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This Instrument Prepared By:
Kara Trunkhill

3940 N RAVENSWOOD
CHICAGO ILLINOIS 60613

Alfter Recording Return To:
GUARANTEED RATE, INC.
4410 N. RAVENSWOOD AVE.
CHICAGO, ILLINOIS 60640

Loan Number: 722336370 (Spaca Above This Line For Recording Data]

MORTGAGE

MIN: 100196399024496885 MERS Phone; 8§8.679-6377

DEFINITIONS

Words used in multiple sections of this documesiv =/= defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21, Certain rules regarding the usags: of »-ords used in this document are also provided in Section 6.

(A) "Security Instrument"” means this document, whichis rated  JUNE 3, 2020 . together
with all Riders to this document,
(B) “Borrower"is CHRISTOPHER STEPHAMOS, UNMARRLFD MAN

Borrower is the morigagor under this Security Instrument

(C) "MERS"is Mortgage Elecironic Registration Systems, Inc. MERS is a scperatc corporation that is acling
solcly as a nomince for Lender and Lender' s successors and assigns. MERS is the mottzgee under this Security
Instrument. MERS is organized and existing under the laws of Delawarc, and has an addres and iclephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is GUARANTEED RATE, INC.

Lenderis a DELAWARE CORPORATION crganized
and cxisting under the laws of DELAWARE '
Lender's address is 3940 N RAVENSWOCD, CHICAGO, ILLINOLS 60613

(E) "Note”means the promissory note signed by Borrower and dated  JUNE 3, 2020
The Note states that Borrower owes Lender TWO HUNDRED SRVEN THOUSAND AND 00/100

Dollars (U.S. § 207,000.00 } plus interest.
JLLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaglc eForms
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Borrower has promiscd to pay this debt in regular Periodic Payments and to pay the debt in full not Jater than
JULY 1, 2050 .

(F) 'Property” means the property that is described below under the heading "Transfer of Rights in the Property.”
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Nowe, and all sums due under this Security Instrument, plus interest.

(H) "Riders" mcans all Riders (o this Security Instrument that arc executed by Borrower. The following Riders are
10 be executed by Borrower [check box as applicable]:

(0 Adjustable Rate Rider [] Planned Unit Development Rider
7] Balloon Rider [ Biweekly Payment Rider

] 1-4 Family Rider (] Second Home Rider

[®]) Cundo ninium Rider [X] Other(s} [specifyl

Fixed Interest Rate Rider

(1) "Applicable Law" means 21 controlling applicable federal, stale and local statutes, regulations, ordinances and
administrative rules and orders (1% have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

() "Community Association Dues, Fes, and Assessments" means all dues, lees, assessments and other charges
that are imposed on Borrower or the Property: by a condominium association, homeowners association or similar
organizalion,

(K) "Electronic Funds Transfer' means any izzozict of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through s=-clectronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or amthorize a f nancial instilution to debit or credit an account. Such term
includes, but is not limited to, point-of-salc transfers, aulumsicd teller machine transactions, transfers initiated by
tclephone, wire transfers, and automaled clearinghouse iransfors

(L) "Escrow Items" mcans those items that are described in Sciticn 3.

(M) "Miscellaneous Proceeds" means any compensation, settlemeat, award of damages, or proceeds paid by any
third party (other than insurance procceds paid under the coverages uescribed in Scction 5) for: (i) damage to, or
destruction of, the Property: (i) condemnation or other taking of all or an;: par: of the Property; (iif) conveyance in
lieu of condemnation; or (iv) mistepresentations of, or omissions as to, the veir: and/or condition of the Property.
(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayzicri of, or defaull on, the Loan.
(O) "Periodic Payment" means the regularly scheduled amount due for (i} principai ard interest under the Note,
plus (ii} any amounts under Section 3 of this Sceurity Instrument.

(P) "RESPA" means the Real Estate Scutlement Procedures Act (12 U.S.C. §2601 ct seq.)and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time_o. ~ay additional or
successor legislation or regulation that governs the same subject matter. As uscd in this Scorawy Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally refated rior gage loan™
cven if the Loan does not qualify as a “federally related mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower" means any party that has taken titlc to the Property, whether or not that
party has assumcd Borrower's obligations under the Note and/or this Security Instrument,

ILLINOIS - Single Family - Fannie Mae/Freddic Mac UNIFORM INSTRUMENT - MERS DocMagic eForms
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TRANSFER OF RIGHTS IN THE FROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications

of the Note; and (ii) the performance of Bomower' s covenants and agteements under this Security Instrument and the Note.

