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DEFINITIONS

Words used in mmltiple sections of this document are defined below and other words are defined in
Sectiong 3, 11, 13, 18, 20 and 21, Certain rules regarding the usage of viords nsed in this document are
also provided in Section 16,

(A) "Security lnstrument” means this document, which is dated June 152020 )
together with all Riders to this document.

(B} "Borrower™is Richard G Ross and Melissa A Ross, husband and wife  as
Tenants By The Entirety

Borrower is the morigagor under this Security Instrument.

() "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominse for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delavare, and has en
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (838) 679-MERS.
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(D) "Lender™is Quicken Loans, LLC

Lenderisa Limited LiabiTity Company
organized and existing under the laws of the State of Michigan
Lender's sddress is 1050 Woodward Ave, Detroit, MI 48226-1906

(E) "Note" means the promissory note signed by Borrower and dated June 18, 2020
The Note states that Borrower owes Lender FOUr Hundred Thousand and 00/100

Bollars
.S $400,000. 00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than July 1, 2035
(8} "Prop riy™ means the property that is described below under the heading "Transfer of Rights in the
Property.”
(G) "Loan" méaos the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Nots, #nd all sums due under this Scourity Tnsirument, plus interest,
{H) "Riders” means 2l Riders to this Security Instrument that are executed by Borrower. The following
Riders are o be execuied by Borrower {check box as applicable]:

[ Adjustable Rate Rider L~ ] Condominium Rider [_18econd Home Rider
Balloon Rider I—__m; flanned Unit Development Rider L4 Family Rider
VA Rider [ Boweekly Payment Rider X Other(s) [specify]

Legal Attached

(I} "Applicable Law" means all conttoling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and ordere“shat have the effect of law) as well as ali applicable final,
non-appealable judicial opimions,

{3 "Commaunity Association Dues, Fees, and Aszessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Properive by a condominium association, homeowners
association or similar organization,

(K) "Electronic Funds Transfer” means any transfor of fuudy, other than a transaction criginated by
check, draft, or similar paper instrument, which is initiated ‘thiough an electronic terminal, telephonic
instrument, computer, or magnetic taps so as to order, instruct, or aythiurize & financial institution to debit
or credit an account. Such term includes, but i not limited to, point-ofsale transfors, automated teller
maching transactions, transfers initiated by telephone, wire transfeis; and automated clearinghouse
transfers,

{L.) "EscrowTtems" means those fiems that are described in Section 3,

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of daneges, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages descrited in Cection 5) for: (1)
damage to, or destruction of, the Property; (i) condemmation or other faking of al! or/ary part of the
Property; (iii) conveyance in liew of condemnation; or {(iv) misrepresentations of, or omissine as to, the
value and/or condition of the Property,

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, ocdaianlt on,
the Loan,

{O) "Periodic Payment" means the regularly scheduled amount due for (1) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(P} "RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C, Section 2601 et $¢¢.) and its
implementing regulation, Regulation X (12 CFR, Part 1024), as they might be amended from fime to
time, or any additional or successor legislation or regulation that governs the same subject maiter, As used
in this Security Instrument, "RESPA" refers to ail requirements and restrictions that are immposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a “federally related mortgage
foan® under RESPA,
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(Q) "Successorin Interest of Borrower” means any party that has taken title 1o the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (it} the performance of Borrower's covenants and agreements under
this Security Instroment and the Note. For this purpose, Bomower does hereby mortgage, grant and
convey to MERS (solely as nominee for Leader and Lender's sucosssors and assigns) and
to the successors and assigns of MERS, the following deseribed property located in the

Cou i’it}f’ [Type of Recordiag Furisdiction]
of Cook [Mame of Racording Jurisdietion]:

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREQF.
SUBJECT TO COVENANTS OF RECORD.

