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FIRST AMERICAN MORTGAGE
SOLUTIONS ON BEHALF OF
CALIBER HOME LOANS

1795 INTERNATIONAL WAY
IDAHO FALLS, ID 83402

This Instument was prepared by:
CALIBER HOME LOANS, INC.
1525 8. BEVL. ¢ L INE ROAD
COPPELL, TX 78019

—"—— [Space Above This Lime Far Recording Data)

Loap Number 9775691059
MERS Number 100820997756910595
FHA Casge No.

MORTGAGE 138-0671082-703

DEFINITIONS

Words used in multiple sections of this document are defines’ below and other words are defined in Sections 3,
10, 12, 17, 19 and 21. Certamn rules regarding the usage of words used in this document are also provided in
Section 15.

(A} "Security Instrument" means this document, which is dated JUNF.17, 2020, together with all Riders to
this document.

(B) “Borrower" is ISIS L CARVAJAL, AN UNMARRIED WOMALR. Sarrower is the mortgagor vmder
this Security Insirument.

{C) "MERS" is Mortgage Electronic Registration Systems, Ine, MERS is o icparate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is ¢kie mortgagee under this
Security Instrument. MERS is organized :nd existing vnder the laws of Delaware, and s an address and
telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. (388} 679-MERS.

(D) "Lender" is CALIBER HOME LOANS, INC.. Lender is a CORPORATION orgarize.a 4ad existing
under the laws of DELAWARE. Lender's address is 1525 S, BELT LINE ROAD, COPPELL, %% 75019,
{E) "Note" means the promissary note signed by Borrower and dated JUNE 17, 2020. The Note staves that
Botrower owes Lender ONE HUNDRED EIGHTY-SIX THOUSAND FIVE HUNDRED FIFTY-EIGHT
AND 00/100THS Dollars (U.S. $186,558.00) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than JULY 01, 2050,

{F) "Property” means the property that is described below under the heading "Transfer of Rights in the
Prum.“ .

(G) "Loan" means the debt evidenced by the Note, plus interest, late charpes due under the Note, and all
sums due under this Security Instrument, plus interest.

FHA ILLINOIS MORTGAGE {9/14)
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{H) *Riders” means all Riders to this Securtty Instrument that are exected by Borrower. The follewing
Riders are to be executed by Borrower [check box as applicable]:

O Condominium Rider O Growing Equity Rider [ Adjustable Rate Rider
O Planned Unit Development Rider [ Graduated Payment Rider O Non-Owner Occupied Rider

O Revocable Trust Rider X [HDA MORTGAGE RIDER

{). "Applicable Law" means all controlling applicable federal, state and local stztutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final, non-
appealable jiudical opinions.

(I "Commraity Association Dues, Fees, and Assessments™ means all dues, fees, assessments and ather
charpges that are Laposed oh Borrower or the Property by a condominium association, homeowners association or
girnilar organizatior. :

(K) "Electronic Furds Transfer” means any transfer of funds, ofher than a transaction originated by check,
draft, or similar paper instratnent, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape £5-as to order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but '3 not 1imited to, point-of-sale transfers, automated teller machine transactions,
transfers initiated by telephone, wire % ansfers, and automated ¢learinghouse transfers.

(L) "Escrow Items" means those ite:ns that are described in Section 3.

(M) "Miscellaneous Proceeds” means ay compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds pyaid under the coverages deseribed in Section 5) for: (i) damage
to, or destruction of, the Property; (ii) condenwi=*an or other taking of all or any part of the Property; (iii)
conveyance in lieu of condemnation; or (iv) mistepreseniations of, or omissions as to, the valug and/or condition
of the Praperty.

{N) "Mortgage Insurance” means msurance protecting I.ender against the nonpayment of, or default on, the
Loan.

(0) "Periodic Payment" means the regularly scheduled amiovat-due for (i) principal and interest under the
Wote, plus (ii) any amounts under Section 3 of this Security Instrumep..

(P) "RESPA" means the Real Estate Settlement Procedures Act {i2 US.C. § 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they misht b2 amended from time to time, or
any additional or successor legislation or regulation that governs the same ZuYject matter. As used in this
Security Instrument, "RESPA" refars to all requirements and restrictions thal arC imposed in regard to a
"federally related mortgage loan" even if the Loan does not qualify as a "federally rlated mortgage loan" under
RESPA.

(Q) "Secretary" means the Secretary of the United States Department of Housing and ‘Uruan Development
or his designee.

