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Mortgage

Definitions. Words used in multiple sections of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 71, Cestain rules régarding the usage of words used in this
document are also provided in Section 16,

(A) "“Security Instrument” means this document, which is dated June 22, 2020, together with all
Riders to this document,

(BY “Borrower” is SUNGHWAN JOHN Y@ and BRINACANN Y1, hushand and wife, not ag joint
tenants or tendnts incommon, bur as tenants by the entiréty . Borrower is the mortgagor under this
Security Instroment.

(C) “Lender™is 1J.S. Bank National Association. Lender is a nationa! bank organized and

existing under the laws of the United States of America. Lender's sdtess is 4801 Frederica Street,
Owensboro, KY 42301, Lender is the morigagee under this Security invaiinent.

(D} “Nore ™ means the promissory note signed by Borrawer and dated Jure 22, 2020. The Note
states that Borrower owes Lender Three hundred sixty three thousand and 02:100 Dollars (.S,
$363,000.00) plus interest at the rate of 3.125%. Borroweér has promised to pay his (ebt in regular
Periodic Payments and to pay the debr in fuli not lafer than July 1, 2050

(E) “Property ™ means the property that is described below under the heading "Transfer 0f Rights
in the Property.”

(F) “Loan® means the debt evidenced by the Note, plus interest, any prepayment charges and Jate
charges due under the Note, and all surs due under this Secority Instrument, plus interest.
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(G “Riders"” means all Riders to this Security Instrusment that are executed by Borrower. The
following Riders are w he executed by Borower fcheck box as applicable]:

U1 Adjustable Rate Rider 7 Condominium Rider 71 Second Home Rider
{3 Balloon Rider [ Planwed Unit Development Rider 73 1-4 Family Rider
1 VA Rider 1 Biweekly Payment Rider 1 Other(s) [specify]

(H) “Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rales and orders (that have the effect of Jaw) as well as all applicable
final, non-appealable judicial opinions.

(1) “Covnnunily Association Dues, Fees, and Assessments " means all dues, fees, assessments
and othe: charges that are imposed on Borrower or the Property by a condomininm association,
homeowners poeociation or similar organization,

() “Electronic inds Transfer” means any transfer of funds, other than a transaction originated
by check, draft, orsivriiar paper instrument, which is initiated through an ¢lectronic terminal,
telephonic instrument, czinputer, or magnetic tape so as to order, instruct, or authorize a financial
institution to debit or credilan accaunt. Such term includes, but is not limited to, point-of-sale
transfers, automated teller wipcnine transactions, transfers initiated by telephone, wire transfers, and
automated clearinghouse transfels.

(K) “Escrow Hems " means those 1tem that are described in Section 3.

(L) “Miscelluneons Proceeds ™ means axv compensation, settlement, award of damages, or
proceeds paid by any third party (other then insurance proceeds paid under the coverages deseribed
in Section 5) for: (i) damage to, or destructicy, of, the Property; (ii) condemnation or other taking of
all or any part of the Property; (iii) conveyance 1 livw of condemnation; or (iv) misrepresentations
of, ur omissions as to, the value and/or condilion of the Property.

(M} “Mortgage Insurance” means insurance protectingi.znder against the nonpaymient of, or
default on, the Loan,

(N} “Periodic Papment” means the regularly scheduled amour! due for (i) principal and interest
wnder the Note, plus (i1) any-amoums under Section 3 of this Secur Instrument.

(D) “"RESPA ™ means the Real Estate Settlement Procedures Act (12 U8 2. Section 2601 et

seq.) and ifs implementing regulation, Regolation X (12 C.FR. Part 1024), as-they might be
amended from time to ime, or any additional or successor legislation or regilation that governs
the same subject matter, As used in this Security Instrument, RESPA refers to 2l reoairements and
restrictions that are imposed in regard to a "federally related mortgage loan” even it the Loar does
not qualify as a "federally related mortgage foan” under RESPA,

(P) “Successor in Interest of Borrower " means any party that has taken title to the Property,
whether or not that party has assuned Borrower's gbligations under the Note and/or this Security
Instrument.
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Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the repayment
of the Loan, and all renewals, extensions and madifications of the Note; and (ii) the performance

of Borrower's covenants and agreemenis under this Security Instrument and the Note, For this
purpose, Borrower does hereby mortpage, grant and convey to Lender and Lender's successors and
assigns, the following described property located in the County [Type of Recording Jurisdiction] of
Cook [Name of Recording Jurisdiction]: PARCEL 1: LOT 6.IN BLOCK J IN THE COURTS OF
RUSSETWOOD UNIT 1, BEING A SUBDIVISION OF PART OF THE SOUTHWEST QUARTER
OF THE NORTHEAST QUARTER OF SECTION 21, TOWNSHIP 42 NORTH, RANGE 11,

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.PARCEL 2:
EASEMENT APPURTENANT, INCLUDING EASEMENTS FOR INGRESS AND EGRESS TO
THE ARCV) DESCRIBED PROPERTY AS SET FOGRTH IN THE DECLARATION RECORDED
AS DOCUMENT NUMBER 2438061 AND SET FORTH IN PLAT OF SUBDIVISION RECORDED
AS DOCUMINT NUMBER. 2438060.

