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FILE#_OCX0 1)

Definitions. Words used in multiple seciions of this document are detined below and other words are
defined in Sections 3. 11, 13, 18. 20 and Z1./Centain rules regarding the usage of words used in this
document are also provided in Section 16.

Mortgage

(A} “Securite Instrem ™ means this documznt. ‘which is dated May (4. 2020, together with all
Riders to this documeny.

(B) “Borrower” is MICHAEL HARVEY and Kathiys Marvey. husband and wile as tenants by the
entirety. Borrower is the mortgagor under this Securiy Yasiument.

(Cy "Lender " is US. Bank National Association. Lender-i5a natianal bank organized and
existing under the faws of the United States of Ameriva. Lende''s address is 4801 Irederica Street.
Onensboro, KY 42301, Lender is the mortgagee under this Securizy dastrument.

(D) “Nore " means the promissors note signed by Borrower and datedavias B4, 2020, The Note
states that Borrower owes Lender Three hundred swenty eight thousand none hundred and 00/100

Dollars (LS. $328.900.00) plus interest at the rate of 3.500%. Borrower has.rromised to pay this
debt in regular Periodic Pavments and to pay the debt in full not later than June 7. 2030,

{E) “Propern” means the property that is described below under the heading "Transfed oi’ Rights
in the Properts."

{F) “Loun ™ means the debt evidenced by the Note. plus interest. any prepayment charges and late
charges due under the Note. and all sums due under this Security Instrument. plus interest.
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{GY "Riders” means all Riders 10 this Security Insteument that are executed by Borrower. The
following Riders are 1o be executed by Borrower [check box as applicablel]:

I Adjustable Rate Rider 71 Condominium Rider O Second Home Rider
71 Balloon Rider i Planned Unit Developmeni Rider O 1-4 Family Rider
T VA Rider 7 Biweekly Payment Rider = Otherts) |specify |

{H) “Adpplicable Law ™ means all controlling applicable federal. state and local statutes. regulations.
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

() Cammumin Association Dues. Fees, and Assessmienis ™ means all dues. fees. assessments
and othse charges that are imposed on Borrower or the Property by a condominium association.
homeow ners pasociation or similar organization.

(J) " Electroniecrads Transfer ™ means any transter of funds, other than a transaction originated

b check. drafl. opsidlar paper instrumient. which is initiated through an electronic terminal.
telephonic instrument/ cemputer. or magnetic tape so as to order. instruct, or authorize a financial
institution to debit or creditan account. Such term includes. but s not limited to. point-of-sale
transters. automated telletwiaciine transactions, transfers inftiated by telephone. wire transters, and
automated clearinghouse transteds.

(K) "Escrow frems” means those items that are described in Section 3.

(L) “Miscellwneons Proceeds ™ means aza7compensation. settlement. award of damages. or
proceeds paid by any third party (other than inerance proceeds paid under the coverages described
in Section 3) for: (i) damage to. or destruction of. ‘the Property: (ii) condemnation or other taking of
all or any part of the Property: (iii) conveyance ire lizu of condemnation: or {iv) mistepresentations
ol or omissions as to. the value and/or condition of the Properts.

(M) “Morigage Inswrance ™ means insurance protecting Leader against the nonpayvment of. or
detault on, the Loan.

(N) “Periendic Puyment ™ means the regularly scheduled amourt due for (i) principal and interest
under the Note, plus {ii) any amounts under Section 3 of this Securie-Instrument.

{0) “RESP!™ means the Real Estate Settlement Procedures Act (12 U507, Section 2601 ¢t
seq. ) and its implementing regulation. Regulation X (12 C.F.R. Part 10245, asthey might be
amended from time to time. or any additional or successor legistation or reguiation that governs
the same subject matter. As used in this Security [nstrument. RESPA refers to al’ reguirements and
restrictions that are imposed in regard 1o a "Tederally related mortgage loan” everrid #e Loan does
nol gualify as a "federally related mortgage loan” under RESPA.

(P) “Successor in Interest of Borrower ™ means any party that has taken title to the Propeit.
w hiether or not that pary has assumed Borrower's abligations under the Note and/or this Security
[nstrument.

2201083163
w LINGSSngie Family-Fanme MaerFreadie Mac UMIFORM 1MSTRUMENT Form 3014 /01
¥ .miters iuaer Finanyal Sernces Ine 0142020

2020051320 1 1 286520200128y Page 2 of 17

‘ I‘
o

R o )

—yem g

. lam

- Copg—: T TR

L e




FL TR e el e

2021620146 Page: 4 of 18

UNOFFICIAL COPY

Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the repay ment
of the Loan. and all renewals, extensions and modifications of the Note: and (ii) the performance of
Borroser's covenants and agreements under this Security Tnstrument and the Note. For this purpose.
Borrower does hereby mortgage, srant and convey to Lender and Lender's successors and assigns. the
following described property located in the County [Ty pe of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: LOT 2 IN BYRON STREET SUBDIVISION. BEING A SUBDIVISION
OF LOTS 43, 44 AND 43 IN MAREK KRAUS' HIGGINS DEVON GARDENS SUBDIVISION IN
THE WEST 172 OF THE NORTHEAST 1/4 OF SECTION 4. TOWNSHIP 40 NORTH. RANGE 12,
FAST OF THE THIRD PRINCIPAL. MERIDIAN. IN COOK COUNTY. ILLINOIS.