For this purpose, Borrower docs hereby mortgage, grant and convey 1o MERS (solcly as nomince for Lender and Lender's

sucoessors and assigns) and 1o the successors and assigns of MERS the following described property located in the
COUNTY of Cook

[Type of Recording Jurisdiction) (Name of Recording Jurisdiction]
SEE LEGAL DESCHRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS EXHIBIT fpnm,
A.P.N.: 17-21-414-011-1037 & 17-21-414-011-1065

which currently has the address oF 1910 S. State st unit 331
IStreet]
CHICAGC , llinois 60616 ("Property Address”).
[Cityl] [Zip Code)

TOGETHER WITH all the improvements now or aereafter crecied on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the, property. All replacements and additions shalt also be
covered by this Sccurity Instrument. Al of the foregoing is reiersed to in this Sccurity Instrument as the "Property.”
Borrower understands and agrees that MERS holds only legal titie o the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender' s successors
and assigns) has the right: to exercisc any or all of those imerests, inciuding..but not limited to, the right to foreclosc
and sell the Property; and to take any action required of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and 1ias the right
to mortgage, grant and convey the Property and that the Property is uncncumbcred, except for encurihyances of
record. Borrower warrants and will defend generaly the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unifort covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitule a vniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Inlerest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when duc the principal of, and interest on, the debt evidenced by the Notc and any prepayment charges and late
charges duc under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Notc and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument reccived by Lender as payment under the Note of this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequeni paymenis due under the Note and this Security Insirument be made in
one or more of the following forms, as selecied by Lender: (a) cash; (b) money order;, (c) certified check, bank check,
treasurer's check or cashier' s check, provided any such check is drawn upon an institution whose deposits are insured
by a lederal agency, instrumentality, or entity; or {d) Electronic Funds Transfer,

Paymenis are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment oi rartial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accepl any sayment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice lo its rights to refuse such payment or partial payments in the future, but Lender is not
obligated 10 apply such payments at the time such paymems are accepled. If each Pericdic Payment is applied as of
its scheduled due date, thex L-ader need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes paymen’ i bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall cither apply such [unds or return them to Borrower, If not applied carlicr, such funds will be
applicd to the outstanding principz! puiance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in th¢ Iuture against Lender shall relieve Borrower from making payments duc
under the Notc and this Securily Instrmaent ot performing the covenants and agreements sccured by this Security
Instrument.

2. Application of Payments or Procevd-. ‘cxcept as otherwise described in this Sectien 2, all payments
accepted and applied by Lender shall be applicd in (he following order of priority: (a) interest due under the Noie;
(b) principal duc under the Note; (c) amounts due unde” Scc.ion 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due.  Any remainiag amounts shall be applicd first 1o late charges, sccond
to any other ameunts duc under this Security Instrument, and {ne~ to reduce the principat balance of the Note.

If Lender reccives a payment from Borrower for a delingvont Periodic Payment which includes a sufficient
amount (0 pay any latc charge due, the payment may be applicd 10 (e’ delinquent payment and the late charge. IT
more than onc Periodic Payment is outstanding, Lender may apply any pavment received from Borrower 1o the
repayment of the Periodic Payments if, and to the extent that, cach payment can be paid in full. To the extent that
any excess cxists after the payment is applicd to the full payment of onc or mors Periedic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first ¢o a:25 necpayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due under the Note
shall not extend or postpone the duc date, or change the amoont, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periedic Payn.conts are duc under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts duc’fo:: {a) taxes and
assessments and other itcms which can attain priority over this Security Instrument as a lien or cncumorance on the
Property; (b) leaschold payments or ground rents on the Property, if any; (c) premiums for any and 2'c insurance
requircd by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in licu of the payment of Morlgage Insurance premiums in accordance with the provisions of Scetion 10.
These ilems are called *Escrow Items.” At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly {urnish 1o Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
obligation 1o pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event of such waiver,
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Borrower shall pay dircctly, when and where payable, the amounts due for any Escrow Itemns for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower' s obligation to make such payments and to provide receipts
shall for all purposcs be deemed to be a covenant and agreement contained in this Sccurity Instrument, as the phrase
"covenant and agreement” is uscd in Scction 9. I Borrower is obligated to pay Escrow Items directly, pursuant o
a waiver, and Borrower [ails 10 pay the amount due for an Escrow [tem, Lender may cxereisc its rights under Scction
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amouni,
Lender may revoke the waiver as 10 any or all Escrow Ilems al any time by a notice given in accordance with Section
15 and, upon such revocation, Botrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any lime, collect and hotd Funds in an amount (a) sufficient to permit Lender to apply the Funds
al the time smevified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA,
Lender shail esimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of fulure Escrow iwms or otherwise in accordance with Applicable Law.

The Funds siw ve held in an instilution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lendr: il Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall appiy.«n¢ Punds to pay the Escrow Items no Jater than the time specified under RESPA. Lender
shall not charge Borrower for o'ding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender o make
such a charge. Unless an agreemcn? 1< made in writing or Applicable Law requires interest 1o be paid on the Funds,
Lender shall not be required to pay Borrowes any interest or carnings on the Funds. Borrower and Lender can agree
in writing, howcver, that interest shall ve paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required ov/@ESPA.

