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DEFINITIONS

Words used in multiple sections of this documcat ~re‘defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A} "Security Instrument™ means this document, whick-is<dated JUNE 17, 2020 , together
with all Riders to this document.
(B) '"Borrower'is  NICHOLAS POULOS, AN UNMARRIED MAN

Barrower is the mortgagor under this Security Instrument

(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a sepriate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortyagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, (el. (888) 679-MERS.

() "Lender"is GUARANTEED RATE, INC.

Lender isa  DELAWARE CORPORATION urganized
and existing under the laws of DELAWARE
Lender's address is 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E) '"Note" mecans the promissory note signed by Borrower and dated  JUNE 17, 2020
The Note states that Borrower owes Lender ONE HUMDRED FORTY-FIVE THOUSAND STX HUNDRED

AND 00/100 Dollars (U.S. $ 145,600.00 ) plus interest.
ILLINOIS - Single Famity - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic eForms
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Borrower has promised to pay ths debt in regular Periodic Payments and o pay the debt in full not later than
JULY 1, 2050 .

{F) "Property” meuans the property that is described below under the heading "Transfer of Rights in the Property.'
(G) "Loan” mecans the debt evidenced by the Note, plus interest, any prepayment charges and late charges duc under
the Note, and all sums duc under this Sceurity Instrument, plus interest,

(H} "Riders" meuns all Riders (o this Sccurity Instrument that are exceuted by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider (] Planred Unit Development Rider
] Balloon Rider [C] Biweekly Payment Rider
] 1-4 Family Rider (] Second Home Ruder
] Cordominium Rider [X] Other{s) [specify]
Fixed Interest Rate Rider

(Ty  "Applicable Law" mezasall controlling applicable federal, state and local statutes, regutations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(N "Community Association Dues, Feec. and Assessments' mcans all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization.

(K} "Electronic Funds Transfer” mcans any (rarsfor of funds, other than a transaction originated by check, dralt,
or similar paper instrument, which is initiated thraugin an ¢lectronic terminal, telephonic instrument, compulter, or
magnclic tape so as to order, instruct, or authorize a fisancial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, antomated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers,

(L} "Escrow Items' means those items that are described in Scction 3. _
(M) "Miscellaneous Proceeds' means any compensation, settlem<n:, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages disziibed in Section 5) for: (i) damage (o, ar
destruction of, the Property; (ii) condemnation or other taking of all or any'par; of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresemtations of, or omissions as to, thewal:e and/or condition of the Property,
(N) "Mortgage Insurance' means insurance protecting Lender against the nonpzyment of, or default on, the Loan,
(0} "Periodic Payment' means the regularly scheduled amount due for (i) prindipsi and intercst under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" mcans the Real Estate Scttlement Procedures Act (12 U.S.C. §2601 ct'saq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time (o tirre, of any additional or
successor legislation or regulation that governs the same subject matter. As used in this Sceuvisy, Instrument,
"RESPA" refers (o all requirements and restrictions that are imposed in regard to a "federally related »aortgage loan"
even 1f the Loan does not qualify as a "lederaliy relaled mortgage loan” under RESPA.

(Q) "Successor in Interest of Borrower' means any party that has taken title to the Property, whether.oi not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic eForms
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, wnd all renewals, extensions and modifications
of the Note; and (ii) the performance ol Borrower”s covenants and agreemients under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage. grant and convey to MERS (solely as nomince tor Leader and Lender's
suceessors and assigns) and to the successors and assigns of MERS the [ollowing described property located in the
COUNTY of Cook
| Type of Recording Jurisdiction] [Name of Recording Jurisdiction)
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.M.: 07243000091016

which currently has the address of 15 BAR HARBOUR RD UNIT 3D
{Street]
SCHAUMBURG . Minois 60193 {"Property Address"):
[City] [Zip Code]