Parcel ID Numies. 13-21-212-030-0000. which currently has the address'of 2612 E Warwick Ct
[Street] Arlington Heigine [City], Minois 60004 [Zip Code] { “Property Address™);

TOGETHER WITH all thz-improvements now or hereafter erected on the property, and all casemenis,
appurtenances, and fixtures now er hereafter a part of the property. All replacements and additions
shall also be covered by this Secunty Instrument. All of the foregoing s referred to in this Security
Instrument as the “Property.”

BORROWER COVENANTS that Borcower is lawiully seised of the estate hereby conveyed and has
the right to morigage, grant and convey the Properly and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants'and will defend generally the title to the Property against
ail claims and denrands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform vovenants for nagional use and non-uniform
covenants with limited variations by jurisdiction to corgtute g uniform security instniment covering
real property, )

Uniform Covenants. Borrower and Lender covenant and agiee as follows;

1. Payment of Principal, interest, Escrow ltems, Prepayment Charges, and Late
Charges. Borrower shail pay when due the principal of, and interest ¢y the debt evidenced by the
Note and any prepayment charges and Jate charges due under the Note. Borrower shall also pay funds
for Escrow Ttems pursuant to Section 3. Payments due under the Note and this Security Instrument
shall be made in U.S. currency. However, [f any check or other imstrument received by Lender as
payment under the Note or this Security Instrument is returned to Lender unpaid, Londe: may require
that any or all subsequent pavments due under the Note and this Security Instrument ¢ nade in one
or more of the following forms, as selected by Lender: (1) cash; (b) money order; (¢) cerificd check,
bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer,
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Payments are deemed received by Lender when received ar the location designated in the Note or

at such other location as may be designated by Lender in accordance with the notice provisions in
Section 3. Lender may return any payment or partial payment if the payment or pariial payments are
insufficient to bring the Loan current. Lender may accept any payment or partial payment insufficient
to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partial payments in the future, but Lender is not obligated to apply such payments at
the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds, Lender may hold such unapplied funds until
Borrower makes payment to bring the Loan current. I Borrower does nol da so within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower. If not applied carlier,
such funde'will be applied to the outstanding principal balance under the Note immediately prior

to foreciostie. No offset or claim which Borrower might have now or in the future against Lender
shall relieve Roirower from making payments due undcr the Note and this Security Instrument or
performing thevavenants and agreemets secured by this Security Instrument,

2. Application of Fuvments or Proceeds. Except as otherwise described in this Section 2,

ali payments accepted and applied by Lender shall be applied in the following order of priority:

(a) interest due under the “ote; (b) principal due under the Note; {c) amounts due under Section 3,
Such payments shall be applizd o each Periodic Payment in the order in which it became due, Any
remaining amounts shall be applied first to late charges, second to any other amounis due under this
Security Instrument, and then to recuce 'the principal balance of the Note.

If Lender receives a payment from Botrower for a delinguent Periodic Payment which includes a
sufficient amount to pay any late charge dug; the payment may be applied to the delinguent payment
and the late charge. If more than one Periodic Paymient is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Mericdic Payments if, and to the extent that, each
payment can be paid in full. To the extent that any excess exists after the payment is applied to the

full payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied firsi to any prepavinent charges and then as described in the
Note.

Any application of payments, insurance proceeds, or Miscellaneous Froceeds to principal due under
the Note shall not extend or postpone the due date, or change the amourd, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay 1o Lender on the day Periedic Paymenis are

due under the Note, until the Note is paid in full, a sum (the “Funds ™) to proride for payment of
amounts due {or: (a) taxes and assessments anid other items which can attain pricrity over this Security
Instrument as a lien or éncumbrance on the Pr aperty; (b} leasehold payroents or grovnd rents on

the Property, if any; (¢) premiums for any and ail insurance required by Lender under Scetion 5;

and (d) Mortgage Tusurance premiums, if any, or any suris payable by Borrowerto Lerde liew

of the payment of Mortgage Insurance prémiuims m accordance with the provisions of Secoan 10,
These items dre called “Escrow ltems.” At origination or at any time during the term of the Loat,
Lender may require that Community Association Dues, Fees, and Assessments, if any, be esuruwed
by Borrower, and such dues, fees and assessments shall be an Eserow Item. Borrower shall prompily
furnish to Lender all notices of amounts to be paid under this Section. Botrower shall pay Lender the

2011000
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Funds for Escrow Items unless Lender waives. Borrower's obligation to pay the Funds for any or ali
Eserow Ttems. Lender may waive Borrower's obligation to pay to Lender Funds for any or ali Escrow
iferns atapy time. Any such waiver may only be in writing, [n the event of such waiver, Borrower
shall pay directly, when and where payable, the smounts due for any Escrow [tems for which
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts
evidencing such payment within such time period as Lender may require. Borrower's obligation to
make such payments and to provide receipts shall for all purposes be deemed 1o be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant-and agreement” is.used in
Section 9. 1f Borrower is obligated 1o pay Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow [tem, Lender may exercise ils rights under Section 9 and
pay such panount and Borrower shall then be obligared under Section 9 to repay to Lender any such
amount. Lendsr may revoke the waiver as o any or all Escrow Hems at any time by a notice given in
accordance Wil Section 15 and, upon such revocation, Botrower shall pay to Lender all Funds, and in
such amounts, G ere then required under this Seclion 3.