If there is a surplus of Funds held in escrovr, =5 defined under RESPA, Lender shall account to Borrower for
the excess [unds in accordance with RESPA. If (heri: is a shertage of Funds held in escrow, as defined under RESPA,
Lender shall notify Berrower as required by RESPA, and Bo.rower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no moré than 12 monthly payments, If there is a deficiency of
Funds hcld in cscrow, as defined under RESPA, Lender shaii rotify Borrower as required by RESPA, and Borrower
shall pay 10 Lender the amount necessary (o make up the deficicnsy ih accordance with RESPA, bt in no more than
12 monthly payments.

Upon payment in full of all sums sccured by this Sccurity Instnwzmont, Lender shall prompily refund o Borrower
any Funds held by Lender.,

4. Charges; Licns. Borrower shall pay all taxes, assessments, charges, rizes, and impositions attributable to
the Property which can attain priority over this Sceurity Instrument, leaschoid p<yments or ground rents on the
Property, if any, and Community Association Ducs, Fees, and Assessments, if any.Tu e extent that these items
arc Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrurciit unless Borrower:
{a) agrees in writing to the payment of the cbligation secured by the lien in a manner acceptable 1, Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or ucfends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforccrien? of the licn
while those proceedings arc pending, but only until such proceedings arc concluded; or (c) secures from: th: holder
of the licn an agreement satisfactory to Lender subordinating the lien 1o this Security Instrument. if Lender
determines that any part of the Property is subject o a lien which can atain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or 1ake ene or more of the actions set forth above in this Section 4.

Lender may require Borrower (o pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in conneclion with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erecied on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards
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including, but not limited to, earthquakes and floods, for which Lender requires insurance, This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires.  What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right 10 disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower 1o pay, in conncction with this Loan, either: (2) a one-
time charge for floed zone determination, certification and tracking services; or (b) a onc-time charge for flood zonc
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an cbjection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may ebiain insurance coverage, at
Lender's oprion and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Tnzrefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Prorcity, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coveragc (han was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significaaty exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Sectiza * shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest a1 ae Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Sorrowsr requesting paymet.

All insurance policies requives b, Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a staidard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right 1o hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give 1o Lender all ec<irts of paid premiums and rencwal notices, Il Borrower obtains any
form of insurancc coverage, not otherwise required by Lender, for damage lo, or destruction of, the Property, such
policy shall include a standard morigage clausc an shall name Lender as morlgagee and/or as an additional loss
payce.

In the event of loss, Borrower shall give prompt novicz o the insurance carricr and Lender. Lender may make
prool of loss if not made prompily by Borrower. Unless Leader and Borrower otherwise agree in wriling, any
insurancc procceds, whether or not the underlying insurance was zconired by Lender, shall be applied to restoration
or repair of the Property, il the restoration or repair is cconomicaity teasible and Lender's security is not lessened.
During such repair and restotation period, Lender shall have the right (o hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has teen completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may dishurse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is enmpleted.  Unless an agrecment
is made in writing or Applicablc Law requires interest to be paid on such insurance sroeseds, Lender shall not be
required to pay Borrower any intcrest or ¢arnings on such procceds. Fees for public adjusiess, or other third partics,
retained by Borrower shall not be paid owt of the insurance proceeds and shall be the soic ob'ization of Borrower.
If the restoration or repair is not cconomically feasible or Lender' s security would be lessened, the itisnrance proceeds
shall be applicd to the sums sceured by this Security Instrument, whether or not then due, with the Zxciss; if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2,

If Borrower abandons the Property, Lender may file, negotiate and scttle any available insurance cinim and
related matters. If Barrower docs not respond within 30 days to a notice from Lender that the insurance carrier has
offered to seltle a claim, then Lender may ncgotiate and sefile the claim. The 30-day peried will begin when the
notice is given. In cither event, or if Lender acquires the Property under Section 22 or otherwise, Borrower herchy
assigns (0 Lender {a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable 10 the coverage of the Property. Lender may use the insurance proceeds either to repair ot restore the
Properly or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.
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6. Occupancy. Borrower shall occupy, establish, and usc the Property as Borrower's principal residence
within 60 days aftcr the execution of this Sccurity Instrument and shail continue to occupy the Propoerty as Borrower's
principal residence for at Icast one year after the date of occupancy, unless Lender otherwise agrecs in writing, which
consent shall not be unrcasonably withheld, or unless cxtenuating circumstances exist which are beyond Borrower's
control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property 10 deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deterioraling or decreasing in value due (o ils condition. Unless it is determined pursuant to Section 5 thal repair or
restoration is not economicaily feasible, Borrower shall promptly repair the Property if damaged (o avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the 1aking
ofl, the Propsiiv, Borrower shall be responsible for repairing or restoring the Property only il Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sulficient
1o repair or restorc (*.c Property, Borrower is not relieved of Borrower' s obligation for the completion of such repair
or restoration.