TOGETHER WITH all the improvements now i hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property, All replacements and additions shall also be
covered by this Sceurity Instrument.  All of the foregoing isrefcrred 1o in this Security Instrument as the "Property. "
Borrower understands and agrees that MERS holds only legal tille<othe interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MEKS Jasnominee for Lender and Lender's successors
and assigns) has the right: to cxereise any or all of those mterests, inciusirg, but not limited 1o, the right to loreclose
and sell the Property; and to take any action required of Lender including, it limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyedang has the right
to mortgage, granl and convey the Property and that the Property is unencumbered, except for endumorances of
record. Borrower warranis and will defend generally the title to the Property against all claims and demands: subject
to any encumbrances ol record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited variations by jurisdiction to constitute a uniform securily instrument covering real property.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic eForms
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on. the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay lunds for Escrow ltlems pursuamt 1o Scction 3. Payments due
under the Note and this Security Instrument shall be made in U.S. curreney. However, il any cheek or other
instrument recetved by Lender as payment under the Note or this Security Instrument is returned o Lender unpatid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whosc deposits are insured
by a lederal agency, instrumentality, or catity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the rotice provisions in Scction 13, Lender may return
any paymersor partial payment if the payment or partial payments are insufficient (o bring the Loan current. Lender
may accepl any/payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prjudice to its rights (o reluse such payment or partial payments in the fowre, but Lender is not
obligated to apply suich nayments at the ume such payments are accepted. If cach Periodic Payment is applied as of
its scheduled due date, thed Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Burrower mnakes paymedat to bring the Loan current. If Borrower docs not do so within a reasonable period of
time, Lender shall cither apnl~such funds or return them to Borrower.  If not applicd carlicr, such [unds will be
applied to the outstanding principal halznce under the Note immediately prior 1o foreclosure. No offset or claim
which Borrower might have now or izi the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instruraent'or performing the covenants and agreements sccured by this Security
Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Scction 2, all payments
accepted and applied by Lender shall be applied e following order of priority: (a) interest due under the Note;
{b) principal due under the Note; (c) amounts due under-3ection 3. Such payments shall be applicd to each Periodic
Payment in the order in which it became due,  Any remainine amounts shall be applicd first to late charges, second
to any other amounts duc under this Sceurity Instrument, 2nd/then to reduce the principal balance of the Note.

If Lender recetves a payment from Borrower for a delivorert Periodic Payment which includes a sufficient
amount (o pay any late charge due, the payment may be applied tobe delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may appiy /Any payment reccived from Borrower 1o the
repayment of the Periodic Payments if, and to the extent that, each paymeri cen be paid in full, To the extent that
any excess exists after the payment is applied to the full payment of one or 1rore Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied firsiio hny prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds i principal due under the Note
shall not extend or postponc the duc date, or change the amount, of the Periodic Payménts,

}.  Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payrents are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts gu< fiz-.(a) taxes and
asscssments and other items which can attain priority over this Security Instrument as a lien or ensupibrance on the
Property; (b) leaschold payments or ground rents on the Property, if any; (¢) premiums for any and aliinsurance
required by Lender under Scction 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Dorrower
o Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items arc called "Escrow Items.” At origination or at any time during the term of the Loan, Lender may require
that Community Assoctation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem.  Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Secticn. Borrower shall pay Lender the Funds for Escrow [iems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time.  Any such waiver may only be in writing, In the event of such waiver,
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Borrower shall pay directly. when and where payable. the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Leader requires, shall furnish to Lender receipts evidencing such payment
williin such time period as Lender may reguire. Borrower's obligation to make such payments and 1o provide receipts
shall for all purposes be decmed to be a covenant and agreement contained in this Sceurity nstrument, as the phrase
"covenant and agreement” 35 used in Scetion 9. TF Borrower is obligated to pay Escrow Tiems direetly. pursuant ta
awaiver, and Borrower [ails w pay the amount duc for an Escrow [lem, Lender may cxercise s rights under Seclion
9 and pay such amount and Borrower shall then be obligated under Section 9 1o repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in accordance with Scction
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then reguired
under this Section 3.

Lender may, at any time. collect and hold Funds in an amount (2} sufficient to permit Lender o apply the Funds
at the time specificd under RESPA, and (b) not to excecd the maximum amount a lender can require under RESPA.
Lender shall estmate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrowe items or otherwise in accordance with Applicable Law.

The Funds Shz.be held in an institution whose deposits arc insured by a federal ageney, instrumentality, or
entity (including L<hdee if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply«be Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for'ialding and applying the Funds, annoally anatyzing the escrow account, or verilying
the Escrow Items, unless Lensier pays Borrower interest on the Funds and Applicable Law permits Lender o make
such a charge. Unless an agreemelit 15 made in writing or Applicable Law requires interest 1o be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall lie paid on the Funds. Lender shall give 10 Borrower, without charge, an
annual accounting of the Funds as requirca by FESPA.

