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MORTGAGE

;_mm 1002497-D000058778-6
MERS PHONE #: 1-388-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are devines in.Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provides in'Section 16.

{A) “Security Instrument” means this document, which is dated June 12, 2020, ‘ogether with all
Riders to this document,

(B) "Borrower™ is ANTHONY SERPICO AND ROSEANN SERPICO, HUSBAND AND WIFE.

Borrower is the martgagor under this Security Instrument.
{C) "MERS” is Mongage Electronic Registration Systems, Inc. MERS is a separate corparation that is acting solely as
a noiminee for Lender and Lender’s successors and assigns. MERS is the mortgagee undet this Secarity Instrument,
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MERS is organized and existing under the laws of Delaware, and has an address and telephane number of P.O. Box
2026, Flint, M| 48501-2026, tel. (888) 679-MERS.
(DY "Lender” is Compass Mortgage, Inc. .

Lender is a Corporation, organized and axisting under the laws of

litinois. Lender's address |5 27755 Diahl Road, Sulte 100,
Warvenville, IL 50555

(E) "Note” means the promissory note signed by Borrower and dated June 12, 2020, The Note
states that Borrow ar owes Lender TWO HUNDRED THIRTY TWO THOUSAND AND NOMOG* * > ** 22 ¥*xwrasdax
I EEEE SR EEEEEEEESE R AR EE R SRR R EREREEENEEREEREELERNERER-ESLESH:;ES.] DO“&I’S(U.S. 5232'000'00 j
plus interest. Barrower his promised to pay this debt in regular Periodic Payments and to pay the debt in full nof later
than July 1, 2050.

(F} “Praoperty” means the nioperty that is described below under the heading “Transfer of Rights in the Property.”

{G) "L.oan” means the debt evide..red by the Note, plus interest, any prepayment charges and late charges due under
the Neote, and all sums due under Inis Secunty Instrument, plus interest.

{H) "Riders” means all Riders to this Secunity Instrument that are executed by Borrower. The following Riders are o be
executed by Borrower [check box as applcable):

£] Adjustable Rate Rider UJ Cordorninium Rider [ Second Home Rider
L] Balloon Rider U Plarinad-Unit Development Rider [x] Other(s) [specify]

[ 1-4 Family Rider [J Biweek! Payment Rider Fixed Interest Rate Rider
U va. Rider

(0 “Applicable Law” means all contraliing applicable {2deral, state and local sfatutes, regulations, ordinances and
administrative rules and orders {that have the effect of lav’) 75 well as all applicable final, non-appealable judicial
opinions.

{J) “"Community Association Dues, Fees, and Assessments” riezne alf dues, fees, aszessments and other charges
that are imposed on Borrower or the Propetty by a condominium @ssociafion, homeowners association or similar
organization,

(K} "Electronic Funds Transfer” maans any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an glectronic terminal, telepiinain instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term inciudes, but is
not limited to, peint-of-sale transfers, automated teller machine transactions, travisfers initiated by telephone, wire
transfers, and automated clearinghouss transfers.

(L) “Escrow ltems"” means those tems that are described in Section 3,

(M) "Miscellaneous Proceeds” means any compensation, settfement, award of damages, o7 proceeds paid by any
third party fother than insurance proceeds paid under the coverages described in Section 5j fur..{i) damage lo, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (iii} Cot:veyance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

{N) “Mortgage Insurance” means insurance piotecting Lender against the nonpayment of, or default on, the Loan.
{0) “Periodic Payment” means the regularly scheduled amount dus for (i) principal and interest under the Note, plus
{ii} any amounts under Secfion 3 of this Secunity Instrurment.

{P} “"RESPA"” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 el seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024}, as they might be amendad from time to time, or any additional or
successor legistation or regulation that govems the same subject matter. As used in this Security Instrument, "RESPA’
refers to all requirements and restrictions that are imposed in regard to a “fedarally related mortgage loan’ even if the
t.oan does not qualify as a “federally related mortgage loan” under RESPA.

{Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower’s obligations under the Note andfor this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures fo Lender: {}) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (i) the performance of Borrower's covenants and agreements under this Security Instrurnent and the
Mote. For this purpese, Borrower does hereby mortgage, grant and convey to MERS {solely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described property located
in the County [Typa of Recording Jurisdiction] of CooK

[Mame of Recording Jurisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A FART HEREOF AS "EXHIBIT A",

APN #: 06-34-304-034-0000

which currently has the addrass of 725 Holly Dr, Bartlett,
(Streat] [City]
Minois 60103 {"Property Adriress"):
[Zip Code]

TOGETHER WITH all the impravements how o horsafter erected on the property, and all easements, appurienances,
and fidures now ar hereafter a part of the property. Al raplacements and additions shall also be covered by this Security
Instrurment. All of the foregoing is referred to in this Security .nstrument as the "Property.” Borrower understands and
agrees thal MERS holds only legal title to the interests grantes bir Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender ziid Lender’s successors and assigns) has the right: to
exercise any or all of those interests, including, but not limitad to, ips rght to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing 2/id canceling this Security Instrument.

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hersby conveyed and has the right ta
maortgage, grant and convey the Property and that the Property is unéncumberac except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against al.cizims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use ang nor=unifonm covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real prog.ert.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. oiraner shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Mote. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or cther instrument received
by Lender as payment under the Note or this Securily Instrument is retumed to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash: (b) money order; (c) certified check, bank check, treasurer's check or cashier's
chack, pravided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entify; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
lacation as may be designated by Lender in accardance with the natice provisions in Section 15, Lender may retumn any
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accapt any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied-as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current, If Bomower does not do so within a reasonable period of time, Lender shall either
apply such funds or relurn them te Borrower, I not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immedialely prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Securily {nstrument
or performing the cavenants and agreements secured by this Security instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all paymenis accepled
and applied by Lender shall be applied in the following order of priority: (a) interest dus under the Note; (b} pringipal
due under the Note; {¢) amounts due under Section 3. Such paymenits shall be applied to @ach Periodic Payment in the
order in which it brcame due. Any ramaining amounis shall ba applied first to late charges, second to any other amounts
due under this Securty Instrument, and then to reduce the principal balance of the Note,

If Lender receives a dayment from Borrower for a delinquent Periodic Payment which includes a sufficiant amaunt
to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than
ane Periodic Payment is oulstnding, Lender may apply any payment received from Borrower o the repayment of the
Periodic Payments if, and to th2 eitent that, each payment can be paid in full. Ta the extent that any excess exists after
the payment is applied to the ful pavment of one or more Periodic Payments, such excess may be applied Lo any lats
charges dus. Voluntary prepayments ghall be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurziice praceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shaltuay to Lender on the day Periodic Payments aré dus under the Note,
until the Note is paid in full, a sum {the “Funds")t= rravide for payment of amounts due for: (8) taxes and assessments
and other items which can attain priority over this Sezurity Instrument as a fien or encumbrance on the Property; (b}
leasehold payments or ground rents on the Property, i any:.fc) premiums for any and all insurance required by Lender
under Section 5; and {d} Mortgage Insurance premiums, if ary, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordance, with the provisions of Section 10. These items are called
“Escrow items.” At origination or at any time during the term of th: Lean, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower,/and such dues, fees and assessments shall be an
Escrow ltem. Borrawer shalf promptly fumnish to Lender all notices of aniounts to be paid under this Section. Borrawer
shall pay Lender the Funds for Escrow ltems unless Lender waives Bommower's pbligation to pay the Funds for any or
all Escrow ftems. Lender may waive Borrower’s obligation to pay to Lender Funds for any or alt Escrow items at any time.
Any such waiver may only be in witing. In the event of such waiver, Borrower sbal) say directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has heen waiverd iy Lender and, if Lender requires,
shail fumish to Lender receipts evidencing such payment within such time period 25 Cender may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement containad in this Security Instrument, as the phrase “covenant and agreamept™ s used in Section 9. if
Bommower is obligated to pay Escraw Items directly, pursuant to a waiver, and Borrower fails to ravthe amount due for
an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and 507 ower shall then be
obligated under Seciion 9 to repay to Lendar any such amount. Lander may revoke the waiver as 't any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Boricwer shall pay io
Lender all Funds, and in such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount {(8) sufficiant to parmit Lender fo apply the Funds at
the time specified under RESPA, and (b} not to exceed the maximum amount a lender can reguire under RESPA. Lender
shall estimate the amount of Funds due on the hasis of current data and reasonahble estimates of expenditures of future
Escrow ftems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose depaosits are insured by a faderal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds fo pay the Escrow items no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permils Lender to maka such a charge. Unless
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an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Bormower any interest or samings on the Funds. Borrower and Lender can agree in writing, however, that interast
shal! be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Barrower far the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shali notify Borower as required by RESPA, and Borrower shall pay tc Lender the amount necassary ¢ make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is & deficiency of Funds held
in escrow, as defined under RESPA, Lender shal notify Borrower as required by RESPA, and Borrowar shali pay to
Lender the amount necessary to make up the deficiency in accerdance with RESPA, but in no more than 12 manthly
payments.