Lender or its agent m=y make reasonable entries upon and inspections of ihe Property. I it has reascnable cause,
Lender may inspeet the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interiur inspestion specifying such reasonable cause,

§. Borrower's Loan Applizaiion. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entitics acting < the direction of Borrower or with Borrower' s knowledge or conscnt gave
matcrially false, mislcading, or inaccurate information or statements to Lender (or failed to provide Lender with
matcrial information) in connection with ‘the Loan. Materizl representations include, but are not limited to,
represcntations concerning Borrower's occupaicy of the Property as Borrower's principal residence.

9, Protection of Lender's Interest in the I'roperty and Rights Under this Security Instrument. If (a)
Borrower [ails to perform the covenants and agreemer (s contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interescir uis Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnavzn or forfeiture, for enforcement of a lien which may
atlain priority over this Security Instrument or (o enforee laws o: rugulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable oz appropriate to protect Lender's interest in the
Propertly and rights under this Security Insirument, including protectiig and/or assessing the value of the Property,
and sceuring and/er repairing the Property. Lender's actions can include, bat ar: not limited to: (a) paying any sums
sccured by a lien which has priority over this Security Instrument; (b) appeartrg in court; and {c) paying reasonable
attorneys' fees to proteet its interest in the Property and/or rights under this Secoiity T:strument, including its sccured
positicn in a bankruptcy proceeding. Sccuring the Property includes, but is not limitcd-te, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water froin ploes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off, Althougn Loader may take action
under this Scction 9, Lender does not have to do so and is not under any duty or obligation to do s.. 1t is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrowe: szcured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursemeni zi:a shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lcase.
Borrower shall not surrender the leaschold eslate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee tile to the Property, the leasehold and the fee tille shall not merge unless Lender agrees 1o the merger
in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Morigage
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Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make scparatcly designated payments toward the premiums for Morigage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially cquivalent to the Mortgage
Insurance previously in cffect, at a cost substantially equivalent 1o the cost to Borrower of the Mortgage Insurance
previously in cffect, from an aliernate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continug to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect, Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the lact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interes! or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes avritable, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage tnsurance. [ Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required (o make separately desipnated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums requir<d 1o maintain Morigage Insurance in elfect, or lo provide a non-refundable loss reserve, until
Lender' s requiremeni 1< iforigage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for suchieg-aination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest a1 the rate provided in the Note.

Mortgage Insurance reimbursss Lender (or any cnlity that purchascs the Note) for cerlain losses it may incur
if Borrower docs not repay the Luas 25 agreed. Borrower is not a party 1o the Morigage Insurance.

Mortgage insurers cvaluate their torai visk on all such insurance in force from time to lime, and may enter into
agrcements with other partics that share or modify their risk, or reduce losses. Thesc agreements arc on terms and
conditions that arc satisfactory to thc morigagr insurer and the other party (or partics) 1o these agreements. These
agreements may require the morigage insurer (¢ makC paymenis using any source of funds that the morigage insurct
may have available (which may includc funds obtaiiied from Morigage Insurance premiums).

As a result of these agreements, Lender, any pur :hascr of the Note, another insurer, any reinsurer, any other
enlity, or any affiliate of any of the foregoing, may receive fareetly or indirectly) amounts that derive from (or might
be characierized as) a portion of Borrower's payments for Mor zage Insurance, in exchange for sharing or medifying
the mortgage insurer's risk, or reducing losses. If such agreemeri provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid 20 ‘he insurer, the arrangement is often termed
"caplive reinsurance.” Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will not incr2esc the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - «wiilicespect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rigns may include the right
1o receive certain disclosures, to request and obtain cancellation of the Morigage Insuionce, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Ins.ironce premiums
that were unearned at the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture, All Misccllancous Procceds are herehy assigned to
and shall be paid to Lender,

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is cconomically feasible and Lender's sccurity is not lessencd.  During such repair and
restoration period, Lender shall have the right to hold such Miscellancous Proceeds until Lender has had an
opportunity to inspect such Property 1o ensure the work has been completed 10 Lender' s salisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest 1o be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellancous Proceeds. If the resioralion or repair is not econgmically feasible or
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Lender' s security would be lessened, the Miscellancous Proceeds shall be applicd to the swms secured by this Sccurity
Instrument, whether or not then due, with the exccss, if any, paid to Borrower. Such Miscellancous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Misccllancous Proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Properly immediately before the partial aking, destruction, or loss in value is equal (o or greater than the amount
of the sums secured by this Security Instrument immediately before the partial 1aking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured imm_diately before the partial taking, destruction, or loss in value divided by (b} the fair market value of the
Property immediately before the partial (aking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the even’ of a partial laking, destruction. or loss in value of the Property in which the fair market value of
the Properly immediawly before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately vrlove the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscriar2ous Proceeds shall be applied 1o the sums secured by this Security Instrument whether
or not the sums are then duc,

If the Property is abandencd by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defincd in the next sentence) offcrs e ‘make an award to setile a claim for damages, Borrower [ails 1o respond w
Lender within 30 days afier the datc the race is given, Lender is authorized to collect and apply the Misccllancous
Proceeds cither to restoration or repair <€ the Property or to the sums sccurcd by this Sceurity Instrument, whether
or not then due. "Opposing Parly” means (ae shirg party that owes Borrower Misccllaneous Proceeds or the party
against whom Borrower has a right of action i r2274d 1o Miscellancous Proceeds.