If there is a surplus of Funds held in escrow,)as.defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If (herd iza shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and surrower shall pay 1o Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no rsore than 12 monthly payments. 1l there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall niotify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount niecessary to make up the deficizrZvsn accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full ol all sums sceured by this Security Instnumeat-Lender shall prampily refund 1o Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable 1o
the Property which can attain priority over this Security Instrument, leaschola ravments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. 7o the extent that these items
are Escrow ltems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priarity over this Security Iiisti-ument unless Borrower:
{a} agrees in wriling to the payment of the obligation sccured by the lien in a manner acceptalte 10 Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by,“or defends against
enforcement of the licn in, legal proceedings which in Lender's opinion operate to prevent the enforgenient of the lien
while those proceedings are pending. but only until such proceedings are concluded; or (¢} sccures ffom the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. "7 Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that naotice is given,
Borrower shall satisfy the lien or take ane or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insurcd against loss by fire, hazards included within the term "extended coverage,” and any other hazards
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including, but not limited o, carthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires.  What Lender
requires pursuant to the preceding sentences can change during the term ol the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject 1o Lender' sright to disapprave Borrower' s choice, which right shall
not he exercised unreasonably. Lender may require Borrower to pay, in conneetion with this Loan, cither: (a) a one-
time charge for flood zone determination, ceriification and tracking services: or {(h) & onc-time charge [or {lood zonc
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certtfication. Borrower shall also be responsible [or the payment of
any lces imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no ebligation o purchase any particular type or amouni
of coveraga Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Prdperty, or the contents of the Property, against any risk, hazard or hiability and might provide greater
or lesser coverage 1o was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtaincd might sigeificanily exceed the cost of insurance that Borrower could have oblained.  Any amounts disbursed
by Lender under this Scction 5 shall become additionai debt of Borrower secured by this Security Instrument. These
amounts shall bear interest a2'the Note rate from the date ol disbursement and shafl be payahle, with such interest,
upon notice [rom Lender 1o Beitower requesting payment,

All insurance policics required hy Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall includ< a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. 1f Lender requires,
Borrower shall promptly give to Lender ail réceipts of paid preniiums and renewal notices. [f Borrower obtains any
form of insurance coverage, not atherwise requires! by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause ari!-shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt natice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lipder and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance wasreauired by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically “casible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the rigntie-iold such insurance proceeds until Lender
has had an opportunity o inspect such Property to ensure the work has bZen\completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work 1z completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurarce procceds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fecs for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance procecds and shall be the salv obligation of Borrower.
If the restoration or repair is not economically feasible or Lender' s sccurity would be lessened,/the 11surance proceeds
shall be applied to the sums sccured by this Security Instrument, whether or not then due, with Gidencess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order pravided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and scttle any available insurance claim and
related matiers. If Borrower does ot respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day period will begin when the
notice is given. In cither cvent, or if Lender acquires the Property under Scetion 22 or otherwise, Borrower herchy
assigns to Lender (a) Borrower's rights o any insurance proceeds in an amount not to cxceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower' s rights (other than the right to any refund
of uncarned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds cither to repair or restore the
Property or 10 pay amounts unpaid under the Note or this Security Instrument, whether or not then due.
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6. Occupancy. Borrower shall occupy, establish. and usc the Property as Borrower's principal residence
within 60 days afler the execution of this Security Insurument and shall continue 10 occupy the Property as Borrower' s
principal residence for at least one vear after the date of occupancy. unless Lender otherwisc agrees in writing, which
consent shall not be unreasonably withheld, or unless exlenvating circumstances exist which arc beyond Borrower's
control.

7. DPreservation, Maintenance and Protection of the Property; Inspections. Borrower shall nol destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower s residing in the Property, Burrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due 1o its condition.  Unless it 15 determined pursuant to Section 3 that repair or
restoration is not cconomically feasible. Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage Lo, or the taking
of, the Praperty, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
procecds fodsurh purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restote ilie. Property, Borrower is not relieved of Borrower™s obligation for the completion of such repair
or restoration.

