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This Instrument Prepared By:
Mike Dileo

3940 N RAVENSWOOD
CHICAGD ILLINQIS 60513

After Recording Return To:
GUARANTEED RATE, INC.
4410 N, RAVENSWOOD AVE.
CHICAGQ, ILLINOIS &0640

............................ N e s e e e [Spa[;e Above This Ling For Recording Dala]

MORTGAGE

MIN: 100196359024239525 MERS Phone: 8388-679-6377

DEFINITIONS

Words used in multiple sections of this document/ane defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 186.

{A) 'Security Instrument"” means this document, whichi i5 dated JUNE 26, 2020 . together
with all Riders to this document,
{B) '"Borrower"is Imad Elkhatib, a married man

Borrower is the maortgagor under this Security Instrument

(€)Y "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a sepdrate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortzngee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an aad:ess and telephone number
of P.Q. Box 2026, Flint, M1 48501-2026, 1el. {888) 679-MERS,

(I} "Lender"is GUARANTEED RATE, INC,

Lender isa DELAWARE CORPQRATION arganized
and existing under the laws of DELAWARE
Lender's address is 3540 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E) "Note' means the promissory note signed by Borrower and dated  JUNE 26, 2020
The Note states that Borrower owes Lender SEVEN HUNDRED THCUSAND AND 00/100

Dollars (U.5. § 700, 000.00 ) plus interest.
ILLINOIS - Single Family - Farnie Mag/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic eForms
Farm 3014 /(1 www. docmagic. com
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Borrower has promised 1o pay this debt in regular Periodic Payments and (o pay the debt in Tull net later than
JULY 1, 2050 .
{(Fy  "Property” means the property that is deseribed below under the heading "Transfer of Rights in the Property.”
{GY "Luan" means the debt evidenced by the Nolte. plus interest. any prepayment charges and late charges due under
the Note. and all sums due under this Security Instrument, plus interest,
(D "Riders™ means all Riders to this Security Instrunient that are executed by Borrower, The following Riders are
to be executed by Borrower [cheek box as applicable]:

[ Adjustable Rate Rider Planned Unit Development Rider
] Balloon Rider
[ I-4 Family Rider
[] Condominium Rider

Biweekly Payment Rider

Second Home Rider

Other(s) [specily]

Fixed Interest Rate Rider

FH OO

Iy "Applicable Law' mdans all controlling applicable federal, state and local statutes, reaulations, ordinances and
P £24ap] I s
administrative rules and ordcers (that have the clfect of law} as well as all applicable final, non-appealable judicial
opinions.
JY "Community Association Dues, Fros, and Assessments” means all dues, fecs, assessments and other charges
B =

that are imposed on Borrower or the Property by a condeminium association, lomeowners association or similar
organization.
(K} "Electronic Funds Trausfer' means any(ironster of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated throngh an electronic terminal, telephonic instrument, computer, or
magnetic tape sa as to order, instruct. or authorize a Fnancial institution te debit or credit an account, Such term
includes, but is not limited to, point-of-sale transfers, wuteaated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transisis,
(L) "Esecrow Items' mcans those tlems that ure described in-Seouan 3
(M) "Miscellaneous Proceeds” means any compensation, seltlerieny,, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 3) fer: (i) damage to, or
destruction ol the Property; (i) condemnation or other taking of all or ang pait of the Property; (iii) conveyance in
lieu of condemnation; or {iv) misrepresentations of, or omissions as to, thewwalie and/or condition of the Property.
(M) "Mortgage Insurance’ means insurance protecting Lender against the not payment of, or default on, the Loan.
(0) "Periodic Payment'" means the regularly scheduled amount due for (i) principatand interest under the MNoie,
plus {ii) any amounts under Scction 3 of this Security Instrument,
(Py "RESPA" mcuns the Read Estate Settlement Procedures Act (12 U.S.C. §2601 ers2q.) and its implementing
regulation. Regulation X (12 C.F.R. Part 1024, as they might be amended fram time to tinle, of any additional or
successor legislation or regulation that governs the same subject matter.  As used in this Sesusity, lustrument,
"RESPA™ refers to all requirements and restrictions that are imposed in regard to a "federally related /ortgage loan”
even if the Loan does not qualify as o "federally related mortgage loan” under RESPA.

qualil 3 gag
() "Successor in interest of Borrower' means any party that has tuken title o the Property, whetheroi not that
party has assumed Borrower's obligaticns under the Mote and/or this Sccurity Instrument.

