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DEFINITIONS

Words nsed in multiple sections of this document are de)inad below and other words are defined in. Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words used i tiis document ave also provided in Section 16.

(A) "Security Instrument" means this document, which i=.d=ted JURE 12, 2020, together with all Riders to this
document.

(B) "Borrower" is HENRY DRVID AND JIEUN DAVID, TCUSRAND AND WIFE; AY TRNANTS BY THE
ENTIRETY. Borrower is the mortgagor under this Security Instruiazat.

{C} "Lender" is FIFTH THIRD BANK, NATYIONAL ASSOCT7a10M, Lender is 4 NATIONAL BANKING
ORGANIZATION organized and existing under the laws of UNITED STATES O AMERICA. Lender's address iz 5001
KINGSLEY DRIVE, MD: 1MOP2X, CINCIMNATI, OH 45227. Lenderis the mortgagee under thiz Security
Instrament.

{D) "Note" means the promissory note signed by Bomrower and dated JUNB 12, 2020. Tz Note states that Borrower owes
Lender FIVE HUNDRED SIXTY-TWO THOUSAND FOUR HUNDRED 2RD 00/100 Dollas (U8, $562,400.00) plus
miterest at the rate of 3 . 250%, Borrower has promised to pay this debt in regular Periodic Paynicats »=4 to pay the debt in full
not later than JULY 1, 2050.

(E} "Property”™ means the property that is deseribed below under the heading "Fransfer of Riphis in the Tre cecty.”

{F) "Loan" means the debt cvidanced by the Note, plos interest, any prepayment charges and latz charges die nnder the Note,
and all smms due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are execuied by Borrower. The following Riders are to be
executed by Borrower [check box as applicable):

(] Adjustable Rate Rider & Condominium Rider OSecond Home Rider
(1 Balloen Rider O Planned Unit Development Ridet O Biweekly Payment Rider
£11-4 Family Rider O Othen(s) [specify]
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{H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rufes and orders (that have the effect of law) as welil as all applicable final, non-appealable judicial opinions.
{D) "Community Association Dues, Fees, and Assessments™ means all dues, fees, assessments and other charges fhat are
imposed on Bomower or the Property by 2 condominium association, homeowners association or similar organization.

{F} "Electronic Fands Transfer" means any transfer of funds, other than a transaction originated by check, draft, or sinsilar
paper instrument, which is initiated through an ¢lectronic terminal, telephonic instrument, computer, or magnetic tape so as to
order, instruct, or authorize a financial institution to debit or credit an account. Such term inclvdes, but is not limited to, point-
of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.

(K)"Escrow Items" means those items that are described in Section 3,

(L) "Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by any third party
(other than inzurance proceeds paid under the coverages described in Section 3) for: (i) damage to, or destruction of, the
Property; (i) coravm sation or other taking of all or any part of the Property; (jii) conveyance in ien of condemnation; or (iv)
misrepresentations o”, or omissions as to, the valve and/or condition of the Property.

(M) "Morigage Insur>»ce™ means insurance protecting Lender against the nonpayment of, or default on, the Loan.

{N) "Periodic Paymeni” s.eion the regutarly scheduled amount due for (i) principal and interest under the Mote, plas (it) any
amounts uader Section 3 of tuls Seonrity Instrument.

{D) "RESPA" means the Real Fstzie Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X {12 C.F.R. Part 1025), az th~y might be amended from time to time, or any additional or successor legishation or
regulation that goveins the same subject pia’cr. As used in this Security Insirument, "RESPA" refers to all requirsments and
restrictions that are imposed in regard t a "fed-ally related mortgage loan™ even if the Loan does not quatify as a "federally
refated mortgage loan" under RESPA.

() "Successor in Tnterest of Berrower™ means ary narty that has taken title to the Property, whether or not that party has
assumed Borrower's obligations ander the Note andior 7072 Security [nstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrament secures fo Lender: (i) the repayment of w2 Loan, and all renewals, extensions and modifications of
the Note; and (ii) the performance of Borrower's covenants aind agrecrien’s under this Security Instrumrent and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey to Lender ard Lender's snccessors and assigns the following
deseribed property located in the COUNTY of COCK:

SEE ATTACHED EXHIBIT A
which cutrently has the address of 1201 W ADAME ST APT 1008, CHICAGO, =i §0607 (“Property Address"):

TOGETHER. WITH all the improvements now or hereafier enecied on the properly, ani all easements, appurienances,
and fixtures now or hereafter a part of the property. All replacements and additions shall als> be covered by this Secunty
Instrument. All of the foregoing is referred to in this Security [nstrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed ard has the right to
martgape, prant and convey the Property and that the Property is unencombered, except for encumbrances ol record. Borcower

wamants and will defend generally the title to the Property against ali claims and demands, subject to any & w onbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenaots with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Barrower and Lender covenant and agree as follows:
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1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow Hems pursuant to Section 3. Payments due under the Note and this
Security Instument shali be made in 0.8, currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; {(b) money order; (¢} certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institntion whase depasits are insured by a federal agency, instromentality, or entity; or {d} Flectronic
Funds Transfer.

