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DEFINITIONS

Words used in multiple sections of this document ars” defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain mles regardiug th: nsage of words used in this document are
alse provided in Section 16.

{A) "Security Instrument” means this document, which is dated June 17, 2020
together with all Riders to this document. '
(B) "Borrower™is Benjamin L. Finser, a single man

»

Borrower is the mortgagor under this Security Instroment,

{C) "MERS" 1s Mortgage Electronic Registration Systems, Inc. MERS is 2 separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
eoder this Security Instrument, MERS iz organized 2ad cxistiog wader the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender"is Quicken Loans, LLC

Lenderisa Limited Liability Company
organized and existing under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, MI  48226-1906

(E) "Note" means the promissory note signed by Borrower and dated June 17, 2020

The Note states that Borrower owes Lender Four Hundred Thirty One Thousand Eight
Hundred Fifty and 00/100 Dollars
(U.s.$431,850.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymer s snd to pay the debt in full not later than July 1, 2035 .

(F) "Proprsty™means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" v ian; the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Not:; 2nd all sums due under this Security Instrument, plus interest.

(H) "Riders" means afi,Riders to this Security Instrument that are executed by Borrower. The following
Riders are o be executed oy Borrower [check box as applicable]:

L Adjustable Rate Rider Y] Condominium Rider D Second Home Rider
[ Balioon Rider L | Flanned Unit Development Rider [ 14 Farmily Rider
] vA Rider | Biweekly Payment Rider X Other(s) [specify]

Lega] Attached

{I) "Applicable Law"” means all contrclting spplicable federal, state and local statutes, regulations,
ordinances and adininistrative rules and order, (thet have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

) "Community Asseciation Daes, Fees, and Assessinvenis” meags all dves, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

{K) "Electronic Funds Transfer" means any transfer of furds, other than a fransaction originated by
check, draft, or similar paper instroment, which is initiated th-sugh an electionic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or arithoyize a financial institution to debit
or credit an accouni. Such term includes, but is not himited to, poini-oZ-sale transfers, automated teller
machine trapsactions, transfers initiated by telephone, wire tramsfers, snd automated clearinghouse
transfers,

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Misceilaneous Proceeds” means any conpensation, settlement, award of darvages, or procccds paid
by any third party (other than jnsurance proceeds paid under the coverages des»nbed ir-5ection 3) for: (i)
damage to, or destrction of, the Property; (i) condemnation or other taking of all or uny part of the
Property; (iti) conveyance in lien of condenmation; or (iv) misrepresentations of, or omissics as to, the
value and/or condition of the Property.

(N} "Mortgage Insurance” means insurance proteciing Lender against the nonpayment of, or defzult on,
the Loan.

(0) "Periodic Payment" means the regu lar!v ‘scheduled amount due for (i) principal and interest under the
Note, plus (if) any amounts under Section 3 of this Security Instrumeant.

(F) "RESPA" means the Real Estate Seitlement Procedures Act (12 U.S.C, Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.FR. Part 1024), as they might be amended from time to
time, or any additicnal or successor legislation or regulation that governs the same subject matter. As used
in this Security Insirument, "RESPA" reférs to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a “federally related mortgage
loan" under RESPA.
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(Q) "Suceessor iu Interest of Borrower™ means any party that bas taken title to the Property, whether or
not that party has assmned Borrower's obligations under the Note and/or this Security Instroment.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures o Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Bomrower does hereby mortgage, grant and
convey to MERS (solely as nominse for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

. County [Type of Recording Jurisdiction]
of Cook [Name of Recording Furisdiction]:

SEE EXRIBIT "A" ATTACHED HERETO AND MADE A PART HEREQF.
SUBJECT TO COVENANTS GF RECORD.

Parcel ID Number: 17-10-208-020-1344 which currently has the address of

600 N Lake Shore Dr, Apt 3807 (Street]
Chicago (Citv1. Tinois 60611-3150 (zip Code]

("Property Address™):

TOGETHER WITH. all the improvements now or hereafter ¢ricted on the property, and all
easements, appurienances, and fixtures now or hereafier a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the forsgoing is referred to in this
Security Instrument as the "Property.”" Borrower understands and agrees that MERS bolds only legal title
to the interests granted by Borrower in this Security Instrmment, but, if necessary ¢omoly with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any
or all of those interests, including, but not limited to, ihe right to foreclose and sell the Proparty; and to
take any action required of Lender inciuding, but not limited to, releasing and canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully szised of the estate hereby conveyed ard has
the right to mortgage, grant and convey the Property and that the Property is wnencumbered, except for
encumbrances of record. Borrower wartants and will defend generally the title 1o the Property against all
claims and demands, subject to any encumbratices of record.