Lender or its agen® e make reasonable entries upon and inspections of the Property. 1f it has rcasonable causc,
Lender may inspect the inter?onof the improvements on the Property. Lender shall give Barrower notice al the time
ol or prior to such an interior/sispection speeilying such reasonable causce,

8. Borrower's Loan Apgliciticu. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entitics acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurite irformation or statcments to Lender (or failed to provide Lender with
material information) in conncction witii”tic)Loan.  Material representations include., but are not limited 1o,
represcntations concerning Borrower's occupany of the Property as Borrower's prineipal residence.

9. Protection of Lender's Interest in the Zrcperty and Rights Under this Security Instrument. If {a)
Borrower fails to perform the covenants and agreemcentscentained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender' s intercstin the Property and/or rights under this Sccurity Instrument
(such as a proceeding in bankrupicy, probate, for condemuarion or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrumemt or to enforce laws or segulations), or {c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonabie 4t wppropriale (o protect Lender's interest in the
Property and rights under this Sccurity Instrument, including proteciingand/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, bt aie not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing/in court; and (¢} paying reasonable
attorneys' fees (o protect its interest in the Property and/or rights under this Secu/nv Instrument, including its secured
positien in a bankruptey proceeding.  Sccuring the Property includes, but is not liziited to, entering the Property 1o
make repairs, change locks, replace or board up doors and windows, drain water fro'n prnes, eliminate butlding or
other code violations or dangerous conditions, and have utilities turned on or off. Althoueh Lender may take action
under this Secuon 3, Lender docs not have o do so and 1s not under any duty or obligation to/do s¢. tis agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrow<r secured by this
Security Instrument.  These amounts shall bear interest at the Note rate from the date of disbursemeirt apd shall be
payable, with such interest. upon notice from Lender to Borrower requesting payment,

I this Sccurity Instrument is on a leaschold, Borrower shall comply with all the provisions of the leasc.
Borrower shall notsurrender the leaschold estate and interests herein conveyed or terminate or cancel the ground Ieasc.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. 1 Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. If Lender required Mortgage [nsurance as a condition of making the Loan, Borrower
shall pay the premiums required 1o maintain the Mortgage Insurance in effect. 1If, for any reason, the Mortgage
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Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Morigage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previousty in effect. at a cost substantially cquivalent 1o the cost to Borrower of the Mortgage Insurance
previousty in cffect. from an alicrnate mortgage insurer sclected by Lender. [ substantially cquivalemt Mortgage
Insurance coverage is not available. Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments 43 4 non-refundable Joss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable.
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required o pay Borrower any
interest or carnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separutely designated payments toward the premiums for
Mortgage Disurznce. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to mak< separately designated payments toward the preminms for Morigage Tnsurance, Borrower shall pay
the premiums required to maintain Martgage Insurance in cffect, or o provide a non-refundable loss reserve, until
Lender's requiremsil far.Mortgage Insurance ends i accordance with any writlen agreement between Borrower and
Lender providing for suciv termination or until termination is required by Applicable Law. Nothing in this Section
10 affeets Borrower's obligation w pay interest at the rate provided in the Note.

Mortgage Insurance reintiurses Lender (or any cntity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan iis agreed. Borrower is not a party to the Morigage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agrcements with other parties that share br modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the morigsgejinsurcr and the other parly (or parties) to these agreements. These
agreements may require the mortgage insurer w/make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtaized from Mortgage Insurance premiums}.

As aresull of these agreements, Lender, any purciaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (divectly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Morigage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. Tf such agreemeditprovides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid/w ihe insurer, the arrangement is often termed
"captive reinsurance.” Furiher:

(a) Any such agrcements will not affect the amounts that Borrower bas agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not ineresse the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any~ with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insirance premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hireby assigned o
and shall be paid to Lender. ’

[f the Property is damaged. such Miscellancous Proceeds shall be applied to restoration or repair of the Froperty,
i the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellancous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Misceltaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellancous Proceeds. T( the restoratien or repair is not economically feasible or
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Lender's security would be lessencd, the Miscellancous Proceeds shall be applied to the sums seeurcd by this Sceurity
Instrumens, whether or not then due, with the excess. il any, paid (o Barrower, Such Miscellancous Proceeds shall
be applicd in the order provided for in Section 2.