Pareel 1D umber; 12042070510000 which currently has the address of 6240 BYRON ST [Sireet]
ROSENMOGMT [Ciry | Ulinois 608 | Zip Code] ( “roperty Address ™)

TOGETHER WiTH all the improvements nosw or hereafier erected on the property. and all easements.
appurtenances, and fistures now or hereatter a part of the property. All replacements and additions
shall also be coverid!n this Security Instrument. All of the foregoing is referred o in this Security
Instrument as the "Propan”

BORROWER COVENANTS that Borrower is lass fully seised of the estate hereby conveved and has
the right 10 mortgage. grant dnd canvey the Property and thal the Property is unencumbered. except lor
encumbrances of record, Borrower warrants and will defend generally the title to the Properts against
all ¢laims and demands. subject to'any encumbrances of record.

THIS SECURITY INSTRUMENT comtiaes uniform cosenants for national use and non-unilorm
corenaits with Timited variations by jurisdiction to constitute a uniform security instrument covering
real property.

Uniform Covenants. Borrower and Lender covepant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Frepayment Charges, and Late
Charges. Borroser shall pay when due the principal of) ard faterest on. the debt evidenced by the
Note and any prepayment charges and {ate charges due under t'e Note. Borrower shall also pay funds
for Fscrow Items pursuant to Section 3. Pavments due under the N#icand this Security Instriment
shall be made in U.S. currency. [However. if any check or other instrumeint received by Lender as
payment under the Note or this Security Instrument is returned to Lend<e inpaid. Lender may require
that any or all subsequent pavinents due under the Note and this Security 'nstzument be made in one
or more of the following forms, as selected by Lender: (a) cash: (b money o der: (¢) certified check.
bank check. treasurer's check or cashier's check. provided any such check is dray 1 upon an instilution
whose deposits are insured by a federal ageney, instrumentality. ot entity: or (d) Electronic Funds
Transfer.

Pavments are deemed received by Lender when received at the tocation designated in the Nsie or

al such other location as may be designated by Lender in accordance with the notice provisisniin
Section 13, Lender may return any payment or partial pas ment it the payiment or partial pay menls are
insuflicient 1o bring the [oan current. Lender may accept any pay ment or partial payment insutticient
to bring the Loan current. withouw waiver of any rights hereunder or prejudice to its rights ko refuse
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such pavment or partial payments in the Tuture. but Lender is not obligated to apply such payments at
(he time such pay ments are accepted. 1f each Periodic Payment is applied as of its scheduled due date.
(hent |.ender need not pay interest on unapplied funds. Lender may hold such unapplied funds until
Borrower makes paviment to bring the Loan current. If Borrower does not do so within a reasonable
peried of time. Lender shall either apply such funds or return them to Borrower. It not applied earlier.
such funds will be applied to the outstanding principal balance under the Note immediately prior

to forcelosure. No offset or claim which Borrower might have now or in the future against Lender
shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security [nstrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2.

all pavménts accepted and applied by Lender shall be applied in the following order of priority:

{a) interest Ge under the Note: (b) principal due under the Note: {c) amounts due under Section 3.
Such paymetts shall be applied to each Periodic Payment in the order in which it became due. Any
remaining amosnty shall be applied first Lo late charges. second to any other amounts due under this
Security Instrumert.and then to reduce the pringipal balance of the Note,

I' Lender receives a pa; ment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pas-any Inte charge due. the paymend ntay be applied to the delinquent payment
and the late charge. 11 more thar oae Periodic Payvment is omstanding. Lender may apply any payment
received [rom Borrower o the fepaywent of the Periodic Payments if. and to the extent thal. cach
payment can be paid in full. To the extent that any excess exists after the pavment is applied Lo the

full payment ot one or more Periodic Payinents, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first te'any prepayment charges and then as described in the
Note,

Any application of pavments. insurance proceeds. or Miscellaneous Proceeds to principal due under
the Note shall not extend or posipone the dug date. or change the amount. of the Periodic Payments.

3. Funds for Escrow ftems, Borrower shall pay w izerder on the day Periodic Payments are

due under the Note. until the Note is paid in full. a sum (the ¢ ueds ™) to provide for payment ol
amounts due for: (a) taxes and assessments and other items which can attain priority over this Security
Instrument as a lien or encumbrance on the Property: (b) leasehold payments or ground rents on

the Property. if any: (¢) premiums for any and all insurance required-by Lender under Section 3:

and {d) Mortgage Insurance premiums. if any. or any sums payable by Berrower to Lender in lieu

of Lhe pavment of Mortgage Insurance premiums in accordance with the pressions of Section 0.
These items are called " Escrow ftems. ™ At otigination or at any time during the @erm of the Loan,
Lender may reguire that Community Association Dues. Fees. and Assessments,<f ans: be escrowed
by Borrewer. and such dues. fees and assessments shall be an Escrow ltem. Borrower shall promptly
furnish o Lender all notices of amounts 1o be paid under this Section. Borrower shall pay tender the
IF'unds For Fserow ltems unless Lender waives Borrower's obligation to pay the Funds forapzor all
Escrow ltems. Lender may waive Borrower's obligation to pav to Lender Funds for any or a! Sscrow
[tems at any time. Any such waiver may only be in writing. [n the event of such waiver. Borrovier
shall pay directly. when and where payvable. the amounts due tor any Escrow ltems for which

pay ment of Funds has been waived by Lender and. it Lender requires. shall fumish to Lender receipts
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evidencing such payment within such time period as Lender may require. Borrower's obligation to
make such payments and to provide receipts shail for all purposes be deemed 1o be a covenant and
avreement contained in this Security Instrument. as the phrase "covenunt and agreement ™ is used in
Section 9. 1€ Borrower is obligated 1o pay Escrow ltems directly. pursuant to a waiver. and Borrower
tails 1o payv the amount due for an Escrow [tem. Lender may exercise its rights under Section ¢ and
piy such amount and Borroser shall then be oblizated under Section 9 o repay to Lender any such
amount, [ender may revoke the waiver as to any or all Escrow [tems at any time by a notice given in
accordance with Section |3 and. upon such revocation. Borrower shall pay to Lender all Funds. and in
such amounts, that are then required under this Section 3.

