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FINANCIAL
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MORTGAGE

KIM

Loan#: 700047832
PIN: 04212010621
MIN: 1006611900
MERS Phone: 1-88

DEFINITIONS

Words used in multiple sections of this document are defiaed below and other words are de
and 21, Certain rules regarding the usage of words used in this document are also provided

(A) "Security Instrument” means this document, which is dated JUNE 16, 2020,

decument.
(B) "Borrower" is GRACE KIM AND STEVE KWON, WIFE AND HUSZAND. Borr
Security Instrument. ‘
(C) "MERS'" is Mortgage Electronic Re
nominee for Lender and Lender's successors an
organized and existing under the laws of Delaware,
48501-2026, tel. (888) 679-MERS.

(D) "Lender' is HOME POINT FINANCIAL CORPORATION. Lender is a NEW JERSE
existing under the [aws of NEW JERSEY. Lender's address s ¢ ENTIN ROAD, SUI
07054,
(E) ""Note" means the promissory note signed by Borrower and dated JUNE 16, 2020, T
Lender ONE HUNDRED SIXTY-ONE THOUSAND FIVE HUNDRED AND 00/100D
interest at the rate of 3 . 625%. Borrower has promised to pay this debt in regular Periodic P
not later than JULY 1, 2050,
(F) "Property” means the property that is described below under the heading "Transfer of R
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges at
and al} sums due under this Security Instrument, plus interest.

_Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

[t |

ILLINOIS-Single Family
EY 32344

gistration Systems, Inc. MERS is a separzie con
d assigns, MERS is the mortgagee urucr «th
and has an address and telephorie nugiber of P.O. Box 2026, Flint, MI

€

033
P46423390
B~6579-6377

fined in Sections 3, 11, 13, 18,20
n Section 16,

together with all Riders to this
hwer is the mortgagor under this

horation that is acting solely as a
is Security Instrument. MERS is

|
¥ CORDORATION organized and
TE ‘250, PARSIPPANY, NJ

he Note stales (oat Borrower owes
ollars (U.S. $163,500.00) plus
syments and to pay the debt in full

ights in the Property.”

ad late charges due under the Note,

Form 3814 1/01
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(H) "Riders" means all Riders to this Security Instrument that are executed by Borrowe

executed by Borrower [check box as applicable]:

] Adjustable Rate Rider
{1 Bailoon Rider
[ 1-4 Family Rider

® Condominium Rider
T Planned Unit Development Rider
) Other(s) [specify)

(1) "Applicable Law" means all controlling applicable federal, state and local statut
administrative rules and orders (that have the effect of law) as well as all applicable final,
(J) "Community Association Dues, Fees, and Assessments’ means all dues, fees, assess
imposed on Borrower ot the Property by a condominium association, homeowners associal
(K) "Electroni Fands Transfer" means any transfer of funds, other than a transaction orig
paper instrument, which is initiated through an electronic terminal, telephonic instrument, cq
order, instruct, or awinorize a financial institution to debit or credit an account, Such term ing
of-sale transfers, auioriated teller machine transactions, transfers initiated by telephone
clearinghouse transfers.

(L) "Escrow Items" means thoss ftems that are described in Section 3.
(M) ""MisceHaneous Proceeds’ incans any compensation, settlement, award of damages, ¢
(other than insurance proceeds paid under the coverages described in Section 5) for: (i)
Property; (ii) condemnation or other iakirg of all or any part of the Property; (iii) conveyang
misrepresentations of, or omissions as to, th¢ value and/or condition of the Property.
(N) "Mortgage Insurance" means insurance-pratecting Lender against the nonpayment of, g

(O) "Periodic Payment" means the regularly seirduled amount due for (i) principal and int
amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement ProceduresAct (12 U.S.C. §2601 ef seq.
Regulation X (12 C.F.R. Part 1024), as they might be amendea from time to time, or any adk
regulation that governs the same subject matfer, As used in this 3ecurity Instrument, "RESE
restrictions that are imposed in regard to a "federally related meitgnge loan" even if the Log
related mortgage loan" under RESPA.
(Q) "Successor in Interest of Borrower' means any party that has taken title to the Props
assumed Borrower's obligations under the Note and/or this Security Hisuument

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renew~als
the Note; and (ii) the performance of Borrower's covenants and agreements under this Secy
this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as n
successors and assigns) and to the successers and assigns of MERS the foliowing described |
COOX.
SEF LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF A

which currently has the address of 2150 VALENCIA DR #300A, NORTHBROOK, IL

TOGETHER WITH all the improvements now or hereafier erected on the property
and fixtures now or hereafter a part of the property. All replacements and additions shal
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.’