THIS SECURITY INSTRUMENT combioes uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instment covering real

operty.
pop UISGIFOR.M COVENANTS. Borrower and Lender covenani and agree as follows:

1, Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Ttems

tLLINOIS - Single Family - Fannie Mae/Freddie Mac LHIFOGRM INSTRUMERT WiTH HERS
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pursuant to Section 3. Payments due under ihe Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Ingtrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instroment be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) monecy order; {c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an- institution whose deposits are insured by a
federal agency, instrumentality, or entity; or () Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may refurn any payment or pariial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
curren’, wr thout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments “u the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. I esch Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interast on up2ppl.ed funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. ([T 3orrower does not do so within a reasonable period of time, Lender shall either apply
such funds or retumn ke to Bomower. I not applied earlier, such funds will be applied to the ontstanding
principal balance under Jby Note immediately prior to foreclosure. No offset or claim which Botrower
might bave now or in the foruis against Lender shall relieve Borrower from making payments due under
the Note and this Security Ins&urient or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lendsr shall be applied in the following order of priority; (a) interest
due under the Note; (b) principal due unds: Zae Note; (¢} amounis due woder Section 3. Such payments
shall be applied to each Periodic Payment in/the order in which it became due. Any remaining amounts
shalf be applied first to late charges, second to aiy otuer amounts due under this Security lnstrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower 1or a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, th¢ paymentinay be applied to the delinguent payment and
the late charge. If more than one Periodic Payrfeat is outstand-ag, Lender may apply any payment received
from Borrower to the repayment of the Peitodic Payments if,-2.a to the extent that, each payment can be
paid in full. To the extent that any cxcess exists after the payment il app.ied to the full payment of one or
more Periodic Payments, such excess may be applied to any late chargesdue, Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Prosucds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Per'odic Payments.

3. Funds for Escrow Items. Bortrower shall pay to Lender on the day Periodic Dayments are due
under the Note, vatil the Note is paid in full, 2 sum (the "Funds") t¢ provide for payrient >f amounts due
for: (a) taxes and assessments and other. iterus which can attain priority over this Securitynsrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property. -if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage T:Surance
premiums, if any, or any sums payable by Bottower to Lender in lieu of the payment of Mortgage
Insurance preminms in accordance with' the provisions' of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the L.oan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Temi. Borrower shall promptly furmnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Lscrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for zny or all Escrow Ttems at any time. Any such waiver may only be
in writing. In the eveni of such waiver, Borrower shall pay direcily, w!%_ﬁ;n and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed io
be 2 covenant and sgreement contained in this Security Instrument, as the plrase "covenant and agreement”
is used in Section ©. If Borrower is obligated to pay Esorow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay suich amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Ytems at any time by a notice given in
accordance with Section 15 and, upen such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

L<oacr may, at any time, coliect and hold Funds is an amount (a) sufficient to permit Lender to apply
the Funds <% the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undir RESPA. Lender shall estimate the amount of Funds due on thé basis of current data and
reasonable estinaies of expenditures of future Escrow Ttems or otherwise in accordance with Applicable
Law. ' '

The Fuunds shail Ue held in an institution whose deposits are insured by a federal agency,
instrumentality, or enhiy (including Lender, if Lender is an institution whose depostts are so insured) or in
any Federal Home Loan Ban': Lender shall apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, o1 voritying the Escrow Ttems, unless Lender pays Borrower interest oo the
Funds and Applicable Law permits Tepder to make such a charge, Unless an agreement is made in writing
or Appiicable Law requires interest to be/paid on-the Funds, Lender shall not be required 1o pay Borrower
any interest or eamnings on the Fuads. Bemwrver and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall givi: to Bomrower, without charge, an annuai accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow/ a8 defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. I there (s a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as.zcotired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordaice with RESPA, but in no more than 12
monthly payments: If there is a deficiency of Funds held in 25:ruw, as defined under RESPA, Leader shall
notify Borrower as required by RESPA, and Bomrower shall pay to Lencer the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mo urhly payments.