{R) "Successor in Interest of Borrower" means any party that has taken title to the Propercy, whether or not
that party has assumed Borrower's obligations under the Note and/or this Sscurity Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and {ii) the performance of Borrower's covenants and agreements under this Seeurity
Instrument and the Note. For this purpose, Barrower does hereby mortgage, grant and convey to MERS (solely
as nommee for Lender and Lender's successors and assigns) and to the successors and assipns of MERS the
following described property located in the __County  [Type of Recording Jurisdiction] of ___ COOK
[Mame of Recording Jurisdiction]:

FHA ILLINOIS MORTGAGE (9/14)
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LEGAL DESCRIPTION ATTACHED HERETO AND MADE PART HEREOF
which cutrently has the address of 1237 BIGHLAND AVE

[Sweet]
BERWYN , Illinois 60402-1124 _ {"Property Address™;
[City) [Zip Code]

TOGETHER. WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall alse be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property." Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in‘ais Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lend<'s successors and assigns) has the right: to exercise any or all of those interests, including, but
not limited to, the. rivht to foreclose and sell the Property; and to take any action required of Lender includmg,
but not limited to, re’easing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, prant’ arl convey the Property and that the Property is unencumbered, except for
encumbrances of record. Bowrowrer warrants and will defend generally the title to the Property against all claims
and demands, subject to any encunurances of record.

THIS SECURITY INSTRUWLNT combines uniform covenants for national use and non-uniform
covenants with limited variations by jpunsdiction to constitute a wmiformn security instrument covering real
property.

UNIFORM COVENANTS. Borrower 227 T ender covenant and agres as follows:

1. Payment of Principal, Interest, Esct o Zeems, and Late Charges. Borrower shall pay when due the
principal of, and interest on, the debt evidenced by the Nate and late charges due under the Note, Bocrower shall
also pay funds for Escrow [tems pursuant to Secticn 3. Payments due under the Note and this Security
Instrument shall be made in U.S. currency. However, it any check or other instrument received by Lender as
payment under the Note or this Security Instrument is returne s to Lender unpaid, Lender may require that any or
all subsequent payments due under the Note and this Secunity Vastrumment be made in one or more of the
following forms, as selected by Lender: (a) ¢ash; {b) money order; 1) certified check, bank check, treasurer's
check or cashier's check, provided any such check is drawn upon sx'institwtion whose deposits are insured by a
federal agency, instrumentality, or entity, o (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the locatino Sesignated in the Note or at such
other location 23 may be designated by Lender in accordance with the notice provisions in Section 14. Lender
may retwm any payment or partial payment if the payment or partial payments are irsafficient to bring the Loan
current. Lender may accept any payment or partial payment insufficient to bring the Toan current, without
waiver of any rights herevmder or prejudice to its rights to refilse such payment or partiai payaicats in the future,
but Lender is not obligated to apply such payments at the time such payments are acceptod. /[f sach Periodic
Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplizd londs. Lender
may hold such unapplied funds until Botrewer makes payment to bring the Loan cmrent. If Botzorver: does not
do so within a reasonable period of time, Lender shali either apply such funds or return them to Borravier, Ifnot
applied earlier, such funds will be applied to the outstanding principal balance under the Note immediately prior
to foreclosure, No offset or claim which Borrower might have now or in the fiture against Lender shall relieve
Barrower from making payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Ssaurity Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following arder of priority:

Firat, to the Mortgage Insurance premiums te be paid by Lender to the Secretary or the monthly charge by
the Secretary instead of the monthly mortgage nsurance premiums;

FHA ILLINOIS MORTGAGE (9/14)
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Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other
hazard insurance premiums, as required,

Third, 1o interest due under the Note;

Fourth, to amortization of the principal of the Note; and,

Fifth, to late charges due under the Note.