Payments are deemed received by Lender when rveceived at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partiel paymenis are insufficient to bring the Loan current, Lender may accept
any paymenst or pa7iial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice o
ifs rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments at the
time such paymentsare-ascepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied fuzdz L ender may hold such unapplied funds until Borrower makes payment to bring the Loan cwrent, If
Borower does not do s¢'witiia reasonable period of time, Lender shall cither apply such funds or ceturn thern to Borrower, If
not applied carlier, such funds +ill be applied to the ouistanding principal balance under the Note immediately prior to
foreclosure, No offset or claim wac!i Borrower might have now or in the future agaist Lender shall relieve Borrower from
making payments due under the Notoand this Security Instrument or performing the covenants and agreements secured by this
Security Instrument.

2. Application of Paymenis or Piocer®=, Except as otherwise described in this Section 2, all payinents accepted and
applied by Lender shall be applied in the follov ing vrder of priority: (a) interest due under the Note; (b) principal due mder the
Note; (¢) amounts due under Section 3. Such payménts shalt be applied to each Periodic Payment in the order in which it
became due. Any remainitig amounts shafl be applied qrst to late charges, second to any other amousts due under this Security
Instrument, and then to reduce the principal balance of 1. Tote.

1f Lender receives a payment from Borrower for a delmqoent Periodic Payment which includes a sufficient amount to
pay any late charge due, the payment may be applied to the duling:ent payment and the late charge. If more than one Periodic
Payment is ouistanding, Lender may apply any payment received feom Borrower to the repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extert Zi2: any excess exists after the payment is applied to the
fill payment of one or mor¢ Periodic Payments, such excess may be appliel to any late charges due, Voluntary prepayments
shall be applied first to any prepayment charges and then as deseribed in the Nate.

Any application of payments, insurance proceeds, or Misceilanzous Prorseds to principal dus under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Pavments are due under the Note, antil
the Note is paid in full, 2 sum (the "Funds") to provide for payment of amonnts due foi: (o taxes and assessments and other
items which can attain priority over this Security Instrument as a lien or encumbrance on the Preperty; (b) leasehold payments
or ground rents on the Property, if any; {c) premiums for any and all insurance required by Lender under Section 5; and {d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of (he jayment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow Tieriz " At origination or
at any time during the tesm of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Hem. Borrower shall pronumtly farnish to
Lender all notices of amounts to be paid under this Section, Borrower shall pay Lender the Funds for Eser{w items unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow Hems. Lender may waive Borrower's obligation to
pay to Lender Funds for any or all Escrow Kems at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amouuts due for any Bscrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall fumish to Lender receipts evidencing such payrent within
such time period as Lender tnay require. Borrower's obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escraw liems directly, pursuant to a waiver, and Borrower
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fails to pay the amount due for an Escrow liem, Lender may exercise its rights under Section 9 and pay such amount and
Barrower shall then be obligated under Section  to repay to Lender any such amount. Lender may revoke the waiver as to any
or all Bscrow Ttems at any time by a notice given in accordance with Sectior 15 and, upon such revocation, Borower shall pay
to Lender all Funds, and in such amounts, that are then required under this S¢ction 3.

Lender may, at any time, collect and hold Funds in an amount (3) sufficient to permit Lender to apply the Fuads at the
time spesified under RESPA, and (&) not to exceed the maximum amaount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonzble estimates of expenditures of future Escrow Hems
or otherwise in accordance with Applicable Law.

The Furds shall be held in an institution whose deposits are insured by a federal agency. instrumentality, or eatity
{including Lender, if Lender is an institution whose dsposits are so insured) or in any Federal Hoine Loan Bank, Lender shall
apply the Funds to pay the Escrow Items na later dian the time specified under RESPA, Lender shall not charge Berrower for
halding and applving the Funds, annually analyzing the escrow account, or verifying the Escrow Items, uniess Lender pays
Borrower interast o the Funds and Applicable Law pennits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
ghall give to Borrower, wituwt charge, an annual accounting of the Funds as required by RESPA.

Tf there is a surplus ot Funds held in escrow, as defined under RESPA | Lender shall a¢count to Borrower for the
excess funds in accordance with KESPA. If there i3 a shortage of Funds held in escrew, as defined under RESPA, Lender shall
notify Borrower as tequired by RSSPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no'mere than 12 menthly payments, If there is a deficiency of Furds held in eserow, as defined
under RESPA, T.ender shall notify Borrews 25 required by RESPA, and Borrower shall pay to L.ender the amount necessary to
make up the deficiency in accordance with RESP:4, but in no more than 12 monthly payments.