Iit the event of a towal tking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall be
applicd o the sums sceured by this Scewrity Instrument, whether or not then due, with the excess, il any, paid o
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss i value is equal 1o or greater than the amount
of the sums securcd by this Sceurity [nstrument immediately before the pactial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Sccurity Instrument shall be reduced
by the amount ol the Miscellancous Proceeds multiplicd by the following iraction: (a) the wtal amount of the sums
sccured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property wicediately before the partial wking, destruction, or loss in value.  Any balance shall be paid to Borrower.

In the eveat of a partial aking, destruction, or loss in valuc of the Property in which the fair market valuc of
the Property imracilately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destrucuon, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscetlancous Proceeds shall be applied to the sums secured by this Security Insirument whether
or nol the sums arce then Gues

If the Property is abandol:cd by Borrower, or il after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offels ty make an award to settle a claim for damages, Borrower fails to respond o
Lender within 30 days after the date e notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair ¢f the Property or to the sums sccured by this Security Instrument, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in‘reyard to Miscellaneous Proceeds.

Borrower shall be in default if any action or g-sceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or offiermaterial impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Scction 19, by causing the action or procerding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other mater.alamnairment of Lender’s interest in the Property or
rights under this Security Instrument. The proceeds of any award orClaim for damages that are atiributable 10 the
impairment of Lender's interest in the Property are hereby assigned ard-shall be paid to Lender.

All Miscellancous Proceeds that arc not applied to restoration or reppir of the Property shail be applicd in the
order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Exiehsion of the time for payment or
modification of amortization of the sums sccured by this Security Instrument granted My Lender to Borrower or any
Successor in Interest of Borrower shall not operaie 10 release the liability of Borrowe! or 2ny Successors in Interest
of Borrower. Lender shall not be required 1o commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secureo by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interesc od S8arrower. Any
forbearance by Lender in exercising any right or remedy including. without limitation, Lende: s/arceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amaunt then
due, shall nat be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligations and liahlity shall be joint and several. However, any Borrower who co-signs this Sccurity
Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this Security Instrument only 1o mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Sccurity Instrument; (b} is not
personally obligated to pay the sums sceured by this Securily Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer’s consent.
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Subject to the provisions of Scction 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Sccurtty Instrument in writing. and ts approved by Lender, shall obtain all of Borrower’s rights
and bhenefits under this Security Instrument. Borrower shall not be released from Borrower' s ohliganons and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall hind {except as provided in Scction 20) and benelit the suceessors and assigns ol Lender,

14. Loan Charges. Lender may charge Borrower lees for scrvices perlormed in conncction with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to. attorneys' fees, property inspection and valnation fees, In regard 1o any other [ees, the
absence of express authority in this Sccurity Instrument to charge a specific fee to Borrower shall not be construed
as u prohibitien on the charging of such fece. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

IT the Loan is subject 1o a law which scts maximum loan charges, and that law is finally imerpresed so that the
interest or #eter loan charges collected or to be collected in connection with the Loan exceed the permitied limits,
then: (a) any suchi loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sum< aleady collected (rom Borrower which exceeded permitted limits will be refunded o Borrower.
Lender may chooseio pake tlns refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a reiund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whetlier Ornot a prepayment charge is pravided for under the Note). Borrower's acceptance of
any such refund made by dirce“payment w Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices giventry Borrower or Lender in connection with this Sceurity Instrument must be in
writing.  Any notice to Borrewer in comi'ecticn with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or'wihen actually delivered 10 Borrower's notice address if sent by other
means. Notice 1o any one Borrower shall constirate netice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Prope:ty-Address unless Borrower has designated a substitute notice
address by notice 1o Lender.  Borrower shall promptly «iovify Lender of Borrower's change of address. If Lender
specifics a procedure for reporting Borrower' s change ol address, then Borrower shall only report a change of address
through that specified procedure. There may be only one Hesignated notice address under this Security Instrument
at any one time.  Any notice to Lender shall be given by deliveriigeit or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by siotice to Borrower. Any notice in connection
with this Sccurity Instrument shall not be deemed o have been given ae-Lender until actually received by Lender.
If any notice required by this Security Instrument is also required undel Applicable Law, the Applicable Law
requirement will satisty the corresponding requirement under this Security Instriment.

16. Governing Law; Severability; Rules of Construction. This Securuy Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All right="and obligations contained in
this Security Instrument are subject lo any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, bt such silence shall not be
construcd as a prohibition against agreement by contract. In the event that any provision or Clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisiora of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include Gorresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the pluiatand vice
versd; and (c} the word "may” gives sole discretion without any obligation o take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Sccurity Instrument.