Upon payment in fult of all sums secured by this Security Instrument, Lender shall prompily refund to Borower any
Funds held by Lender.

4. Charges:wions. Borrower shall pay ali taxes, assessments, charges, fines, and imposilions attributable to the
Froperty which can a*iain priority over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and Community Asiociation Dues, Fees, and Assessments, if any. To the extent that these terrs are Escrow ltems,
Borrower shall pay them.n the manner provided in Section 3.

Borrower shalt promptty” dizcharge any lien which has priorty over this Seclrity Instrument unless Borrower: (2)
agrees in writing to the paymeri of the obligation secured by the lien in a manner acceptable to Lender, but only 0 long
as Borrower is performing such ag/ezment; (b} contests the lien in good faith by, or defends against enforcement of the
{ien in, legal proceedings which in L.znder's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only unii-such proceedings are concluded; or (¢} secures from the holder of the lien an
agreement satisfactory to Lender subcrdinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which cati.=atizin priorty over this Secunty instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the d=2-on which that nctice is given, Borrower shall satisfy the len or take
one or mote of the actions set forth above in this Sezion 4.

Eender may require Borrower to pay a one-time chirge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against lass by fire, hazards included within the term “2xiznded coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Eesdar requires, What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insurence carrier providing the insurance shall
he chosen by Borrower subject to Lender's right to disapprove Borrawer's, cheice, which right shalt not be exercised
unreasonably, lL.ender may require Bomrower to pay, in connection with this Loed 2ither: (a) a ane-time charge for flood
zone determination, cerdification and tracking services; or (b) a one-time charge¥or flood zone determination and
cerification setvices and subsequent charges each time remappings or similas chary ss 2¢cur which reasonably might
affect such determination or cerlification. Borrower shall also be responsible for the paymant of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zone determination resuliing
from an objection by Dorrower,

If Borrower fails to maintain any of the coverages described above, Lender may oblain iisuance coverage, at
Lender's option and Botrower's expense. Lendar is under no obligation to purchase any particular iype ar amount of
caverage. Therafors, such coveraga shall cover Lender, but might or might not protect Barrower, Borrawer's equity in
the Property, or the contents of the Property, against any risk, hazard or liakility and might provide greater or lesser
coverage than was previously in affect. Borcower acknowledges that the cost of the insurance coverage so obtained
might significantiy exceed the cost of insurance that Barrower coukd have obtainad. Any amounts disbursed by Lender
under this Section 5 shall becoms additional debt of Borrower secured by this Sscurity instrumant. These amounts shall
bear interast at the Note rate from the date of disbursement and shall be payabia, with such interést, upon nolice from
Lender to Borrower requasting payment.