Parce! ID Number: (3-05-411-040-0000 which currently has the address of
615 Mayfair Ln {Stroet]
Bufftalo Grove ‘o, Hinois 600893470 1zip Code]

("Property Address™):

TOGETHER WITH all the improvements now or hercafier evectsd on the property, and all
easements, appurtenances, and fixtures now or hersafter a part of the propery. All repiacements and
additions shall also be covered by this Security Instrument. All of the foreguirg is referred io in this
Security fostrument as the "Property.” Bosrower understands and agrees that MLS bolds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or
custom, MERS (as nominge for Lender and Lender's successors and assigns) has the right. w, exercise any
or 2ll of those interests, including, but not limited to, the right 1o foreclose and sell the Property; and io
take any action requirsd of Lender including, but sot limited to, relessing and cenceling/this Security
instroment.

BORROWER COVENANTS that Borrowsr is lawfully seised of the estate hereby conveyed and bas
the right to mortgage, grant and convey the Property and that the Property is uncncumbered, excepi for
encumbrances of record. Borrower warrants and will defend penerally the title to the Property agaiast ail
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines yniform eovenants for national yse and non-uniform
covenants with limited variations by jurisdiction to constifute a uniform seourity instrument covering real

TOperty.
wow "{%EFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Eserow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principsl of, and interest on, the debt evidenced by the Note and any
prepayiment charges and late charges due under the Note. Borrower shall also pay funds for Escrow liems
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purssant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Secwrity Instrument be made in one or more of the following forms, as
selected by Lender: (2} cashy (b) money order; (¢) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insurcd by a
federal agency, instrumentality, or entity; or (d) Electronic Punds Transfer.

Payments are deerned received by Lender when received st the location designated in the Note or at
such other location as may be designated by Lender in sccordance with the notice provisions in Section 15,
Lender may retorn any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current, Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice 1o i3 rights to refuse such payment or partial
payments ipdie future, but Lender is not obligated to apply such payments at the time such paymenls are
accepted, 1f each Periodic Payment is applied as of its scheduled due date, then Lender nesd not pay
interest on upapried funds, Lender may hold such unapplied funds until Borrower makes payment fo bring
the Loan current, 1 orrower does not do so within 4 reasonsble period of time, Lender shall either apply
such funds or return tHem to Borrower, If not applied eurlier, such funds will be applied to the cutstanding
pringipal balance under fhe Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the firurs against Lender shall relieve Borrower from making payments dus under
the Note and this Security instrument or performing the covenanis and agreements seeured by this Security
Instrzment,

2. Application of Payments or Pipceeds. Except as otherwise described in this Section 2, all
payments aceepted and applied by Lender shall be applicd in the following order of priority: (2) intorest
due under the Note; (b} principal due undel e Note; (c) amounts due under Section 3, Such payments
shall be applied to each Periodic Payment intbs order in which it became due. Any remaining amounis
shall be applied first to late charges, second to auy otser amounts due under this Secyrity Instrument, and
then 1o reduce the principal balance of the Note.

¥ Lender recetves a payment from Bomower for| a delinguent Periodic Payment which includes 2
sufficient amount to pay any late charge due, the paymen( may be applied to the delinguent payment and
the late charge. If more than one Periodic Payment is outstanding, Tender may apply any payment received
from Borrowsr to the repayment of the Periodic Payments if, ald io-the extent that, each payment can be
paid in full, To the extent that any excess exists afier the payment is awplied to the fll payment of ong or
mote Perlodic Payments, such excess may be applied to any late charges due, Voluntary prepayments shall
be apphed first to any prepayment charges and then as described in the Notg,

Any application of payments, insurance proceeds, or Miscellaneous Procerds to principal due wndey
the Note shall not extend or postpone the due date, or change the amount, of the Pericdic Paynients.