Any application of payments, insurance proceeds, or Miscallaneous Procseds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, 2 sum {the "Funds") to provide for payment of amounts due for: {a) taxes
and assessments and other itemns which can attain priority over this Security Instrument as a lien or encumbrance
on the Property; {b) leasehold payments or pround rents on the Property, If any; (c) premiums for any and all
insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums fo be paid by Lender to the
Secretary or *ue monthly charge by the Seeretary instead of the monthly Mertgage Insurance premiums. These
items are ¢allea "Fscrow Jtems." At origination or at any time during the term of the Loan, Lender may require
that Comnmunity /.58 ciation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees
and assessments sha'i by an Escrow [tem. Borrower shall prompily furnish to Lender all notices of amounts to
be paid under this Secumi. Botrower shall pay Lender the Funds for Esarow Items unless Lender waives
Barrower's obligation to puy t'z¢ Funds for any or all Escrow Items. Lender may waive Botrower's obligation to
pay to Lender Funds for any ¢ 21 Escrow Items at any time. Any such waiver may only be in writing. In the
event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
Items for which payment of Funds has been waived by Lender and, if Lender requires, shall farnish to
Lender receipts evidencing such payment within such time period as Lender may require. Borrower's obligation
to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and agreement
contained in this Security Instrument, as the tir=se "covenant and agresment” is used in Section 9. If Borrower
is ohligated to pay Escrow Items directly, purscaric 20 a waiver, and Borrower fails to pay the amount due for an
Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be
obligated under Section 9 to repay to Lender any sucl amount. Lender may revoke the waiver as 1o any or all
Escrow Items at any time by a notice given in accordance with Section 14 and, upon such revoeation, Borrower
shall pay to Lender all Funds, and in such amounts, that are wn required under this Section 3.

Lender may, at any time, collect and hold Funds in an am ot (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed thie s ximum amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basts ot current data and reasonable estimates of
expenditures of future Escrow ltems or otherwise in accordance with Appicable Law.

The Funds shall be held in an institution whose deposits are insurea oy 2-federal apency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insreed) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later thin-the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annua’iy analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds s:d Applicable Law
permits Lender to make such a charge. Unless an agresment is made in writing or Apy licakle Law requires
interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest o7 e.mings on the
Funds. Borrower and Lender can agree in writing, howaver, that interest shall be paid on the Fands, Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in eserow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary 1o make up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If
there is a deficiency of Funds held in escrow, as defined under RESFA, Lender shall notify Borrower as required
by RESPA, and Botrower shall pay to Lender the amount necessary to make up the deficiency in accordance
with RESPA, but in no more than 12 monthly payments.

FHA [LLINOIS MORTGAGE (9/14)
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Upon payment in full of all sums secured by this Security Insrument, Lender shall promptly refund to
Barrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can atiain priority over this Security Instrument, leasehold payments ot pround rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that thege
items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Bomower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien In, legal proceedings which in Lender's opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded, or
{c) secures from the holder of the lien an agreement satisfactory to Lender subardinating the lien to this Security
Instrument. 77 L.ender determines that any part of the Property is subject to a tien which can attain priority over
this Security [nsrunent, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on
which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in
this Section 4.

5. Property Insr.cance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured againsu 'uss 0y fire, hazards included within the term "extended coverage,” and any other
hazards including, but not tirited to, earthquakes and floods, for which Lender requives insurance., This
insurance shall be maintained in the amounts (ncluding deductible levels) and for the periods that Lender
requires. What Lender requires pursrint to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insuonce shall be chosen by Botrower subject to Lender's right to
disapprove Borrower's choice, which rigt shall not be exercised unreasonably. Lender may require Borrower to
pay, in connection with this Loan, either: (1) 2 anestime charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for o0 Zone determination and certification services and subsequent
charges each time remappings or similar changes accur which reasonably might affect such determination or
certification. Borrower shall also be responsible for th: payment of any fees imposed by the Federal Emergency
Management Agency in connection with the review of auy (lood zone determination resultng from an objection
by Borrowet.

If Borrower fails to maintain any of the coverages ‘Joacribed above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is urde: no obligation to purchase any particular
type or amount of coverage. Therefore, such coverage shall covez Lender, but might or might not protect
Borrower, Borrower's equity in the Property, or the contents of the Prope ty, #gainst any risk, hazard or liability
and might provide greater or lesser coverage than was previously in effect. Barower acknowledges that the cost
of the insurance coverage so obtained might significantly exceed the cost of insuwance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become 2dditional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Wotc rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrosver requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject ‘o Lender's right
to disapprove such policies, shall include a standard morteage clause, and shall name Lenda s mortgagee
andfor as an additional loss payee. Lender shall have the right to hold the policies and renewal ceviificates. If
Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal natices. If
Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or
destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender as
mortgagee andfor as an additionzl loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
malke proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to
restoration or repair of the Property, if the restoration or repair is economically feasible and Lender's security is
not lessened. During such repair and restoration period, Lender shall have the right to hold such ingurance