Borrower shall be in default if any action of [roceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or ¢ ther material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrowcr can cuie sush a default and, if acccleration has occurred, reinstate
as provided in Section 19, by causing the action or procceding to be dismisscd with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other materiat iy airment of Lender’s interest in the Property or
rights under this Sceurity Instrument. The procecds of any award £t claim for damages that arc attributable to the
impairment of Lender's interest in the Property arc heteby assigned.-<.id shall be paid 1o Lender.

All Misccllancous Proceeds that are not applicd to restoration or repiir 0. the Property shall he applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exwrsion of the time for payment or
modification of amortization of the sums secured by this Security Instrument granter) 5y J.ender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in-interest of Borrower
or 1o refuse to extend time for payment or otherwise modify amortization of the sums secures, by this Security
Instrument by reason of any demand madc by the original Borrower or any Successors in Interestof Zosrower. Any
forbearance by Lender in excrcising any right or remedy including, without limitation, Lender's sceeptance of
payments from third persons, entitics or Successors in Interest of Borrower or in amounts less than the 2.acunt then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covcnants and agrecs
thal Borrower's obligations and liability shall be joint and several. Howcver, any Borrower who co-signs this Security
[nsirument but does not execute the Note (a "co-signer”): (a) is co-signing this Security Instrument only to morigage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated 1o pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modily, forbear or make any accommodations with regard 10 the terms of this Security
Instrument or the Note without the co-signer's consent.
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Subject to the provisions of Scction 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Sccurity Instrument. Borrower shall not be releascd from Borrower' s obligations and lability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for srvices performed in conncction with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, bul not limited (o, atiorneys' fees, properly inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee 1o Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may nol charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the J.oan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other Joan charges collected or 1o be collecled in connection with the Loan exceed the permitted limits,
then: (a) any suriiinan charge shall be reduced by the amount necessary to reduce the charge to 1he permitted limit;
and (b) any sums d/zeady collected from Borrower which exceeded permitted limits will be refunded 1o Borrower.
Lender may choose 1 raake this refund by reducing (he principal owed under the Note or by making a direct payment
1o Borrower. If a relurd reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whethel or pol a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payinent to Borrower will constitute a waiver of any right of action Borrowet might
have arising out of such overcharge:

15. Notices. All notices piven by Toirower or Lender in conncction with this Security Instrument must be in
wriling. Any notice to Borrower in connection with this Sccurity Instrument shall be deemed 10 have been given lo
Borrower when mailed by first class mail oz v pen actually delivered to Borrower's notice address if sent by other
means. Notice 1o any onc Borrower shall constitw< zotice 10 all Borrowers unless Applicable Law cxpressly requires
otherwise. The noticc address shall be the Properiy Address unicss Borrower has designated a substitute notice
address by notice 1o Lender.  Borrower shatl prompuly noufy Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower' s change of adriress, then Borrower shall only report a change of address
through that specified precedure. Therc may be only one designated notice address under this Sccurity Instrument
at any onc¢ time. Any notice to Lender shall be given by deliveirig 1t or by mailing it by first ¢lass mail to Lender's
address stated herein unless Lender has designated another address o notice 1o Botrower.  Any notice in connection
with this Security Instrument shall not be deemed to have been giver 10 Lender until actually received by Lender.
If any notice required by this Security Instrument is also rcquired wnd:r Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security 1nsizment,

16. Governing Law; Severability; Rules of Construction. This Security Justrument shall be governed by
federal Jaw and the law of the jurisdiction in which the Property is located, All righi-and obligations contained in
this Sccurity Instrument arc subject to any requirements and limitations of Applicable Laxv,. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but suck-silence shall not be
construcid as a prohibition against agrecment by contract. In the event that any provision or clav.eof this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisizas of this Security
Instrument or the Note which can be given cffect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include ¢ord=sponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plurai and vice
versa; and (c) the word "may" gives sole discretion without any obligation to 1ake any aclion.

17, Borrower's Copy. Borrower shall be given one copy of the Nole and o this Security Instrument.

18. Transler of ihe Properiy or a Beneficial Intevest in Borrower. As used in this Section 18, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited 1o, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower al a fulure date (o a purchaser.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic eForms
Form 3014 1/01 www. docmagic.com

Page 10 of 14




2022007059 Page: 12 of 21

UNOFFICIAL COPY

If all or any part of the Property or any Interest in the Property 1s sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sokl or transferred) without Lender's prior writtcn consent,
Lender may require immediate payment in full of alt sums secured by this Sccurity Instrument. However, this option
shall not be cxercised by Lender if such exercise is prohibited by Applicable Law.