Lender may. at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds avthe time specified under RESPA. and (b) not to exceed the maximum amount a lender
can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data
and reasonake #stimates of expenditures of future Escrow [tems or otherwise in accordance with
Applicable Law

The Funds shall be ieldin an institution w hose deposits are insured by a federal agency.
instrumentality. or entity fincluding Lender. i Lender is an institution whose deposits are so insured)
or in any Federal Home Coan Rank. Lender shall apply the Funds to pay the Escrow ltems no later
than the Gime specified undel REEFA. Lender shall not charge Borrower for holding and applying the
Funds. annually analyzing the €scroveaccount. or verifving the Escrow ltems. unless Lender pays
Borrower interest on the Funds anc Applicable Law permits Lender 1o make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds. Lender shall
not be required 1o pay Borrower any intelest o7 earnings on the Funds. Botrower and Lender can agree
in writing. however. that interest shall be paid on the Funds. Lender shall give to Borrower. witheut
charge. an annual accounting ot the Funds as recuired by RESPA,

it there is a surphus of Funds held in escrow. as defilied under RESPA. Lender shall account to
Borrower for the excess funds in accordance with RES@AL IT there is a shortage of Funds held in
cscrow, as defined under RESPA. [.ender shall notity Bosrower as required by RESPA. and Borrower
shall pay to Lender the amount necessary to make up the shertige in accordance with RESPA, b

in no maore than 12 monthly payvments. [f there is a deficiency of Fyrids held in escrow, as defined
under RESPA. Lender shall notify Borrower as required by RESPx, and'Borrower shall pay to Lender
the amount necessary o make up the deticiency in accordance with Re3PA. but in no more than 12
monthily payments.

Upon pay ment in full of ail sums secured by this Security Instrument. Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes. assessinents. charges. fines. and impeaiiions
attributable 1o the Property which can attain priority over this Security Instrument. Teasebals pay ments
or ground rents on the Property. if any. and Community Association Dues, Fees. and Assesaments, it
any. To the extent thal these items are Escrow Items. Borrower shall pay them in the manner e ided
in Section 3.
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Borrower shall promptly discharge any lien which has priority over this Secuarity Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner
acceplable to Lender. but only so fong as Borrower is performing such agreement: (b) contests the lien
in good Faith by. or detends against enforcement of the lien in. legal proccedings which in Lender's
apinion operate to prevent the enforcement of the lien while those proceedings are pending. but

onby until such proceedings are concluded: or (¢) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any
part 01 the Property is subject to a lien which can attain priority over this Security Instrument. Lender
may vive Borrower a notice identifving the lien. Within 10 days of the date on which that notice is
given. Borrower shall satisty the lien or take one or more of the actions set forth above in this Section
1.

| ender mavrequire Borrower 10 pay a one-time charge for a real estate ax veritication and/or
reporting sertice nsed by Lender in connection with this Loan.

5. Property insdzance. Borrower shall keep the improvements now existing or hereafter erecied
on the Property instired szainst loss by fire. hazards included within the term "extended coverage.”
and any other hazards iac’uding, but not limited to. earthquakes and floods. for which Lender requires
insurance, This insurance shallbe maintained in the amounts (including deductible levels) and for

the periods that Lender requizes. “vaat Lender requires pursuant (o the preceding sentences can
change during the term of the LoanTie insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's right (o disapprove Borrower's choice. which right shall not be exercised
unreasonably. Lender may require Borrovier Lo pay. in connection with this Loan, either: (a) a one~
time charge for flood zone delermination. cectification and tracking setvices: or {b) a one-time charge
for food zone determination and certification services and subsequent charges each time remappings
or similar changes occur which reasenably migh aftoct such determination or certification. Borrower
shall also be responsible for the pavment of any teesamposed by the Federal Emergency Management
Agency in connection with the review of any flood zooz determination resulting from an objection by
Borrower.

If Borrower fails to maintain any of the coverages described‘above. Lender may obtain insurance
coverage. al Lender's option and Borrower's expense. Lender is underno obligation to purchase any
particular vpe or amount of coverage. Therefore. such coverage shall caver Lender. but might or
might ot protect Borrower. Borrower's equits in the Property. or the coatents of the Property. againsi
any risk. hazard or liability and might provide greater or lesser coverage than aas previously in effect.
Borrower acknow ledges that the cost of the insurance coverage so obtained riigit significantly exceed
the cost of insurance that Borrower could have obtained. Any amounts disbursea by Lender under

this Section 3 shall become additional debt of Borrower secured by this Security Insaruraent. These
amounts shall bear interest at the Note rate from the date of disbursement and shail vepayable, with
such interest, upon notice [vom Lender to Borrower requesting, payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lerder's
right 1o disapprove such policies. shall include a standard mortgage clause. and shall name Lender

as mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and
renewal certificates. If Lender requires. Borrower shall promptly give ro Lender all receipts of paid

2257081183

ILLINCIS Single Family-Fanme MaerFragdie Mac UNIFORM INS TRUMENT Form 3014 1101
Winlters Kluwer Financial Serices Inc [ehbeiri]
2020051320 1 1 2985-420200128 Paga ol 17

+J ] I} ‘

P

P

| it o R S S ok - U o - e



2021620146 Page: 8 of 18

UNOFFICIAL COPY

premiums and renewal notices. It Borrower obtains any torm of insurance coverage. not otherwise
required by Lender. for damage 1o, or destruction ol the Property. such policy siall include a standard
mortgage clause and shall name Lender as mortgagee and/or as an additional loss pavee.