FHA ILLINOIS MORTGAGE (9/14)
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proceeds wmtil Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds
for the repairs and restoration in 2 smgle payment or in & series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or eamings on such proceeds. Pees for
public adjusters, or other third parties, retamed by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the swns secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be
applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available msurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the inswance
carrier has offcred to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the natice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise,
Borrower hereliy assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed
the amounts unpaid rudar the Note or this Security Instrament, and {b) any ather of Borrower's rights (other than
the right to any refuuc of unearned premiums paid by Borrower) under all insurance policies covering the
Property, insofar as suci: Figis*s are applicable to the coverage of the Property. Lander may use the insurance
proceeds either to repair o rostore the Property or to pay amounts unpaid under the Note or this Security
Instrument, whether or not tien due.

6. Occupancy. Borrower th=il &cupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue io occupy the Property as
Borrower's principal residence for at least one year after the date of occupancy, unless Lender determines that
this requirement shall cause vndue hardshij frr the Borrower or unless extenuating circumstances exist which
are beyond Borrower's control.

7. Preservation, Mainicmance and Provetion of the Property; Inspections. Bomrower shall not
destroy, damage or impair the Property, allow the P opaty to deteriorate or commit waste on the Property.
Borrower shall maintain the Property in order to preveni the Property fiom deteriorating o decreasing in value
due to its condition. Unless it is defermined pursuant to Secrion 5 that repair or restoration is not economically
feasible, Borrower shall promptly repair the Property if damagea io avoid further deterioration or damage. If
insurance or condemnation proceeds are paid in conmection witi yamage to the Property, Borrower shall be
responsible for repairing or restoring the Property omly if Lender Las released proceeds for such purposes.
Lender may disburse procesds for the repairs and restoration in a singie p:yment ot in 2 series of progress
payments as the work is completed. If the insurance or condenmation prurzeds are not sufficient to repair or
restore the Property, Borrower is not relieved of Borrower's obligation for ‘the sompletion of such repair or
restoration,

If condemnation proceeds are paid in ¢ennection with the taking of the propecty, L.ender shall apply such
procasds to the reduction of the indebtedness inder the Note and this Security Instrumes., fir=t t¢ any delinquent
amounts, and then to payment of principal. Any application of the proceeds to the princip.l shll not extend or
postpone the due date of the monthly payments or change the amount of such payments.

Lender or its agent may make reasonable entries upon and inspections of the Property. — If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender slwll give
Borrower notice at the time of or ptior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application, Borrower shall be in default if, during the Loan application process,
Bomrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent
gave materially false, misleading, or inaccurate information or statements to Lender {or failed to provide Lender
with material information) in cormection with the Loan. Material representations include, but are not limited to,
representations conceming Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in ¢the Property and Rights Under this Security Instrument. If (a)
Botrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal

FHA ILLINOIS MORTGAGE {9/14)
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proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security
Instrument (such as 2 proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a
lien which may attain priority over this Secarity Instrument or to enforce laws or regulations), or {c) Borrower
has abandoned the Property, then Lender may do and pey for whatever is reasonable or appropriate to protect
Lender's interest in the Property and rights under this Security Instrument, including protecting andfor assessing
the value of the Property, and securing andfor repairing the Property. Lender's actions can include, but are not
Timited to: {a) paying any sums secured by & lien which has priority over this Seauwrity Instrument; (b) appearing
in court; and {c) paying reasonable attomeys' fees to protect its interest in the Property and/or rights under this
Security Instnumnent, including its secured position in a bankruptey proceeding. Securing the Property includes,
but is not limited to, entering the Properfy to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, elminate building or other code violations or dangerous conditions, and have
utilities tumed on or off. Although Lender may take action under this Section 9, Lender doss not have to do 50
and is not up er any duty ar obligation to do so. It is agreed that Lender incurs no liability for not taking any or
all actions authorized under ths Section 9.

Any amou its Jisbursed by Lender under this Section 9 shall become additional debt of Botrower secured
by this Security Insament. These amounts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower requesting payment,

If this Security Instrur.nt is on aleasehold, Borrower shall comply with all the provisions of the Jease, If
Borrower acquires fee title to fa= Property, the leasehold and the fee title shall not merge unless Lender agrees to
the merger in writing,

10. Assignment of Miscellarcous Proceeds; Forfeiture. All Miscellaneous Proceeds are herehy
assigned to and shall be paid to Lender.