IT Lender exercises this option, Lender shall give Borrower notice of acceleration. The natice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Seetion 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails (o pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitied by this Sccurity Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets cerlain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a)
five days befove sale of the Property pursuant to Section 22 of this Security Instrument; (b} such other period as
Applicable Law might specify for the termination of Borrower' sright (o reinstate; or (¢) entry of a judgment enforeing
this Security Instiument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Securiiy Znstrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreenier.s: (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited 10, reasonable awo:neys' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's inter2s! in.the Property and rights under this Security Instrument; and (d) takes such action a8
Lender may reasonably reguire fo assurc that Lender's intcrest in the Property and rights under this Security
Instrument, and Borrower's obligation (o pay the sums sccurcd by this Sccurity Instrument, shalt continue unchanged
unless as otherwise provided under Applicatle Law. Lender may require that Borrower pay such reinstalcment sums
and cxpenses in one or more of the following forms, as sclected by Lender: (a) cash; (b) moncy order; () certified
check, bank check, treasurer's check or caskier s check, provided any such check is drawn upon an institution whosc
deposits arc insured by a federal agency, in:trumcmality or emity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Insirumer i and obligations securcd hereby shall remain fully effective as if
no acceleration had oceurred. However, this right to rei istaic shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold onc or mur< times without prior aotice to Borrower. A sale might
result in a change in the entity (known as the "Loan Scrvicer™) Yaai collccts Periodic Payments due under the Note
and this Seeurity Instrument and performs other mortgage loan scricing obligations under the Note, this Sccurity
Instrument, and Applicable Law. Therc also might be onc or more.elanges of the Loan Scrvicer unrelated to a sale
of the Note, Ifthere is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address 1o which pryments shoold be madeand any other
information RESPA requircs in connection with a notice of transfer of servicing.” J< the Note is sold and thereafter
the Loan is serviced by a Loan Scrvicer other than the purchaser of the Note, the morizage loan servicing obligations
to Borrower will remain with the Loan Servicer or be wansferred to a successor Loan Scovicer and arc not assumed
by the Note purchaser unless otherwisc provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action fas ither an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Sceurify Irstrament or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Sceridity Instrument,
unitil such Borrower or Lender has notificd the other party (with such notice given in compliance with the zauirements
of Scction 15) of such alleged breach and afforded the other party hereto a reasonable period afier the giving of such
notice to take corrective action. 1T Applicable Law provides a lime period which must clapsc before certain action
can be 1aken, that time period will be deemed 10 be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given io Borrower pursuani o Section 22 and the notice of acceleralion given
to Borrower pursuant to Scction 18 shall be deemed to satisfy the notice and opportunily to take correclive action
provisions of this Section 20,
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21, Hazardous Substances. As uscd in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, keroscne, other flammable or toxic petrolcum products, toxic pesticides and herbicides, volatile solvents,
materials containing ashcstos or formaldchyde, and radioactive materials; (b) "Environmental Law™ means federal
laws and laws of the jurisdiction where the Property is located that relate 1o health, safiety or environmental protection;
{c) "Environmental Clcanup” includes any response action. remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmenial Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten 1o release any Hazardous Substances, on or in the Property. Borrower shall net do, nor allow anyone else
10 do, anything affecting the Property (a) that is in violation of any Environmental Law, (b} which creates an
Envirenmepzar Conditien, or {¢) which, due 1o the presence, use, or release of a Hazardous Subslance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply 1o the
presence, use, or'sirage on (he Property of small quantities of Hazardous Substances that are generally recognized
10 be appropriate 1~ normal residential uses and to maintenance of the Property (including, bul not limited 1o,
hazardous substances 1o consumer products).

Borrower shall prompli;: give Lender written notice of (a) any investigation, claim, demand, lawsnit or other
action by any governmental or s egulatory agency or privale parly involving the Property and any Hazardous Substance
or Environmental Law of which Bezzower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, lcaking, disraarge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use orreiase of a Hazardous Substance whick adverscly affects the value of the
Property. If Borrower lcamns, or is notitiad by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazmordous Substance alfecting the Property is necessary, Borrower shall
prompdly take all necessary remedial actions in wroraance with Environmental Law, Nothing herein shall create any
obligation on Lender for an Environmenial Cleanuy.