All insurance policies required by Lendar and renewals of such policies shall ba subject ta Lendar's right to
disapprove such policies, shall include a standard mortgage clause, and shall nams Lender as mortgagee andfor as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal natices. if Borrower obtains any form
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of insurance coverags, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall hams Lender as mortgagee and/or as an additionat loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such ingpection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lende:'s vecurity would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security (nstrument, vaether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the orde’ pravided for in Section 2.

if Borrower abandons, tha Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does natraspond within 30 days to a notice from Lender that the insurance carrier has offered to
seftle a claim, then Lender may reqotiate and settie the claim, The 30-day period will begin when the notice is given,
In either event, or if Lender acquir~s the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of corrower's rights (other than the right to any refund of unearned premiums
paid by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use wha insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security inisiument, whether or not then due.

6. Occupancy. Borrower shall occupy, estabiist” and use the Property as Bomower's principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupanay, unless Lender otherwise agrees in writing, which consent
shall not be unreasenably withheld, or unless extenuating circr.mstances exist which are beyond Borrower's control.

1. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Praperty, allow the Property to deteriorate or commit waste o1 tie Property. Whether or not Borrower is residing
in the Property, Borrower shall maintain the Property in order to prevent the Mroperty from deteriorating or decreasing in value
due fo its condition. Unless it is determined pursuant to Section 5 that vepair.or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid furthei deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the “roperty, Borrower shall be responsible
for repairing or restoring the Property only if Lender has released proceeds for such puiroses. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress paymeiits as the work is completed, If the
insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s
obligation for the compiletion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. if #1125 reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower nstice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a} Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Securily Instrument or to enforce laws or regulations), or {c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under

ILLEINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
Effie Mae, Inc. Page 6 of 12 ILEDEDL 0315
ILEDEDL (CLS)
! 06/12/2020 04:51 AM PST



2021620305 Page: 8 of 15

UNOFFICIAL COPY

LOAN #: 200400058764
this Security instrument, including protecting andfor assessing the value of the Properly, and securing and/or repairing
the Property. Lender’s actions can include, but are not fimited to: {a) paying any sums secured by a lien which has priority
over this Security Instrument; (b} appearing in court; and {c) paying reasonable attorneys' fees to protect its interest in
the Property andfor rights under this Security instrument, including its secured paosition in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utiliiss turned on or off, Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or ohligation to do so. Itis agreed that Lender incurs no lability for not taking
any or all aclions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursemeni and shall be
payable, with such interest, upon notice from Lender to Borrowsr requesting payment,

If this Security Instrument is on a leasehoid, Borrower shall comply with all the provisions of the lease, Borrower shall
not surrender the 'zacehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the exprezs written consent of Lendet, alter or amend the ground lease. If Barrower acquires fee title to the
Property, the leasehol’i and the fee fitls shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurznce. If Lendsr required Mongage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required 1o maintain the Montgage Insurance in effect. if, for any reason, the Mortgage Insurance
coverage required by Lender czases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to mae-separately designated payments toward the pramiums for Mortgage Insurance,
Borrower shall pay the premiums reruired to obtain coverage substantially squivalent to the Morlgage nsurance
previously in effect, at a cost subslamizily, aquivalent to the cost fo Barrower of the Morgage Insurance previously in
effect, frem an alternate mortgage insurer seiecied by Lender. If substantially equivalent Moitgage Insurance coverage
is not available, Borrower shakl continue to pay.to Lander the amount of the separately desighated paymenits that were due
when the insurance coverage ceased to be in effect, Lander will accept, use and relain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such loes ragerve shall be non-refundable, noiwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not be reguired to pay Borrower any interest or eamings on such lass
reserve. Lender can no longer require loss reserve payrents if Mortgage Insurance coveraga (in the amount and for
the period that Lender requires) provided by an insurer seieZei by Lender again becomes available, is oblained, and
Lender requires separately designated payments toward the gremiums for Mortgage Insurance. If Lender required
Meorigage insurance as a condition of making the Loan and Borawar was raquired to make separately designated
payments toward the premiums for Mortgage Insurance, Borrowsr shall pay the premiums required to maintain
Mortgage insurance in effect, or to provide a non-refundable loss reserve until Lendsr’s requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrow r and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 atfzrts Borrower’s obligation fo pay interest
at the rate provided in the Nate.