Upon payment in full of all sums secured by this Secunty Instrument, Voender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges: Liens. Borrower “shall pay all taxes, assessments, charges. ‘Yines, and impositions
attributable to the Property which can attai priority over this Security Instrument; leascinld payments or
gronnd rents on the Property, if any, and Community Association Dues, Fees, and Asscssments, if any, To
the extent that these items are Escrow Items, Borrower shall pay them in the manner providid . Section 3.

Borrower shail promptly discharge any lien which has priority over this Security Instrirent unless
Borrower: (a} agrees in writing to the payment of the obligation secured by the lien in a manner-ac estable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Leader's opinion opetate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lier: to this Security Instrument. If Lender detetmines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions sct forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards inciuded within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the inswrance shall be chosen by Borrower subject to Lender's
night < aisapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Bosrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or {b) a one-time charge for flood zone determination
and certificatin services and subsequent charges each time remappings or similar changes occur which
reasonably might«fiect such determination or certification. Borrower shall also be responsible for the
payment of any fees irposed by the Federal Emergency Management Agency in connection with the
review of any flood Zoug determination resulting from an objection by Borrower.

If Borrower fails to meiutain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option-and Bomower's expeose. Lender is under no obligation to purchase any
particular type or amount of coverige. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's eqnityin the Property, or the contents of the Property, against any risk,
hazard or liability and might provide groster or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the imsuranes soverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. /Any smounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by tlus Stcurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursenmient ana all be payable, with such interest, upon notice from
Lender to Borrower Tequesting payment. :

All insurance policies required by Lender and renewsis of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard riorcgage clause, and shall name Lender as
mortgagee andfor as an additional loss payes. Lender shall hav< the risht to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender ! receipts of paid premiums and
rengwal notices. If Borrower obtains any form' of insurance coverage, uot-otherwise required by Lender,
for damage to. or destruction of, the Property, such policy shall inciude.a siondard mortgage clause and
shall name Lender as mortgagee andfor as an additional loss payee,

In the event of loss, Borrower shall give prompt notice to the insurance carr'er and Lender. Lender
may make proof of loss if not made prompily by Borrower, Unless Lender and Bomower otherwise agree
in weiting, any insurance proceeds, whether or not the underlying insurance was requiled by Tender, shall
be applied to restoration or repair of the Property, if the restoration or rgpair is economicaily teasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have 2w right to
hold such insurance proceeds until Lender has had an opportuaity to inspect such Property to-eniure the
work has been compieted to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Bomrower, If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

[ i

i i
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2. ‘

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not-respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle & claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uncamed premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay ameunts unpaid under the Note or this Security Instrument, whether or not then due.

6. Ocoupancy. Borrower shall occupy, establish, and use the Property as Bormrower's principal
residence withia 0 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrewar's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wring, which consent shall not be unceasonably withheld, or unless extenuating
circumstances exist whicl 2ce beyond Bowrower's control,

7. Preservation, Mainicoance and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair ue Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowe: 15 residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from dsteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that »2paiv or resioration is wol economically feasible, Bomower shall
promptly repair the Property if damaged’ss avoid further deterioration or damage. If insurance or
condemoation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring th: Property only if Lender has released proceeds for such
purposes. Lender may disburse procesds for the repails end restoration in a single payment or in a series of
progress payments a8 the work is completed. If the insvianzs or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration. -

Lender or its agent may make redsonable entries upon-and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemeats oa the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speritiing such reasonable cause.

8. Borrower's Loan Applicatior. Borrower shall be in default if, Jurag the Loan application
process, Borrower or any persons or entitics acting at the direction of Bewuwer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information On statements to Lender
(or failed to provide Lender with material information) in connection with ths~Loan. Material
fepresentations include, but are not limited to, representations concerning Borrower's orerpancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security [ustcument, If
(a) Borrower fails to perform the covenants and agreernents contained in this Security Instrumeni, 49) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as 2 proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lénder's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and secuting and/or repairing
the Property. Lender's actions can include, but are not limited to; (a) paying any sums secured by a lien
which has priority over this Security Instrumient; (b) appearing in court; and (¢) paying reasonable

o .o )

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
%-GAGL) (1302190 Page 7 of 15 - “ nitials: TRLE Form 3014 1/0%

qD3448965942 0233 386 0715



2021707062 Page: 9 of 21

UNOFFICIAL COPY

attorneys' fees to protect its interest in the Property and/or rights under this Seciirity lostrumnent, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board wp doors and windows, drain water
from pipes, eliminate building or other eode violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do s0 and is not
under any duty or obligation to do so. It is agreed that Lender mewrs no liability for not taking any or all
actions authorized under this Section 9. :

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
ymlf this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. 27 Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agries to ihe merger in writing.