In the event of loss. Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make preof of loss if not made prampily by Borrower. Unless Lender and Borrower otherwise
agree in writing. any insurance proceeds. whether or not the underlying insurance was required

by Lender. shall be applied to restoration or repair of the Property. it the restoration or repair is
economically feasible and Lender's security is not lessened. During such repair and restoration period.
Lender shall hiave the right 1o hold such insurance proceeds until Lender has had an opportunity 1o
inspect such Property to ensure the work has been completed to Lender's satsfaction. provided that
stieh inggection shall be undertaken promptls, Lender may disburse proceeds for the repairs and
restoration iwa single pavment or in a series of progress pavments as the work is completed. Unless
an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lenddr shall not be required to pay Borrower any interest or earnings on such proceeds. Fees
for public adjustert, e ather third parties. retained by Borrower shall not be paid out of the insurance
proceeds and shall be'ths zole obligation of Borrower. If the restoration or repair is not economically
feasible or Leader's securits would be lessened. the insurance proceeds shall be applied 1o the sums
secured By this Security Instramient. whether or not then due. with the excess, i any, paid to Borrower.
Such insurance proceeds shali oz applied in the order provided for in Section 2.

[I" Borrow er abandons the Property. Lender may file. negotiate and settle any available insurance
claim and related matters. [f Borrower de2s not respond within 30 days to a notice from Lender that
the insurance carrier has offered to setile A c.a?in. then Lender may negotiate and settle the claim.

The 30-day period will begin when the notice 1s given. ln either event. or it Lender acguires the
Property under Section 22 or otherwise. Borrowrr hereby assigns to Lender (a) Borrower's rights 1o
anmy insurance proceeds in an amount 1ot to exceed the amounts unpaid under the Note or this Security
Instrument. and (b) amy other of Borrower's rights (othe: than the right to any refund of uneamed
premiums paid by Borrower) under all insurance polictes edvering the Property. insofar as such rights
are applicable to the coverage of the Property. Lender may asc ihe insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the No-6r this Security Instrument. whether
or nol then due.

6. Occupancy. Borrower shall occupy., establish. and use the Propero-ay Borrower's principal
residence within 60 days after the execution of this Security Instrument apa shall continue to oceupy
the Property as Borrower's principal residence for at least one year after the cate of occupancy. unless
| ender otherwise agrees in writing. which consent shall not be unreasonably witalield. or unless
extenuating circumstances exist which are bevond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Sritower
shall not destros. damage or impair the Property. allow the Property to deteriorate or comit-waste

on the Property. Whether or not Borrower is residing in the Property. Bormower shall maintain diie
Propenty in order to prevent the Property (tom deteriotating or decreasing in value due 10 its condition.
Linless it is determined pursuant to Section 5 that repair or restoration is not economically feasible,
Borrower shall promipily repair the Property if damaged to avoid further deterioration or damage.
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If insurance or condemnation proceeds are paid in connection with damage to. or the taking of. the
Properts. Borrower shall be responsible for repairing or restoring the Property only il Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration
ina single payment or in a series of progress pavments as the work is completed. [T the insurance or
condemnation proceeds are not sufficient 1o repair or restore the Properts. Borrower is not relieved of
Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause. Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time ol or prior to such an interior inspection specifying such reasonable
cause,

8. Boriowveer's Loan Application. Borrower shall be in default ift during the Loan application
process, Berreser or any persons or entities acting al the direction of Borrower or with Borrower's
knowledye oreorsent gave materially false. misleading. or inaceurate information or statements 1o
Lender tor lailed-oovovide Lender with material information) in connection with the Loan. Material
representations includs. aut are not limited to. representations concerning Borrower's accupancy of the
Property as Borrower'sarincipal residence,

8. Protection of Lender's (nterest in the Property and Rights Under this Security
instrument. [{{a) Borrower 1aiis to perform the covenants and agreements contained in this Security
instrumient. {h) there 1% a legal proczeding that might significantly altect Lender's interest in the
Property and/or rights under this Secarion Instrument (such as a proceeding in bankruptey, probate,
for condemnation or forfeiture. for enfaorcitiznt of a lien which may attain priority over this Security
[nstrument or to enforce laws or regulations): or (c) Borrower has abandoned the Property. then
Lender may do and pay for whatever is reasonablzor appropriate to protect Lender's interest in the
Property and rights under this Security Instrument. including protecting and/or assessing the value

of the Property. and securing and/or repatring the Property. Lender's actions can include. but are not
fimited to: (a) paying any sums secuwred by a lien whicl_h=s priority over this Security Instrument: (b)
appearing in court: and (c) paying reasonable attorneys' féesacprotect its interest in the Property and/
or rights under this Security Instrument. including its secured position in a bankruptcy proceeding.
Securing the Properly includes. but is not fimited to. entering the Praperty to make repairs. change
locks. replace or board up doors and windows. drain water from pipes. eltiminate building or other
code violations or dangerous conditions, and have utilities turned on or Gty Although Lender may take
actton under this Section 9. Lender does not have to do s0 and is not underaiy duty or obligation to
do so. Itis agreed that Lender incurs no liability for not taking any or all acuons authorized under this
Section 9,