Morgaqge Insurance reimburses Lender {or any entity that purchases the Notz) forcertain logses it may ncur if
Borrower does not repay the Loan as agreed. Borrower is net a party to the Mortgage incurance.

Mortgage insurers evaluate their tofal rigk on all such insurance in force from time to tine, and may enter into
agreaements with other parties that share or modify their risk, or reduce losses. These agreemarts are on terms and
conditions that are satisfactory to the mortgage insurer and the cther party {or parties) to these agreements. These
agreements may reguire the mortgage insurer to make payments bsing any source of funds that foz rorlgage insurer
may have available {which may include funds obtained from Morigage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any cther entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might be characterized
as) a portion of Barrower's paymants for Martgage Insurance, in exchange for sharing or medifying the mortgage insurer’s
risk, or raducing losses. If such agreement provides that an affiiiate of Lender takes a share of the insurer’s risk in exchanga
for a share of the premiums paid to the Insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will hot affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrewer witl owe for
Mortgage Insurance, and they will not estitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrawer has - if any - with respect to the Mortgage
insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
insurance terminated automatically, andfor to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscelianeous Praceeds unfit Lender has had an opportunity to inspect such Property
ta ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed, Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be reguired to pay Borrower any interest or eamings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's securily would be lessened, the Miscellaneous Proceeds shall
be applied to the st:ms secured by this Security instrument, whether or not then due, with the excess, if any, paid to Bormower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2,

Inthe event of a total iaking, destruction, orloss in value of the Property, the Miscellaneous Proceeds shall be applied
ta the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of 2 partial tkic g, destruction, or loss invalue of the Property in which the fair market value of the Property
immediately hefora the partialiakiag, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Securily Instremen, imimediately before the partial taking, destruction, or loss in value, unless Bormower
and Lender otherwise agree in wriling/the sums secured by this Security Instrument shall be reduced by the amount
of the Miscellanecus Proceeds multiphicd hy the following fraction: (a) the fotal amount of the sums secured immediately
hefare the partial taking, destruction, or lass in value divided by {b} the fair market value of the Property immediately
hefore the partiail taking, destruclion, or loss in.vzlue, Any balance shall be paid io Borrower,

In the event of a partial taking, destruction, o1 loas-in value of the Property in which the fair market vaiue of the Property
immediately before the partial taking, destructice) or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to (ne sums secured by this Security Instrument whether or not
the sums are then doe,

If the Property is abandoned by Borrower, or if, after notice by ‘Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers lo make an award to settie a claim for 4anmsges, Borrower fails 1o respond 1o Lender within
30 days after the date the notica is given, Lender is authorized to collec. and apply the Miscellaneous Froceeads efther
to restoration or repair of the Property or to the sums secured by this Secrrity Instrument, whether or not then due.
"Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Bormmower has a right of action in regard to Miscellaneous Proceeds,

Bomrower shall be in defaull if any action or proceeding, whether civil or eriminal, s bagun that, in Lender’s judgment,
could result in forfeilure of the Property or other material impairment of Lender’s inteivst o the Property of Aghts under
this Security Instrument. Borrower ¢an cure such a default and, if aceslerstion has occlned, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lenda’s judgment, preciudes
forfeiture of the Property or other materal impairmsnt of Lender’s interest in the Properly ovriglitsunder this Secunty
Instrument. The proceeds of any award or claim for damages that ars attributable to the impairman’ ofLender’s interast
in the Properly are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall bs apraisi in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Berrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Secunity Instrumsnt by
reason of any demand made by the onginal Bomower or any Successors in Interest of Borrower. Any forbearance by
{.ender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in interest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preciude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and Hability shall be joint and several. However, any Bomower who co-signs this Security
Instrument but does not execute the Note (a "co-signer™): (a) is co-sighing this Security Instrument only to mortgags,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not persenally
obligated to pay the sums secured by this Security instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard 1o the terms of this Security Instrument or
the Note without the co-signer's congent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in wriling, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shalt not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in wiiting. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s default,
for the purpose of orctecting Lender’s interest in the Property and rights under this Security Instrument, including, but
not limited to, attorney, s’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authorify in this Secur'ty 'nstrument to charge a specific fee to Borrawer shall not be construed as a prohibition on the
charging of such fee. Lundar may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