NON-UNIFORM COVENANTS. Borrower and Leider further covenant and agree as lollows:

22, Acceleration; Remedies. Lender shall give nolice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Secuvi?y I :strument (but not prior to acceleration under
Section 18 vnless Applicable Law provides otherwise). The notieé shall specify: (a) the default; (b} the action
required to cure the default; (¢} a date, not less than 30 days fros:'ne dst= the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the defau't on o~ before the date specified in the
notice may result in acceleration of the sums sccured by this Security Yaricument, foreclosure by judicial
proceeding and sale of the Property. The notice shall furiher inform Borrowrercf the right to reinsiate after
acceleration and the right to assert in the foreclosure proceeding the non-existzice of a defanlt or any other
defense of Borrower (o acceleration and foreclosure, If the default is not cured on or bofore the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secwrcd by this Security
Instrument without further demand and may foreclose this Security Instrument by judicia' pruczeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Sectior. 23, inclnding,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums sccured by this Sccurity Instrument, Lender shall release tas Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Seeurity
Instrument, but enly if the fec is paid to a third party for services rendered and the charging of the fee is pcrmitted
under Applicable Liaw.

24, Waiver of Homestead. 1n accordance with Ulinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.
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25. Placemeni of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender' s intercsts in Borrower's collateral. This insurance may, but peed not, protect Borrower's
interests, The coverage that Lender purchases may not pay any claim that Borrower makes or any clair that is made
against Borrower m connection with the collateral, Borrower may later cancel any insurance purchased by Lender,
hut only alier providing Lender with evidence thal Berrower has oblained insurance as required by Borrower's and
Lender's agreemem. [f Lender purchases insurance for the collateral, Borrower will he responsible for the costs of
that insurance, wncluding interest and any other charges Lender may impose in conaection with the placement of the
insurance, until the elfective date ol the cancellation or expiration of the insurance, The casts of the insurance may
be added 10 Borrower's 1ota) outstanding bulanee or obligation. The costs of the insurance may he more (han the cosl
ol ingurance Borrower may be able to oblain on ils own.

BY SICHUNG BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Security
Instrument ana invany Rider executed by Borrower and recorded with il

ﬂﬁ/ .
s ") (Seal)

Lhr;sLop:er *:L(.phanod Harrower

T L= -
Wilness J_/ Wilness
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[Space Balow This Line For Acknowledgiment]

State of TLLINOIS )
} 88.
County of LCook )

Cj O[K/‘ f {‘ ’{JDL/{;/? certifv tha

xJ
el k rame of OlJﬁCEI' and s offictal mile)

| MDEMC( I

Christophar Stephanos

{name of granlot, i aa,kmm-]ed%d hy the spouse, hzq or her namne, and add "his or her spouse” )

nersonally known Lo me (o e thesame person whose name is (or arc) subscribed (o the forcgoing inslrument.
appeared helore me this day in pessens Gnd acknowledged that he (she or they) sipned and delivered the insirument
as his {her or their) [ree and voluntary ags Vor (the uses and purposes therein sl foerth.

e

. 1 t mLurL of nlf‘cu)

/f'

Dancid: _JUNE 3, 2020

ioan Originator: Val King, NMLSR 1D 247727

Loan Originatar Organization: Guarantead Rate, Tno, MNMLER TD 72611
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LEGAL DESCRIPTION

Order No.: 20GNWD25312RM

For APN/Parcel ID(s): 17-21-414-011-1037 and 17-21-414-011-1065

UNIT NUMBER 331 AND G-6 IN POINTE 1800 ON STATE CONDOMINIUM, AS DELINEATED ON A
SURVEY /S THE FOLLOWING DESCRIBED TRACT OF LAND:

A PORTION OF £ 0TS 1 TO 5, BOTH INCLUSIVE, TOGETHER WITH A PART OF THE VACATED 30
FOOT ALLEY, LNIN3 WEST OF AND ADJOINING THE WEST LINE OF SAIDLOTS 2 TOSIN
BLOCK 32 IN CANAL TRUSTEES NEW SUBDIVISION OF BLOCKS IN EAST FRACTIONAL
SOUTHEAST 1/4 OF GELTION 21, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN.

WHICH SURVEY IS ATTACHEU/AS EXHIBIT "E” TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMSER 0421739021; TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY ILLINOIS.
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Loan Mumber: 202936370

FIXED INTEREST RATE RIDER

Dale: JUNE 3, 2020
Lender: CGUARANTEED RATE, THNC.

Borrower(s): Christopher Stephanos

THIZ FIXED INTEREST RATE RIDER is made this  3r: day of JUME, Z0ZC
and is inezrporated into and shall be deemed to amend and supplement the Sceurity Instrument, Decd of
Trust, orssesvrily Deed (e "Sccurity Insirument™) of the same date given by the undersigned (ihe
"Borrower”) 1# secure repayment ol the Borrower's fixed rate promissory note (the "Note") in favor of
GUARANTEES \PLTE, TN, ) .
{the " Lender”). The Sceurity fnstrument encumbers the property more specifically described in the Sceurity
Tnstrument and localed 27

1910 5, Swate st ounit 331, CRICAGO, TLLINOLS §06ls
[Praperty Address]

ADDITIONAL COVENANTY, In nddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender tu; ther covenant and agree as (olows:

A. Definiion ( E ) "Note" of the $oeurity Instrument is hereby deleted and the following
provision is substituted in its place in the Securils Iastrument:

{ E ) "Note" means the promissory note signed by 1 Sorrower and dined JUME 3, 2020

The Note states that Berrower owes Lender Two HUNDHSD SEVEN THOUSAND AND 00/100
wallars (ULS. 5 207, 000.00 )

plus interest.  Borrower has promised o pay this debt in regularerivdic Payments and wo pay the deb in

[ull not laier than JULY 1, 2050 at thorateof 3,230 o,

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covanants conlained in this Fixed

Interest Rate Rider.