Upon payment in full of al! sums sectied by this Security Instrument, Lender shalt promptly vefund to Borrower any
Funds held by Lender,

4, Charges; Liens. Borrower shall pay ali teaes, assessments, charges, fines, and impositions afiributable to the
Property which can attata priority over this Security Instiument, leasehold paym:ents or ground rents on the Property, if any,
and Community Association Dugs, Fees, and Assessments, i any. To the extent that these items are Escrow ltems, Borrower
sha!l pay them in the manner provided in Section 3.

Borrewer shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the abligation secured by the lien i 2 manner acceptable ¢ Lender, but caly so long as
Borrower is performing such agreement; (b} contests the lien in good fait's by, or defends against enforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enfoicement of the lien while those proceedings are
pending, but oaly until such proceedings are concluded; or {¢) seeures from the Kolde: of the lien an agreement satisfactory to
Lender subordinating the fien to this Security Instrument, If Lender determines thai anv.part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrowar a notice ddentifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the Hen or take one or or= 2f the actions set forth above in
this Section 4.

Lender may requite Borrower to pay 2 one-time charge for a real estate tax verification and/sr repotting service used
by Lender in connection with this Loan.

5. Property Insurance Borrower shall keep the improvements now existing or hereafter efecied on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards “aciuding, but not
limited o, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained (3 ihe amounts
{including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentances can change during the term of the Loan. The insurance carier providing the insurance shall be chasen by Borrower
subject 10 Lender's right to disapprove Borrower's chioice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loau, either: {a) a one-time charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or certification. Borrower shail
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency ia tonnestion with
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the review of any flood zone determination resulting from an chjection by Borrowes.

If Borrower fails to maintain any of the coverages described above, Leader may obtain insurence coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Leader, but might ot might not protect Borrower, Borrower's equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts dishursed by Lender under this S¢etion 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payahie, with such interest, upen notice from Lender to Borrower requesting payment.

All insurance policies required by Lender ard renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard montgage clavse, and shall name Lender as mortgagee andfor as an additional
Toss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly
give to Lender al) ;eceipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not
otherwise required oy l.ender, for damage to, or destruction of, the Property, such policy shall include 2 standard mortgage
clanse and shall nanie Zender as montgagee andfor as an additional loss payee.

In the event of 1005, Jorrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly oy Borrower. Unless Lender and Botrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insursice was required by Lender, shall be applied fo restoration ar repair of the Property, if the
restoration o repair is economica!ly feasible and Lender's security is not lessened. During such repair and restoration petiod,
Lender shall have the right to hola such *nsueance proceeds until Lender has had an opportuanity to inspect such Property to
ensure the work has been completed te T eper's satisfaction, provided that such mspection: shall be undertaken promptiy.
Lender may disburse proceeds for the repairs #i restoration in a single payment or in a series of progress payments as the
work iz completed. Unless an agreement s mede in writing or Applicable Law requires interest to be paid on such insorance
proceeds, Lender shafl not be required to pay Bonmower any interest or earnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shall not b: p.id out of the insurance proceeds and shall he the sole obligation of
Borrower. I the restoration or repair is not economicaiiy feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Insuument, whether or not then due, with the excess, if any, paid
to Borrower. Such insutance proceeds shall be applied in the order »eovided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice froe: .Cnder that the insurance carrier has offered to settle &
claim, then Lender may negotiate and settle the claim. The 30-day perios v/ill begin when the notice is given, In either event,
or if Lender acquires the Property under Section 22 or otherwise, Borrower nzieby assigns to Lender {a) Borrower's rights to
any insuranece proceeds in an amount not to exceed the amounts unpaid under the Tow: or this Security Instrument, and (b) any
ather of Borrower’s rights {other than the right to any refund of unearned premivme paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicabile to the covergyec of the Property. Lender may use the
msurance proceeds cither to repair or restore the Property ot to pay amounts unpaid unaer the ' Wote or this Security Instrument,
whether or not then due.

&. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower 2 hrincipal residence within §0
days after the execution of this Security Instrnment and shall continue to occapy the Property as Bor:ower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, wiiicn sonsent shall not be
nnreasonably withheld, or unless extennating circumstances exist which are beyond Borrower's corimol.

7. Preservation, Maintenance and Pratection of the Property; Inspections. Borrower shall not cestroy, damage or
impair the Property, aliow the Praperty to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in valne
due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not econoraically feasible,
Bomower shall promptly repair the Property if damaged to avoid further deterioration ar damage. If insurance or condemnation
praceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Leader may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for
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the completion of such repair or resteration.