if the Loan is subject to a law vwnich sets maximum laan charges, and that law is finally interpreted so that the interest
or other loan charges collected o' ta be collected in connection with the Loan exceed the permitted limits, then: {a)
any such loan charge shall be reduced by the amourt hecessary 1o reduce the charge fo the permitied Emit; and (b)
any sums already coliected from Bomuwar which exceeded permitted fimits will be refunded to Borrower. Lender may
choose to make this refund by reducing the arinsipal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction wil-bs treated as a partial prepayment without any prepayment charge
fwhether or not a prepayment charge is provided-inunder the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a waive: of any right of action Borrower might have ansing out of such
avercharge,

15. Notices. All nofices given by Bomower or Lendsr in cannection with this Security Instrument must be in writing.
Any notice to Borrower in connaction with this Security Inst/ument shall be deemed ia have baen given to Borrower
when mailed by first class mail or when actually delivered to Berrewer's nolice address if sent by other means. Notice
to any one Barrower shall constitute notice to all Barrowers unlegs Apnlicable Law expressly requires otherwise. The
natice address shall be the Property Address unless Barrower has (gsiohated a subslitute notice address by notice
to Lender. Barrower shall promptly notify | ender of Borrower's changes of arldress. If Lender specifies a procedure for
reporting Barrower's change of address, then Borrower shall only report o charge of address through thal specified
procedure. There may be only one designated notice address under thig Sceurity Instrument at any onhe time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Leid#i's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in connecor with this Security Instriment
shall not be deemed to have been given to Lender until actually received by Lender \Fany hotice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement wi satisfy the corresponding
requirernent under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be gnvernad by federal
faw and the law of the jurisdiction in which the Property is Jocated. All rights and obligations contairec in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might exp/iity or implicitly
allow the parties to agree by contract or it might be silent, but such sitence shall nol be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument; {a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b} words in the singular shall mean and include the plural and vice versa; and
(c) the word “may” gives sole discretion without any obligation to take any action.

17. Bosrower's Copy. Borrowsr shall be given one copy of the Note and of this Securnity Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18, "interest in the
Propeity” means any legal or beneficial interest in the Property, inciuding, but not limited to, those beneficial interests

ILLINOGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Farm 3014 1101

Elie Mag, e, Page 9 of 12 ILEDEDL 0315
ILECEDL {CLS)
.!Iillj . 061122020 D4:51 AM PST



2021620305 Page: 11 of 15

UNOFFICIAL COPY

LOAN #: 200400056764
transferred in a bond for deed, conlract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Propetty or any interest in the Froperty is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred} without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercisad by Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Barrower notice of acceleration. The notice shalf provide a period
of not less than 30 days from the date the notice is given in accordance with Sectipn 15 within which Borrower
rust pay aff sums secured by this Security Instrument, §f Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument withaut furthar notice or demand
on Borrower,