Lender may, at any fire, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time spectfied under RESTA, and (b) not to exceed the maximum amount a lender
van require under RESPA ender shall estimate the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of future Escrow ftems or otherwise inraccordance with
Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Leader if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lend=r.shall apply the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, anmually analyzing the escrow account, of ver/fying the Escrow Items, unless Lender pays
Borrower mierest on the Funds and Applicable Law pemmits Lender to make such a ¢harge. Unless an
apreement is made in writing or Applicable Law requirss interest to be paid on the F‘unds, Lender shall
not'be required to pay Borrower any interest or carnings'on the Funds, Borrower and Lender can agree
in writing, however, that interest shalt be paid ot the Funds: Lerder shall give to Borrower, without
charge, an annual accounting of the Funds as required by RESI'A

If there is a surphus of Funds held in escrow, as defined under RESPA, I¢nder shall account to
Borrower for the excess funds in accordance with RESPA. If there is a-5n¢ rtage of Funds held in
escrow, as defined nnder RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the shortage in accoraasee with RESPA, but

in no more than 12 monihly payments. If there i a deficiency of Funds held in‘escrow, as defined
under RESPA, Lender shall notity Borrower as feqmred by RESPA, and Borrower shallpay to Lender
the amount necessary to make up the deficiency in accordance with RESPA, but in nespure than 12
monthly payments.

Upon payment in fuil of all sums secured by this Security Instrument, Lender shall promptly reiund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain pricrity over this Security Instrument, leasehold payments

A03008 .
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or ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if
any. To the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided
in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess
Borrower; (a) agrees in wntmg 1o the payment of the obligation sécured by the lien in a manner
acceptable to Lender, but only so long as Borrower is performing such agreement; (b) confests the lien
in good faith by, or defends apainst enforcement of the iien in, legal procéedings which in Lender's
opinion operate to prevent the enforcement of the lien while those proceedings are pending, but

only until such proceedings are conchuded: or (¢) seoures from the holder of the lien an agreement
satisfactory to Lender subordinating the Tien to this Security Instrument, If Lender determines that any
part of th¢ Property is Subject to a lien which can attain priority over this Security Instrument, Lender
may give Bolrower a notice identifying the lien, Within 10 days of the date on which that notice is
given, Borroveer shall satisTy the lien or take one or more of the actions set forth above in this Section
4,

Lender may require Brirower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, harards included within the term "extended coverage,"
and any other hazards including, bt no! limited to, earthquakes and floods, for which Lender requires
insurance. This insurance shall be muiriined in the amounts (including deductible levels) and for

the periods that Lender requires. What Leuaer requires pursuant to the preceding sentences can
change during the term of the Loan. The insiiance carier providing the nsurance shall be chosen by
Borrower subject to Lender's right to disapprave Bomower's choiee, which right shall not be exercised
unreasonably. Lender may require Borrower to pay. in connection with this Loan, either: (a) a-one-
time charge for flood zone determination, certification ard tracking services; or (b) a one-time charge
for flood zone determination and ceriification services ind subsequent charges each time remappings
or similar changes occur which reasonably might affect such ditermination or certification. Borrower
shall-also be responsible for the payment of any fees imposed b'v the Federal Emergency Management
Agency in connection with the review of any flood zone determination resuiting from an objection by
Borrower.

If Borrower fails to maintain any of the wv&mgs.‘s described sbove, Levdarimay obtain insurance
coverage, at Lender's option and Borrower's expense. Lender 15 under no ob!gation to purchase any
pdi‘[”\ctﬁal‘ type or amount of coverage. Therefore, such coverage shali cover Lender, but might or
might not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against
any risk, hazard or lability and might provide greater or lesser coverage than was previouely in effect.
Borrower acknowtedges that the cost of the insurance coverage so obtained might signilicuntly exceed
the. cost of insurance that Borrewer could have obtained, Any amounts disbursed by Lendcrander

this Section § shall become additional debt of Borrower secured by this Security Instrument. These
amounis shall bear interest at the Note rate from the date of disbursement and shali be payable, with
such interest, upon notice from Lender to Borrower requesting payrment.
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All insurance policies required by Lender and reacwils of such policies shall be subject to Lender's
night to disapprove such policies, shall include a standard mortgage clause, and shall name Lender

as- mortgagee and/or as an additional loss payee. Lender shall have the nght to hold the policies and
renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. 1f Borrower obtains any form of insurance coverage, not otherwise
reguired by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
morigage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In-the event of loss, Borrower shall give prompt notice fo the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise
agree in writing, any insurance proceeds, whether or not the underlying insurance was required

by Lendey, shall be applied to restoration or repair of the Property, if the restoration or repair is
economically Teasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall Vave the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Propery to ensure the work has been completed to Lender's satisfaction; provided that
such inspection shal teandertaken promptly. Lender may disburse proceeds for the repairs.and
restoration in a single payment or in a series of progress payments as the work is completed. Unless
an agreement is made-in variong or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be recuired to pay Borrower any interest or earnings on such proceeds, Fees
for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance
proceeds and shall be the sole obligition of Borrower. If the restoration or repair is not economically
feasible or Lender's secunity would be 1esvened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whetienor not then due, with the excess, if any, paid.to Borrower.
Such insurance proceeds shall be applied 1 tiz-order provided for in Section 2.

If Borrower abandons the Broperty, Lendermiay “1le, segotiate and settle any available insurance
claim and related matters. If Borrower does not resprac within 3¢ days 6 4 notice from Lender that
the insurance carrier has offered fo settle a claim, thew Lender may negotiate and settle the claim.