Lender or its agent may make reascnable entries upon and inspections of the Propexty. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior
to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any parsons ot entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially faise,
misteading, or inaccurate information or statements to Lender {or failed to provide Lender with material information) in
connestion with the Loan. Material representations include, but are not limited to, repreaentations concerning Borrowsal's
secupaney of the Property as Borrower's principzl residence.

9, Profection of Lender's Interest in the Property and Rights Under this Sccurity Instrument, If {a) Bormower
fails to perform the covenants and agreenients contained in this Security Instrument, (b) there is a legal proceeding that might
significantly affect Lender's interest in the Property and/or rights under this Security Insirument {such as a proceeding in
bankrupicy, probrie, for condemnation or forfeiture, for enforcement of a lien which imay attain priority over this Security
Insirument or to enforss laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or approprisie to protect Lender's interest in the Property and rights under this Security Instrument,
inciuding protecting anase! assessing the value of the Property, and securing and/or repairing the Property, Lendst's actions can
inctude, but are not limitea 1o a) paying any sums secured by a lien which has priority over this Security Instrument; (b)
appeacing in court; and {(¢) payiag easonable attorneys' fees to protect ite interest in the Property andfor rights under this
Security Instrument, including its sicired position in a bankrupiey proceeding. Securing the Property includes, but is not
limited o, envering the Property to'make r=pairs, change locks, replace or board up doors and windows, drain water from piges,
eliminate building or other code viclaticne o dangercus conditions, and have utilities turmed on or off. Although Lender may
take acticn under this Section 9, Lender daés not-hiave to do so and is not under any duty or obligation to do so. It is agreed that
Lender ineurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender unde’ thiz Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interes( at bz Note rate from the date of disbursément and shall be payable, with
guch interest, upon notice from Lender to Borrower 1equés ing payment.

1f this Security Instrumzent is on 3 leasehold, Borrojver thall comply with ail the provisions of the lease. Barrower
shall not surrender the leaschold estate and interests herein convayed or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, alter or amens) the ground lease. If Borrower acquirss fee title to the
Property, the leasehold and the fee title shall not merge unless Lendrr agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgape Insuranceas’a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. I for anv reason, the Mortgage Insurance coverage
required by Lender ceases ta be available from the mortgage insurer that previcus y provided such insurance and Borrower was
required to make separately designated payments toward the premiums for MoitZage Ihsurance, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the Mortgage Iusuizace previously in effect, at a cost
substantizlly equivalent fo the cost to Borrowet of the Mortgage Insurance previously o tfeet, from an alternate mortgage
insurer selected by Lender, If substantially equivalent Mortgage Insurance coverags is not availabis, Borrower shall continue to
pay to Lender the amount of the separately designated payments that were due when the insurmnce coverage ceased o be in
effect, Lender will accept, use and retain these payments as a non-refundable loss reserve in liea of Mor gage Insurance. Such
loss reserve sball be non-refundable, notwithstanding the fact that the Loan is ultimately paid in fuli, aru Fonder shail not be
reguired to pay Borrower any interest ot earnings on such loss reserve. Lender can no longer require foss ruserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer celect=d by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loar: and Borrower was required to make
separately designated payments toward the premivms for Morigage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insucance in effzct, or to provide a non-refundable loss reserve, until Lender's requirement for hMartgage
Insurance ends in accordance with any written agresment between Borrowet and Lender providing for such termination or until
tertnination is requited by Applicable Law. Nothing in this Section 10 affects Borrowar's obligation to pay interest at the rate
provided in the Mote.
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in foree from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on tenms and conditions
that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements may require
the mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which may
inclede funds abtained from Mortosae Insurance premiums).

As 3 result of these agreements, Lender, any purchaser of the Note, ancther insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that devive from (or might be characterized
as) & portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a
share of the premiums paid to the insurer, the arrangement iz often termed "captive reinsurance.” Further:

{a) Any rach agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any ofher terms #f the Loan. Such agreements will not inerease the amonnt Borrower will owe for Mortgage
Insurance, and they @'l not enditle Baxrower to any refund.

{b) Any such s re:ments will not affect the righés Borrower bas - if amy - with respect ¢o the Mortgage
Insurance under the I-Iomen-.ev ers Protection Act of 1998 or any other law. Thesge rights may inclade the right to receive
certain disclosures, to request ar:l obtain cancellation of the Mortgage Ensurance, to have the Morigage Insurance
terminated automatically, and/or (o receive a refund of any Mortpage Insurance premiums that were unerrned at the
time of such cancellation or ternunatioz,

11. Assignment of Miscellanccas throceeds; Forfeiture. Al Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender,

Ifthe Property is damaged, such Miscellapzous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lcuer's security is not fessened. During such repair and restoration peried,
Lendes shall have the right to hoid such Miseellaneous#vGeeeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken prompty.
Lender may pay for the repairs and restoration in a single (isbu.seroent or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicatste Law tequires interest to be paid on such Miscetlaneous
Proceeds, Lender shall not be required to pay Borrower any inerest.or earnings on such Miscellaneous Proceeds. If the
restoration ot repair is not economically feasible or Lender's security wou'd be lessened, the Miscellaneous Proceeds shall be
applied to the suins secured by this Security Instroment, whether or nol then due, with the excess, if any, paid 1o Borrower,
Such Miscellanequs Proceeds shall be applied in the order provided for in/Section 2.