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DOCMHgiG'EFOf’mS
Form 3014 1/01 www. docmagic. com
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 1o Lender: {i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and {ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
Far this purpose, Borrower does hereby mortgage, grant and convey to MERS {sclely as nominee for Lender and Lander’s
successors and assigns) and to the successors and assigns of MERS the following described property located in the
CQUNTY of Cook
| Tvpe of Recording Junisdiction| [Mame ol Recarding Jurisdiction)
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERECQF AS EXHIBIT "Av,
AFP.N.; 17-22-304-044-0004

which currently has the address of 302 E 18th st
[Street]
CHICAGO . Hinois 60616 {"Property Address"):
| Cix| |Zip Code]

TOGETHER WITH alt the improvements now, or hereafier erected on the property, and all casements,
appurtenances, and fixtures now or hereafier a part of ¢the sroperty.  All replacements and additions shall also be
covered by this Security Instrument.  All of the foregaing is.recerred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only legal title 1 the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or cusiom, MERS4 25 nominee for Lender and Lender’s successors
and assigns) has the right: to exercise any or all of those interests, including, but not limited to, the right to forecloss
and sell the Property; and 1o take any action required of Lender including, kat ot limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed-and has the right
to mortgage, grant and convey the Properiy and that the Property is unencumbered, except for entunihrances of
record. Borrower warranis and will defend generally the title to the Property against all claims and demauay, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DOCMEQ"C‘EFWH?S
Form 3014 1/01 www. docmagic.com
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

[.  Paymentof Principal, Interest, Eserow ltems, Prepayment Charges, and Laie Charges. Borrawer shall
pay when due the principail of. and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note.  Borrower shall ulso pay lunds for Escrow ltems pursuant 1o Section 3. Pavments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as pavment under the Note or this Security [nstrument is returned 1o Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following ferms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check,
treasurer' s cheek or cashier's cheek. provided any such check is drawn upon an institution whose deposits arc insured
by a federal agency. instrumentality. or entity; or (d) Electronic Funds Transfer,

Puyments are deemed received by Lender when received at the location designated in the Note ar at such other
lecation as may be designated by Lender in accerdance with the notice provisions in Section 15, Lender may return
any payment & pariial payment it the payment or partial payments are insufficiznt to bring the Loan current. Lender
may accepl any sayment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice 1o iis rights 1o refuse such payment or partial payments in the future, but Lender is nal
abligated 1o apply sechaayments al the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, ther“ender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes paynzent to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall cither apgy such funds or return them to Borrower. [ not applied earlier, such funds will be
applied to the outstanding principal/aiunce under the Note immediately prior to forcelosure. No offset or claim
which Borrower might have now arin the<future against Lender shall relieve Borrower from making payments due
under the Note and this Sceurity Instriment or performing the covenants and agreements secured by this Sceurity
Instrument.

2. Application of Payments or Proceeds, Zxcept as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied i die following order of priority: (a) interest due under the Note;
(b) principal due under the Note; {¢) amounts due unde! Scrtion 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applicd first to late charges, second
to any ather amounts due under this Security Instrument, and tien to reduce the principal balance of the Note.

If Lender receives a payment [rom Borrower for a dehnguent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied 14 the delinquent payment and the late charge, IF
more than one Periodic Payment is outstanding, Lender may appiy asy payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each paymsnt ¢an be paid in full. To the extent that
any excess exists afler the payment is applicd to the tull payment of one or wared’criodic Payments, such excess may
be applied to any lale charges due. Voluntary prepaymenis shall be applied (irsiioany prepayment charges and then
as described in the Nole.