19. Barrower’s Right to Reinstate After Acceleration, If Borrower meets certain conditions, Bormower shali have
the right to have anforcement of this Security Instrument discontinued at any time prior to the eariest of: (a) five days
before sale of the ~roperty purstant to Section 22 of this Security Ingtrument;, {b) such other periad as Applicable Law
might specify for the ‘srmination of Barrower’s right to reinstate; or () entry of a judgment enforcing this Security
Instrumant. Thoge conatiang are that Borrower, (2) pays Lender all sums which then would be due under this Security
instrument and the Note 731 no acceleration had occurred, (b) cures any default of any other cavenants or agreements;
(¢} pays all expenses incUmad 'n enforcing this Seclrity Instrument, including, but not fimited ta, reasonable attorneys’
feas, property inspection and valvstion fees, and ofher fees incurred for the purpose of protecting Lender’s interest in
the Property and rights under this Sesurity Instrument; and {d) takes such action as Lender may reasonably require to
assure that Lender's interast in the Prosarty and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Secunity Inghuiozat, shall continue unthanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay sucnreinstatement sums and expenses in one ormore of the following forms,
as selected by Lender. (a) cash; (b} money order; (¢} certified check, bank check, treasurer’s check or cashier's check,
provided any such check is drawn upon an institelien whose deposits are insured by a federal agency, instrumentalify
or entity; or {d) Electronic Funds Transfer. Upon 1eistatement by Borrower, this Security insirument and obligations
secured hereby shall remain fully effective as if no acceleration had eccurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice rt Grievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or mare times withaul priar notice to Botrower. A sale might
result in a change in the enfity (known as the “Loan Servicer™) that Collects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicirg obligations under the Nole, this Security
Instrument, and Applicable {Law. There also might be one or more chiziges of the Loan Sarvicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given 'vrittun. notice of the change which will state
the name and address of the new Loan Servicer, the address to which paviraats should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Mot is sold and theraafler the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loz: servicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a suceessor Loan Servicer and Grs not assumed by tha Nota
purchaser unless otherwise provided by the Note purchaser.

Neither Borrowear nor Lender may commence, join, or be joined to any judicial action (as eitbacan individual litigant
ot the member of a class) that arises from the other party’s actions pursuant to this Security inginvient or that alleges
that the ather party has breached any provision of, or any duty owed by reason of, this Security Instoment, until such
Borrower ar Lender has natified the other party {with such notice given in compliance with the requireriants of Section
15) of such alleged breach and afforded the other party hereto a reasonable pericd after the giving or such nolice 1o
take corraclive action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time pertiod will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall he deemed to satisfy the notica and opportunity to take corrective action provisions of this Section
20,

21. Hazardous Substances, As used in this Section 21: {a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wasies by Environmental Law and the following substances: gasoline,
karosena, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radicactive materials; (b} "Environmental Law" means federal laws and laws
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of the jurisdiction where the Property is located that relate to health, safely or envirgnmental protection; (<)
“Environmental Cleanup” includes any response action, retnadial action, or removal action, as defined in Erwvironmental
Law; and (d) an “Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shalf not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (8} that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or {c) which, due to the presence, use, or rélease of a Hazardous Substance, creates a
condition that adversely affects the value of the Praperty. The preceding two sentencas shall net apply to the presencs,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Proparty {including, but not limited to, hazardous
substances in consumer products).

Bomower shall promplly give Lender written nolice of () any investigation, claim, demand, lawsuit or other action
by any governme:tai or regulatory agency or private pardy involving the Proparty and any Hazardous Substance or
Environmentat Law of which Borrower has actual knowledge, (b) any Environmantal Candition, including but not imitad
to, any spilling, leakiry, Jischarge, release or threat of relsase of any Hazardous Substance, and (¢} any condition
caused by the presence, usz o release of a3 Hazardous Substance which adversely affacls the valus of the Property.
If Borrower learns, or is notinat] by any governmental or regulatory autharity, or any private party, that any rermaoval or
other remediation of any Hazzrdrus Substance affecling the Property is necessary, Borrower shall promptly take afl
necessary remedial actions in accoPance with Environmental Law. Nothing herain shall creata any obhgation on Lander
for an Environmentat Cleanup.