Ay amounis disbursed by Lender under this Section 9 shall become additional deb’ of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate fronithe date of
disbursement and shall be payvable. with such interest. upon notice from Lender to Borrowzraequesting
pis Iment,

11 this Secewity [nstrument is on a leasehold. Borrower shall comply with all the provisions of the
lease. IF Borrower acquires fee title to the Property. the leasehold and the fee title shall not merge
unless Lender agrees 1o the merger in writing,
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10. Mortgage Insurance. [f [.ender required Mortgage Insurance as a condition of making the
L.oan. Borrower shall pay the premiums required to maintain the Mortgage [nsurance in eftect. [£.

for am reason. the Mortgage [nsurance coverage required by Lender ceases to be available from

the mortgage insurer that previously provided such insurance and Borrower was required to make
separately designated pavments toward the premiums for Moitgage Insurance. Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previousty in
effect. at u cost substantially equivalent to the cost 1o Borrower of the Mortgage Insurance previously
in eftect. from an alternate mortgage insurer selected by Lender. [f substantially equivalent Mortgage
Insurance coverage is not available. Borrower shati continue to pay 1o Lender the amount of the
separately designated payments that were due when the insurance coverage ceased to be in effect.
Lender »illaccept. use and retain these payments as o non-refundable loss reserve in lieu of Mortgage
Insurance, Sueh loss reserve shall be non-refundable. notwithstanding the tact that the Loan is
ultimately pead.n full. and Lender shall not be required to pay Borrower any interest or earnings on
such loss resery2. Vender can no longer require [0ss reserve pasments it Mortgage Insurance coverage
{in the amount and B the period that Lender cequires) provided by an insurer selected by Lender
again becomes availaole. is obtained. and Lender requires separately designated payments toward the
premiums for Mortgage Pasurance. [ Lender required Mortgage Insurance as a condition of making
the Loan and Borrower was required to make separately designated payments toward the premiums
for Mortgage Insurance. Borrower shall pay the premiums required to maintain Mortgage Insurance in
eftect. or to provide a non-retundalde loss reserve. until Lender's requirement for Mortgage Insurance
ends in accordance with any written-agicement between Borrower and Lender providing for such
termination or untif termination is requiied by Applicah]c Law. Nothing in this Section 10 aftects
Borrower's obligation to pay interest at the tzse grovided in the Note.

Mortgage Insurance reimburses Lender (or any ¢atity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan asagiend. Borrower is not a party to the Mortgage
Insuranee,

Mortgage insurers evaluate their total risk on all such insaraies in force from time to time, and

mas enter into agreements with other parties that share or mod v their risk. or reduce losses. These
agreements are on terms and conditions that are satisfactory 1o the rotigage insurer and the other
party {or parties) to these agreements. These agreements may require the mortgage insurer 10 make
payments using any source of funds that the mortgage insurer may haveayailable (which may include
tunds obtained from Mortgage lnsurance premiums),

As a result ol these agreements. Lender. amy purchaser of the Nate, ancther instiern any reinsarer, am
other entity. or any affiliate of any of the foregoing. may receive (divectly or indivectis) amounts that
derive rom (or might be characterized as) a portion of Borrower's payments for Mortzage [nsurance.
in exchange for sharing or modify ing the mortgage insurer's risk, or reducing losses. [Taaolagreement
provides that an attiliate of Lender takes a share of the insurer's risk in exchange for a share o the
premiums paid to the insurer. the arrangement is often termed "captive reinsurance.” Furthes:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
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amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund.

(B) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortzage Insurance under the Homeowuners Protection Act of 1998 or any other law. These
rights may include the right to receive certain disclosures, to request and obtain cancellation of
the Mortgage Insurance, to have the Mortgage Insurance terminated antomatically, and/or to
receive a refund of any Mortgage Insurance premivms that were unearned at the time of such
cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby asaigned to and shall be paid to Lender.

[fthe Properis is damaged. such Miscellancous Progeeds shall be applied to restoration or repair of
the Property./ il the restoration or repair is economically feasible and Lender's security is not lessened.
During such regair and restoration period. Lender shall have the right to hold such Miscellancous
Proceeds ungil Lerider has had an opportunity to inspect such Property to ensuee the work has been
completed to Lender's sadsfaction, provided that such inspection shall be undertaken prompils, Lender
nay pay for the repairs aodrestoration in a single disbursement or in a series of progress payments as
the work is completed. Unleys an agreement is made in wiiting or Applicable Law requires interest 1o
be paid on such Miscellaneous Froceeds. Lender shall not be required to pay Borrower amy interest oy
earnings on such Miscellancous Procecds. IF the restoration or repair 1s not economically teasible or
Lender's security would be lessencd.the Miscellancous Proceeds shall be applied o the sums secured
by this Security Instrument. whether ot ihen due. with the excess. it any. paid to Borrower. Such
Miscetlaneous Proceeds shall be applied i thcorder provided for in Section 2.