3, Funds for Escrow Items, Borrower shall pay to Lender on the day Peripcic Payments are doe
under the Note, until the Note is paid in full, 2 sum (the "Funds™) to provide for payment o7 amounts due
for: (a) taxes and assessments and other #tems which can attain priority over this Securily Insiument as a
lien or encwmbrance on the Property; {b) leasehold payments or ground rents on the Propeny, '&any; (¢)
premiuyms for any and all insurance required by Lender under Section 5, and (d) Mortgage Ipsurance
premiums, if any, or any sums payable by Borrower to Lender in liew of the paymeni of Murtgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
ltems.” At origination or at any time during the term of the Loan, Lender may require that Comipunity
Association Dues, Foes, and Assessmenis, if any, be escrowed by Borrowsr, and such dues, foes and
assessments shall be an Escrow Mtem, Borrower shall promptly furnish to Lender all notices of amounis fo
be paid under this Scotion, Borrower shall pay Leader the Funds for Escrow lters unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Hems. Lender may waive Borrower's
pbligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing, In the event of such waiver, Borrower shall pay directly, when and where payable, the amousts
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due for any Bscrow Hems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to meke such payments and to provide receipts shall for all purposes be deemsd 1o
be & covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise #s rights under Seetion 9
and pay such amount and Bosrower shall then be obligated under Section 9 o repay to Lender any such
amount. Lender may revoke the waiver as to aay or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such armounts, that are then required uader this Section 3.

Lender may, at any time, collect and hold Funds in an amount (3) sufficient to permit Lender to apply
the Funds at ¥l time specified under RESPA, and (b) not to exceed the maximum amount 2 leader can
require undéer RESPA, Lender shall estimate the amount of Funds duc on the basis of current data and
reasonsble estinates of expenditures of future Bscrow ltems or otherwise in accordance with Apphcable
Law.

The Funds sheli ve held in an institution whose deposils are insured by a federal agency,
instrumeniality, or entity ({actuding Lender, if Lender is an institution whose deposits are so msured) or in
any Federal Home Loan Baik Lender shall apply the Funds to pay the Escrow Items no later than the fime
specified under RESPA. Lender sl not charge Borower for holding and applyiag the Funds, annually
analyzing the escrow account, of vorilying the Escrow Items, unless Lender pays Bomrower interest on the
Funds and Applicable Law permits Lender to make such a charge, Unless an agreement is made in writing
or Applicable Law requires inferest fo be-pa’d on the Fuads, Lender shall not be required to pay Borrower
any interest or carnings on the Funds. Bonrower and Lender can agree in writing, however, that infgrest
shall be paid on the Fands. Lender shall give i Rorrower, without charge, an annyal accounting of the
Funds as required by RESPA.

If there is 3 swplus of Punds beld in escrow, as gefingd under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. [ there is a shortage of Funds held in escrow,
as defined under BESPA, Leader shall notify Borrower as raonirad by RESPA, and Borrower shall pay o
Lender the amount necessary to make up the shortage in aceordarcs with RESPA, but in no more than 12
monthly payments, If there is & deficiency of Funds beld in escrow, as-defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lepacr the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mosthly payments.

Upon payment in fill of all sums secured by this Sccurity Instrument, (Leuder shall promptly refind
1o Borrower apy Funds heid by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Sccurity Instrument, lousgheld payments or
ground rents on the Property, if any, and Community Association Dues, Fecs, and Assossmens, if any, To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided.dn Zetion 3,

Borrower shall promptly discharge any lien which has priority over this Security Instrament unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lico in 2 manner asespinble
to Lender, but only 8o long as Bowrower is performing such agreement; (b} contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate fo
prevent the enforcement of the Hen while those proceedings are pending, but only until such proceedings
are concluded; or () secures fromm the holder of the lien an agrecment satisfactory to Lender subordinating
the lien to this Sscurity Instrument. If Lender determines that any part of the Property is subject fo a lien
which can atiain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the dute on which that notice is given, Borrower shall satisty the lien or 1ake one or
more of the actions set forth above 1a this Section 4.