154
[IBi

i

7000478926

. The {ollowing Riders are to be

cond Home Rider
weelly Payment Rider

es, regulations, ordinances and
hon-appealable judicial opinions,
ments and other charges that are
ion or similar organization.

sinated by check, draft, or similar
mputer, or magnetic tape so as to
tudes, but is not limited to, point-
, wire transfers, and automated

proceeds paid by any third party
amage to, or destruction of, the
e in lieu of condemnation; or {iv)

r default on, the Loan.

erest under the Note, plus (ii) any

and its implementing regulation,

fitional or successor legisation or

A" vefers to all requirements and

in does not qualify as a "federally

orty, whether or not that party has

. extensions and modifications of
rity Instrument and the Note. For

omiiee for Lender and Lendet's
property lncated in the COUNTY of

S EXHIEIDY "A".
60062 ("Proyerty Address"):

and all easements, appurtenances,
also be covered by this Security
Borrower understands and agrees

iment, but, if necessary to comply
s the right: to exercise any or all of
and to take any action required of

that MERS holds only legal title to the interests granted by Borrower in this Security Instry
with law or custom, MERS (as nomineg for Lender and Lender's successors and assigns) ha;
those interests, including, but not limited to, the right to foreclose and sell the Property;
Lender including, but not iimited to, releasing and canceling this Security Instrument,

RORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
&R 32344 Page 2 of L1
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mortgage, grant and convey the Property and that the Property is unencumbered, except for ef

warrants and will defend generally the title to the Property against all claims and demands
record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use
limited variations by jurisdiction to constitute a uniform security instrument covering real

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal, Interest, Escrow Items, Prepayment Charges, and L2
when due the principal of, and interest on, the debt evidenced by the Note and any prepayn
under the Note, Bosrower shall also pay funds for Escrow Items pursuant to Section 3, Paym

Y

7000478926

icumbrances of record. Borrower
subject to any encumbrances of

)

md non-uniform covenants with
property.

\te Charges. Borrower shall pay
ent charges and late charges due
rents due under the Note and this

Security Instrumetit shall be made in U.S, currency. However, if any check or other instrument received by Lender as payment

under the Note of this Security Instrument is returned to Lender unpaid, Lender may re
payments due under tie/ilote and this Security Instrument be made in one or more of the
Lender: (a) cash; (b) mexiey order; (c) certified check, bank check, treasurer's check or ca

check is drawn upon an institution whose deposits are insured by a federal agency, instrumen

Funds Transfer.

Payments are deemed-icceived by Lender when received at the location designd
location as may be designated by Linderin accordance with the notice provisions in Se
payment or partial payment if the payment or nartial payments are insufficient to bring the
any payment or partial payment insufficien’ to bring the Loan current, without waiver of an
its rights to refuse such payment or partial payraerts in the future, but Lender is not obliga
time such payments are accepted. If each Periodic rayment is applied as of its scheduled dy
interest on unapplied funds. Lender may hold such unzpplied funds until Borrower makes pajy
Borrower does not do so within a reasonable period of time Jzender shall either apply such fu
not applied earlier, such funds will be applied to the ovtstanding principal balance unds
foreclosure. No offset or claim which Borrower might have row or in the future against L
making payments due under the Note and this Security Instrument orperforming the covenar
Security Instrument,

2. Application of Payments or Proceeds, Except as otherwis¢ duscribed in this Se
applied by Lender shall be applied in the following order of priority: (a)uuterest-due under th
Note; (¢) amounts due under Section 3. Such payments shall be applied to'each Periodic
became due. Any rematning amounts shall be applied first to late charges, second«o-any othe

h
)

guire that any or all subsequent
following forms, as selected by
shier's check, provided any such
tality, or entity; or {d) Electronic

ted in the Note or at such other
tion 15. Lender may return any
] oan current. Lender may accept
v rights hereunder or prejudice to
od to apply such payments at the
le date, then Lender need not pay
ment to bring the Loan current. If
nds or return them to Borrower, If
r the Note immediately prior to
nder shall relieve Borrower from
ts and agreements secured by this

tion 2, all payments accepted and
Note; (b) principal due under the
Payment in the order in which it
r amounts due under this Security

Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Peri
pay any late charge due, the payment may be applied to the delinquent pay
Payment is outstanding, Lender may apply any payment received from Borrower to the rep
and to the extent that, each payment can be paid in full. To the extent that any excess exists
full payment of one or more Periodic Payments, such excess may be applied to any late ch
shall be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to prin
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payy
the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (g
items which can attain priority over this Security Instrument as a lien or encumbrance on the
or ground rents on the Property, if any, (¢} premiums for any and all insurance required by
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in
Insurance premiums in accordance with the provisions of Section 10, These items are called
at any time during the term of the Loan, Lender may require that Community Association D
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. H
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender

odic Paymer. witf
ment and the latg

ILLINOIS-Single Family-Fannie Mac/Freddie Mac UNIFORM INSTRUMENT
EX 32344 Pags 3 of 11

it

¢k includes a sufficient amount to
charge. If more than one Periodic

fter the payment is applied to the
oluintary prepayments

a}‘mert of the Periodic Payments if,

rges dic.

jcipal due underihe Note shall not

hents are due under the Note, until

taxes and assessments and other
Property; (b) leasehold payments
Lender under Section 5; and {d)
ien of the payment of Mortgage
"Bscrow Items.” At origination or

1es, Fees, and Assessments, if any,
orrower shall promptly furnish to
1e Funds for Escrow Items unless