Any application of payments, insurance proceeds, or Miscellaneous Procesds th principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Paymenss,

3. Funds for Eserow ltems. Borrower shall pay to Lender on the day Periodic Payrients are due under the
Note, until the Note is paid in full, a sum {the "Funds™}) to provide for payment of amounts cue Zor:. (a) taxes and
asscssments and other items which can attain priority over this Security Instrument as a lien or ercwinbrance on the
Praperty; (b) leaschold payments or ground rents on the Property, if any; (¢) premiums for any arid ailinsurance
required by Lender under Scction 5; and (d) Martgage Insurance premiums, if any, or any sums payable ay Borrower
to Lender in lzeu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section (0.
These items are called "Escrow ltems.™ At arigination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues. feesand
assessments shall be an Escrow Ttem.  Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section.  Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
obligation to pay the Funds for any or ali Escrow ltems. Lender may waive Borrower's obligation to pay 1o Lender
Funds for any or all Escrow [tems at any time.  Any such waiver may only be in writing. Iin the event of such waiver,

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic eForms
Form 3014 1/01 www. docmagic. com
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Borrower shall pay dircetly. when and where payable, the amounts due for any Escrow Items for which payment of
Funds has heen waived by Lender and. it Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation 1o make such payments and to provide receipty
shall for all purposes be deemed to be o covenant and agreement contained in this Security Instrument. as the phrase
"covenant and agreement” is used in Section 9. 1f Borrower is obligated 1o pay Escrow liems directly. pursuant to
awaiver, and Barrower [ails 1o pay the amount due for an Escrow lem, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay 1o Lender any such amount.
Lender may revoke the waiver as to any or all Escraw Items at any time by a notice given in accordance with Section
15 and, vpon such revocation. Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3,

Lender may. atany time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time spéeified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA,
Lender shall ezamate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
af future Escréw diems or atherwise in accordance with Applicable Law.

The Funds slali-he held in an institution whose deposits are insured by a federal ageney, instrumentality, or
entity {including Lendeif Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply fiie. Funds to pay the Escrow liems no later than the time specified under RESPA. Lender
shall not charge Borrewer [or Yalding and applying the Funds, annually analyzing the escrow account, or verilving
the Escrow ltems. unless Lender pays Borrower interest on the Funds and Applicable Law permits Leader 1o make
such a charge. Unless an agreeminisasaade in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrgever any interest or earnings on the Funds. Borrower and Lender can agree
i writing, however. that interest shall he paid on the Funds,  Lender shall gtve to Borrewer, without charge. an
annual accounting of the Funds as required by RESPA,

If there is a surplus of Funds held in eseraw, o defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. 1f theri-is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, bul in no inare-than 12 monthly payments. T there is a deficiency of
Funds held in escrow. as defined under RESPA, Lender shalvo4tify Barrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency™in accordance with RESPA, but in ne more than
[2 monthly payments,

Upon pavment in full of all sums secured by this Security Instrumcet; Lender shall promptly refund to Borrower
any Funds held by Lender.

4.  Charges; Liens. Borrower shall pay all laxes, assessments, charges, fines, and impositions aitributable to
the Property which can attain priority over this Security Instrument, leasehoid. sayments or ground rents on the
Property, il any. and Community Association Dues, Fees, and Assessments, if any. “i'c the extent that these items
are Escrow ltems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priarity over this Security Ing rument unless Borrower:
(a) agrees in writing lo the payment of the obligaticn secured by the lien in a manner acceptable t¢ Lender. but only
s lang as Borrewer is performing such agreement; (b) contests the lien in good fuith by, o dzfends against
enforcement of the lien m. legal proceedings which in Lender' s opinton operate to prevent the enforlerient of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (¢} secures Jiom the holder
of the lien an agreement satisfactory to Lender subardinating the lien to this Security Instrument." 1% Lender
determines that any part ol the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may aive Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions sct forth above in this Section 4.