If the Property is damaged, stch Mise2llaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is econorzs2lly feasible and Lender’s security is not lessened. Puring such
repair and restoration period, Lender shall have #i# #ight to hold such Miscellaneous Proceeds until Lender has
had an opporamity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken prorptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an agreement is made
in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such Misceltar.eous Proceeds. If the restoration or repair is
not economically feasible or Lender’s security would be lessened, the "iscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then dug, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Proparty, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not-tie.: due, with the excess, if any,
paid to Bomrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal t7ur grester than the
amount of the sums secured by this Security Instrument immediately before the partial tikipr, destruction, of
loss in walue, unless Borrower and Lender otherwise agree in writing, the sums secured- ov this Securify
Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the followiay fraction:
(a) the total amount of the sums secured immediately before the partial taking, destruction, or luss @ value
divided by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss in
value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the
sums secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instroment whether ot not the sums are then due.

FHA ILLINOIS MORTGAGE (9/14)
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If the Property is abandoned by Borrower, ar if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the
Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this Security
Instrument, whether or not then due. "Opposing Party" means the third party that owes Borrower Misceilaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or procssding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfaitrre of the Property or other material impaitment of Lender's interest in
the Property or rights under this Security Instrument. Botrower can cure such a default and, if acceleration has
occurred, reinstate as provided in Section 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of Lender's ititerest
in the Property ok rights under thiz Security Instrument. The proceeds of any award o claim for damages that
are attributabie to the impairment of Lender's interest in the Property are hereby assigned and shall be paid to
Lender,

All Mises) atrous Proceeds that are not applied to restoration ar repait of the Property shall be applied in
the arder provided 17« . Section 2.

11. Borrower !t Released; Forhearamee By Lender Not 2 Waiver. Extension of the time for
payment of modification 2t aontization of the sums secured by this Security Instrument pranted by Lender to
Borrower or any Successor in Jrierest of Borrower shall not operate fo release the liability of Borrower or any
Successors in Interest of Borrows:, Lender shall nat be required to commence proceedings against any
Successor in Interest of Borrower i *o refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Securify Instrviaeit by reason of any demand made by the original Botrower or any
Successors in Interest of Borrower. Anj forhearance by Lender in exercising any right or remedy including,
without limitation, Lender's acceptance of p2jymients from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount 124 due, shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Joint and Several Liability; Co-signers; S uccessors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be jo7at »nd several. However, any Borrower who co-signs
this Security Instrument but does not execute the Note {a "co sigaer™): (a) is co-signing this Security Instrument
only to mortgage, grant and convey the co-signer’s interest v thi2 Property under the terms of this Security
Instrument; {b) is not personally obligated to pay the sums secures by this Security Instrument; and (¢) agrees
that Lender and any other Borrower can agree to extend, modify; {orbear or make any accommodations with
regard to the terms of this Security Instrument or the Note without the ¢o-igner's consent.

Subject to the provisions of Section 17, any Successor in Interest of Tierower who assumes Borrower's
obligations under this Security Instrumnent in writing, and is approved by Lend=1.shell obtain all of Borrower's
rights and benefits under this Security Instrument. Bomrower shall not be released ‘ior: Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such release in writwig. The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 19) and beucfit the successors
and assigns of Lender. .

13, Loan Charges. Lender may charge Bomower fees for services performed in-crinection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights undes iis Security
Instrement, ncloding, but not limited to, atiomays' fees, property inspection. and valuation fees. Legadr may
collact fees and charges authorized by the Secretary. Lender may not charge fees that are expressly prohibited
by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law i3 finally inferpreted so that
the interest or other loan charges collected or to be collected m connection with the Loan exceed the permitted
limits, then: (2) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or
by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as = partial

FHA ILLINOIS MORTGAGE (%/14)
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prepayizent with no changes in the due date or in the monthly payment amount unless the Note holder aprees in
writing to those changes. Borrower's acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

14. Notices. All notices given by Borrower or Lender in connection with, thiz Security Instrument must be
It writing, Any notice to Borrower in connection with this Seeurity Insttument shall be deemed to have been
given to Borrower when mailed by first class mail or when actually delivered to Borrower’s notice address if sent
by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law
expressly requires otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitate notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of
address. If Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall only
report a change of address through that specified procedure. There may be only one designated notice address
under this Security Instrument at any one time. Any nofice to Lender shall be given by delivering it or by
mailing it by qirot class mail to Lender's address stafed herein unless Lender has designated anather address by
notice to Borrowar. Any notice in connection with this Security Instrument shall not be deemed to have been
given to Lender unt’l actually received by Lender. If any notice required by this Security Instrument is also
required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement
under this Security Inst uent.