NON-UNIFORM COVEMANTS. Borrowr:r and Lender further covenant and agree as foliows:

22. Acceleration; Remedies. i ender sizll.5ive notice to Borrower prior to acceteration following Borrower's
breach of any covenant or agreement in this Scrurity Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). Theoutice shall specify: (a) the default; (b} the action required to
cure the default; (c) a date, not less than 30 days fror the date the notice is given to Borrower, by which the defauit
must be cared; and (d) that faiture fo cure the defauit 'n or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Berrower of the right. to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default zr 2y other defense of Borrower to acceleration
and farectosure, If the defaultis not cured on or before the date soeiified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Secarity Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lende: shal’ be entitled 1o collect all expenses
incurred in pursuing the remedies provided in this Section 22, incliding, brss ot limited to, reasonable attorneys’
fees and costs of titke evidence,

23, Release, Upon payment of all sums secured by this Security Instrument, Lznder shall release this Securify
Instrument. Borrower shall pay any recardation costs. Lender may charge Borrower 2 12¢ for releasing this Security
Instrument, but anly if the fee is paid to a third party for services rendered and the charging of tiie fee is penmitted under
Applicable Law.

24, Waiver of Homestead. In accardance with lllinols law, the Borrower hereby releases and wanes all rights under
and by virtue of the lllinois homestead exemption laws,

25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with 2vdence of the
insrance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense lo protect Lender's interests in Borrower's collataral. This insurance may, but need not, protect Borrower's
interests. The coverags that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
ority after providing Lender with evidence that Barrower has obtained insurance as required by Borrower's and Lender’s
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in cannaction with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Sorrower's total outstanding balance or obllgation. The costs of the insurance may be mora than the cost of insurance
Borrower may be able to oblain on its own.
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BY SIGNING BELQOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

( //s‘ 20 (soan

! DATE
2 S (- (9-75 (Seal)
ROSEANN SE DATE
State of ILLINOIS
County of COOK

-y
25 LD
This instrument was acknov /z.dged before me on JUNEAZ, 2020 (date) by ANTHONY SERPICO AND
ROSEANN SERPICO (name of persosat).

RICHARD C DECK
({07 ARY PUBLIC, STATE OF RLINOIS

MY GOMARSSION EXPIRES 04/17/2024

Lender: Compass Mortgage, Inc.
NMLS ID: 21808

Loan Originator: Skip Brown
NMLS ID: 139581
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 12th day of June, 2020 and is incorporated
into and shall be deemed to amend and supplement the Mortgage (the “Security Instrument”) of the same date given by
the undersigned (the "Borrower*} to secure Borrower's Note to Compass Mortgage, Inc., a Corporation

(the "Lender”) of the same date and covering the Property described in the Security Instrument and located at:

728 Holly Dr
Bartlett, IL 60102

Fixed Interest Raie 'rider COVENANT. In addition to the covenants and agreements made in the Security
Instrument, Borrower ana Leader further covenant and agree that DEFINITION ( E ) of the Security Instrument is
deleted and replaced by the fotiowing:

{ E ). "Note" means tne promissory note signed by Borrower and dated June 12, 2020.
The Note states that Borrower owes'l.cnder TWO HUNDRED THIRTY TWO THOUSAND AND NOMOQ* * * * * * + *
LE R EES N EERE R EEEE R R E R E RN N I E R R R R R E F R E R EEEE R EEEEEEFE EE R EEEEREEERESEEEEE]
Dollars {U.S. $232,000.00 ) plus interest at the rate of 3.625 %. Borrower has promised to pay
this debt in reqular Periodic Payments and 'o.pay the debt in full not later than July 1, 2050,

BY SIGNING BELOW, Borrower accepts and agrees /o the terms and covenants contained in this Fixed Interest Rate
Rider.

6;//5/& (Seal)

DATE

— (-15-20 _(Seal)
EANN SERPI DATE

IL - Fixed Interest Rate Rider
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EXHIBIT A

LOT 153 IN OAK GROVE OF BARLETT UNIT NUMBER 2, BEING A SUBDVISION OF PART OF THE SOUTH 1/2 OF
SECTION 34, TOWNSHIP 41 NORTH, RANGE 8 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TOTHE
PLAT THERECF RECORDED MARCH 8, 1878 A5 DOCUMENT 24873605, IN COOK COUNTY, ILLINOIS.

Commonly knowr: os. 728 Hally Drive; Bartiett, IL 60103
PIN Number. 06-34-20<-034-0000
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