18. Transfer of the Property or a Bencficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited 1o, those beneficial
imerests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a futare date to a purchaser.
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If all or any part of the Property or any Interest in the Property is sold or trunsferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferved) without Lender's prior written consent,
Lender may require immediate payment in full of alt sums secured by this Security Tnstrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

I Lender excreises this option, Lender shall give Borrower notice ol acecleration. The notice shall provide a
period of not less than 30 days [rom the date the notice is given in accordance with Scetion 15 within which Borrower
must pay all sums secured by this Sccurity Instrument. I Borrower fails to pay these sums prior o the expiration of
this period, Lender may invoke any remedics permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration, I Borrower meets certain conditions. Borrower shall
have the right to have enforcement of this Security Instrument discomtinued at any time prior o the earliest of: (a)
five days before sale of the Property pursuant to Scction 22 of this Sceurity Instrument; (b) such other period as
Applicable Jiaw night specify for the termination of Borrower's right 1o reinstate; or (¢} entry of a judgment enforcing
this Security Inswrument.  Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security Fastrurment and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreenieris. (¢) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited 10. rcasonable atomnvs' fees. property inspection and valuation fees, and other fees incurred for the purpose
ol protceting Lender's imtcresd 1 the Property and rights under this Sceurity Instrument; and (d) takes such action as
Lender may reasonably reaquizc to assure that Lender's interest in the Property and rights under this Sccurity
Instrument, and Borrower's obligasion to.pay the sums secured by this Security Instrument, shall continee unchanged
unless as otherwise provided under Azplicabie Law. Lender may require that Borrower pay such reinstatement sums
and expenses in ene or more of the follovving forms, as selected by Lender: (a) cash; (b) money order; {c) ccrtified
check, bank check, treasurer's check or cashizr s cheek, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, nstiumentality or entity; or (d) Electronic Funds Transfer, Upon
reinstatement by Borrower, this Sccurity Instrumendand obligations securcd hereby shall remain fully effective as if
no acceleration had occurred. However, Lhis right (o reinstawe shall not apply in the case of acceleration under Section 8.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or mors times without prior notice to Borrower. A salc might
result in a change in the entity (known as the "Loan Servicer ) £ collects Periodic Payments due under the Nole
and this Security Tnstrument and performs other mortgage loan scrviciag obligations under the Note, this Sceurity
Instrument, and Applicable Law. There also might be one or more cheages of the Loan Servicer unrelated 1o a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be giver wiitten notice of the change which will
state the name and address of the new Loan Servicer, the address to which payrients should be made and any other
information RESPA requires in connection with a notice of transfer of servicing . 'f the Note is sold and thercafier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mertg=ge loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (s ei her an individual
litigant or the member of a class) that arises from the other party’s actions pursuant to this Seeurity Fut=ument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with thl reanirements
of Section 13) of such alleged breach and afforded the other party hercto a reasonable pericd after the giving of such
notice o take corrective action. 11 Applicable Law provides a time peried which must elapse before certain action
can be taken, that time period will be decmed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity Lo cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant 1o Section 18 shall be decmed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.
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21. Hazardous Substances. As uscd in this Section 21:  (a) "Hazardous Substances™ are those substances
defined as toxic or hazardous substances. pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other {lammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents.
materials containing ashestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means lederal
laws and laws of the jurisdiction where the Property is located that relate to health, salety or environmental protection;
(¢) "Environmental Cleanup” includes any response action, remedial action, or removal action, as delined
Environmental Law; and (d) an "Envirenmental Condition” mesns @ condition that can cause, contribule to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not causc or permit the presence, use, disposal, storage. or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone ¢lsc
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢} which, due (o the presence. use, or release of a Hazardous Substance, creates a
condition that_adversely affects the value of the Property. The preceding two sentences shall not apply (o the
presence, use, o1 storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be approprial: . normal residential uses and to mainienance of the Property (including, but not limited to,
hazardous substancss jn consumcer products).