15. Governing Lavs; Neverability; Rules of Construetion. This Security Instrument shall be governed
by federal law and the law ¢¢ *he jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or-Uppriscitly allow the parties to agree by contract or it might be silent, but such
silence shall not be construed as a prohibinion against agreement by contract. Tn the event that ay provision o
clause of this Security Instrument or the Note-conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instrument or the Nut2 which can be given effect without the conflicting provision.

As used in this Security Insfrument; 2y words of the mascoline gender shall mean and include
corresponding neuter words or words of the femin'ne gender; {b) words in the singular shall mean and include
the plural and vice versa; and (¢) the word "may” gives sole discretion without any obligation to take any action.

16. Borrower's Copy. Borrower shall be given on copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Bemeficial Interest an Borrower. As used in this Section 17, "Interest
in the Property" means any lepal or beneficial interest in tive Property, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for dezd, instaflment sales comiract or escrow
apreement, the intent of which is the transfer of title by Borrower a¢« tufure date to a purchaser.

If all or any part of the Property or any Interest in the Property is sHld o transferred {or if Batrower is not
a patural person and a beneficial interest in Borrower is sold or transtemid-without Lender's prior written
consent, Lender may require immediate payment in full of all sums secureu 2y this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited Ly Applicable Law.

[f Lender exercises this option, Lender shall give Borrower notice of acceleriton. The notice shall
provide a period of not less than 3¢ days from the date the notice is given in accordance witli-Section 14 within
which Borrower must pay all sums secured by this Security Instrument.  If Borrower fai's to pay these sums
prior to the expiration of thiz period, Lender may invole any remedies permitted by this Seur.y Instrument
without further notice or demand on Borrower,

18. Borrower’s Right to Reimstate After Acceleration. If Borrower meets certzin ounilitions,
Borrower shall have the right to reinstatement of a mortgage loan. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Insirument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; {c) pays all expenses incurred in enforcing
this Security Instrument, including, but not limited to, reasonable attomeys' fees, property inspecticn and
valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property and rights
under this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that
Lander's interest in the Property and rights under this Security Insrument, and Borrower's obligation to pay the
sums sscured by this Security Instrument, shall continue wmchanged unless as otherwise provided under

FHA ILLINOIS MORTGAGE {9/14)
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Applicable Law. However, Lender Is not required fo reinstate if: (i) Lender has accepted reinstaternent after the
commencement of foreclosure proceedings within two years immediately preceding the commencement of a
current foreclosure proceeding; (ii) reinstatement will preclude foreclosure on different grounds in the foture, or
{1ii) reinstatement will adversely affect the priotity of the lien created by this Security Instrument. Lender may
require that Borrower pay such reinstatement swns and expenses in one or more of the following forms, as
selected by Lender: (a) cash; {(b) money order; {c) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electromic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 17. -

19, Sale of Note; Change of Loan Servicer. The Note or 2 partial interest in the Note (together with this
Security Instrument) ¢an be sold one or more times without prior notice to Borrower. A sale might result in a
change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note and this
Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
[nstrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a
sale of the Note, Iz 7here is a chanpe of the Loan Servicer, Borrower will be given written nofice of the change
which will state the narss ind address of the new Loan Servicer, the address to which payments should be made
and any other mformation wFSPA requires in connection with a notice of transfer of servicing. If the Note is
sold and thereafier the Loan is serviced by a Loan Servicer other than the purchaser of the Nate, the mortgage
loan servicing obligations to Borreswar will remain with the Loan Servicer or be transferred to a successor Loan
Servicer and are not assumed by the 7¥ace purchaser unless otherwise provided by the Note purchaser,