The 30-day period will begin when the notice is given. [u zither event, or if Lender acquires the
'Property under Section 22 or otherwise, Borrower hereby assigrs to Lender (a) Borrower's rights fo
any instirance proceeds in an amount not t exceed the amounts unpaid under the Note or this Security
{nstrument, and (b) any othier of Borrower's righss {other than the ght :0 any refund of uneamed
premiums paid by Borrower) under all insurance policies covering tiie roperty, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insusaticz proceeds either to repair
or restore the Property or to pay amounts unpaid under-the Note or this Secnsity Instrument, whether
or ot then due.

6. Occupancy. Borrower shall occupy, establish, and usethe Property as Borrower's principal
residence within 60 days after the execution of this Security Tnstrument and shall contiinit i ccoupy
the Property as Borrower's pnnmpdl residence for at least one year after the date of occupancy, unless.
Lender otherwise agrees in wntmg, which consent shall not be unreasonably withheld, or ualess
extenuating circumsiances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Proiection of the Property; Inspections. Borrower
shall not destroy, damage or impair the Propetty, allow the Property to deteriorate or commit waste
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on the Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the
Property in order to prevent the Property from duer'foxaiiug or decreasing in value due to its condition.
Unless it 1s determined pursuant to Section 5 that vepair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage,

If insurance or condermnation proceeds are paid in councetion with damage to, or the taking: of, the
Property, Barrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration

in a single paynient or in a series of progress payments as the work is completed. [ the insurance or
condernnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of
Borrower's obligation for the completion of such repair or restoration.

Lender orats agent may make reasonable entnies upon ¢ and inspections of the Property; I it has
reasonable cause, Lender may inspect the interior of the improvements on the Property, Lender shall
give Borrowdr notice at the time of or prior to such an interiér inspection spec;fymu such reasonable
cause.

8. Borrower's Loar Anplication. Borrower shall be in default if, during the Loan application
process, Borrower or aty persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurale information or statements to
Lender (or fatled to provide Lendir with material information) in connection with the Loan, Material
representations include, but are'not linited to, representations concerning Borrower's occupancy of the
Property as Borrower's principal residence, '

8. Protection of Lender’s Interestic the F’mperty and Rights Under this Security
Instrument. If () Borrower fails to perfor: ,.,e covenants and agreements contained in this Security
Instrument, (b) there is a legal proceeding that migit significantly’ affect Lender's interest in the
Property and/or rights under this Security Tnstruiaent (such as a proceeding in bankruptey, probate,

for condemnativn or forfeiture, for enforcement of ¢ livp which may attain priority over this Security
fnstrument or te enforce laws or regulations), or {c) Bérrower has abandoned the Property, then
Lender may do and pay for whatever 15 reasonable or appropriate fo protect Lender’s interest in the
Property and rights under this Security Instrument, including peotecting andfor assessing the value

of the Property, and securing and/or repairing the Property. Lender's actions can include, butare not
limited to: (8) paying any sums secured by a Jign which has priority over this Security Instrument; (b)
appearing in courf; and (¢) paving redsonable aitorneys’ fees to protect/is interest in the Property and/
or rights under this Security Instrument, including its secured position in 4 bankruptey proceeding,
Securing the Property includes, but is not limited to, entering the Property to make repairs, change
locks, replace or board up doors and windows, drain water from pipes, eliminate building or other
code violations or dangerous conditions, and have utilities turned on or off, Althoush Lender may take
‘action under this Section 9, Lender does not have to do so and is not under any duty o pltigation to
de so. 1t is agreed that Lender incurs no hability for not taking any or all actions authorizer under this
Section'd,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Secority Tnstrument. Titese amounts shall bear interest at the Note rate from the date of
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disbirsement and shall be payable, with such litérest, upon notice from Lender to Borrower requesting
payment.

I¥ this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Barrower acquires fee title to the Praperty, the leaseliold and the fee title shall not merge
unless Lender agrées to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the
Loan, Borrower shall pay the premiums required to mairtain the Mortgage Insurance in effect. If,

for any reason, the Morigage Insurance coverage required by Lender ceases to be available from

the mortgage insurer that previously provided such ifisurance and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums roguired fo obtain coverage substantizlly equivalent to the Mortgage Insurance previously in
effect, at a costsubstantially equivalent to the cost 10 Borrower of the Mortgage Insurance previously
in effect, from ap aiternaté mortgage insuter selected by Lender. If substantially equivalent Morigage
Insurance coverage s not available, Borrower shall continue to pay to Lender the amount of the
separately designated rayments that were due when the insurance coverage ceased to be in effect.
Lender will accept, use and retain these payments as a nen-refundable loss reserve in Heu of Mortgage
Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is
ultimately paid in full, and Lender Shall nok be required 1o pay Borrower any interest or earnings on
such loss reserve, _Lcnder can ne longen require toss reserve payments if Mortgage Insurance coverage
(in the amount and for the period that Leader recuires) provided by an insurer-selected by Lender
again becomes available, is obtained, and t ender requires separately designated payments toward the
premiums for Mortgage Insurance. I Lender reguired Mortgage [nsurance as a condition of making
the Loan and Borrower was required to make separately designaied paynients toward the premiums
for Mortgage Insurance, Borrower shall pay the yremiums required to maintain Mortgage Insurance in
effect, or to provide a non-refundable loss reserve, il Lender's requirement for Mortgage Insurance
ends in accordance with any writien agreement betwecr Berrower and Lender providing for such
termination or until tenmination is required by Applicabic v, Nothing in this Section 10 affects
Borrower's obligation to pay interest at the rate provided in‘the Note.