Lender may require Borrower W pay a one-time charge for a real estate tax verificaiion and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected gn the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards

ILLINOQIS - Single Family - Fannie Mag/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic eForms
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including. but not limited 0. earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levelsy und Tor the periods that Lender requires. What Lender
requires pursuant (o the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender’sright to disapprove Borrower's choice, which right shall
nol be exercised unreasonably, Lender may require Borrower to pay, in connection with this Loan, cither: {(a}aone-
time charge lor (ood zone determination. certification and tracking services: or (b) a one-time charge for flood zone
determination and certilication services and subsequent charges cach time remappings or similar changes occur which
reasonably might affect such delermination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zane
determinatien resulting from an abjection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense.  Lender is under no obligation to purchase any particular type or amount
of coverage. “Tnercelore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the P{opcrty, or the contents of the Property, against any risk, hazard or liability and might provide ureater
or lesser coverageabai, was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significaaily exceed the cost of insurance that Borrower could have obtained.  Any amounts disbursed
by Lender under this ScetioirSshall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest At tae Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender w-5orrower requesting payment,

All insurance policies requided/tyLender and renewals of such policies shall be subject to Lender's right o
disapprove such policies. shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. 11 Lender requires.
Borrover shall promptly give to Lender all (ecripts of paid premiums and renewal natices. [ Barrower ohiains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of. the Property, such
policy shall include a standord mortgage clause and shall name Lender us mortzagee and/or as an additional loss
payce.

Inn the event ol loss, Berrower shall give prompt netice-to the insurance carrier and Lender. Lender may make
proo! of loss it not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds. whether or not the underlying insurance wes réquired by Lender, shall be applied e restoration
or repair of the Property, if the restoration or repair is economicallyweasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right'tz-hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been\compleied to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may.dizourse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work/ iz zompleted. Unless an agreement
is made in writing or Applicable Law requires interest ta be paid on such insuravce proceeds, Lender shall not be
required to pay Borcower any interest or earnings on such proceeds. Fees for public aljustars, or other third partics,
relained by Borrower shall not be paid out of the insurance proceeds and shall be the sali oblisation of Borrower.
If the restoration or repair is not economically feasible or Lender' s security would be lessened.(the nsurance proceeds
shall be applicd to the sums secured by this Security Instrument, whether or not then due, wilh uic encess, it any, paid
to Borrower. Such ingurance proceeds shall be applied in the order provided for in Section 2.

II' Borrower abandons the Property, Lender may file, negotiate and settle any available insurgnce 2laim and
related matters. I Borrower does not respond within 30 days to a notice from Lender that the insurance cartier has
offered to settle a clatm, then Lender may negotiate and scttle the claim. The 30-day period will begin when the
notice is given. [n either cvent, or if Lender acquires the Praperty under Section 22 or otherwise, Borrower hereby
assigns 1o Lender (a) Borrower™s rights to any insurance proceeds in an amount not to excecd the amounis unpaid
under the Note or this Security Instrument, and {b) any other of Borrower's rights (ather than the right to any refund
of uncarned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable o the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Nate or this Security Instrument, whethet or nat then due.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DOCMGQ"C.EFO’mS
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6. Cecupancy. Borrower shall oceupy, establish, and use the Property as Borrewer's principal residence
within 60 duys alier the execution of'this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for a1 least one year afier the date of occupancy, unless Lender otherwise agrees in writing. which
consent shall not be unrcasonably withheld. or unless extenuating circumstances exist which are bevond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate ar commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property 1t order to prevent the Properly from
deterioraling or decreasing in value due to its condition. Unless it is determined pursuant to Section 3 that repair or
restoration is net cconomically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. I insurance or condemnaticn proceeds are paid in connection with damage to, or the taking
of. the Propetiv, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
aseries of progresswayments as the work is completed. [f the insurance or condemnation proceeds are not sufficient
to repair or restore’theProperty, Borrower is not relicved of Borrowet's abligation for the campletion of such repair
or restoratien.