10, Mort;age Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall payr the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Iusviance coverage reguired by Lender ceases to be available from the mortgage insurer that
previously provided suck insurance and Borrower was required to make separately designated payments
toward the premivms(for Mortgage Insurance, Borrower shall pay the premivms required to obtain
coverage sabstantially-<quivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borowser of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. If substantially equivalent Mortgage Tnsurance coverage is not
available, Botrower shall continue (0 poy to Lender the amount of the scparately designated payments that
were due when the insurance coversge-ceased to be in effect, Lender will accept, use and retain these
payments as a non-refundable loss reserve in licn of Mortgage Insurance. Such loss reserve shall be
non-refiundable, notwithstanding the fact (hel the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or eainngs on such loss reserve. Lender cam no longer require loss
reserve payments if Mortgage Insurance coveragre (inthe amount and for the period that Lender requires)
provided by an insurer selected by Lender agam becomes available, is obtained, and Lender requires
separately designated payments toward the premivims for Morigage Insurance. If Lender required Mortgage
Insurance 4s & condition of making the Loan and Boriow<r, was required to make separately designated
payments toward the premiums for Mortgage Insurance, /Bo.rower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a ron/refundable loss reserve, uvatil Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or unfil termination is requircd by Applicabie Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchaszs.the Note) for certain losses it
may incur if Borrower does not repay the Loan as doreed Bosrower 15700t a party to the Mortgage
Insurance.

Mortgage insurers evaluate their tota[ tisk on ail such insurance in force from Ume to time, and may
enter mte agreements with other parties that share or modify their risk, or reduce losses~These agreements
are on terms and conditions that are satisfactory to the. mortgage insurer and the other narty {ar partics) to
these agreements. These agreements may require the mortgage insurer to make payments vaing 2oy source
of funds that the mortgage insurer may have available (which may include funds obtained {roin-Mortgage
Ingurance premiums).

As a result of these agreements, Lender, any purchasel of the Note, ancther insurer, any 1snsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or tight be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the morigage insurer’s risk, or reducing losses. I such agreement
provides that an affiliate of Lender takes 2 shere of the insurer's risk in exchange for a share of the
premivms paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:;

(a) Any such agreements will not affect the amounts ¢that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrowsr will swe for Mortgage Insurance, and they will not entitte Borrower €o any refund.

i
HIS
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(b) Any such agreements will not affect thie rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homegwners Protection Act of 1998 or any other law. These rights
may include the right fo receive certzin disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mertgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shail be paid to Lender,

If the Property is damaged, such MisceHaneous Procoeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lezder has had an opportunity to inspect such Property to ensure the work has been completed to
Lendcsc's =utisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs any restoration in a single disbursement or in & series of progress payments as the work is
completed. Jp'ess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. Tf the restoration or repair is not economically feasible or Lender's security would
be lessened, the Masceltzaeous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied m the order provided for in Section 2. '

In the event of a totel tiking, destruction, or loss in valve of the Property, the Miscellaneous
Proceeds shall be applied to the sume secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of a partial taking;-desiruction, or loss in value of the Property in which the fair market
value of the Property immediately belory the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secarad by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless 3orrower and Lender otherwise agree in writing, the sums
secured by this Security Instroment shall be riducsd by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the totelamount of the sums secured immediaiely before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or lost in'value, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss 1'vaawe of the Property in which the fair market
value of the Property immediately before the partial taking, desiruction, or loss in value is less than the
amount of the sums secured immediately before the partial taling, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous £rocseds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then aus.

If the Property is abandoned by Borrower, or if, after notice Fy. Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awara o scitle a claim for damages,
Borrower f2ils to respond to Lender within 30 days afier the date the notice is jiven, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” mweaus the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a risht. of action in
regard io Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is'bepom that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of 1 =nder's
interest in the Property or rights under this Security Instrament. Borrower can cure such a default zad, if
acceleration has occurred, reinstate as provided in Section {9, by causing the action or proceeding to be
dismissed with 2 ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are. attributable fo the impainnent of Lender's interest in the Property
are hereby assigned and shall be paid to Lender. .