Lender may require Borower to pay a onc-lime charge for 2 real estate tex verification andfor
reporting servive used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, bazards included within the term “extended coverage,” and any
other hazards including, but not limited fo, carthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the amounis (inciuding deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carisr providing the insurance shall be chosen by Bomrower subject fo Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
requite BorGwer to pay, in connection with this Loan, cither: {a) 2 one-time charge for flood zone
determination, =ertification and tracking services; or (b) a one-time charge for flood zone determination
and certification survices and subseguent charges each time remappings or similar changes ooour which
reasonably might 4tfhet such determination or certifieation. Borrower shall also be responsible for the
payment of any fees iposed by the Federal Emergency Management Agency in comnection with the
review of eny flood zong deicrmination resulting from an objection by Borrower.

If Borrower fails 1o maistain any of the coverages described above, Lender may obtain insorance
coverage, at Lender's option 2t Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity 1 the Property, or the contents of the Property, apainst any risk,
hazard or lability and might provide giesier or lesser coverage than was previously in effect, Borrower
acknowledges that the cost of the insurance Cuverage so oblained might significantly cxceed the cost of
insurance that Borrower could have obtained. Aoy-amounts disbursed by Lender under this Section 5 shail
becoms additional debt of Borrower secured by this Scourity Instrument. These amounts shall bear interest
at the Note rate from the date of dishursement and chall be payable, with such interest, upon notice from
Lender o Borower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include & standard moriiage clause, and shall name Lender as
mortgagee and/or 2s an additional loss payee. Lender shall have fievight to hold the policies and renewal
cartificates. If Lender requires, Borrower shall promptly give to Lenddr a'l receipts of paid premiums and
renewal notices. If Bomower obtaing any form of insurance coverage, not otherwise required by Lendes,
for damage to, or destruction of, the Property, such policy shall include 2 viandard mortgage clause and
shail name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrics snd Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Buriows= otherwise agree
in writing, any insurance nroceeds, whether or not the underlying insurance was requirad by Tender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicaliv igasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have fig right to
hold such insurance procesds until Lender has had an opportunity to inspect such Property to criure the
work has been completed to Lender's satisfaction, provided that such inspection shall be underiaken
promptly. Leader may disburse proceeds for the repairs and restoration in a single payment or in a serics
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
tequires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, relained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
oroceeds shall be applied to the sums secursd by this Security lostrument, whetber or not then due, with
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the cxcess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any svailable insurauce
claim and relatad matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurapee carrier has offered to settle a claim, then Lender may negotiate and scttle the claim. The 30-day
period will begin when the notice is given. In sither event, or if Lender acquires the Froperty wnder
Section 22 or otherwise, Borrower hereby assigns to Lender (2) Bomower's righis fo any insurance
proceeds in an amount nol to exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Bomrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds sither to repair or restore the Property or
to pay amorts unpaid under the Note or this Security Instrurnent, whether or not then due.

6. Ovcurancy. Borrower shall occupy, establish, aud use the Property es Bomower's principal
residence within 67 days afier the execution of this Security Instrument and shall continue to ocoupy the
Property as Borrowers principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wiiing, which coasent shall not be unreasonably withbeld, or unless extenuating
cirenmstances exist which 7.2 beyond Berrower's control,

7. Preservation, Mabvonance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair thy Property, allow the Property o deterioraie or commit wasic on the
Property, Whether or not Borrows! i residing in the Property, Borrower shall maintain the Properly in
order to prevent the Property from diteriorating or decreasing in value due o its condition. Unless 1t 15
determined pursuant to Section 5 that vegair or resioration is not economically feasible, Borrower shall
promptly repair the Property if damaged o) avoid further deterioration or damage. If insurance or
condemuation proceeds are paid in connection ith damage to, or the taking of, the Property, Borower
shall be sesponsible for ropairing or restoring the Pooperty only if Lender has released proceeds for such
purposes, Lender may disburse proceeds for the repairs 20d restoration in a single payment or in a series of
progress payments as the work is completed. If the insurapce or condemnation proceeds are not sufficient
to repair or restore the Property, Bomower is not relieved of Romower's obligation for the completion of
such repair or restoration.