04
£l | (%7070

BﬂfmwﬂffjhriSZDpﬁéJ Dale
Stephanos

ILLINQIS FIXED INTEREST RATE RIDER D.ncMang-""eFonﬂs
ILFIRRDA 08/03/18




2022007059 Page: 19 of 21

UNOFFICIAL COPY

1910 5. State st unit 331
APN: 17-21-414-011-1037 &
17-21-414-011-1065

Loan Number: 202936370

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is madc this 3rd  day of JUNE, 2020 ,
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or
Sccurity Deed {the *Security Instrument"} of the same date given by the undersigned (the "Borrower”) to
secure Borrower's Note (o GUARANTEED RATE, INC., A DELAWARE CORPORATION

(the "Leraicr") of the same date and covering the Property described in the Security Instrument and located at:

1910 5. State st unit 331, CHICAGO, ILLINOIS 60616
(Propesty Address)

The Property includes 2-unit in, together with an undivided interest in the common elements of, a
condominium project kaown. as:

1900 Pointe on State Condo
Name of Condominium Project)

(the "Condominium Project”). If the otners association or other entity which acts for the Condominium
Project (the "Owners Association™} hold: 1i% o property for the bencfit or wse of ils members or
sharcholders, the Property also includes Borrow :r's interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition 10> covenants and agreements made in the Security
Instrument, Borrower and Lender further covenam and agier ay follows:

A. Condominium Obligations. Borrower shall perforiall of Borrower's obligations under the
Condominium Project's Constiteent Documents. The "Constituent Docum:nis® are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws: (i} code of regulations; and (iv)
other cquivalent documents. Borrower shall promptly pay, when due, all ducs-and asscssments imposed
pursuani to the Constituent Decuments.

B. Property Insurance. So long as the Owners Association maintains, widi a generally accepted
insurance carricr, a "master” or "blanket" policy on the Condominium Project which is sat.sfac’ory to Lender
and which provides insurance coverage in the amounts {including deductible levels), for thy pirieds, and
against loss by firc, hazards included within the term "cxtended coverage, " and any other hazards, meiuding,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lenos: wvaives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installmenis for
property insurance on the Property; and (i) Borrower's obligation under Section 3 to maintain property
insurance coverage on the Property is doemed satisficd to the cxtent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER DocMagic ESsrms
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT agic
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blankel policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss 10 the Property, whether 10 the unit or to common clements, any procecds payable to Borrower are
hereby assigned and shall be paid to Lender for application 1o the sums sceurcd by the Security Instrument,
whether or not then due, with the excess. if any, paid to Borrower,

C. Public Liability Insurance, Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public Liability insurance policy acceptable in form, amount, and
cxtent of coverage to Lender.

D. Uzademnation. The proceeds of any award or claim for damages, dircet or consequential,
payable to Borrawer in connection with any condemnation or other taking of all or any part of the Property,
whether of the zni) or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shall ;= paid to Lender. Such proceeds shall be applicd by Lender to the sums sccured by the
Securily Instrument 2 pravided in Section 11

E. Lender's Prior Crnsent. Borrower shall not, cxcept after notice to Lender and with Lender's
prior wrillen consent, either parsiion or subdivide the Property or consent to: (i) the abandonment or
iermination of the Condominium Prejcci, except for abandonment or termination required by law in the case
of substantial desiruction by fire or ather casualty or in the casc of a taking by condemnation or eminent
domain; (ii) any amendment to any provisica of the Constilsent Documents if the provision is for the express
benefit of Lender; (jii) termination of profeseiozal management and assumption of self-management of the
Owners Association; or (iv) any action which would have the effectof rendering the public liability insurance
coverage maintained by the Owners Association uriacceplable to Lender.

F. Remedies, If Borrower does not pay condoisir;um dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under s peragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrowe: aud Lender agree to other termns of payment,
these amounts shall bear interest [rom the date of disbursement a7 tic Note ratc and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER €T,
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BY SIGNING BELOW, Borrower accepts and aprees 1o the werms and covenanls contained in this
Condominium Rider.

o (Scal)
C et .%l'_op}mrjfﬁstephanos -Borrower

MULTISTATE CONDOMINIUM RICER DocMagic €T
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