20. Borrower Not Third-Party P<nificiary to Contract of Insurance. Mortgage Insurance reimburses
Lender (or any entity that purchases the 1%ote) for certain losses it may incur if Borrower does not repay the Loan
as agreed. Borrower acknowledges and agrees ‘=t the Borrower is not 2 third party beneficiary to the contract of
insurance between the Secretary and Lender, nor (s Borrower entitled o enforce any agreement between Lender
and the Secretary, unless explicitly authorized to ao se bv Applicable Law.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, o-" wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic peicoleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldehyde, ard radioactive materials; {b) “Environmental
Law" means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or
environmental protection; {c) "Environmental Cleanup” mcludes Gny rasponse action, remedial action, or
removal action, as defined in Environmental Law; and (d) an "Enviroom¢ntal Condrtion” means a condition that
can cause, contribute fo, or otherwise trigger an Environmentat Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storags, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Properr;. Bozrower shall not do, nor
allow anyone else fo do, anything affecting the Property (a) that is in violation of any €avironmental Law, (b)
which creates an Environmental Condition, or {c) which, due to the presence, use, or relezis of 3 Hazardous
Substance, creates a condition that adversely affects the value of the Property. The preceding wo sentences
shall not apply to the presence, use, or storage on the Property of small quantities of Hazardovs Suostances that
are generally recognized to be appropriate to normal residential uses and to maintenance of fix, Property
(including, but not limited to, hazardous substances in. consumer products).

Borrower shall promptly give Lender written notice of {a) any investigation, claim, demand, lawsuit or
ather action by any governmental or regulatory agency o private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental
Condition, including but not limited to, any spilling, leaking, discharge, release or threat of release of any
Hazardous Substance, and {c) any condition cauvsed by the presence, use or release of a Hazardous Substance
which adversely affects the value of the Property. If Borrower learns, or is notified by any governmental or
regulatory authorify, of any private party, that any removal or other remediation of any Hazardous Substance
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HC# 4826=6155-4T24v2 {page 10 of 12 pages)
92020 Coviug Senvices, LLC

A IIIHI\IIII\HWI]II\IIIIII (MG R E

=1




2021722034 Page: 12 of 17

UNOFFICIAL COPY

affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give motice to Borrower prior (o acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
nnder Section 17 noless Applicable Law provides otherwise). The notice skall specify: (a) the default; (b)
the action required to cure the defanlt; {¢) a date, not less than 30 days from the date the notice is given to
Borrower, by which the defanlt must he cured; and (d) that failure to cure the defanit on or before the
date specified in the notice may result in acceleration of the snms secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of
the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower (o acceleration and foreclosure. If the defanle is
mot cured o ot before the date specified in the notice, Leader at its option may require immediate
payment in fuf of all sums secured by this Securiiy Instrument without forther demand and may
foreclose this se ity Insirument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursw~g ‘he remedies provided in this Section 22, including, but mot limited to, reasonable
albtorneys' fees and coscz of title evidence.

23, Release, Upor payment of all sums secured by this Security [nstrument, Lender shall release this
Security Instrument. Borroive: shall pay any recordation costs. Lender may charge Botrower a fee for releasing
this Security Instrument, but only ifthe fee is paid to a third party for services rendered and the charging of the
fee is permitted under Applicable Low

24. Waiver of Homestead. In accardance with Illinois law, the Barrower hereby releases and waives all
tights under and by virtue of the lllinois omestead exemption laws.

25. Placement of Collateral Protecitor. Tnsurance. Unless Borrower provides Lender with evidenice of
the insurance coverage required by Borrowe:s azreement with Lender, Lender may purchase insurance at
Botrowet's expense to protect Lendet's interests ia Borrowet's collateral, This instrance may, but nead not,
protect Borrower's interests, The coverage that Lender purehiasas may not pay any chain: that Bocrower makes or
any claim that is made apainst Borrower in connectton with the collateral. Borrower may later cancsl any
insurance purchased by Lender, but only after providing 12nder with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. S© Lander purchases insurance for the collateral,
Borrower will be responsible for the costs of that insurance, inchudivg interest and any other charges Lender may
impose in connection with the placement of the insurance, until'{ne effective date of the cancellation or
expiration of the insurance. The costs of the insurance may be added to Isorrower's total outstanding balance or
cbligation. The costs of the insurance may be maore than the cost of insurance A2rrower may be able to obtain on
its owm.

BY SIGNING BELOW, Barrower accepts and agrees to the terms and covinants contained in this
Security Instrament and in any Rider execuied by Borrower and recorded with it.