Lender or its agentmaymake reasonable entries upon and inspections ol the Property. 17 it has reasonable cause,
Lender may inspect the intecior ol the improvements on the Froperty. Lender shall give Borrower notice at the lime
of or prior to such an interiei inspection specifying such reasonable cause.

8. Borrower's Loan Applivazion.  Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting stthe direction of Borrower or with Borrower' s knowledge or consent gave
malerially false, misleading, or inaccurate information or statementis to Lender (or failed to provide Lender with
material information) in connection with (the Loan. Material representations include, but are not limited 1o,
representations concerning Borrower's oceupaney of the Property as Borrower's principal residence,

9. Protection of Lender's interest in the Froperty and Rights Under this Security Instrument. It {a)
Borrower fails o perform the covenants and agreemeris contained in this Security Instrument, (&) there is a legal
proceeding that might significantly affect Lender's interestipthe Property and/or rights under this Security [nstrument
(such as a proceeding in bankruptcy, probate, for condemns=tiwa or forfeiture, for enforcement af a lien which may
attain priovity over this Security Instrument or to enforee lawsariregulations), ot (c) Borrower has abandoned the
Property. then Lender may do and pay for whatever is reasonable‘or appropriate to protect Lender's interest th the
Property and rights under this Security Instrument, including protecting-and/or assessing the value of the Property,
and sceuring and/or repairing the Property. Lender's actions can include, Fat ave not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Secyrity Instrument. including its secured
position in a bankruptcy procecding, Securing the Property includes, but is not liinitd to, entering the Property to
male repairs, change locks, replace or board up doors and windows, drain water fram pines, eliminate building or
ather code violations or dangerous conditions, and have utititics turned on or off. Althcugh Lender may take action
under this Section 8, Lender does not have to do so and is not under any duty or obligation to/do sh. It is agreed that
Lender incurs no hability (or not taking any or all actions authorized under this Secticn 9.

Any amounts cisbursed by Lender under this Section 9 shalt become additional debt of Borrowersecured by this
Security Instrument.  These amounts shall bear interest at the Note rate from the date of disbursemcnt and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment,

It this Security Instrument is on a leaschold, Borrower shall camply with all the provisions of the lease.
Borrower shall not surrender the leaschold estate and inlerests herein conveyed or terminate or cancel the ground lease.
Borrower shali not, withou! the cxpress written consent of Lender, alter or amend the ground lease. 1 Borrower
acquires fee title to the Property, the leasehold and the fes title shall not merge unless Lender agrees (o the merger
I writing.

10, Morteage Insurance. 17 Lender required Martgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage [nsurance in effect. If] for any reason, the Mortgage

ILUNGIS - Single Family - Fannie MaetFreddie Mac UNIFORM INSTRUMENT - MERS DocMagic eForms
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Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designaled payments (oward the premiums for Mortzage
Insurance. Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Martgage
Insurance previously in effect, at a cost substantially equivalent 1o the cost to Borrower of the Morlgage Insurance
previeusly in eflect, rom an alternate mortgage insurer selected by Lender. 1 substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount ol the separately designated
puyments that were due when the insurance coverage ceased to be in effect. Lender will accepl. use and retain these
pavments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such toss reserve shall be non-refundable,
netwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments it Mortgage Insurance
coverage {in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
hecomes avaiiable, is obtained, and Lender requires separately designated payments toward the premiums for
Martgage instionce.  If Lender required Mortgage Insurance as a condition of making the Loan and Berrower was
required to miakesenarately designated payments toward the premiums for Mortgage Insurance. Borrower shall pay
the premiums reguirda,to maintain Mortgage [nsurance in cffect, or 1o provide a non-relundable loss reserve. until
Lender's requirenienirae Mortgage Insurance ends in accordance with any wrilten agreement between Borrower and
Lender providing for stichAceniination or until termination is required by Applicable Law. Nothing in this Section
10) affeets Borrower's obligation_to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
il Borrgwer does not repay the Loar ax"agreed. Berrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their totaiszisk on all such insurance in force fram time to time. and may enter into
agreements with other parties that share or modify their risk, or reduce lasses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) (© these agreements. These
agrecments may require the mortgage insurcr to malk< payments using any source ol funds that the mortgage insurer
may have available (which may include funds obtarned from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaspr of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may recerus (2ivectly or indivectly) amounts that derive from (or might
be characterized as) a portion of Berrower's payments for MzitZage Insurance, in exchange for sharing ar modifying
the mortgage insurer’s risk, or reducing losses. If such agreesseptprovides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid fo the insurer, the arrangement is often termed
"caplive reinsurance.” Further:

(a) Any such agreements will not affect the amounis that Berrowd(r has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not inorease the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower te any refund.

() Any such agreements will not affect the rights Borrower has - if any - »vith respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. Thest rights may include the right
to receive certain disclesures, to request and obtain cancellation of the Morigage Insuwrance, to have the
Mortgage Insurance terminated autematically, and/er to receive a refund of any Mortgag s Insurance premiuvms
that were unearned ai the time of such eancellation or termination.

tl. Assignment of Misceliancous Proceeds; Forfeiture. All Miscellaneous Proceeds are kerdny assigned 1o
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applicd to restoration or repair of the Froperty,
it the restoration ot repair is economically feasible and Lender's security is noi lessencd. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opporiunity to inspect such Property 1o ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single dishursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shail not be required to pay Borrower any
interest or earnings on such Miscellaneous Procceds. [f the restoration or repair is not cconomically feasible or
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Lender's security would be lessened. the Miscellaneous Praceeds shall be applied to the sums sccured by this Security
[nstroment. whether or not then due, with the excess, if any, paid o Borrower. Such Miscellancous Proceeds shall
be applied in the order provided for in Section 2.

Inthe event of a total taking, destruction. or loss in value of the Property, the Miscellancous Proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due. with the exceess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the Jair market value of
the Property immedintely before the partial taking, destruction, or loss in vitlue is equal W or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking. destruction. or loss in value,
unless Barrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property imnmediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Berrower,

In the event-of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property imnicdidiely before the partial taking, destruction, or loss in value is less than the amaunt of the sums
secured immediatély-eUie the partial taking, destruction, or loss in value, unless Barrower and Lender otherwise
agree in writing, the Miscelanzous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then duc,

[f the Praperty is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Parly (as
defined in the next sentence) offirsacanake an award to seitle a claim for damages, Borrower [ails to respond to
Lender within 30 days after the date‘the pstice is given, Lender is authorized o colleet and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or 1o the sums secured by his Security Instrument, whether
or not then due. "Opposing Party" means the fhird party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action i regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or'praceeding, whether eivil or eriminal, is begun that, in Lender's
Judgment, could result in forfeiture of the Property or clherymaterial impairment of Lender' s interest in the Property
or rights under this Security Instrument. Borrower can cureaueh a defauli and. il acceleration has occurred, reinstate
as provided in Section 19, by causing the action or prosedding o be dismissed with a ruling that, in Lender's
judgment, precludes forteiture of the Property or other materia! bipairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award’o: claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigneg ab:“shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Mot Released; Forbearance By Lender Mot a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Insirument grarced-Oy Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the lability of Borrower orany Successors in Literest
of Borrower, Lender shall not be required to commence proceedings against any Sucecsshr in Interest of Borrower
or 10 refuse 1o extend time for payment or otherwise madify amortization of the sums setured by this Security
Instrument by reason of any demand made by the original Borrower or any Successars in Interest o Parrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lended s acceptance of
payments from third persans, entitics or Successors in Interest of Borrower or in amounis less than the amount then
due. shall not be a waiver of or preclude the exercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's abligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note {a "co-sizner"): {a) is co-signing this Security Instrument only to merigage,
orant and convey the co-sisner's interest in the Property under the terms of this Security Instrument; (b) is not
persanally abligated to pay the sums sccured by this Security Instrument; und (c) agrees that Lender and any other
Borrower con ogree to extend, modify, forbear or make any accommodations with regard 1o the terms of this Security
[nstrument or the Note without the co-signer's consent,
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Subject o the provisions of Scction I8, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing. and is approved by Lender. shall obtain all of Borrower' s rights
and henefiis under this Security [nstrument. Borrower shall not be released from Borrawer's obligations and lianility
under this Security [nstrument unless Lender agrees to such release in writing.  The covenants and agreements of this
Security Instrument shall bind {except as provided in Secticn 207 and benelit the successors and assigns of Lender.