Afl %/Iiscellaneous Procccdg that are not applied to restoration or repair of the Properly shall be
applied in the order provided for in Section 2, .

12. Borrower Not Released; Forhearance By Lender Net a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security ln,itrument granted by Lender

o t
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to Bosrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower

or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor i Interest of Borrower or to refuse to extend {ime for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, withowt limitation, Lender's acceptance of payments from third persons, enfities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-siguers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's. obligations and liability shall be joint and several. However, any Borrower who

co-signs this Security Instrument but does not execute the Note (a "co-signer™): (a) is co-signing this
Security mstrument only fo mortgage, grant and convey the co-signer's interest in the Property under the

terms ot Lis Security Instrument; {b) is not personally obligated to pay the sums secused by this Security
Instromer?; and (¢) agrees that Lender and acy other Borrower can agree to extend, modify, forbear or
make any acernmmodations with regard to the terms of this Security Instrument or the Note without the
co-signer's covser..

Subject to ‘ac provisions of Section 18, any Successor in Inmterest of Borrower who assumes
Borrower's obligaticis rader this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's righ's nd benefits under this Seourity Instrument. Bomower shall not be released from
Borrower's obligationsand lizhility under this Security Instrument unless Lender agrees to such release in
writing. The covenants anc_agr=cments of this Security Instrument shall bind (except as provided in
Section 20) and benefit the suceessors and assigns of Lender.

14. Loan Charges. Lender nay charge Borrower fees for services performed i connection with
Borrower's default, for the purpose vf piotecting Lender's inferest in the Property and rights under this
Security Instrument, including, but novuriizd to, attomeys' fees, property inspection and valuation fees.
In regard to any other fees, the absence ot cgrress authority in this Security Instrument to charge a specific
fee to Borrower shali not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Secusity mstrayment or by Applicable Law.

If the Loan is subject to a law which sets maxiouus loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to-b¢ Zollected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall Letednced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already colieries from Borrower which exceeded permitted
limits will be refunded to Botrower. Lender may choose to‘myike this refund by reducing the principal
owed under the Note or by making a direct payment to Bomower~ X a refund reduces principal, the
reduction will be ireated as a partial prepayment without any prepayment charge {(whether or not a
prepayment charge is provided for under the Note). Borrower's acceptanse of any such refund made by
direct payment to Borrower will constituic a waiver of any right of action Burower might have arising out
of such overcharge.

15. Netices. Alf notices given by Borrower or Lender in connection with this Security Instrument
must be in writing, Any noticeto Borrower in connection with this Security Instruw ent shal! be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Natice to any one Borrower shall constitute notice«o a1l Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Pro werty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower sii2il promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Derrower's
change of address, then Borrowst shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
noiice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated bherein unless Lender has designated avother address by notice to Borrower. Any notice in
connection with this Security Instrument shali not be deemed to have been given to Lender until actually
received by Lender. If any notice required by s Security Instrument is also required under Applicable
Law, the Applicable Law requirement Wlll sansfy the comrespodding requirement under this Security
Instrument.

LS .
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shal! be
governed by federal law and the law of ¢he jurisdiction in which the Property is [ocated, All rights and
obligations contained in this Security Instrument zre subject to any requirements and limitations of
Applicable Law, Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that gny provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall net affect other provisions of this Secority [nstrumeni or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean apd include
corresponding neuter words or words of the feminine gender; (b) words in the singuiar shall mean and
include the plural and vice versa; and () the word "may" gives sole discretion without any obligation to
take anyaction.

i, Rurrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in tlus Section [§,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited -
to, those benefcizl interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, v intent of which is the transfer of title by Borrower at 2 future date to a purchaser.

If all or any pari of the Property or any Interest in the Property is sold o transferred (or if Borrower
is not a natural person‘ard a beneficial interest in Borrower is sold or fransferred) without Lender's prior
written consent, Lender mav.require immediate payment in full of all sums secured by this Security
Instrument. However, this opticeshall not be exercised by Lender if such exercise 18 prohibited by
Applicable Law,

If Lender exercises this optiod, Linder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 deys from the date the notice is given in accordance with Section 15
within which Borrower must pay all swosiseeured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this/pinod, Lender may invoke any remedies permitted by this
. Security Instrument without further notice or d2mand on Borrower.