In the cvent of a total taking. destruction, or loss'i value of the Property. the Miscellaneous Proceeds
shall be applied to the sums secured by this Securiy instrument. whether or not then due, with the
excess, it any. paid to Borrower.

in the event of a partial taking. destruction. or loss in value of+he Property in which the fair market
value of the Property immediately before the partial taking. desteuction. or loss in value is equal W

or greater than the amount of the sums secured by this Securtty Instvaument immediately before the
partial taking. destruction. or loss in value. unless Borrower and Lenderotherwise agree in writing.
the sums secured by this Security Instrument shall be reduced by the ariount of the Miscelianeons
Proceeds multiplied by the following fraction: (a) the total amount of the suins secured immediately
before the partial laking. destruction, or loss in value divided by (b) the faii tnarket value of the
Property immediately before the partial (aking. destruction. or loss in value. Aay, balance shall be paid
tw Borrower,

I the event of a pantial taking. destruction. or loss in value of the Property in which the 12l market
value of the Property immediately betore the partial taking. destruction. or loss in value 1¢7pss than the
amount of the sums secured immediatehy before the partial taking, destruction. or loss in vaiusCunless
Borrower and Lender otherwise agree in writing. the Miscellaneous Proceeds shall be applied w the
sums secured by this Security Instrement whether or not the sums are then due.
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if the Property is abandoned by Borrower. or i alter notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) ofters o make an avard o settle a claim for damages. Borrower
fails 1o respond to Lender within 30 davs after the date the notice is given. Lender is anthorized w
collect and apply the Miscellaneous Proveeds either Lo restoration or vepair of the Property or to the
sums secured by this Security Instrument. whether ar not then due, "Opposing Party" means the third
party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding. whether civil or eriminal. is begun that. in
Lender's judgment. coudd result in forfeiture of the Property or other material impairment of Lendet's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and.
it accelation has occurred. reinstate as provided in Section 19, by causing the action or proceeding
to be dismissed with a ruling that. in Lender's judgment. precludes forfeiture of the Property or other
material impairasnt of Lender's interest in the Property or rights under this Security Instrument. The
proceeds of any av.ard or claim for damages that are attributable 10 the impairment of Lender's interest
inthe Property are fieceby assigned and shall be paid 10 Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided foi in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension ol the

time for payment or modification ¢1aniortization of the sums secured by this Security Instrunent
granted by Lender to Borrower or aiy Successor in Interest of Borrower shall not operate (o release
the hability of Borrower or any Successorsin Interest of Borrower, Lender shall not be required 1o
commence proceedings against any Successorin Interest of Borrower or to refuse to extend time

for pavment or otherwise modify amortization of & sums secured by this Security Instrument by
reason of any demand made by the original Borrower or amy Successors in [nterest of Borrower,
Am forbearance by Lender in exercising amy right or remedy including. without limitation. Lender's
acceptance of payments from third persons. entities orSeceessors in Interest of Boreower or in
amounts less than the amount then due, shall not be a waive: of or preclude the exercise of any right or
remeds.

13. Joint and Several Liability; Co-signers; Successors .nd Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall bejoint and several. However.

anv Borrower who co-signs this Security Instrument but does not execuic the Note (a "co-siuner):

(a1} is co-sighing this Security Instrument only to morigage. grant and convey-the co-signer's interest

in the Property under the terms of this Security Instrument: (b) is not personallyobligated o pay the
sums secured by this Security Instrument: and (¢) agrees that Lender and any otier Porrower can
agree to extend. modify. forbear or inake amy accommodations with regard to the tenns ot this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest ot Borrower who assumes
Borrower's obligations under this Security Instrumient in writing. and is approved by Leader. thail
obtain all of Borrower's rights and benelits under this Security Insttument. Borrower shall not be
released from Borrower's obligations and liability under this Security Instrument unless Lender agrees
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to such release in writing. The covenamts and agreements of this Security Instrument shall hind {except
as provided in Section 20) and benefit the successors and assigns ol Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's detault. for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument. including. but not limited to. attornevs' fees. property inspection and valuation
fees. [0 regard to amy other fees. the absence of express authority in this Security Instrument to charge
a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law,

If'the L.oan is subject to a law which sets maximum loan charges. and that law is finally interpreted
50 that th interest or other loan charges collected or o be collected in connection with the Loan
exceed theparmitted limits. then: (a) any such loan charge shall be reduced by the amount necessan
to reduce e <civarge to the permitted limit: and (b) amy sums aiready collected from Borrower which
exceeded periiitied limits will be retunded 1o Borrower. Lender may choose to make this refund by
reducing the princzat owed under the Note or by making a direct pavment to Borrower. [f a refund
reduces principal. tiededuction will be treated as a pareial prepay ment without any prepay ment
clharge (whether or nota prepavment charge is provided for under the Note). Borrower's acceptance
of amy such refund made by direct payment 1o Borrower will constituse a waiver of any right of action
Borrower might have arising 04007 such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrswvar in connection with this Security [nstrument shall be
deemed to have been given to Borrower wnien mailed by first class mail or when actually delivered
10 Berrower's notice address if sent by otheraeans. Notice to any one Borrower shall constitute
notice to atl Borrowers unless Applicable Law expiessly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice 1o
Lender. Borrower shall promptly notify Lender of Eorrowet's change of address. [f Lender specilies
a procedure for reporting Borrower's change of addres:. tien Borrower shall only report a change of
address through that specified procedure. There may be only pae designated notice address under this
Security Instrument at any one time. Anv notice 10 Lender sha'l ke given by delivering it or by mailing
ity first class mail 1o Lender's address stated herein unless Lenderiias designated another address
by notice 1o Borrower. Any notice in connection with this Security.Instrament shall not be deemed to
have been given to Lender until actually received by Lender. If any notice required by this Security
Instrument is also required under Applicable Law. the Appticable Law requirément will satisty the
corresponding requirement under this Security Instrument,