Lender or He agent may make reasonable entries upon ant-inspections of the Property. 11 it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Berrewer notice at the time of or prior to such an interior inspection spesifying such rcasonable cause,

8. Borrower's Loan Application. Borrower shall be in default i during the Loan application
process, Borrower or amy persons or enifies acting ai the direction of Borower or with Bomrower's
knowledge or consent gave materially false, misieading, or inaceurate information ci siatements fo Lender
{or failed to provide Lender with material information) in comnection witl the-Loan. Material
representations inchide, but are not limited to, representations concerning Borrower. ocupancy of the
Properiy as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instcument, If
(a) Borrower fails to perform the covenants and agreements contained in this Sccurity Instrument, (0 there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptey, prebate, for condemnation or forfeiture, for
enforcement of 2 Hen which may attain priority over this Security Instrument or to eaforce laws or
regulations), or (c) Borrower has abandoned the ?reperﬁy then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's intcrest in the Property and rights under this Eeeurzt}f
Instrument, including protecting and/or assessing the vatue of the Property, and securing and/or repairing
the Property. Lender's actions can includs, but are not limited o {a) paying any sums secured by 2 lien
which has priority over this Security lostrument; (b) eppearing in court; and (¢) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its sccured position in a bankiuptcy proceeding. Securing the Properly includes, but is not limited to,
entering the Property to make ropairs, change locks, replace or board up doors and windows, drain water
from pipes, sliminate building or other code violations or dangerous conditions, and have utilities furned
on of off, Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agrecd that Lender incurs no liability for not taking any or all
actions authorized under this Section 5.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Scourity Instrument. These amounts shall bear interest at the Note rate from the date of
dishursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment,

F mﬁ this Security Instrument is on 2 leasehold, Borrower shall comply with all the provisions of the
tease, If Bormower acquires fee title to the Properly, the leasehold and the fee title shall not merge unless
Lender agives to the merger in writing,

10, Morignue Insurance. If Lender required Mortgage Insurance as 2 condition of making the Loan,
Borrower shall pay the premiums required to maintain the Morigage Insurance in effect. If, for any reason,
the Mortgage Insurarce coverage required by Lender ceases to be avaitable from the mortgage insurer that
previously provided sech, insurance and Borrower was required fo meke separately designaied payments
toward the premivms dor Mortgage Insurance, Bomower shall pay the premiuvms required fo obtain
coverage substantially equivalent to the Mortgage Insurance previcusly in effect, 4t a cost substantially
equivalent to the cost to Borewer of the Mortgage Insurance previously in effect, from an alicrnate
mortgage insurer selected by Topter, If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continué to ay o Lender the amount of the separately designated payments that
were due when the insurance coverige ceased to be in effect. Lender will accept, nse and retain these
payments as a non-refundable loss resdtve in licu of Morigage Tnsurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thit the Loan is vitimately paid in full, and Lender shall not be
required to pay Borrower any interest or earniszs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (“a the amount and for the period that Lender £eGUINes)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requirss
separately designated paymenis foward the preminms for Morigage Insurance, 1f Lender required Morigage
Insurance as & condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a nei-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with apy written agreement between Borrower and
Lender providing for such termination or until termination is require( by Applicable Law. Nething in this
Section 10 affects Borrower's obligation to pay interest at the rate provides in the Note.

Morfgage Insurance reimburses Lender (or any entity that purchasts *ar Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is ‘a0t a party to the Mortgage

Insurance,
Mortgage insurers gvaluate their total risk on all such insurance in force froim fime fo time, and may

enter into agreements with other parties that share or modify their risk, or reduce losser. These agreements
are on terms and conditions that are satisfactory fo the mortgage insurer and the other parly (or partics) to
these agreements, These agreements may require the morigage insurer fo make payments shug uny source
of funds that the morigage insurer may have available (which may include funds obtained frora Mortgage
Insurance premiuvims).