Form 3014 1/01
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Lender waives Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender m

pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only b
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Esq

Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts
such time period as Lender may require. Borrower's obligation to make such payments an

purposes be deemed to be a covenant and agreement contained in this Security Instrumg
agreement” is used in Section 9. 1f Borrower is obligated to pay Escrow Items directly, put
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Seq

Borrower shall then be obligated under Section 9 to repay to Lender any such amount, Lende
or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon su
to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lende: may, at any time, collect and hold Funds in an amount (a) sufficient to permi
time specified undz+ RESPA, and (b) not to exceed the maximum amount a fender can req

estimate the amount 0t Funds due on the basis of current data and reasonable estimates of ex
or otherwise in accoraaice with Applicable Law,

The Funds shalf Do lield in an institution whose deposits are insured by a federal
(including Lender, if Lender-s #. institution whose deposits are so insured) or in any Feder
apply the Funds to pay the Escro.Tiems no later than the time specified under RESPA. Len
holding and applying the Funds, annxally analyzing the escrow account, or verifying the E
Borrower interest on the Funds and Appiicable Law permits Lender to make such a charge
writing or Applicable Law requires interest *0 ce paid on the Funds, Lender shall not be reqy
or earnings on the Funds, Borrower and Leader can agree in writing, however, that interest &
shall give to Borrower, without charge, an annial sccounting of the Funds as required by RH

If there is a surplus of Funds held in escrew; as defined under RESPA, Lender §
excess funds in accordance with RESPA, If there is 4 shortage of Funds held in escrow, as dg

70004768526

vy waive Borrower's obligation to
e in writing. In the event of such
row Items for which payment of
evidencing such payment within
1 to provide receipts shall for all
nt, as the phrase "covenant and
suant to a waiver, and Borrower
tion 9 and pay such amount and
r may revoke the waiver as to any
oh revocation, Borrower shall pay

¢ Lender to apply the Funds at the
uire under RESPA. Lender shall
penditures of future Escrow Items

hgency, instrumentality, or entity
»] Home Loan Bank. Lender shall
der shall not charge Borrower for
scrow Items, unless Lender pays
| Unless an agreement is made in
ired to pay Borrower any interest
halt be paid on the Funds, Lender
SPA.

hall account to Borrower for the
fined under RESPA, Lender shall

notify Borrower as required by RESPA, and Borrower skall pay to Lender the amount necgssary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly paymonts. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in no morsanzn 12 monthly payments.

Upon payment in full of ali sums secured by this Security [nstrament, Lender shall| promptly refund to Borrower any

Funds held by Lender,

4, Charges; Liens. Borrower sh
Property which can attain priority over this Security Instrument, leasehold puym

all pay all taxes, assessments, charge:, fines, and impositions attributable to the
‘nts or ground rents on the Property, if any,

and Community Association Dues, Fees, and Assessments, if any. To the extent {naf these jtems are Escrow Items, Borrower

shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Securi
agrees in writing to the payment of the obligation secured by the lien in a m
Borrower is performing such agreement; (b) contests the lien in good faith by,
fegal proceedings which in Lender's opinion 0
pending, but only until such proceedings are concluded: or (c) secures from the holder of

{,i

which can attain priority over this Security Instrument, Lender may gi
of the date on which that notice is given, Borrower shall satisfy the |
this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verific
by Lender in connection with this Loan.

5, Property Insurance, Borrower shall ke
insured against loss by fire, hazards included within the term *extended coverage,

Lender subordinating the lien to this Security Instrument. If Lender determines that any pan}jof the Proparty

[

els) and for the periods that Lender requires. What Lender r

{(including deductibie lev
Loan. The insurance carrier providing the insu

sentences can change during the term of the

limited to, earthguakes and floods, for which Lender requires insurance, This insurance %

JLLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
EX] 32344 Page 4 of i1

it |

ve Borrower & notice identifying the liee
ien or take one or more of the actions set forth above in

Tnstrument unless Borrower: (2)

anner acceptakle to Lender, but only so long as
or defends aga'nst ¢nforcement of the lien in,
perate to prevent the enforcement of the llien wniic those proceedings arc
thie lien an-apreement satisfactory to

is subiect to a lien
. Within 10 days

tion and/or reporting service used

ep the improvements now existing orj hereafter erected on the Property
" and any other hazards including, but not

all be maintained in the amounts

quires pursuant to the preceding

ance shall be chosen by Borrower

Form 3014 1/01
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subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised y
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
tracking services; or (b) a one-time charge for flood zone determination and certification serv
time remappings or similar changes occur which reasonably might affect such determinatio
also be responsible for the payment of any fees imposed by the Federal Emergency Manage

the review of any flood zone determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender m

7000478926

nreasonably, Lender may require
determination, certification and
ices and subsequent charges each
h or certification. Borrower shall
ment Agency in connection with

y obtain insurance coverage, at

Lender's option and Borrower's expense, Lender is under no obligation to purchase any particular type or amount of coverage.