In the event of 4 total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the exvesz, ifany, paid to Borrower.

In the event of a partial taking, destruction, o loss in value of the Property-irwhich the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is equal to or 7y zaies than the amount of the sems
seeured by this Security [nstrament immediately before the partial taking, destruction, or loss (nivalue, unless Borrower and
Lender otherwise agree in writing, the sums sccured by this Security Instrument shall be redurcd by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a} the total amount of the sums secuced iinriediately before the
partial taking, destruction, or loss in value divided by (b) the fair-market value of the Property immmediute’; before the partial
taking, destruction, or loss in value. Any bafance shall be paid fo Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair marft salue of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Secarity Instrument whether or not the sums are then due.

If tha Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposieg Party {as
defined in the next sentence) offers to make an awaid to settle a claim for damages, Borrower fails to respond to Lender within
30 days afier the daie the aotice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing
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Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower Las a right of
actign in regard to MisceHaneous Proveeds.

Borrower shall be in defauk if any action or proceading, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeitare of the Property or other material impainment of Lender's interest in the Property or rights vnder this
Security Instrement, Borrower can cure such a default and, if acceleration has accurred, reinstate as provided in Section 19, by
causing the action or proceeding to be disinissed with a ruling that, in Lender's judgment, precivdes forfeitwre of the Property
or other material impaitment of Lender's intereat inn the Property or rights under this Security Instrument. The proceeds of any
award or claim for damages that are atfributable to the impaimment of Lender's interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellaneous Proceads that are not appiied to restoration or repair of the Praperty shall be applied in the order
provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amotiization of the sums secured by this Security Instrument granted by Leader to Borrower or any Successor
in Interest of Borrower shall pot operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shiall niot be required toCummence proceedings sgainst any Successor in Interest of Borrower or to refuse to extend time for
payment of otharwise niedicy amartization of the sums secured by this Security Instrument by reason of any demand inade by
the original Bomrower or'any Successors in Interest of Borrower. Any farbearance by Lender in exersising any right or remedy
including, without limitation; L<nder's acceptance of payments from: third persons, entities or Successors in Interest of
Borrower of tn amounts less than theamount then due, shali not be a waiver of o nrechude the exercise of any right or remedy.,

13. Joint and Several Liavility; Co-signers; Successors and Assigns Bound. Bommewer covenants and agrees that
Borrowet’s cbiigations and liabdity shail ke iaint and several, However, any Botrower who co-signs this Security Instrument
but does not execute the Mote {2 “co-signer” ). (akiz co-signing this Security Instrument only to mortgage, grant ané convey the
co-signer's interest in the Property under the terms of this Secnrity Instrument; {b} is not personally obligated to pay the sums
secured by this Security Instrunient; and {¢) agrees'chs: Lender and any other Borower can agres to extend, modify, forbear or
make any accominodations with regard to the terms of thr2 Security Instrument of the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Suciessor in Interest of Borrower who assunes Borrower's obligations
unger this Security Instrument in writing, and is approved by/'Lender, shall obtain all of Borrower's rights and benetits under
this Security Instrument. Borrower shall not be released tem Doirower's obligations and liability under this Security
Instrument uniess Lender agrees to such release in writing. The ecvenaits and agreements of this Security Instrument shall
bind {except as provided in Section 20) and benefit the successors and Gosigns of Lender,

14, Loan Charges. Lender may charge Borrower fees for services parforined in connection with Bortowar's defauls,
for the purpose of protecting Lender's interest in the Property and rights wider this Securify Instrument, including, but not
limited to, adorneys’ fees, property inspection and valueation fees. In regard 1o anyy of\er fees, the absence of express authority
in this Security Instrament to charge 2 specific fee to Borrower shall not be construzd as a prohibition on the charging of such
fee, Lender may not charge fees that are expressly prohibited by this Security Instrumznt or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law ks fixaily interpreted so that the inferest
or ather [oan charges collected or to be collected in connection with the Loan exceed the permiitad limits, then: {a) any such
toan charge shall be reduced by the amount necessary o reduce the chargs 10 the permitted N, and () any sums already
collected from Borrower which exceeded permitted timits will be refunded to Bormower. Lender may choase to make this
tefund by reducing the principal owed under the Nate or by making a direct payment to Borrowers ifa refond reduces
principzl, the reduction will be treated as a partial prepayiment without any prepayment charge (whether'or'not a prepayment
charge is provided for under the Nofe). Borower's acceptance of any such refund made by direct paymeni fo Rorrower wil!
constitute a waiver of any right of action Borrower might have arising out of such avercharge,