As a result of these agresments, Lender, any purchaser of the Note, another insuser, any reinsurer,
any other estity, or any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agrecment
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often terned "captive reinsurance.” Turther;

{3) Any such agreements will not affect the amounts thai Borrower has agreed o pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amouwnt
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,
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(b} Any such agreements will not affect the righis Borrower has - if any - with respect io the
Morigage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive vertain disclosures, fo reguest and obfain cancellation of the
Mortgage Insurance, to have the Morigage Insurance terminated sutomatically, and/or {o receive a
rvefund of any Mortpage Insurance premiwms that were unearned ai the time of such cancellation or
termination,

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellansous Proceeds are hereby
assigned to and shali be paid to Lender.

If the Property is damaged, such Miscellaneous Procseds shall be applied to restoration or repair of
the Property, if the restoration or repair is cconomically feasible and Lender's security is not lossened.
During such repair and restoration period, Lender shall bave the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and-restoration in a single dishursement or in a series of progress payments as the work is
completed, Upless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellansous Troeceds, Lender shall not be required to pay Borrower any intercst or carnings on such
Miscellansous Trooeeds, If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscclangous Procoeds shall be applied to the sums secured by this Security Instrument,
whether or not then dae - with the excess, if any, paid to Borrower. Such Misceliangous Proceeds shall be
applied in the order provided for in Section 2,

In the event of a total iaking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to 1he sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
valne of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater then the amount of the sums secures by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Bomower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellancous Progeeds
multiplied by the following fraction: (a) the towal amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b} the fair market value of the Property
immediatcly before the partial taking, destruction, or loss in'value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss v v7lue of the Property in which the fair market
value of the Property immediately before the partial taking, destraction, or loss in value is less than the
amount of the sums secured immediately before the partial 42zing, destruction, or loss in value, uniess
Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds shall be applied-to the sums
secured by this Security Instrument whether or not the sums ate then Gue

If the Property is abandoned by Borrower, or if, afier notice (o) Lender to Borrower that the
Opposing Party (25 defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice 18 given, Lender is suthorized
io collect and apply the Miscellansous Proceeds either to restoration or repair'of the Property or to the
sutns secured by this Security Instrument, whether or not then due. "Opposing Party” incuns the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower haz a/right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, '0Ggun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairmens-ol Lender's
interest in the Property or rights under this Security Instrument, Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding o be
dismissed with a ruling that, in Lender's judgmeant, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender. i
All Miscellaneous Proceeds that arc not applied fo restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the lisbility of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse fo extend time for payment or otherwisc modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the origmal
Borrower or any Suceessors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successoss in Interest of Borrowsr or in amounts fess than the amount then dog, shall not be a waiverof or
preciude the exercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Hound. Bomower covenanis
and agrees that Borrower's obligations and liability shall be joint and several. However, any Bortower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (2) is co-signing this
Security Instrument only o morigage, grant and convey the co-signer's interest in the Property under the
terms of this Sceurity Instrument; (b) is not personally obligated to pay the sums sccured by this Security
Instrumedt; aod (¢} agrees that Lender and any other Borrower ean agree to extend, modify, forbear or
make any actormedations with regard to the terms of this Security Instrament or the Note without the
CO-$Igner's conseld

Subject to/the srovisions of Section 18, any Successor i Interest of Borrower who assames
Borrower's obligations vader this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights pud benefits under this Security Instrument. Borrower shall nof be released from
Borrowar's obligations and Yability under this Security Instrument unless Leader agrees to such release in
writing, The covenants and egivements of this Security Instrument shall bind {except as provided in
Section 20 and benofit the succcssovs and assigns of Lender.

14, Loan Charges, Lender moy charge Borrower fees for servicos performed in comnection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, bai not limuted to, attomeys’ fees, property inspection and valuation fees.
Tn regard to any other fees, the absence of cxriess authority in this Security Instrument to charge a specific
fee 10 Borrower shall not be construed as & protibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Irstrument or by Applicable Law.