19. Borrower's Righi to Reinstate Afte” Acceleration, If Borrower meets certain ¢onditions,
Borrower shall have the right to have enforcemeny #1 this Security Instrument discontmued at any time
prior o the earliest of (a) five days before sale of ilie Properly pursuant to Section 22 of this Security
Tnstrument; (b) such other period as Applicable Law might sypacify for the termination of Borrower's right
to refnstate; or (c) eniry of a judgment enforcing this Sesurity Instrument. Those conditions are that
Borrower: (a) pays Lender zll sums which then would be' duc wrder this Security Instrament and the Note
as if no acceleration had occurred; (b) cures any defanlt of any other covenants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrumnent, including, bt not limited to, reasonable aticrneys'
fees, property inspection and valuation fees, and other fees incurred forips purpose of protecting Lendet's
interest i the Property and rights under this Security Instrument; and (d)+ak<e such action as Lender may
reasonably Teqwite to assure thai Lender's interest in the Property and xghis under this Security
Instrument, and Borrower's obligation to pay the sums scoured by this Security Insirument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may fequire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as “selectea by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's Check; provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, inst/omentality or
entity; or {dj Electronic Funds Transfer. Upon reinstatement by Borrower, this Security lusturaent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howpver, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial mmterest in
the Mote {together with this Security Instrument) can be sold one or more times without prior notice to
Bomowves, A salc might result in 2 change in the entity (known as the "Loan Servicer") that collects
Periodic Payments duc under the Note and this Security Instrument and performs other morigage loan
servicing obligations urder the Note, this Security Instrument, and Applicable Law. There alse might be
One or more chanﬁes of the Loan Scrvicer unrf:lﬂtcd 1o a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the cliange which will state the name and address of the
new Loan Servicer, the address to which payments shouid be made and amy other information RESPA

i
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may cominence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other puryy hercto a reasonable period after the giving of such notice to take corrective action. If
Applicabie Law provides a time period which must elapse before certain action can be taken, that time
period will/oe deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to/cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Bomower pursuart i« Section 18 shall be deemed to safisfy the notice and opportunity to take corrective
action provisions of inisdsction 20.

21. Hazardous Srtstances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as foxic «r bazardous substances, pollutanis, or wastes by Environmental Law and the
following substances: gasoling; keroeene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, waterials containing asbestos or formaldehyde, and radioactive materials;
(b} "Environmental Law" means feders( lpws and laws of the jusrisdiction where the Property is located that
relate to health, safety or environmental ‘or-tection; (¢) "Environmental Cleanup" includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, conuibute to, or otherwise frigger an Envmonmental
Cleanup.

Borrower shall not cause or permit the pressnce, vse. disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Subslances, ca.4r in the Property. Borrower shall not do,
ror allow anyone else to do, anything affecting the Property \a) that is in viclation of any Environmental
Law, {b) which creates an Environmental Coﬁdition, or {c) which, dv&w the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Froperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to worzaal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shali promptly give Lender written notice of (a) any investigation, <laim,-demand, lawsuit
or other action by any governmental or regulatory agency of private party involving the Property and any
Hazardous Substance or Environmental Law of which Bomrower has actval knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and () any condition caused by the presence, use or reltaz of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory aunthority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in sccordance with Environmental Law. Nothing hercin shall create any obligation on
Lender for an Environmental Cleanup. '

:
L i
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NON-UNIFORM COVENANTS. Borrower and Leader further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but net prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) o date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
¢his Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclecur » proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forec)zsure, If the default is not cured on or before the date specified in the notice, Lender at its
option ma; r:quire immediate payment.in full of all sums secured by this Security Instrument
without furib.r remand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled “o-collect all expenses incurred in pursuing the remedies provided in this Section 22,
inclnding, but not ltinit.q ¢o, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payuient of all sums secared by this Security Instrament, Lender shall release this
Security Instrument. Borrower soall pay any recordation costs. Lender may charge Bomower a fee for
releasing this Security Instrument, “ut only if the fee is paid to a third party for services rendered and the
charging of the fez is permitted undvr-Azplicable Law.