Morigage Insturance reimburses Lender (or any entity that purchases the Note) for certain losses it
may ineur if Borrower does not repay the Loan as agreed. Borrower Is pot a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force fron: Hime to time, and

oy enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory o the morigage insurer and the other
party (or parneS) to these agreements. These agreements may require the morlgage .asw er to make
payments using any source of funds that the mortgage insurer may have available (whish nay include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinstrer, any
other entity, or any affiliate of any of the foregomg may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance,
in.exchange for shanng or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
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provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Fusther:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the L.oan, Such agreements will not increase the'
amount Borroewer will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund.

(B} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may include the right to receive cer{ain disclosures, to request and obtain canceliation of
the Mertguge Insurance, to have the Mortgage Insurance terminated automatically, and/or to
receive # refond of any Mortgage Insurance premiums that were unearned at the time of such
cancellation o2 termination.

11. Assignme:it o.f Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to snd shall be paid to Lender,

If the Property is damagad, snch Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economieally feasible and Lender's security is not lessened,
During such repair and restoratiop period, Lender shall have the right to hold such Miscellaneous
Proceeds until Lender has had an oppoctunity to inspect such Property to ensure the work has been
completed io Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration 1n.u single-disbursement or in a series of progress payments as
the work is completed. Unless an agreementisinade in writing or Applicable Law requires mterest to
be pasd on such Miscellaneous Proceeds, Lenc er shall noi be n:qmrt,d to pay Borrower any interest or
earnings on such Miscellaneous Proceeds. [f the 1estoation or repair is not economically feasible or
Lender's-security would be lessened, the Miscellanceus Proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then dug, win the excess, if any, patd to Borrower. Such
Miscellaneous Proceeds shail be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of e P":)periy, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whethar or not then due, with the
excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or Joss in valie of the Property m which the fair market
value of the Property immediately before the partial taking, destruction, or lo76-p value is equal ta

or greater than the amount of the sums secured by this Security Instrument inmmediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agres in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured imriediately
betore the partial taking, destruction, or loss in value divided by (b) the fair market valoe o5 e
Property immediately before the partial taking, destruction, or loss in value. Any balance shail he paid
to Borrower,

In the event of a partial taking, destruction, or loss in valne of the Property in which the fair niarket
value of the Property immediately before the partial taking, destruction, or toss in value is less than the
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amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misceilaneous Proceeds shall be applied to the
sums secured by s Security Instrument whether or not the sums are then due,

If the Property 1s abandoned by Borrower, or if, affer notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers-to make an award to settle a claim for damages, Borrower
fails 1o respond to Lender within 30 days after the date the notice is given, Lender is authorized to
collect and apply the Misceilaneous Proceeds either to restoration or repair of the Property or to the
suros secuted by this Security Instrument, whelher or not then due. "Opposing Party” mcans the third
party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right.of
action in regard to Miscellaneous Proceeds.

Borrower suzll be in default if any action or procseding, whether civil or criminal, is begun that, in
Lender's judginent, could result in forfeiture of the Properly or other material impairment of Lender's
interest in the Fropstiy or rights under this Security Instrument. Borrower can core such a default and,
if acceleration has scvurred, reinstate as provided in Section 19, by causing the action or proceeding

to be dismissed with 2 10%ng that, in Lender's judgment, precludes forfeiture of the Praperty or other
material impatrment of Lender's interest in the Property or rights under this Security Instrument. The
praceeds of any award or claim for damages that are attributable to.the impairment of Lender's interest
in the Property are hereby assignid and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section Z.

12. Borrower Not Released; Forbeurapie By Lender Not a Waiver, Extension of the

time for payment or modification of amortizetion of the sums secured by this Security Instrument
granted by Lender lo Borrower or any Successe i interest of Borrower shal] not operate to release
the Hability of Borrower or any Successors in Interest of Borrower. Lender shall not be mqmrc,d 10
commence proceedings against any Successor in Intermst af Borrower or to refuse to extend time
for payment or otherwise modify amortization of the suins sacured by this Security Instrument by
reason of any demand made by the original Borrower or any siccéssors in Interest of Borrower.
Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender's
acéeptance of payments from third persons, entities or Successors in Tuterest of Borrower or in
amounts less than the amount then due, shall nm be a waiver of or preclude the exercise of any right or
remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and dgrees that Borrower's obligationg and Hability shall be joint and several, However,

any Borrower wha co-signs this Security Instrument but does not execute the Note(a "so- 31gmr“\

{a} is co-signing this Security Insfrument only o mortgage, grant and convey the co-gigrer's intetest

in the Property under the terms of this Security Instrament; (b} 1s not personally obligated o pay the
sums secured by this Security Instrument; and {c} agrees that Lender and any other Borroveer ean
agree to extend, modify, forbedr or make any accommodations with regard to the térms of this Security
Instrament or the Note without the co-signes's consent.

pinlaiive:) _
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower's rights and berefits under this Security Instrament. Borrower shall not be
released from Borrower's abligations and Hability under this Security Instrument unidess Lender agrees
to such release in writing. The covenants and agreements of this Secunity Instrument shall bind {except
as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, aftormeys’ fees, property inspection and valuation
fees. 1n regard to any other fees, the absence of express authority in this Security Instrument to charge
a specific tee 1o Borrower shall not be construed a5 a prohibinon on the charging of such fee. Lender
ity not charge fees that are expressly prohibiied by this Secority Instrument or by Applicable Law.