5. Notices. All notices given by Bamrower or Lender it conrection with this Security Instrument must be in writing.
Anvy notiee 1o Borrower in connection with this Security Instrument shall be deemed to have been given 1o Borrower when
mailed by first clase mait or when actuatly delivered to Borrower's notice address if sent by other means. Notice to any one
Borrower shall constitute notice to It Barrowers unless Applicable Law expressly requires otherwise. The notice zddress shal!
ba the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shatl
promytly notify Lender of Borrower's chanpe of address, If Lender specifies a procedure for reporting Borrower's change of
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address, then Borrower shall only report a change of address throngh that specified procedure. Thera may be only one
designated notice address under this Security Instrument at any one time, Any nolice to Lender shall be given by delivering it
or by mailing it by first class mail fo Lender's address stated herein unless Lender has designated another address by notice to0
Borrewer. Aay notice in connection with this Security Instrument shall not be deemed o have baen given to Lander until
actually received by Lender, I any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under thiz Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. Al rights snd obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties 1o agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the ronflicting provision.

Aswsed in s Security Instrument: {a) words of the masculine gender shall mean and include corresponding neuter
words or words of the faninine gender; {b) words in the singular shall mean and include the plural and vice versa; and {c) the
word "may” gives sole disrcetion without any obligation to take any action.

¥7. Borrower's Cup . Sorrower shall be given one copy of the Note and of this Security [nstrument.

28. Transfer of the Plopirty or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property” means any legal or benedeial interest in the Property, including, but not limited to, those beneficial interests
transferred in 2 bond for deed, contract fav deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future 24t 0 a purchaser.

If all or any part of the Property or ary Literest in the Property is sold or transferred {or if Borrower is nof a natural
person and a beneficial interest in Borrower is cold or transfesred) without Lender’s prior written consent, Lender may require
mmediate payment in full of all sums secured b i Security Instrument. However, this option shall not be exercized by
Lender if such exercise is prohibifed by Applicable Usw:

1f Lender exercises this option, Lender shall give Borrewer notice of acceleration. The notice shall provide a period of
not less than 20 days from the date the notice is given in acco dance with Section 15 within which Borrower must pay afl smmns
secured by this Security Instrument. If Borrower fails to pay wise sums prior to the expiration of this period, Lender may
invoke any remedies permitied by this Security [astrument withov! forther notice or demand on Botrower.

19. Borrower's Right to Reinstate After Acceleration, If Borzower meets cerfain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at riny time prior to the carliest of: (z) five days before
sale of the Property pursuant to Section 22 of this Security Instrument; (b} -such giher peviod as Applicable Law mighi specify
for the termination of Borrower's right o reinstate; or {¢) entry of a judgmer t enioreing this Security Insteument. Those
conditions are that Botrower: () pays Lender all sums which then would be due unas 15 Security Instrunient and the Note as
if no acceleration had occurred; (b) cures any default of any other covenants or agreemaris; fc) pays all expenses incorred in
enforcing this Security Instrument, including, but net limited to, reasonable attorneys' fees, prorerty inspection and valmation
fees, and other fees incurred for the purpose of pretecting Lender's interest in the Propesty tid rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require fo assure that Lendei’s inter=st in the Property and
rights under this Secority Instrument, and Borrowet's obligation to pay the sums secured by this Secy rity Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require thz. Porrower pay such
reiftstatement sums and expenses in one or more of the following forms, as selected by Lender: {a} cash, (%) money order; {¢)
cerified check, bank check, treasurer’s check or cashier's check, provided any such check i drawn vpon ar institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer, Upon reinstaienent by
Borrower, this Security Insttument and obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instruntent) can be sold one or more times without prior notice to Borrower. A zale might result in a change
in the entity {known as the *Loan Servicer”) that collects Periodic Payments due under the Note and this Sacurity Instrament
and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
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also might be one or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and eny other information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Sexvicer or be transferred (o a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Boirower not Lender may commence, join, or be joined to any judicial action {as either an individual fitigant
or the member of a ¢lass) that arises from the other party's actions pursuant fo this Security Instrument or that aileges that the
other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable petiod after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time period will be deemed
to be reasonable fo: purposes of this paragraph. The notice of aceeleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
apportunity to take corrcutive action provisions of this Section 20,