14. Loan Charges. Lender may cliarge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including. bul not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fecs, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the [-dan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or othicr.loan charges collected or to be collected in connection with the Loan exceed the permiited limits,
then: (a) any sucii-ioan charge shall he reduced by the amount necessary to reduce the charge 10 the permitted limit;
and (b} any sums-aircady collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose wo'rdike this refund by reducing the principal owed under the Note or by making a direct payment
o Borrower. 1 a refund veduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge {(whethe! of not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct pavment to Borrower will constitute a waiver ol any right of action Borrawer might
have arising out of such gvercharge

15, MNotices, All notices given by Bazrower or Lender in connection with this Security Instrument must be in
wriling.  Any notice lo Borrower in coniection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by Oirst class mail ¢ when actually delivered w Borrower's natice address il sent by other
means. Notice to any one Borrower shall constiinz potice W all Borrewers unless Applicable Law expressly requires
otherwise. The notice address shali be the Propeity Address unless Borrower has designated » subslitnte notice
address by notice 1o Lender, Borrower shall prempily neily Lender of Borrewer's change of address. i Lender
specilies aprocedure for reporting Borrower's change uitaddvess. then Borrosver shall only report a change ol address
ikrough that specilied procedure.  There may be only one'desiinated nolice address under this Security Instrument
al any one time. Any notice to Lender shali be given by delivesing-it or by mailing it by first class muil lo Lender's
address stated herein unless Lender has designated another address Gy istice to Borrewer. Any notice in connection
with this Security [nstrument shall not be deemed 10 have been giver io Lender until actvally received by Lender.
Il any notice required by this Securily lnstrument is also required undér Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security-Insrument.

16. Governing Law; Severability; Ruoles of Constructien. This Scculty Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All righ's and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Lax.  Applicable Law might
explicitly or implicitly allow the parties o agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. [n the event that any provision o clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions af this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security [nstrument: (a) words of the masculine gender shall mean and include corresponding
reuter words or words of the feminine gender; (b) words in the singular shall mean and include the plurai‘and vice
versa; and {¢) the word "may" gives sole discretion without any obligation (o take any action.

17. Borrowei's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "[nterest in
the Property” means any legal or beneficial interest in the Property. including, but nat limited to, those bencficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrawer at a future date to o purchaser.

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic eForms
Form 3014 101 Wy, docmagic. com

Page 10 of 14



2022007272 Page: 12 of 20

UNOFFICIAL COPY

IFall or any part of the Property or any Interest in the Property is sold or translerred (or if Borrower is nol a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prier written consent,
Lender may require immediate payment in full ofall sums secured by this Security Instrument, However, this opion
shall not be exercised by Lender if such exercise is prohibited by Applicable Law,