If the Loan s surject to a law which sefs maximum loan charges, and that Jaw is finally interpreted
so that the interest i uther loan charges collected or to be collected in connection with the Loan
exceed the permitied binits, then: (a) any such loan charge shall be reduced by the amount necessary
to reduce the charge to {ne permifted limit; and (b) any sums already collected from Borrower which
exceeded permitted limus will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed urer the Note or by making a direct payment to Borrower, If a refund
reduces principal, the reduction will Getreated as a partial prepayment without any prepayment
charge (whether or not a prepaymerd charge is provided for under the Note}, Borrower's acceplance
of any such refund made by direct payiment-to Barrower will constitute a waiver of any right of action
Borrower might have arising oui of such vvaroharge.

15. Notices. All notices given by Borrower or Lerder in connection with this Security Instrament
must be in writing. Any notice to Borrower in coanection with this Security Instrument shall be
deemed to have been given to Borrower when mailed by first class mail or when actually delivered
to Borrower's notice address if sent by other means, Néfioe to any one Borrower shall constitute
notice to all Borrowers unless Applicable Law expressly regaires otherwise. The notice address shall
be the Property Address unless Borrower has designated a subsdtate notice address by notice to
Lender. Borrower shall promptly nofify Lender of Borrower's change of address, If Lender specifies
a procedure for reporting Borrower's change of address, then Borr¢wer snall only report a change of
address through that specified proceduare, There may be only one dcsxg wind notice address under this
Seeurily Instrument af any one time. Any notice to Lender shall be given by delivering it or by mailing
it by first class mail to Lender's address stated herein unless Lender has designaied another address
by notice to Borrower. Any notice in connection with this Security Instrument :hail not be deemed to
have been given to Lender until actually received by Lender. If any notice required Jy tiis Security
Instrarnent is also required under Applicable Law, the Applicable Law réquirement wili 25visfy the
corresponding requirement under this Security [nstrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument skl be
governed by federal law and the law of the jurisdiction in which the Property is focated, All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by coniract
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or it might be sitent, but such silence shall not be consirued as a prokibition against agreement by
contract, Tn the event that any provision or clauss of this Security Instnument or the Note confiicts with
Applicable Law, such conflict shail not #ffect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision.

As used in this Security Instrument; (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminirie gender; {(b) words in the singular shall mean and
include the plural and vice versa; and (¢} the word "may™ pives sole discretion without any obligation
1o take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument

18. Transfar of the Property or a Beneficial interest in Borrower. As used in this Section
18, "Interest 'o.the Property” means any legal or beneficial interest in the Property, mciudmg, but not
ilmiled t0, those bunaficial interests transferred in a bond for deed, contract for deed, instaliment sales
contract or escrow agerement, the intent of which is the transfer of title by Borrower at a future date to
a parchaser.

1£ all or any part of the Property or any Interest in the Property is 504 or transferred (or if Borrower 13
not & nataral person and a bengcilial interestin Borrower 15 sold or transferred) without Lender's prior
written consent, Lender may require inmediate payment in full of all sums secured by this Security
instrument, However, thig option shall not be exercised by Lender if such exercise is. prohibited by
Applicable Law.

if Lender exercises this option, Lender shative Borrower notics of acceleration. The notice shall
nrovide a period of not less than 30 days from the date the notice is given in accordance with Section
15 within which Borrower must pay all sums sequred by this Security Instrument. IF Borrower fails to
pay these sums prior to the expiration of this period._fender may invoke any remedies permitted by
this Security Instrument without further notice or demapd an Botrower.

18. Borrower’s Right to Reinstate After Acceleratiod, If Borrower ineets certain conditions,
Borrower shall have the right to have enforcement of this Sesumty Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this %cunty
Tnstrument; (b).such other period as Applicable Law raight specify ied the termination of Borrower's
right to reinstate; or (¢) entry of a judizment enforcing this Security Instrursspt. Those conditions

are that Borrower: (2 pays Lender all sums which then would be due unded &his Security Instrument
and the Note as if no acceleration had ogeurred; (b) cures any default of any otler covenants or
agreements; () pays all expenses incurred in enforcing this Security Instrumen, insluding, but

not limited to, reasonablé attorneys' fees, propeny mspect:ton and valuation fees, and ovher fécg
incurred for the purpose ofprotectmo Lender s interest i the Property and rights unde! this Security
Instrument; and (d) takes such action as Lender may reasonably reguire to assure that Ledrlci's interest
in the Proputy and righis under this Security instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided under
Applicable Law. Lender may require that Borrower pay such reinstatement sums and expenses in one
or msore of the foillowing forms, as selecied by Lundur {a) cash; (b} money order; (¢} certified check,
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bank check, treasurer’s check or cashier’s check, provided uny such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occarred. However, this right fo reinstate shall not
apply in the case of acceleration under Section 15,

20. Sale of Note; Change.of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times without
prior notice to Borrower, A sale might result in a change in the entity (known as the "Loan Servicer")
that coilects Periodic Payments due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations-under the Note, this Security Instrument, and Applicable Law.
There alsé-m ght be one or more changes of the Loan Servicer unrelated to a sale of the Note, [f there
is a change o the Loan Servicer, Borrower will b given written notice of the change which wiil state
the name and adarass of the new Loan Servicer, the address to which payments should be made and
any other informiation RESPA requires in connection with a notice of fransfer of servicing. If the Note
is sold and thereaficr ilie Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to-a successor Loan Serviter and are not assumed by the Nole purchaser unless otherwise provided by
the Note purchaser.