If the Loan is subject to 2 law which sets maxumwm loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to he/collected m connection with the Loan exceed the
permitted limits, then: () any such losn charge shall b réduced by the amount necessary io reduce the
charge to the permitted limit; and {b) any sums already colltetod from Borrower which cxceeded parmitted
limits will be refunded to Borrower, Lender may choose to (nele this refund by reducing the principal
owed under the Note or by making a direct payment fo Borrower~If a refund reduces principal, the
reduction will be treated as a partial prepayment without any pizpayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accephanve of any such refund made by
direct payment to Borrower will constitute 2 waiver of any right of action Burtower might have arisiag out
of such overcharge.

15, Notices, All notices given by Borrower or Lender in connection with 1his Security Instrument
must be in writing, Any notice to Borrower in connection with this Security Instruzsent.shall be deemed to
have been given to Borrower when mailed by first class mail or when actually deliverell o Borrower's
potice address if sent by other means, Notice fo any one Borrower shall constitute notie #6 il Borrowers
wnless Applicable Law expressly requirss otherwise, The notice address shall be the Peoporty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Eowower's
change of address, then Borrower shall only report a change of address through that specified procedurs,
There may be only one designated notice address under this Security Instrument at any one time. Any
aotice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Anmy notice in
conmection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Tostrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security

Instripment,
E,/ Form 3014 1101
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16, Governing Law; Severability; Rules of Construction. This Security Instryment shall be
governed by federal low and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument zre subject to any requirements and Limitations of
Applicable Law. Applicabic Law might explicitly or implicitly allow the pasties to agree by contract or it
might be silent, byt such silence shall oot be construed 2s 3 prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and lnclude
corresponding newter words or words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action,

17. Borrawer’s Copy. Borrower shall be given ong copy of the Note and of this Security Instrument.

18, Transer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Tnterest in the JToperty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficlal intorosts transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, Tie ‘ntent of which is the transfer of title by Borrower at a future date to a purchaser.

1f all or any part 07 #he Property or any Inierest in the Property is sold or fransferred {or if Borrower
is not a natural person and 2 beneficial interest in Borrower is sold or transferred} without Lender’s prior
written consent, Lender may require immediate payment in full of all sums sccured by this Security
Instrument. However, this option-shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days fiom the date the notice is given in accordatce with Section 15
within which Bormower must pay all sume sécured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this périad, Lender may invoke any remedies pormitted by this
Security Instrument without further notice or demund on Borrower.

19, Borrower's Right fo Reinstate After A-celeration. If Borrower meets certain condiiions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the sarliest of (a) five days before sale of the Property pursuant to Section 22 of this Scourity
Tnstrument; {b) such other period as Applicable Law might(spscify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforeing this Securify Tnstroment. Those conditions are that
Borrower: {a) pays Lender all sums which then would be due under this Security Instrument and the Note
a3 if no aceeleration had occurred; (b) cures any default of any othir covenants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, but ot Linited to, reasonable attormeys
fees, properly inspection and valuation fees, and other fees inourred for e prrpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d} tekos such action as Lender may
reasonably require to assure that Lender's interest in the Property and ‘righis wnder this Security
Tnstrument, and Borrower's obligation fo pay the sums secured by this Security lustmument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requirz that Borrower pay
such reinstatement sums and expenses in ong or more of the following forms, a8 selecied by Lender: (a)
cash: (b) money order; (¢} certified check, bank check, treasurer’s check or cashier's choek, srovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, mnsurnentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Tnsimment and
obligations secured hereby shall remain fully effective as if no aceeleration had cecurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18,

26, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Mote or 2 partial interest in
the Note (together with this Security Instrament) can be sold one or more times without prior notice to
Bowower, A sale might result in 2 change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note znd this Secuyrity Instrument and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Mote. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
sew Loan Servicer, the address to which payments should be made and any other information RESPA

/
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instroment or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15} of such alleged breach and afforded the
other party hereio a reasonable period after the giving of such notice to take corrective action. It
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cire given 1o Borrower pursuant to Section 22 and the netice of acceleration given to
Borrower purstant’ ' Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
aciion provisions of thie Sertion 20,