Witnesses:

Witness -

Witness -

N ﬂﬂﬂ»% &‘7/7(_' | (seal)

Borrower -  1SIS L CARVAJAL
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State of ILLINOIS )]

)
County of DUPAGE )
Enter Covmnty Here

This instument was acknowledged before me on . (o / ! 7/:)&—}0 ’

(SEAL)

by ISIS L CARVAJAL. \ ,—:
=

My Commission expires: —7 /} 71% 3

Loan Originator Organization: CALIBER IGME LOANS, INC.
NMLS ID: 15622

Loan Criginator: SERGIO SOTO

NMLS ID: 443317
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LOAN NO.: 9775691059
Loan Neme: ISIS L CARVAJAL, AN UNMARRIED WOMAN
Property Address: 1237 HIGHLAND AVE, BERWYN, ILLINOIS $0402-1124

EXHIBIT "A"
LEGAL DESCRIPTION OF PROPERTY

SEE EXHIBIT *A' ATTACHED HERETO AND BY THIS REFERENCE INCORPORATED
HERFIN

© 2020 Covlus Services, LIC
12653618 - 67170005
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4ULE A

A0 BY
SWARTTITLE GUARANTY COMPANY

Exhibit A - Legat Description

THE NORTH 17 FEETOF LOT 34 AND THE SOUTH 16 FEET OF LOT 35 INBLOCK 3 IN WALLECKS SUBDIVISION OF
THE NORTHWEST 1/4 (EXCEPT THE EAST 1/4 THEREQF) OF THE NORTHWEST 1/4 OF SECTION 20, TOWNSHIP 39
NORTH, RANGE 13, EAST OF THE THIRD FRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

1, =6 18- 0= OO
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ILLINOIS HOUSING DEVELOPMENT AUTHORITY
MORTGAGE RIDER

NOTICE TO MORTGAGOR

THE PROVISIONS OF THIS RIDER SUBSTANTIALLY MODIFY THE TERMS OF THE LOAN. DO NGT
SIGN THE NOTE OR THE SECURITY INSTRUMENT UNLESS YOU READ AND UNDERSTAND THESE
PROVISIONS,

RIDER TOMOL[ZAGE BY AND BETWEEN THE

ISIS L CARVAJAQ AN UNMARRIED WOMAN

_ (THE "MORTGAGOR(S)")
AND
CALIBER HOME LOANS, INC. g (THE “LENDER”)

The Mortgagoar is executing simultaneously herewithcihat certain mortgage, dated

JUNE 17, 2020

{the “Security Instrument") to secure a loan {the "Loan”) made ky
CALIBER HOME LOANS, INC, (The "LENDER")

in the amount of $ 186,558 to the Mortgagor, evidenced by a note {tlie "NOTE") of even date
herewith. [t is expected that the Loan will be purchased or securitized by the Illinois Hvasing Development
Authority (the "Authority™). It is a condition of the making of the Loan that the Mostza;or execute this
Rider. In consideration of the respective covenants of the parties contained in the Security ipstrument, and
for other good and valuable consideration, the receipt, adequacy and sufficiency of -wbich are
acknowledged, Mortgagor and Lender further mutually agree as follows:

1. Therightsand obligations of the parties to the Security Instrument and the Note are expressly
made subject to this Rider. In the event of any conflict between the provisions of this Rider
and the provisions of the Security Instrument and the Note, the provisions of this Rider shall
control.

HOOURL
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Notwithstanding the provisions of Paragraph 5 of the Security Instrument, the Mortgagor
agrees that the Lender or the Authority, as applicable, may, at any time and without prior
notice, accelerate all payments due under the Security Instrument and Note, and exercise any
other remedy allowed by law for breach of the Security Instrument or Note, if (a) the
Mortgagor sells, rents or fails to occupy the property described in the Seurity Instrument as
his or her permanent and primary residence; or {b) the statements made by the Mortgagor
in the Affidavit of Buyer (lllinois Housing Development Autherity Form MP-6A) are not
trae, complete and correct, or the Mortgagor fails to abide by the agreements contained in
the Affidavit of Buyer; or {c) the Lender or the Authority finds any statement contained in
that Affidavit to be untrue. The Mortgagor understands that the agreements and statements
4t fact contained in the Affidavit of Buyer are necessary conditions for the granting of the

Loan.

The provisions of, this Rider shall apply and be effective only at such times as the Authority
securitizes yous loan or is the holder of the Security Instrument and the Note, or is in the
process of seciiizing or purchasing the Security Instrument and the Note, If the Authority
does not securitize br prochase the Security Instrument and the Note, or if the Authority sells
or otherwise transfers the Sezurity Instrument and the Note to another individual or entity,
the provisions of this Rider shall no longer apply or be effective, and this Rider shall be
detached from the Security Instiwinent.

MORTGAGOR(S)
X /@w A W
ISISL'" ARVA]AL
ILLINOIS HOUSING —
DEVELOPMENT AUTHORITY HOD08. 2 |
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