Therefore, such coverage shall cover Lender,

but might or might not protect Berrower, Bor ower's equity in the Property, or

the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was

previously in effect. Borrower acknowledges that the cost o
cost of insurans tiat Borrower could have obtained. Any amounts

f the insurance coverage so obtairied might significantly exceed the
disbursed by Lender under this Section 5 shall become

additional debt of Perrower secured by this Security Instrument. These amounts shall bear linterest at the Note rate from the

date of disbursement and shall be payable, with such interest, upon notice from Lender to

All insurance policies required by Lender and rencwals of such policies shal
s1ab include a standard mottgage clause, and shall name Lender as
d the policies and renewal certificates. If Lender requires, Borrower shall promptly
d renewal notices, If Borrower obtains any form of insurance coverage, not

disapprove such policies,
foss payee. Lender shall have.ne xight to hol
give to Lender all receipts of pait rremioms an
otherwise required by Lender, tor damage to, or destruction of, the Property, such policy
clause and shall name Lender as mortgugée and/or as an additional loss payee.

In the event of Joss, Borrower shall give prompt notice to the insurance carrier and
loss if not made promptly by Borrower. U

less Lender and Borrower otherwise agree injwriting,

orrower requesting payment,

be subject to Lender's right to
ortgagee and/or as an additional

hall include a standard mortgage

ender. Lender may make proof of
any insurance proceeds,

whether or not the underlying insurance was resui:ed by Lender, shall be applied to restoratipn or repair of the Property, if the

«r's security is not lessened. During
ceeds until Lender has had an oppo

restoration or repair is cconomically feasible and L.end
Lender shall have the right to hold such insurance pi¢
ensure the work has been completed to Lender's satis

uch repair and restoration period,
unity to inspect such Property to

faction) provided that such inspectipn shall be undertaken promptly.

Lender may disburse proceeds for the repairs and restoraion.in a single payment ot in a spries of progress payments as the
work is completed. Unless an agreement is made in writing or Arplicable Law requires intprest to be paid on such insurance

proceeds, Lender shall not be required to pay Borrower any inter
other third parties, retained by Borrower shall not be paid out of the/riurance proceeds
Borrower. If the restoration or repair is not economically feasible or Tender's security
proceeds shall be applied to the sums secured by this Security Instrument, whefiicx
to Borrower. Such insurance proceeds shal

If Borrower abandons the Property, Lender may file, negotiate and seitle
matters. If Borrower does not respond within 30 days to a notice from Lender that the
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when

2s+/or earnings on such progeeds, Fees for public adjusters, or

d shall be the sole obligation of

n
% ould be lessened, the insurance
or not theh due, with the excess, if any, paid
1be applied in the order provided for in Section 2.
any available insurance claim and related
{psurance carrier has offered to settle a

tae notice is given, In either event,

or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns;t¢ Lender (a) Borrower's rights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any

other of Borrower's rights (other

than the right to any refund of unearned premiums paid by Borrower) under all insurance

policies covering the Property, insofar as such rights are applicable to the coverage of the Property Lender may use the

insurance proceeds either to repair or restore the Property or to pay amounts unp
whether or not then due,

6. Occupancy, Borrower shall occupy, establish, and use the Property as Botro
days after the execution of

for at least one year after the date of occupancy,
unreasonably withheld, or unless extenuating circumstances exist which are beyond B

aid under the Note or Zn's Security Instrument,

er's principal residence within 60

this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
unless Lender otherwise agrees in Wi

iting, which consent shall not be
rrower's control,

7, Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing In

the Property, Borrower shall maintain th

proceeds are paid in connection with damage to, o the taking of, the Property, Borrower s

LLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
T 32344 Page 5of 11

e

e Property in order to prevent the Property from a
due to its condition. Unless it is determined pursuant to Section 3 that repair or restora
Borrower shall promptly repair the Property if damaged to avoid further deterioration or dax

eteriorating or decreasing in value
tion is not economically feasible,
hage. If insurance or condemnation
hall be responsible for repairing or

Form 3014 1/01
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restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is| completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for
the completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrgwer notice af the time of or prior
to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower's knowledge por consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, represgntations concerning Borrower's
occupancy of fie Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the Sovenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might
significantly affect Lo1der's interest in the Property and/or rights under this Security Insfrument (such as a proceeding in
bankruptcy, probate, for (onlemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforee lawé o tegulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or approvriate to protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing fic, value of the Property, and securing and/or repairing the Property. Lender's actions can
include, but are not limited to: (a) paytrg any sums secured by a lien which has priority qver this Security Instrument; {b)
appearing in court; and (c) paying reasonsbie attorneys' fees to protect its interest in the Property andfor rights under this
Security Instrument, including its secured position in a bankruptey proceeding. Securing|the Property includes, but is not
limited to, entering the Property to make repairt, ciange locks, replace or board up doors an windows, drain water from pipes,
eliminate building or other code violations or dangersvs conditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does not havé 10 do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions £uthcrized under this Section 9.