Neither Borrower nior Lender may cuiimence, join, or be joined to any judicial action (as either an
individual Htgant or the member ol v cless) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the ather paity has breached any provision of, or any duty
owed by reason of, this Security Instrument ontil such Borrower or Lender has notified the other
party (with such notice given in compliance with the requirements of Section 15) of such aileged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action, 1f Applicable Law provides a time period which muist elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The
notice of acceleration and opportunity to'cure given to Borcower purstant lo Section 22 and the notice
of acceleration given to Borrower pursuant to Section 18 shia!i te deemed to satisfy the notice and
opportunity 10 take corrective-action provisions of this Sectien 20,

21. Hazardous Substances. As used in this Section 21: (a) "HazardGus Substances” are those
substances defined as toxic or hazardous substances, poliuiants, or was'es by Environmental

Law and the following substances: gasoline, kerosene, other flammable o7 1oxic petroleum

praducts, toxic pesticides and hetbicides, volatile solvents, materials containing ashestos or
formaldehyde, and radioactive materials; (b) "Environmental Law" means federa’ faws and laws of
the jurisdiction whete the Property is located that relate to health, safety or environrienial protection;
{¢) "Environmental Cleanup” includes any response action, remedial action, or removii 2etian, as
defined in Environmental Law; and (d) an *Environmental Condition" means a condition that can
cause, confribule to, or otherwise trigger ari Enviroamental Cleanup.

Borrower shal} not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property, Borrower shali
not do, nor allow anyone else to do, anything affecting the Propetty (a) that is in violation of any
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Environmental Law, (b) which creates an Envivoamental Condition, or (¢} which, due to the presence,
use, or release of a Hazardous Substance, creates a condibion that adversely affects the value of the
Property, The preceding two sentences shall not apply to the presence, use, or storage on the Property
«of small quantiies of Hazardows Substances thai are penerally recognized to be appropriate to normal
residential uses and to maintenance of the Property (including, but not limited o, hazardous substances
in consumer products), '

Borrower shall promprly give Lender written notice of {a) any investigalion, claim, demand, lawsuit

or other action by any governmental or regulatory agency or private party involving the Property and
any Hazardous- Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, nchiding but not limited to, any spilling, leaking, discharge, release or
threaf of welerse of any Hazardous Substance, snd (¢) any condition caused by the presence, use or
release of a Hazardous Substance which adversely affects the value of the Property. If Borrawer leams,
or is notified 4v 4py governmental or regulatory authority, or any private party, that any removal or
other remediation o2 any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take alt necseary remedial actions i dccordance with Environmental Law, Nothing herein
shall create any obligativi nn Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies! Lender shail give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 15 unless Applicable Law provides otherwise). The notice
shall specify: (a) the default; (b) the acton required to cure the default; {c) a date, not less than
30 days trom the date the notice is given w0 Sarrower, by which the default must be cured; and
(d) that faiture to cure the default on or before i date specified in the notice may result in
acceleration of the sums secured hy this Security Instrument, forectosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure neaceeding the non-existence of a default
-or any other defense of Borrewer io acceleration and iom‘_ asure. If the default is not cured on
or before the date specified in the notice, Lender at its opiign may require immediate payment in
full of all sums secured by this Security knstrument without furiner demand and may foreclose
this Security Instrument by judicial proceeding. L.ender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in tliis Section 22, inchiiting, but not limited to,
reasonable aftorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums seeurcd by this Security Instrument, Lander shall release this
Security Instrument. Borrower shall pay any recardation costs. Lender may charge Borower a fee for
releasing this Security Instrument, but only if the feeis paid-to a third party for sewcet rendered and
the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Hliinois law, the Bur_mwer hereby releases and
waives all rights under and by virtue of the Tliinois homestead exemption laws,

25. Placement of Collateral Protection Insurange. Unless Borrower provides Lender with
evidence of the insurance coverage required by Borrower's agreement with Lender, Lender may
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purchase insurance at Borrower's expense to protect Lender's interests in Borrower's collateral. This
insurance may, but need not; protect Borrower's inferests. The coverage that Lender purchases may
not pay any claim that Borrower makes orany claim that is mnade against Borrower in connection with.
the collateral. Bortower may later cancel any insurance purchased by Lender; but only afler providing
Lender with evidence that Borrower has obiained insurance as required by Borrower's and Lender's
agreement, [f Lender purchases insurance for the collateral, Borrower will be responsible for the costs
uf that insurance, including interest and any other charges Lender may impose in connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance.
The costs of the insurance may be added 1o Borower's total outstanding balance or obligation. The
costs of the insurance may be more than the cost of insurance Borrower may be abie to obtain on its
own,

BY SIGNIMNG BELOW, Borrower accepts and agrees to the terms and covenants coniained in this
Security Instiument and in any Rider executed by Borrower and recorded with it.

Borrower

P .

BRINA ANN Y1

X
SUNGHWAN JOHN YT

Acknowledgment

State of Itlinois

County of Cook A ; _ / o

This instrument was acknowledged before me.on .. E?%/_ @;;23;&&}@ by BRINA
ANN YL

N ppg ik ,,%/

Narii‘ry Public™ "~

JOAWNE KROK

J@Miﬁé Lood

(Print Name)

i\ My c;ommsss:on t;x' s Nov 26, 2023

. e
My commission expires: / { SE UL{ ) }
FHANEI0S
A INOIS- Singhe Family-Faonie MasdF reddie Mag NIFORM INGTRUMENT Form 3514 1704
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Acknowledgment
State of Blinols
County of Cook

This instrument was acknowledged before me on .