2]. Bazardens Sab tances. As used in this Section 21; (a) "Hazardous Substances™ are those substances defined as
toxic or hazardous substances, poliutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petvoievin rroducts, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
fonmaldehyde, and radioactive mcterials; (b) "Environmentzl Law" means fedexal laws and laws of the jurisdiction where the
Propenty is located that relate to heaith, safety or environmental protection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal ectioe. aslefined in Environmental Law; and (d) an "Environmental Condition” means a
condition that can cause, contribute o, or Gtherise frigger an Environmeotal Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, 04 ¢. in the Property. Borrower shall nat do, nor allow anyone else to do,
anything affecting the Property (z) that is in violalior. o7 any Environmental Law, (b} which creates an Environmental
Condition, or (¢) which, due to the presence, use, or roi:ase of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shai! not apply to the presence, use, or storage oi the Property of
small quantities of Hazardous Substances that are gencrally :=cognized to be appropriate to normal residential uses and fo
maintenance of the Property (including, but not limited to, hazorZors substances in consumer products).

Borrower shall prompily give Lender written notice of (a) at;, i« vestigation, claim, demand, lawsuit or other action by
any govemmental or regulatory agency or private party involving the Projer.y and any Hazardeus Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Cordiion, inchiding but not limited to, any spitling,
leaking, discharge, release or threat of release of any Hazardous Substance, and /) 2y condition caused by the presence, use
or release of 2 Hazandons Substance which adversely affects the value of the Property if Borrower leams, or is notified by any
governmental or regalatory authority, or any private party, that any removal or other rem adiation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remeisl actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmentai Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follo ws:

22. Acceleration; Remedies. Lemder shall give notice to Borrower prior te acceleration co¥.owing Borrower's
breach of any covenznt or agreement I this Secarity Instrument {but not prior fo acceleration under Section I8 unless
Applicable Law provides atherwise). The netice shall specify: (a) the default; (b) tke action required {o crive the defauli;
{c} a date, not less than 30 days Trom the dage the notice is given to Borrower, by which the default must be cured; and
(d) that failare to cure ¢he defanlt on or before the date specified in the notice may result in acceleration of the sums
gecured by this Security Instrwment, foreclosare by judicial proceeding and sale of the Property. The notice shall
farther inforin Borrower of the right to veinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not
cared on or before the date specified in the notice, Lender at its option may require immediate payment in full of 23t
sums secured by this Security Instrument without further demand and may foreclose this Security instrament by

ILLINOIS-Single Family-Fannie ivise/Freddie Mac UNIFORM INSTRUMENT

| “Iﬁi‘lmm il

0014003212865668

Farm 3014 1411




2021739106 Page: 12 of 17

UNOFFICIAL COPY

0321286664

judicial proceeding, Lender shall be entitled to collect alt expenses incurred in pursuing the remedies provided im this
Section 22, including, but not limited ¢, reasonable attormeys’ fees and costs of title evidence,

23. Release. Upon payment of all sams secured by this Security Instrament, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument,
but only if the fee is paid to a third party for services rendered and the chaiging of the fee is permitted under Applicable Lasw.

24. Waiver of Homestead. In accordance with Tlinois law, the Borrower hereby releases and waives all rights under
and by virtue of the Illinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrowes's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made againat Borrower in connection with
the collgteral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower hasobt ined insorance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower ¥.ill be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection wifa the placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of tHe i'isurznce may be added to Botrower's total outstanding balance or obligation. The costs of the
insurance may be mote than i cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, B¢ rrower accepts and agrees to the terns and covenants contained in this Security Instrument
and in any Rider executed by Borrower zud ivecorded with it

they )/

- BORRQWER - / HENRY mwiﬁ

-

LDUA

- Bomvimf Jxmﬂmvm

y M

STATE OF

COUNTY OF

o
y

A Ns
("ML

The foregoing instrument was acknowledged before me thisx__#%!_!g_ /M"L “~~" by HENRY DAVID AND
JIEUN DAVID, HUSBAND AND WIKEK; AS TENANIS BY THE ENTIRETY. 4

Q"’ - l._ . ’j_:_:-'
o S Ay
( oy Pughc&f ,fﬁf

o o S
My Commission Expires: /f’ f/ ?/ “e

ILLINOIS-Single Family-Faumie Mae/Freddic Mae ONIFORM INSTRUMENT

NORREIR BB

001400321286668

Form 3814 1401




2021739106 Page: 13 of 17

UNOFFICIAL COPY

03212346868

Individual Loan Originator; SANDRA SALAS, NMLSR ID: 727049
Loan Originator Organization: FIFTE THIRD BANK, NATIOMAL ASSOCTATION, NMLSRID: 403245
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EXHIBIT A

Order No.: OC20017879

For APN/Parcel ID(s): 17-17-113-116-1079 and 17-17-113-116-1165
For Tax Map ID(s}: 17-17-113-116-1079 and 17-17-113-116-1165