186. Governing Law; Severability; Rules of Construction. This SecurityInstrament shall be
voverned by federal law and the law of the jutisdiction in which the Property is locoted” All rights and
obligations contained in this Security Instrument are subject to any requirements and lkairitions of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree kv-contract
or it might be silent. but such silence shall not be construed as a prohibition against agreement oy
contract. [n the event thal any provision or ¢lause of this Security Instrument or the Note conflicts with
Applicable Law. such contlict shall not atfect other provisions of this Securits Instrument or the Note
which can be miven etfect without the contlicting provision.
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As used in this Security Instrument: (a) woids of the masculine gender shall mean and include
corresponding neuter wards or words of the feminine gender: (b) words in the singular shall mean and
include the plural and vice versa: and (¢ the word "max " gives sole discretion without amv obligation
to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Secarity
Instrument.

18. Transfer of the Property or a Beneficial Interast in Borrower. As used in this Seclion

18. "Interest in the Property " means any legal or benelicial interest in the Praperty. inchuding. but not
limited (0. those heneficial interests transterred in a bond lor deed. contract tor deed. installment sales
contracl e eserow agreement, the intent of which is the transfer of title by Borrower at a future date 10
a purchaser

I all or any part of the Properts or any Interest in the Property is seld or transferred (or it Borrower is
nut a natural pzisedand a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent. Lender may require immediate payment in {ull ol all sums secured by this Security
Instrument. However. his option shall ot be exercised by Lender il such exercise is prohibited by
Applicable Law,

If Lender exercises this optive L znder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30.4a;:s trom the date the notice is given in accordance with Section
15 within which Borrower must pa: all sums secured by this Security Instrument. If Borrower tails to
pay these slims prior to the expiration Of this period. Lender may invoke any remedies permitted by
this Security [nstrument without further riotice'or demand on Borrower.

19. Borrower's Right to Reinstate After Acgeleration. If Borrower meets certain conditions,
Rorrower shall have the right to have enforceme st ol this Security Instrument discontinued at any time
prior 10 the earliest of: (a) five davs before sale of tlie Froperty pursuant to Section 22 of this Security
[nstrument: (b) such other period as Applicable Law mighispecify for the termination of Borrower's
right to reinstate: or {) entry of a judgment enforcing this Sceurity Instrument. Those conditions

arc that Borrower: (2) pays Lender afl sums which then wouid bedue under this Security Instrument
and the Note as i no acceleration had occurred: (b) cures any defancaf any other covenants or
asreements: (¢} pays all expenses incurred in enforcing this Security Insirument. including. bul

not fimited 10, reasonable anorneys' fees. propenty inspection and valizdon fees. and other fees
incurred [or the purpose of protecting [ender's interest in the Property ana rizats under this Security
Instrument: and {d) takes such action as Lender may reasonably require assure that Lender's intetest
in the Property and rights under this Security Instrument. and Borrower's obligation to pay the sums
secuted by this Security Instrument. shalt continue unchanged unless as otlum ise provided under
Applicable Law. Lender may require that Borrower pay such reinstalement sums and-zapinses in one
or more of the Tollowing forms, as selected by Lender: (a) cash: (b} money order: (¢) certbizd check.
bank check. treasurer's check or cashier's check. provided any such check is drawn upon ar institution
whose deposits are insured by a federal agency. instr umentaht) or entity: or (d) Electronic Fuaas
Transfer. Upon reinstatement by Borrower. his Security Instrument and obligations secured hereby
shall remain fully effective as if nu acceleration had occurred. However. this right to reinstate shall not
apply in the case ol acceleration under Section [8.
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Sceurity Instrument) can be sold one or more times without
prior notice to Borrower. A sale might result in a change in ihe eatity (known as the "Loan Servicer”)
that collects Periodic Payments due under the Note and this Security Instrument and perlorms other
maorlgage loan servicing obligations under the Note, this Security Instrument. and Applicable Law.
There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there
is a change of the Loan Servicer. Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the address 10 which pavments should be made and
am other information RESPA requires in connection with & notice of transfer of servicing. [f the Note
is sold and thareafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note. the
morlgavs loan servicing obligations 10 Borrow er will remain with the Loan Servicer or be transterred
10 a successtr Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser.

Neither Borrow e ron Lender may commence, join. or be jeined to any judicial action (as either an
individual litigant o e miember of a class) that arises from ihe other party’s actions pursuant 1o this
Security Tnstrument or (hat alleges that the other party has breached any provision of. or any duty
owed by reason of, this Security Instrument. until such Borrower or Lender has notified the other
pasty (with such notice giver. is cainpliance with the requirements ot Section 15} of such alleged
breach and atforded the other party hereto a reasonable peried after the giving of such notice 10 take
corrective action. [1 Applicable Law provides a time period which must elapse before certain action
can be taken. that time period will be ¢eened 1o be reasonable for purposes of this paragraph. The
notice of acceleration and opportunity to ~ure given to Borrower pursuant to Section 22 and the notice
of acceleration given to Borrower pursuant « Section 18 shall be deemed to satisfv the notice and
opportunity to take corrective action provisions ot this Section 20.