Any amounts disbursed by Lender under this Seciipi 2 shall become additional {lebt of Borrower secured by this
Security Instrument. These amounts shail bear interest at the Nuieate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payxied.

If this Security Instrument is on a leasehold, Borrower shait zoraply with all the provisions of the lease. Borrower
shall not surrender the leasehold estate and interests herein conveyed ar’tcrminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agres fo the menger in writing,

10. Mortgage Insurance, If Lender required Mortgage Insurance as a condition off making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect, If, for any rescon,ithe Mortgage Insurance coverage
required by Lender ceases to be available from the mortgage insurer that previously prov.ded such insurance and Borrower was
required to make separately designated payments toward the premiums for Mortgage itsurance, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the Mortgage Insuran!ce oreviously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in gffect, 1rmm an alternate morigage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not avhilable, Rorrower shall continue to
pay to Lender the amount of the separately designated payments that were due when the insurance colerage ceased to be in
effect. Lender will accept, use and retain these payments as a non-refundable loss reserve i lieu of Mortgoge [nsurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longér require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender pro iding for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate
provided in the Note,

ILLINOIS-Single Family-Fannic Mae/Freddie Mac UNIFORM INSTRUMENT
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) 1
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage I;E

Mortgage insurers evaluate their total risk on all such insurance in force from

agreements with other parties that share or modify their risk, or reduce losses. These agreen
that are satisfactory to the mortgage insurer and the other party (or parties) to these agreemen

the mortgage insurer to make payments using any source of funds that the mortgage insures
include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer,
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that deriv
as) a portion of Borrower's payments for Morigage Insurance, in exchange for sharing or mog
or reducing losses. If such agreement provides that an affiliate of Lender takes a share of

Y

7000478926

for certain losses it may incur if
surance.

ime to time, and may enter into
nents are on terms and conditions
ts. These agreements may require
- may have available (which may

any reinsurer, any other entity, or
s from (or might be characterized
ifying the mortgage insurer's risk,
\¢ insurer's risk in exchange for a

share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurince.” Further:
P p g P

(a) Anysush agreements will not affect the amounts that Borrower has agreed|to pay for Mortgage Insurance,
or any other terms.uf the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they wiilnot entitle Borrower to any refund.

(b) Any such agresaents will not affect the rights Borrower has - if any { with respect to the Mortgage
Insurance under the Homeov ners Protection Act of 1998 or any other law, These rightsimay include the right to receive
certain disclosures, to requesi and obtain cancellation of the Mortgage Insurance, .i} have the Mortgage Insurance
terminated automatically, and/or (o receive a refund of any Mortgage Insurance premiums that were unearned at the
time of such cancellation or termination.

11. Assignment of Miscellaneovs Proceeds; Forfeiture, All Miscellaneous Pro
shall be paid to Lender.

If the Property is damaged, such Miscellénerus Proceeds shall be applied to restoraf
restoration or repair is economically feasible and Leacr's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Pruceads until Lender has had an opportunity to inspect such Property
to ensure the work has been compieted to Lender's satisiaction, provided that such inspectjion shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single (iskursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicabls Law requires interest fo be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Botrower any interest.or earnings on such Miscellaneous Proceeds, If the
restoration or repair is not economically feasible or Lender's security we 11d be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether ot tiut thenue, with the excess, if any, paid to Borrower.
Quch Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property iz Miscglianeous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess -if any, paid to Borrower.
tion, or loss in value of the Property n which the fair market value of the
«eater than the amount of the sums
oss it value, unless Borrower and

ceeds are hereby assigned to and

ion or repair of the Property, if the

]

In the event of a partial taking, destruc
Property immediately before the partial taking, destruction, or loss in value is equal to org,
secured by this Security Instrument immediately before the partial taking, destruction, or |
Lender otherwise agree in writing, the sums secured by this Security Instrument shall lbe redncsd by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secures immmediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Propérty immediately before the partial
taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in
Property immediately before the partial taking, destruction, or loss in value is less thas
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lex
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borfower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the|Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing
Party" means the third party that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a right of
action in regard to Misceilaneous Proceeds.

vhich the fair market value of the
) the amount of the sums secured
wder otherwise agree in writing, the
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Borrower shal! be in default if any action or proceeding, whether civil or criminal, is|begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property
or other material impairment of Lender's interest in the Property or rights under this Security) Instrument, The proceeds of any
award or claim for damages that are attributable to the impairment of Lender's interest in the [Property are hereby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Progerty shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extengion of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of PCrrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower, Lender
shall not be requirsd-to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise riodify amortization of the sums secured by this Security Instrument gy reason of any demand mads by
the otiginal Borrower #¢ 2ty Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without Hmitation, Lender's acceptance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less “aarthe amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13, Joint and Several Fizbility; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and liability sliail be joint and several. However, any Borrower wholco-signs this Security Instrument
but does not execute the Note (a "co-signat™): (a) is co-signing this Security Instrument only fo mortgage, grant and convey the
co-signer's interest in the Property under the tetms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (¢} 2grees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms.of this Security Instrument or the Note ithout the co-signet's consent.