LINIT{S) 1008 AND P-87 IN THE PROMENADE CONDOMINIUM, AS CELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE:

LOTS 1 THROUGH £ AND THE EAST 2.21 FEET OF LOT 7 INCLUSIVE IN REES AND RUCKER'S
SUBDIVISION OF B{.L2K 16 IN CANAL TRUSTEE'S SUBDIVISION OF THE WEST 1/2 AND THE
WEST 1 /2 OF THE NCRT+'EAST 1/4 OF SECTION 17, TOWNSHIF 32 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPA . WERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH SURVEY 1S
ATTACHED TQ THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NO.
0020240583 TOGETHER WiTh AN UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS.
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CONDOMINIUM RIDER

DAVID
Loan#: 0321286668

THIS CONDOMINIUM RIDER i< made this 12TH day of JUNE, 2020, and is
incorporated into and shall be deemed fo aniend and supplement the Morigage, Deed of Trust or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower") to secure Borrower's Note t0 FIFTE %HTRD BANK, NATIONAL ASSOCIATION
{the "Lender") of the same date and covering the Proporty described in the Security [nstrement and
located at:

1201 W ADAMS ST APT 1008, CHIC/.GD, IL £0&07
{Property Address]

The Property includes a unit in, together with an undivided intercst ipihe common ¢lements of, a
condominium project known as:

PROMENADE CONDOMINIUMS

[Mame of Condominium Project]
(the "Condominium Project”). If the owners association or other entity whick-acts for the
Condominjum Project (the *Owners Association") holds title to property for the bes efit oruge of its
members ¢r shareholders, the Property also includes Borrower's interest in the Owners Assnciation
and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements mad= in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominizm Obligations. Borrower shall perform all of Borrower's

MULTISTATE CONDOMINIUM RIDER- Singte Family -Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT
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obligations under the Condominium Project's Constituent Documents. The "Constituent
Documents” are the: (i) Declaration or any other document which creates the
Condominium Project; (ii) by-laws; (iii) code of regulations; and {iv) other equivalent
documents. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, 2 "master” or "blanket" policy on the Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the
amovats (ineluding deductible levels), for the periods, and against loss by fire, hazards
inciuded within the term "extended coverage," and any other hazards, including, but not
limited e, carthquakes and floods, from which Lender requires insurance, then:

(1) farder waives the provision in Section 3 for the Periodic Payment fo Lender of
the yearly preruium ingtallments for property insutance on the Property; and

(i} Borruwer's obligation under Section 5 to maintain property insurance coverage
on the Property is deeneed satisfied to the extent that the required coverage is provided by
the Owners Association poiiey,

What Lender requi:es as a condition of this waiver can change during the term of
the loan. _

Beorrower shall give Leuder prompt notice of any {apse in required property
insurance coverage provided by the riasier or blanket policy.

In the event of a distribution or roperty insurance proceeds in fieu of restoration
or repair following a loss to the Property, v netier to the unit or to common elements, any
proceeds payable to Borrower are hereby zssigned and shall be paid to Lender for
application to the sums secured by the Security irstrament, whether or not then due, with
the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower sha'f take such actions as may be
reasonable to insure that the Owners Association maintains o public liability insurance
policy acceptable in form, amount, and extent of coverage to L ende:.

D. Condemnation. The proceeds of any award or clamd for damages, direct or
consequential, pavable to Borrower in connection with any condemagt.on or other taking
of all or any part of the Property, whether of the unit or of the common ¢lemants, or for any
conveyance in tieu of condemnation, are hereby assigned and shall be paia -t Lender, Such
proceeds shall be applied by Lender to the sums secured by the Security Irstru nent as
provided in Section 11. '

E. Leader's Prior Consent. Borrower shall not, except after notice to Lend<rand
with Lender's prior written consent, either partition ot subdivide the Property or consenu i,

(i) the abandonment or termination of the Condominium Project, except for
abandonment or termination required by law in the case of substantial destruction by fire or
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other casualty or in the case of a taking by condemnation or eminent domain;

(i) any amendment to any provision of the Constitnent Documents if the provision
is for the express benefit of Lender;

(iii) termination of professional management and assumption of self-management
of the Owners Association; or

(iv) any action which would have the effect of rendering the public liability
insurance coverage maintained by the Owners Association unacceptabie to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when
due ‘hen Lender may pay them. Any amounts disbursed by Lender under this paragraph F
shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower aad Lender agree to other terms of payment, these amounts shall bear inferest
from the dcte of disbursement at the Note rate and shall be payable, with interest, upon
notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Botorar: accepts and agrees to the terms and covenants contained in this
Condopinium Rides ™~

Y
Yy __
- BORROWER - EENRY DAVID

(N D

- BORRGWER - JIEUN DAVID
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