21. Hazardous Substances. As used in this Sectioa 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances. pollaiants. or wastes by Environmental

Law and the following substances: gasoline. kerosene, otaer fanmable or toxic petroleum

products. toxic pesticides and herbicides. volatile solvents. raarerials containing asbestos ot
tormaldehvde, and radioactive materials: (b) "Environmentai t.aw”nizans federal laws and [aws of
the jurisdiction where the Property is located that relate to health. tafetvor environmental protection:
{c) "Environmental Cleanup” includes any response action. remedial aoion. or removal action. as
defined in Environmental Law: and (d) an "Environmental Condition" mezns-a condition that can
catse. contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permil the presence. use. disposal. storage. or releasc of any Hazardous
Substances. or threaten to release any Hazardous Substances, on or in the Property. Borrower shall
not do. nor aliow anyone else to do. anvthing affecting the Property {a) that is in violatiun crran
Covironmental Law. (b) which creates an Environmental Condition. or (¢) which. due to'the resence.
use. or release of a Hazardous Substance. creates a condition that adversely affects the valueotte
Property. The preceding two sentences shall not apply to the presence. use. or slorage on the Froperty
ol small quantities of Hazardous Substances that are generally recognized to be appropriate 1o normal
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residential uses and o maintenance of the Property tincluding. but not limited to. hazardous substances
in consumer products).

Borrower shall promptly give Lender written notice of (a) any imestigation. claim. demand. lawsuit
or ather action by any governmental or regulatory agencs or private party involving the Property and
amy Hazardous Substance or Environmental Law of which Borrower has actual know ledge. (b) any
Environmental Condition. including but not limited 1o, am spilling. leaking. discharge. release or
threat of release of any Hazardous Substance. and (¢) amy condition caused by the presence. use or
release o a Hazardous Substance which adversely affects the vatue of the Properts. H Borrower learns,
ot is notified by any governmental or regulatory authority. or any private party. that any removal or
other remediation of amy Hazardous Substance aflecting the Property is necessany. Borrower shall
prompul: tare all necessary remedial actions in accordance with Environmental Law. Nothing herein
shall create «inv obligation on Lender for an Environmental Cleanup.

Non-Unifor Cavenants. Borrower and Lender further covenant and agree as follows:

22. Acceleratior; Semedies. Lender shall give notice to Borrower prior te acceleration
following Borrower’s Feeach of any covenant or agreement in this Security Instrument (but not
prior to acceleration up?cr Section 18 unless Applicable Law provides otherwise), The notice
shail specify: (a) the defaulz; () the action reguired to cure the default; (c} a date, not less than
30 daxs from the date the notize is given to Borrower, by which the default must be cored; anil
(<1) that failure to cure the defaunl: onior before the date specified in the notice may result in
acceleration of the sums secured by fins Security Instrument, foreclosure by judicial preceeding
aud sale of the Property. The notice siizii further inform Borrower of the right to reinstate after
acceleration and the right to assert in e #oreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleratizaand foreclosure. If the default is not cured on
or hefore the date specified in the nofice, Lender at its option may require immediate pavment in
full of all sums secured by this Security lastrum¢nt without further demand and may foreclose
this Sccurity Instrument by judicial proceeding. LeadZr shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Sectizn 22, including, but not limited to,
reasonable actorneys’ fees and costs of title evidence.

23. Release. Upon pavment of all sums secured by this Security instoument. | ender shall release this
Security Instrament. Borrower shall pay any recordation costs. Lengermay charge Borrower a tee for
releasing this Secarity Instrument. but anly it the fiee is paid to a third paitvfor services rendered and
the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with [llinois law, the Borrower hereby refeases and
waives all rights under and by virtue ol the [Hinois homesiead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides L2nderwith
gvidence of the insurance coverage required by Borrower's agreement with Lender. Lende! rigy
purchase insurance at Borrower's expense to protect Lender's interests in Borrower's collatesal This
insurance mas. but need nol. protect Borrower's interests, The coverage that Lender purchases way
not pax any claim that Borrower makes or any clain that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender. but only afier providing
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Lender with evidence that Borrower has obtained insuranee as required by Borrower's and Lender's
dgreement. 1t Lender purchases insurance lor the collateral. Borrower will be responsible for the costs
of that insurance. including interest and any other charges Lender may impose in connection with the
placement of the insurance. until the elfective date of the cancellation or expiration of the insurance.
The ¢osts of the insurance may be added to Borrower's total outstanding balance or obligation. The
costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its
DL

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Borrow:e

A
J
MICHAEL HAI@‘;’Q

Acknowledgment

State of [linois
County of Cook

T'his instrument was acknowledged betore me o1 _{V} ”4‘\ Liw by
MICHAEL HARVYEY. J

e

Notarr Puplic

oy

Official Seal
{ haa Thomas .
Netary Punii: State of lllinois
My Commissior Sxpires (39/17/2023

vy

A2 T

{Print Neone)

90y

My commission expires:
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Acknowledgment
Stawe of Hlinois
County of Cook

This instrument was acknowledged before me on /C/J n”‘ s Loty by Kathrva
Harves, ~/

e

Neary Pubfic

Official Seal
Chad Thomas

-~ Notary Pubiic State of llinois
\ j JM ﬂ’[vyﬂ) My Commission Expires 0971772023

(Prim Maarl)

My commission exoires: C" -4

[.aan Origination Organization: (1.5 _Bank Nationai Loan Originator: Dorathy Zietinski

Association NMLS [D: 1000213
NMLS 1D: 402761
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