Subject to the provisions of Section 18, uny Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is appreved by Lender, shall obtain all of Bo ower's rights and benefits under
this Security Instrument. Borrower shalf not be releas:d from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such release in writing, Tie covenants and agreements of this Security Instrument shall
bind (except as provided in Section 20) and benefit the successars and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for.services performed in cqnnection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and niehte under this Security Instrument, including, but not
limited to, attorneys' fees, property inspection and valuation fees, In regzid to any other feed, the absence of express authority
in this Security Instrument to charge a specific fee to Borrower shall not be qonsti ued as a prohibition on the charging of such
fee. Lender may not charge fees that are expressly prohibited by this Security fustment or by Applicable Law,

If the Loan is subject to a law which sets maximum loan charges, and tha: law s finally interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed Sie-permitted limits, then: (a) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permitte'..} limit; and (b) any sums already
collected from Borrower which exceeded permitted Himits will be refunded to Borrower.[Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment 1o Tiorre wer. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (whzsr oF not a prepayment
charge is provided for under the Note). Borrower's acceptance of any such refund made by direct pavigent to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Secutity Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to hdave been given to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent §y other means, Notice to any one
Raorrower shall constitute notice to all Borrowers unless Applicable Law expressly requires gtherwise. The notice address shall
be the Property Address uniéss Borrower has designated a substitute notice address by potice to Lender. Borrower shall
promptly notify Lender of Borrower's change of address. If Lender specifies a procedure fpr reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified prpcedure. There may be only one
designated notice address under this Security Instrument at any one time, Any notice to Lender shall be given by delivering it
or by mailing it by first class mail to Lender's address stated herein unless Lender has designated another address by notice to
Borrower. Ay notice in connection with this Security Instrument shall not be deemed t¢ have been given to Lender until
actually received by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
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Applicable Law requirement will satisfy the corresponding requirement under this Security In

16. Governing Law; Severability; Rules of Construetion, This Security Instrury
law and the law of the jurisdiction in which the Property is located, All rights and oblig
Instrument are subject to any requirements and limitations of Applicable Law. Applicabie L
allow the parties to agree by contract or it might be silent, but such silence shall not be ¢
agreement by contract. In the event that any provision or clause of this Security Instru
Applicable Law, such conflict shall not affect other provisions of this Security Instrument
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean
words or words of the feminine gender; (b) words in the singular shall mean and include the
word "may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Sec

18. Trarsferof the Property or a Beneficial Interest in Borrower. As used ix
Property" means ary-iegal or beneficial interest in the Property, including, but not limi
transferred in a bond/rtardsad, contract for deed, installment sales contract or escrow agre
transfer of title by Borrower 2t.a future date to a purchaser.

If all or any part of th Property or any Interest in the Property is sold or transferrs
person and a beneficial interesi-ii Borrower is sold or transferred) without Lender's prior wr
immediate payment in full of all suins secured by this Security Instrument. However, this
Lender if such exercise is prohibited by Apnlicable Law.

If Lender exercises this option, Lei der shall give Borrower notice of acceleration. T
not less than 30 days from the date the notice 15'given in accordance with Section 15 within 4
secured by this Security Instrument. If Borrower fails ‘o pay these sums prior to the expis

7000478926

striument.

ent shall be governed by federal
ations contained in this Security
aw might explicitly or implicitly
bnstrued as a prohibition against
ment or the Note conflicts with
or the Note which can be given

and include corresponding neuter
plural and vice versa; and (c) the

arity Instrument.

this Section 18, "Interest in the
ted to, those beneficial interests
ement, the intent of which is the

d (or if Borrower is not a natural
tten consent, Lender may require
option shall not be exercised by

he notice shall provide a period of

hich Borrower must pay all sums
ation of this period, Lender may

invoke any remedies permitted by this Security Instuwent without further notice or dem
19, Borrower's Right to Reinstate After Accelcration. If Borrower meets certai

nd on Borrower.
conditions, Borrower shall have

the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before
sale of the Property pursuant to Section 22 of this Security Intripent; (b) such other period as Applicable Law might specify
for the termination of Borrowet's right to reinstate; or (¢) entiy of'a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then wovld bie due under this Security Instrument and the Note as
if no acceleration had occurred; (b) cures any default of any other covan nts or agreements] (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attcimeys’ fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lendersay, require that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lenyter: (a) cash; (b) money ordet; (]
certified check, bank check, treasurer's check or cashier's check, provided any such check 15 drawva.upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Fund{ Transfrr. 1pon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as {f no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration un 18

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note orap

with this Security Instrument) can be sold one or more times without prior notice to Borrowgr. A sale mightresult in a change
in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the [Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Insiryment, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and|address of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requites in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Serviter other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Serviger or be transferred to 4 successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant

der Section
artial interesi i the Note (togsther
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or the member of a class) that arises from the other party's actions pursuant to this Security |
other party has breached any provision of, or any duty owed by reason of, this Security In
Lender has notified the other party (with such notice given in compliance with the requireme
breach and afforded the other party hereto a reasonable period after the giving of such n
Applicable Law provides a time period which must elapse before certain action can be taken
to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity td
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall b
opportunity to take corrective action provisions of this Section 20.

21, Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the followix

other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvent

formaldehyde <and radioactive materials; (b) "Environmental Law" means federal laws and
Property is located iiat relate to health, safety or environmental protection; (c) "Environment
action, remedial action, or removal action, as defined in Environmental Law, and (d) an "E
condition that can cause, rontribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall natwause or permit the presence, use, disposal, storage, of reiease
threaten to release any Hazardsus Substances, on or in the Property. Borrower shall not
anything affecting the Property {sj that is in violation of any Environmental Law, (b)
Condition, or (c) which, due to the jresence,
affects the value of the Property. The pieccding two sentences shall not apply to the presence
small quantities of Hazardous Substances *uiau are generally recognized to be appropriate
maintenance of the Property (including, bet not limited to, hazardous substances in consy
s notice of (a) any investigation, claim,
lving the Property and any Haza

Borrower shail promptly give Lender weige
any governmental or regulatory agency or private pargmvo

use, or release of a Hazardous Substance, ¢

7000478926

nstraoment or that alleges that the
strument, until such Borrower or
nts of Section 15) of such alleged
tice to take corrective action, If
, that time period will be deemed
cure given to Borrower pursuant
s deemed to satisfy the notice and

* are those substances defined as
o substances: gasoline, kerosene,
s materials containing asbestos or
faws of the jurisdiction where the
ol Cleanup” includes any response
nvironmental Condition" means a

of any Hazardous Substances, or
do, nor allow anyene else to do,
which creates an Environmental
reates a condition that adversely
| use, or storage on the Property of
o normal residential uses and to
imer products).

Hermand, lawsuit or other action by
rdous Substance or Environmental

Law of which Borrawer has actual knowledge, (b) ary Environmental Condition, includi
leaking, discharge, release or threat of release of any Hazardols Substance, and (¢) any co
or release of a Hazardous Substance which adversely affects
governmental or regulatory authority, or any private party, thut'an
affecting the Property is necessary, Borrower shall promptiy ke a
Environmental Law. Nothing herein s

!
thevalue of the Property. If Borrower
y removal or other remediation of any Hazardous Substance
1l necessary remedial actions in accordance with

hall create any obligation.or Lender for an E vironmental Cleanup.

g but not limited to, any spilling,
dition caused by the presence, use
learns, or is notified by any

NON-UNIFORM COVENANTS. Borrower and Lender further covinant and agreejas follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower/p>
breach of any covenant or agreement in this Security Instrument (but not prie
Applicable Law provides otherwise), The notice shall specify: (a) the default; (b)
(¢) a date, not less than 30 days from the date the notice is given to Borrower, by w
(d) that failure to cure the defau
secured by this Security Instrument, foreclosur
further inform Borrower of the right to reinstate after acceleration and the
the non-existence of a default or any other defense of Borrower to acceler
cured on or before the date specified in the notice, Lender at its option ma
sums secured by this Security Instrument without further
judicial proceeding. Lender shall be entitled to collect all ex
Section 22, including, but not limited to, reasonable attorney

23, Release. Upon payment of all sums secured by this Security Instrument,

1t on or before the date specified in the notice may esu
¢ by judicial proceeding and sale o the Pryoperty.
right to assert in the ‘reclosure proceeding
ation and foreclosure, If the default is not
y require immediate pavment in full of all
demand and may foreclose this Secuvity Instrument by
penses incurred in pursuing the remedies provided in this
s' fees and costs of title evidence,

ior to adceleration following Borrower's
r tsasceleration under Section 18 unless
“ra 1tion required to cure the default;
hicq the default must be cured; and

Itin acceleration of the sums
The notice shall

ender shall release this Security

Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument,

but only if the fee is paid to a third party for services rendered and the charging of the fee is
24. Waiver of Homestead. In accordance with lliinois law, the Borrower hereby
and by virtue of the Ilinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Le
coverage required by Borrower's agreement with Lender, Lender may purchase insurang

Fanaie Mae/Freddie Mac UNIFORM INSTRUMENT
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Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borroyer's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only aftes providing Lender with evidence
that Borrower has obtained insurance as required by Borrower's and Lender's agreement, If Liender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with the placement of the insurance, until the effective date of the [cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower's total outstanding batange or obligation. The costs of the
insurance may be more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider exccuted by Barrower and recorded with it.