24, Waiver of Homestead. fn accordznse with Ihinois law, the Bommower hereby releases and waives
all rights under and by virtie of the Iiinois ho nestesd exemption laws.

25. - Placement of Collateral Protection Insursacy, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreernent with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Boreswer's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lendir purchases may not pay any claim that
Borrower makes or any claim that 13 made against Borrower i conpection with the collateral. Borrower
may fater cancel any insurance purchased by Lender, but only afte! providing Leader with evidence that
Borrower has obtained insurance as required by Borrower's and Lender’s greement. If Tender purchases
ingurance for the collasgral, Botrower will be responsible for the costs of thatacurance, including interest
and any other charges Lender may impose in connection with the placemer? 3 the insurance, until the
effective date of the cancellation or expiration of the insurance. The ¢osts of the insiiance may be added to
Borrower's fotal outstanding balance or obligation. The costs of the insurance may be ms:e than the cost of
msurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepis end agrees to the terms and covenants contained in this

Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

= - 2 / {Seal)

Benjamin L. Finser -Bomower

= (Seal)
-Bomower

= _ {Seal} (Seal)

Tarower -Bomower

(Seal) __ 2 0 (Scal)

~Boenower ~Bomower

(Seal) Q (Seal)

-Borrower -Borrower
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STATE OF ILLINOIS, Cook County ss:
L o ) , @ Notary Public in and for said county and
state do hereby certify that Benjamin L. Finser

1)

personally known to me to be the same person(s} whose name(s) sabscribed to the foregoing instiument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrunz:m)as his/her/their free and volantary act, for the vses and purposes therein set forth.

Giver‘ender my hand and official seal, this 17th day of June, 2020

My Commrission Lxpres: R .
See J_’gﬁ]ﬁ- for CORRECT CA wording

Notary Public

Loan origination organization Quicken Loans, LLC
NMLSID 3030

Loan originator Kory Nicholoff

NMLSID 1117478

4
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CALIFORNIA CERTIFICATE of ACKNOWLEDGEMENT

A notary public or other officer completing this certificate verifies only the identity

of the individual who signed the document to which this certificate is attached, and
not the truthfuiness, accuracy, or validity of that document.

State of California
County of Marin

On JUN 1 7 2020 , before me Terrie Gilleff, Notary Public, personally appeared

e (amnun L funge)

who proved to e o the basis of safisfactory evidence to be the person(s) whose name(s) islere
subscribed to the within-instrument and acknowledged to me that hefshefthey executed the same in
hisheritheir authorized Czpacity(ies), and that by hisherfihei signature(s) on the instrument the
person(s), or entity upon beha!i of which the person(s) acted, executed the instrument.

| certify under PENALTY OF PERJURY.under the laws of the State of California that the foregoing
paragraph is frue and correct.

WITNESS my hand & official seal.

DESCRIPTION OF ATTACHED DOCUMENT
Lt age (1710-20%-020 1349

TERRIE GILLETT

] Notary Public - California
Marin County

o FOHN

U0pl

Terrie Gillett, Notary Public (Seait

SRR 0 ¢4 111,11 /1)1 RSO S S

T

TYPE OF INDENTIFICATION

[
[
[

\@ Satisfactory Evidence — photo 1D card

] One credible witness acknowledging identity of principal
] Two credible witnesses acknowledging identity of principal
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MERS MIN: 100039034489659427 3448965942
CONDOMINIUM RIDER
THIS CONDOMINIUM RIDERis made this ~ 17th  day of June, 2020 ,

and is incorporated into and shall be deemed to amend and supplement the Mertgage, Deed
of Trudt, yor Security Deed (the "Security instrument”) of the same date given hy the
undersignea (the "Borrower") fo secure Borrower's Note to
Quicken Loens, LLC

(the
"Lender") of th¢ =ame date and covering the Property described in the Security instrument

and located at:
600 N Lake Shore Dr, Apt 3807
Chicago, IL 60611-3150
[Property Addressj

The Property includes a unit in/ together with an undivided interest in the common elements
of, a condominium project Known as

Noriii-lake Shore Drive

[Name-oi Zondominium Project)
(the "Condominium Project”). if the ownars.association or other entity which acts for the
Condominium Project (the "Owners Association") helds fitle to property for the benefit or use
of its members or shareholders, the Propaity fisc includes Borrower's interest in the Owners
Assaciation and the uses, proceeds and banafits of Horower's interest.