21, Hazardous Subsiarices. As used in this Section 21 () "Hazardous Substances” are those
substances defined as foxic or harsrdons substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, i=ioicne, other flammable or toxic petrolenm products, toxic pesticides
and herbicides, volatile solvents, materials sontaining ashestos or formaldehyde, and radioactive matenals;
(b) "Environmental Law" means federal ey and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental pivtection; {c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as dovined in Eavironmental Law; and (d) an "Eavironmental
Condition” means a condition that can cause, coraniute to, or otherwise rigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, wsy, Gisposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances; o4 01 in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a)ahedt is in violation of any Eavironmental
Law, (b) which creates an Environmental Condition, or {¢) whiciy, dug to-the presence, use, o release of &
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two scntences shall not apply to the presence, use, or storage on the Piverty of small quantities of
Hazardous Substances that are gencrally recognized to be appropriate to noinni residential vses and to
maintenance of the Property (including, but not limited io, hazardous substances iu cougumer products).

Botrower shall promptly give Lender written notice of (a) any investigation, ciuim.Jemand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property aad any
Hazardous Substance or Environmental Law of which Borrower has actual keowledge. (B) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releasc ar fureat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or relebseof a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Bavironmental Law, Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

32, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agrepment in this Security Instraument (but net prior fo
aceeleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the defauit; (b) the action required to cure the default; (¢} a date, not fess than 30 days from the date
the notice Is given te Borrower, by which the default must be cured; and (d) that failure to cure the
defanlt on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furiher inform Borrower of the right to reinstate after acceleration and the right fo nsseri in the
foreciosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and fareclzsuve. If the defaulf is not cured on or before the date specified in the notice, Lender at its
option may roquire immediate payment in full of all swms secured by this Security Instrument
without farthe’ domand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled #6 collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not Tt fo, reasonable attoraeys’ fees and costs of fitle evidence,

23, Release. Upon payuient of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shallpay any recordation costs. Leader may charge Borrower a fee for
releasing this Security Instrument, out only if the fec is paid to 2 third parly for sesvices rendered and the
charging of the fee s permitted wnder Appiicable Law,

24, Waiver of Homestead. In zccordznce with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois bomesicad exemption laws,

25. Placement of Collateral Protection Insurenes. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrecsient with Lender, Lender may purchase insurance
at Borrower's expense fo protect Lender's interests in Bonwwar's collateral. This insusance may, but need
not, protect Borrower's interests. The coverage that Lendcr prichases may not pay any claim that
Borrower makes or any claim that is made against Borrower in Coanection with the collateral, Borrower
may later cancel any insurance purchased by Lender, but only afier Jroviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thal ioserance, including interest
and any other charges Lender may mpose in connection with the placemeni ¢ the insurance, uniil the
effective date of the cancellation or expiration of the insurance. The costs of the mstrance may be added o
Borrower's total outstanding balance or obligation. The costs of the insurance may be mpiethan the cost of
insurance Borrower may be able to obiain on ifs own.
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BY SIGNING BELOW, Borrower accepts and agrees %o the terms and covenants contained in this
Security Instrument and in any Rider execnted by Borrower and recorded with it

Wiinesses:

28, (Seal)

~Borrowar

ETIRL0I0 (Seal)

M@"Hssa A Rﬁss ' ~Borrower

(Beal) i i {3681

o BOTTEWET ~Bormwer
e (Seal) el : {Seal)
<Bormower -Borrower
{Seal) . » {Seal)
-Bomower ~Forrower
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o
STATE OF ILLINOIS, CO0K_ & LSO County ss:
L ng A a‘a . {: LT il , & Notary Public in and for said county and

state do hereby cortity that Richard G Ross and Melissa A Ross

#

personally known to me o be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument ag his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given sode: my hand and official seal, this 18th day of June, 2020

My Cemmﬁssioalﬁ i, e : .y
<z D AN R e e
: :

e

Notary Public

Loan origination organization  (Quicken Loans, LLC
NMLS 1D 3030

Loan originator  Barry Sturner

NMLSID 136605

Pags 160l 15 Iniai Form 3044 181

)