- BORROWER -/@xArE. KIM

Pt A

STEVE KWON

STATE OF ILLINOIS
COUNTY OF COOK

The foregoing instrument was acknowledged before me thus JUNE 16,

GRACE KINM, AS AN INDIVIDUAL;
AND STEVE XKWON, AS AN INDIVIDUAL. Vo4
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Individual Loan Originator: JAKE CHUNG, NMLSR [D: 230706
Loan Originator Organization: J & € FINANCIAL, INC,NMLSR 1D: 245835
Loan Originator Organization (Creditor): HOME POINT FINANCIAL CORPORATION, NMLSR ID: 771%
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COMPANY

LEGAI. DESCRIPTION

Orderna.  20ST01148PK

For APN/Parcei 'i1(s): 04-21-201-062-1033

Unit No. 300'A' in La Satzeda Del Norte Concominium, as delineated on survey
7, both inclusive, in La Saiceda Subdivision, being a Subdivision of the North 1
Township 42 North, Range 12 East of the Third Principal Meridian, which surve
Declaration of Condominium recorded as document 24538413, as amended fr
with its undivided percentage inte/estin the common elements in Cook County

of Lots 1, 3, 4, 5, 6 and
2 of Section 21,

vy is attached to

bm time to time, together
, Hlincis,
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CONDOMINIUM RIDER

KIM
Loan #: 70004
MIN: 100661

THIS CONDOMINIUM RIDER s made this 16TH day of J
incorporated into and shall be deemed to amend und supplement the Mort
Security Deed (the "Security Instrument") of flie same date given by
"Borrower") to secure Borrower's Note to HOME "POJNT FINANCIAL
"Lender") of the same date and covering the Property described in the St
located at:

2150 VALENCIA DR #300A, NORTHEBI'OOK. IL 6
[Property Address]
The Property includes a unit in, together with an undivided interest i ite
condominium project known as:
SALCEDA DEL NORTE CONDO
[Name of Condominium Project]
(the "Condominium Project”). If the owners association or other ent
Condominium Project (the "Owners Association") holds title to property for
members or shareholders, the Property also includes Borrower's interest in 1
and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants a

the Security Instrument, Borrower and Lender further covenant and agree as

A. Condominium Obligations. Borrower shall perform
obligations under the Condominium Project's Constituent Documents

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddis
INSTRUMENT
&R 33.37 Form 3140 1/0}
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UNE, 2020, and is
page, Deed of Trust or
the undersigned (the
CORPORATION (the
scurity Instrument and

0062

ommon elements of, a

ty whicticacts for the
the berieficor use of its
he Owners-Arsociation

nd agreements made in
follows:

all of Borrowet's
. The "Constituent
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Documents” are the: (i) Declaration or any other document which creates the
Condominium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent

7000478526

documents. Borrower shalt promptly pay, when due, all dues and ass
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association
generally accepted insurance cartier, a "master" or "blanket" policy on
Project which is satisfactory to Lender and which provides insuran
aricunts (including deductible levels), for the periods, and against lo
incivded within the term "extended coverage," and any other hazards,

essments imposed

maintains, with a
the Condominium
e coverage in the
ss by fire, hazards
including, but not

limited 1, earthquakes and floods, from which Lender requires insurance, then:
/1) Lender waives the provision in Section 3 for the Periodic Payment to Lender of

the yearly preaium installments for property insurance on the Property;

(ii) Borrawer's obligation under Section § to maintain property
on the Property.it<deemed satisfied to the extent that the required cove
the Owners Association pelicy.

What Lender requires as a condition of this waiver can change)
the loan.

Borrower shall give Leader prompt notice of any lapse in
insurance coverage provided by tne.naster or blanket policy.

Tn the event of a distribution of property insurance proceeds in

and

nsurance coverage
age is provided by

during the term of
required property

lieu of restoration

or repair following a loss to the Property, whether to the unit or to common elements, any

proceeds payable to Borrower are hereby assigned and shall be p
application to the sums secured by the Security Instrument, whether ot
the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrow¢r shall take such
reasonable to insure that the Owners Association maintrins a public
policy acceptable in form, amount, and extent of coverage to Leader.

aid to Lender for
not then due, with

actions as may be

liability insurance

D. Condemnation. The proceeds of any award or'ciain for damages, direct or
consequential, payable to Borrower in connection with any conderaation or other taking
of all or any part of the Property, whether of the unit or of the commbon elements, or for any
conveyance in lieu of condemnation, are hereby assigned and shall beq: id to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent, Borrower shall not, except after rjotice to'L snder and
with Lender's prior written consent, either partition or subdivide the Praperty or conspai to:

(i) the abandonment or termination of the Condominium Project, except for
abandonment or termination required by law in the case of substantial destruction by fire or
other casualty or in the case of a taking by condemnation or eminent domain;

(ii) any amendment to any provision of the Constituent Documents if the provision
is for the express benefit of Lender;
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(iii) termination of professional management and assumption o
of the Owners Association; or

7000478926

[ self-management

(iv) any action which would have the effect of rendering the public lability

insurance coverage maintained by the Owners Association unacceptable

F. Remedies. [f Borrower does not pay condominium dues and
due, then Lender may pay them. Any amounts disbursed by Lender und
shall become additional debt of Borrower secured by the Security I
Lorrower and Lender agree to other terms of payment, these amounts

to Lender.

assessments when
er this paragraph F
hstrument. Unless
shall bear interest

frond the date of disbursement at the Note rate and shall be payable, with interest, upon

notice-fiorn Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covgnants contained in this

Condominium Rider.

b

P %‘
4 e . i
(.o i B

- BORROWER . GRACE XIM

STEVE EKWON
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