CONDOMINIUM COVENANTS. In addition fo the <ovenants and agreements made in the
Security Instrumnent, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrowar shall parform al of Porrower's obligations under
the Condominium Project's Constituent Documents. The."Consfivent Documents™ are the: (i)
Declaration or any other document which creates the Condominium Proiect; (i) by-laws; (iii)
code of regulations: and (iv) other equivalent documents. Borrower siail promptly pay, when
due, all dues and assessments imposed purstant to the Constituent Documeits.

B. Property Insurance. So fong as the Ownérs Association maintains, -with a generally
accepted insurance carrier, a "master” or "blanket" ‘policy on the Condominium . Project which
is satisfactery to Lender and which provides insurance coverage in the amounts (including
deductinle levels), for the periods, and against loss by fire, hazards included within”the term
"extended coverage“ and any other hazards, including, but not limited to, earthqua'e¢ and
floods, from which  Lender requires insurance, then: (i) Lender waives the provision in
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Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

Wial) Lender requires as a condition of this waiver can changeé during the term of the
loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blankat policy. '

In the event-of a distribution of property insurance proceeds in lieu of restoration or
repair following a’loss to the Property, whether to the unit or to common elements, any
proceeds payable to Porower are hereby assigned and shall be paid to Lender for application
to the sums secured by the Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insuranre. Borrower shall take such actions as may be reasonable to
insure that the Owners Associcton-maintains a public liability insurance policy acceptable in
form, amount, and extent of coverageir-Lender.

D. Condemnation. The proceeus” Of any award or claim for damages, direct or
consequential, payable to Borrawer in cothection with any condemnation or other taking of all
or any part of the Property, whether of {ne unit or of the common elements, or for any
conveyance in lieu of condemnation, are herely assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sumns-secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to: (i) the
ahandonment or termination of the Condominium Projei, except for abandonment or
termination required by law in the case of substantial destructwn by fire or other casuaity or
in the case of a taking by condemnation or eminent domain; {i’"any amendment to any
provision of the Constituent Documents if the provision is for the exzess benefit of Lender;
(i) termination of professional management and assumption of self-nanagement of the
Owners Association; or {iv) any action which would have the efiect of rentsiing the public
liability insurance coverage maintained by ihe Owners Association unacceptable to l.ander,

F. Remedies. If Borrower does not pay condorminium dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragiepn F shall
hecome additional debt of Borrower secured by lhe Secuiity Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, wuh ‘interest, upon notice from Lender to
Borrower requesting payment.

)RR R O A
q03448 ' ‘
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BY SIGNING BELOW, Borrower accepts and agrees to the terfns and covenants contalned
in this Condominium Rider.

a,ﬁﬁﬁﬂm (Seal) (Seal)

Benj amin- L. Finser - -Borrower -Borrower
(Seal) (Seal)

-Borrower -Borrower

weal) (Seal)

-Borrcwet -Borrower

(Seal) /. (Seal)

-Borrower -Borrower

1R AR
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EXHIBIT A - LEGAL DESCRIPTION
 TaxId Number(s]7-10-208-020-1349

Land situated in the City o7 Chicago in the County of Cook in the State of iL

PARCEL 1: UNIT 3807 TOGETHER WITHATS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN 600 NORTH LAKE SHCRE DRIVE CONDOMINIUM AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMINT NO. 0727515047, AS AMENDED, IN THE NORTH 1/2 OF
SECTION 10, TOWNSHIP 39 NORTH, RANGF 14, EAST GF THE THIRD PRINCIPAL M IDIAN, IN COOK
COUNTY, ILLINOIS.

PARCEL 2: EXCLUSIVE USE FOR PARKING PURPOSES INA1D TO PARKING SPACE NO, P-706 AND
STORAGE LOCKER SL-3807, LIMITED COMMON ELEMENTS, AS SET FORTH AND DEFINED IN SAID
DECLARATION QF CONDOMINIUM AND SURVEY ATTACKED THERETO, IN COOK COUNTY, ILLINOIS.

Commonly known as: 600 N Lake Shore Dr, Apt 3807, Chicage, 11 60611-3150

THE PROPERTY ADDRESS AND TAX PARCEL IDENTIFICATION NUMEZx LISTED ARE PROVIDED SOLELY FOR
INFORMATIONAL PURPQSES.