Borrower shall prompily give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental o7 regulalory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of whic:rBorrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, «tis:harge, releasc or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, us< or relcase of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notilled by any governmental or regulatory anthority, or any private party, that
any removal or other remediation of any raZardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions ina2cerdance with Environmental Law. Nothing herein shall creaic any
obligation on Lender for an Environmental Cleanvy

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give ‘woiize to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Secirity Tnstrument {but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notjze shall specify: {a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days [rom far-date the notice is given to Borrower, by
which the default mnst be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Securivy Insirument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrcveer of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-exizcerle of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured o1 or hefore the date specified
in the notice, Lender at its option may require immediate payment in full of all sun:s secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicizi proceeding, Lender
shall be entitled te collect all expenses incurred in pursuing the remedies provided in this Sccdra. 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall releass thic Sccurity
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this sceurity
Instrument, but only if the fee is paid w a third party for services rendered and the charging of the fee is permitied
under Applicable Law. '

24. Waiver of Homnestead. In accordance with Hlinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestcad cxemption laws,
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25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with cvidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchasc insurance at Borrower's
expense Lo protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
intercsts. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only alter providing Lender with evidence that Borrewer has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that msurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance. until the effective date of the cancetlation or expiration of the insurance. The costs of the insurance may
be added o Borrower's total outstanding balance or obligation. The costs of the insurance may be morc than the cost
of insurance Borrower may he able to obtain on its own.

BY SIUNING BELOW, Borrower accepts and agrees to the terms and covenants comtained in this Security
Instrument and.in any Rider executed hy Borrower and recorded with it.

Nicholas Poulos -Borrower

Witness Wilness
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|Space Below This Line For Acknowledgment]

Suate of ILLINOIS

) 88,
County of Cook

1 \ (‘ AN \é\dj'kfk DW certify that

(here give name ol olficer and his official mlc)

Nicholas Poulos

(namc of grantér, apd 1f acknowledged by the spouse, his or her name, and add "his or her spouse")

personally known 1o me \o. b2-ihe same person whose name is (or arc) subscribed to the foregoing instrument,
appeared before me this day in pe/sor, 2nd acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) {ree and voluntary act. for the uses and purposes therein set forth,

Dated: JUNE 17, 2020
PAAAAAAAASAAANAAASAANANNANY -
g OFFICIAL SEAL : o I \—
:: JANE KUTSKA 4 {Signawle of officer) o
:: NCTARY PUBLIC - STATE OF ILLINOIS ‘:
:: MY COMMISSION EXPIRES:07/31/23 ::
VAPRPAAAAAAAANAAAAAAPPIAAN i

Loan Originator: Traci Anastasia, NMLSR ID 1442276
Loan Originator Organization: Guaranteed Rate, Tnc, NMLSR ID 2611
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Burnet File Number: 2210020-00841

EXHIBIT A

LEGAL DESCRIPTION

PARCEL 1: UNIT 3D TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN 15 BAR HARBCUR ROAD CONDOMINIUM AS DELINEATED AND DEFINED IN THE
DECLARATION FILED AS DOCUMENT NO. LR 2827663, IN THE WEST 1/2 OF THE SOUTHWEST 1/4
OF SECTION 24, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

PARCEL 2: EASEVIENTS APPURTENANT TOC AND FOR THE BENEFIT OF PARCEL 1 AS SET FCRTH
AND DEFINED IN THE.DZCLARATION OF EASEMENTS FILED AS DOCUMENT NO. LR 28276863 AND
AS CREATED BY DEED FiL. ED AS DOCUMENT NO. LR 2849219, FOR INGRESS AND EGRESS, ALL
IN COOK COUNTY, ILLINCIS:

Permanent Index Number(s), 07-24-300-0C2.1016
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15 BAR HARBOUR RD UNIT 3D
APN: 07243000091016

can Number: 202855198

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 17th  day of JUNE, 2020 ,
and is incorporated into and shalf be deemed (o amend and supplement the Mortgage, Deed of Trust, or
Security Deed (ihe "Sceurity Instrument™} of the same date given by the undersigned (the "Borrower™) o
sceure Borrower's Note (o GUARANTEED RATE, INC., A DELAWARE CORPORATION

(the "Lender”) of the same date and covering the Property desceribed in the Sceurity Instrument and located at:

15 BAR HARBCUR RD UNIT 3D, SCHAUMBURG, ILLINOIS 60193
[Property Address)

The Property inclades a unit in, together with an undivided interest in the common elements of, a
condominium project’knswn as:

15 Rar Harbour Road Condominium
{Name of Condominium Praject)

{the "Condominiam Project™). 11 the wwitrs association or other entity which acts for the Condominium
Project (the "Owners Association”) hoids~tile to property for the benefit or use of its members or
shareholders, the Property also includes Borrower's interest in the Owners Association and the uscs, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition tc th~. covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agrec »s follows:

A. Condominium Obligations. Borrower shall perferpiall of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Dorainents” are the: (i} Declaration or
any other document which creates the Condominium Project; (ii) by-laws; (1ii) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, aii Gues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as thc Owners Association maintains, witha gencrally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which s satistactary to Lender
and which provides insurance coverage in the amounts (including deductible levels), forthe deriods, and
against loss by fire, hazards included within the term "extended coverage,” and any other hazards, including,
but not Iimited 10, carthquakes and floods, from which Lender requires insurance, then: (i} Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installmchts for
property insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied 10 the extent that the required coverage is provided
by the Owners Association pohicy.

What Lender requires as a condition of this waiver can change during the term of the loan.
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blankel policy.

In the cvent of a distribution of property insurance procecds in licu of restoration or repair following
a loss 10 the Property, whether 1o the unit or to common clements, any proceeds payable to Borrower are
hereby assigned and shail be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then duc, with the excess. if any, paid to Borrower.

C. Public Liability Insurance. Borrawer shall take such actions as may be reasonable 1o insure
that the Owners Association maintains a public hability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D Condemnation. The procceds of any award or claim {or damages, direct or conscquential,
payable toBorrawer in connection with any condemnation or other taking of all or any part of the Property,
whether of thedpit or of the common clements. or for any conveyance in hew of condemnation, arc hercby
assigned and giatVosnaid W Lender. Such proceeds shall be applicd by Lender to the sums secured by the
Security Instrumentas jrovided in Section 11

E. Lender's Pric:-Consent. Barrower shall not, except after notice to Lender and with Lender's
prior written consent, cither(partion or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominiumrojest, except for abandonment ot termination required by law in the case
of substantial destruction by lirc or (0the: casualty or in the case of a taking by condemnation or cminent
domain; (i) any amendment to any providlon of the Constituent Documents if the provision is for the express
benefit of Lender; (iii) termination of protessionzl management and assumption of self-management of the
Owners Association; or (iv) any action which wiuld have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unzicceotable to Lender.

F. Remedies. If Borrower does not pay condonirmm dues and assessments when due, then Lender
may pay them, Any amounts disbursed by Lender under “his naragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower sa Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement‘at/tha Note rate and shall be payabte, with
interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Barrower accepts and agrees (o the terms and covenants contained n this
Condominium Ridcr.

(4

/Nic:holas Poulos -Borrower
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FIXED INTEREST RATE RIDER

Date: JUNE 17, 2020
Lender: GUARANTEED RATE, INC,

Borrower(sy: Nicholas Poulos

THIS FIXED INTEREST RATE RIDER is made this  17ch  day of JUNE, 2020
and is_itcorporated into and shall be deemed 1o amend and supplement the Security Instrument, Deed of
Trust, or S<eurity Deed (the "Sccurity Instrument") of the same datc given by the undersigned (the
"Borrower" Yo secure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of

GUARANTEED RATE, INC. - o _
{the "Lender™). ThecSecurity Instrument encumbers the property more specilically described in the Security

Instrument and located as:

15 BAR“HARBOUR RD UNIT 3B, SCHAUMBURG, ILLINQIS 60193
[Property Address]

ADDITIONAL COVENANTS In'addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Definition ( E ) "Note" of the fecarity Instrument is herebhy deleted and the following
provision is substituted in its place in the Sccnty Instrument:

( E ) "Note'"means the promissory nole signed by the Borrower and dated JUNE 17, 2020
The Note states that Borrower owes Lender ONE HUGIDLED FORTY-FIVE THOUSAND SIX

HUNDRED AND 00/100 Dollars (U.5. § 145, 600.00 )
plus intercst.  Borrower has promised to pay this debt in regula: Periodic Payments and to pay the debt in
full not later than JULY 1, 2050 at the‘rate of 3.375 %.

BY SIGNING BELOW, Borrower accepts and agrecs to the terms an'd covenants contained in this Fixed
Interest Rate Rider,

fble- By i/

éormwcrNicholas Poulos Date
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