SUNGHWAN JOHN Y1,

;g i
d

st B,
Kol

Nl A
Notexy Public
4

i

T

Aetriip g Lk
{Prinr Nz

My commission evpires:

{ NOTARY PUBLIC, STATE OF ILLINOIS
{. My Commission Expires Nov, 25, 2023

é/ ) / HAOQY by

JOANNE KROK

i e ]

Jo4-3

[ e

Loan Origination Qrganization:'t).S.Bank National
Assotiation

NMLS ID: 402761

Loan Originator: Fatima A Khan
NMLS ID; 302435
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Planned Unit Deveiopment Rider

THIS PLANNED UNIT DEVELOPMENT RIDER is mnde this 22nd day of June, 2020, and 15 incorporated
into and shall be deened to amend and supplement the Mortgage, Deed of Trust, or Security Deed
(the “Security mstrument”) of the same dale, given by the undersigned (the "“Borrower ™). to secure
Borrower's Noteto U.S, Bank National Association {the “Lender”) of the same date and covering the
Property deseribed in the Security Instrument and located at: 2612:E Warwick Cf, Arlington Heights,
IL 60004 {Property Address].

The Properiv includes, but is not limited to, a parcel of land improved with a dwelling, together with
other such parcels and certain coramon areas and facilities, as deseribed in Covenants, Condittons
and Restrictivas/\the "Declaration™). The Property s a part of a planned unit development known
as Courts od Russeiwnod [Name of Planned Unit Development] { “fhe PUD ™). The Property also
includes Borrower's iniersst in the homeowners association or equivalent entity owning or managing
the common areas and aslities of the PUD (the “Chners Association”) and the uses, benefits and
proceeds of Borrower's interest

PUD Covenant, In addition to'the covenanis and agreements-made in the Security Instrument,
Borrower and Lender further covejant and agree us .fo].Eov» $:

A. PUD Obligations. Borrower shalt rerform all of Borrower's obligations under the PUD's
Constituent Docutments, The “Constituest Dréwnents ” are the (i) Declaration; (i) articles of
theoTporation; trust instrument or any equiva ent document which creates the Owners Association; and
(i11) any by-laws or other rules or regulations of the Owners Association. Borrower shall promptly pay,
when dug, all dues and assessments imposed pursuzat 1o the Constituent Documents,

B. Property Insurance. So long as the Owners Assopi@tion maintains, with a generally accepted
insurance carrier, a "Master” or “Blanket” policy i insuring by Property which is satisfactory o
Lender and whmh provides insurance coverage in the amounts Gacluding deductible levels), for

the periods, and against loss by fire, hazards included within the toini,”Extenided Coveruge”, and

any othier hazards, including, but-not tinnfed to, Laﬁhquakﬂ and tiands, for which Lender requires
insurance, then: (1) Lender waives the pmwsmn in Sectian 3 for the Prazodic Payment to Lender of
the vearly premium installments for property insurance on the Property; andn) Borrower's obligation
under Section § to maintain property insurance coverage on the Property is deemed satisfied to the
extent that the required coverage i$ provided by the Owners Association policy,

‘What Lender requires as d condition of this waiver can change during the term of tae luan,

Borrower shall give Lender prompt notice of any lapse in required property insurance cuvirage
provided by the master or blanket policy. -

In the event of a disiribution of praperty insurance proceeds in fieu of restoration or repair foliowing a
Toss to the Property, or to common areas and Jacilities of the PUD, any proceeds payable to Borrower
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are hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured
by the Security Insirument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shalf take such actions as may be‘reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptabie in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or conséquential,
payable to Borrower in connection with any condemnation or other taking of all or any part of
the Property or the common areas and facilities of the PUD, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender tone sums secured by the Security Instrument ag provided in Section 11,

E. Lender's Prior Consent. Borrower shali not, except after notics io Lender anid with Lender's
prior written sonsent, either partition or subdivide the Property or ¢onsent to; (i) the abandonment

or termination.4f the PUD, excepi for abandonment or termination required by Jaw in the ¢ase of
substantial destruciioi by fire or other casualty or in the case of a taking by condemnation or eminent
domain; (i1) any amendrient to any provision of the “Consfituent Documents " if the provision is for
the express benefit of Lerider; (iif) termination of professional management and assumption of self-
management of the Owners Association; or (iv) any action which would have the effect of rendering
the public Hability insurance coverage maintained by the Qwners Association unacceptable to Lender,

F. Remedies. If Borrower does nof.pay PUD dues and assessments when due, then Lender may

pay them. Any amounts disbursed by Lenuder under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument Unless Borrawer and Lender agree to other terms of
payment, these amounts shall bear inferest {rom the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender (o Burrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agtees \o4p2 terms and covenants comained in this PUD
Ridear.

Borrower

.
N

P

{/i’:‘RlNA ANNYI

SUNGHWAN JOHN YI

22009 09E i )
MULTISTATE PLD RIDER-Single Famili~Fannie MaaFredie Man UNIFORM INSTRUMENT For 3460 1001
Weltars Kivwer Fingntiaf Benvices, Ing ' oif2ing
20R00RTAZ0.E D SR04V Page Z0f2