IT Lender exercises this option. Lender shall give Borrawer notice of aceeleration. The natice shall provide a
perind of not less than 30 days from the date the notice is given in accordance with Section 13 within which Borrower
must pay all sums secured by this Security Instrument. [ Barrower fails to pay these sums prior te the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meels certain conditions, Borrawer shall
have the right to have entorcement of this Security Instrument discontinued al any time prior to the earliest of: {a)
five days befire sale of the Property pursuant to Section 22 of this Security Instrument; {b) such other period as
Applicable Law might specify for the termination of Borrower's right 1o reinstate; or (¢) entry of a judgment enforcing
this Security Wstrument.  Those conditions are that Borrower: {a) pays Lender all sums which then would be due
under this Securiyy Mistrument and the Note as il no acceleration had occurred: (b} cures any default of any other
covenants or agreenics;{c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limiled to, reasonable aiardevs' fecs, property inspection and valuation fees, and other fees incurred for the purpose
ol protecting Lender's interst/in the Property and rights under this Security nstrument; and {d) takes such action as
Lender may reasonably reguire o assure that Lendet's interest in the Property and righls under this Security
Instrument, and Borrowet's oblig:tioi 4G pay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the follcwing forms, as selected by Lender: () cash: {b) maoney order; (¢} certified
check, bank cheek, treasurer's check or cashier’s check, provided any such cheek is drawn upon an institution whose
deposits are insured by a federat agency, indrenentality or entity; or (d) Electronic Funds Transfer.  Upon
reinstaiement by Borrower, this Securily Instrumen and abligations seeured hereby shall remain (ully effective as it
no aceeleration had accurred. However, this right to reipstate shall not apply in Lthe case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Novee of Grievance. The Note ar a partial interest in the Note
(together with this Security Instrument) can be sold one or inadedimes without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer"Ythas collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan sedvicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more chianges of the Loan Servicer unrelated to a sale
ol the Note. [fthere is a change of the Loan Servicer, Borrower will be givan written notice of the change which will
state the name and address of the new Loan Servicer, the address to whichpavinents should be madeand any other
information RESPA requires in connection with a natice of transfer of servicings /1t the Note is sold and therealter
the Loan is serviced by a Loan Servicer other than the purchascr of the Note, the mari<age loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred o asuccessor Loar Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as e'ther an individual
fitigant or the member of a class) that arises from the other party' s actions pursuant to this SecuriyAustrument or that
ailepes that the other party has breached any provision of, or any duty owed by reason of, this Securitv Instrument,
until such Borrower or Lender has notified the cther party {with such notice given in compliance with ths recuirements
aof Section 15) of such alleged breach and afforded the other party hereto a reasonuble period after the giving of such
notice to take corrective action. I Applicable Law provides a time period which must elapse before certain action
cun be taken, that time period will be deemed 1o be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
0 Borrower pursuant to Section I8 shall be deemed io satisfy the notice and apportunity to take corrective action
provisions of this Section 20.
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21, Hazardous Substances. As uscd in this Scction 21: (4) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollmants. or wastes by Environmental Law and the following substances:
pasoline, kerosene, other flammable or toxic pelraleum products, tosic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radicactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(c) "Environmental Cleanup” includes any response action. remedial action, or removal action, as defined in
Environmental Law: and {d) an "Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrawer shall not cause or perinit the presence, use, disposal. storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone clse
1o do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
EnvironmentarCondition, or {¢) which, due to the presence. use. or release of a Hazardous Substance, creates e
condition that-adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use,‘opsiarage on the Property of small quantities of Hazardous Substances that are generally recognized
to be apprepriate-io’normal residential uses and 1o maintenance of the Property (including, but not limited to,
hazardous substances iricansumer products).

Borrower shall premigiiegive Lender wrillen notice of (a) any investigation, claim, demand, tawsuit or other
action by any governmental or rezulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of wiiich Borrower has aciual knowledge, (b} any Environmental Condition, including but not
limited to, any spilling, leaking, disctarge, release ar threat of release of any Hazardous Substance, and {c) any
condition caused by the presence, use orselease of a Hazardous Substance which adversely affects the value of the
Property, 1f Borrower learns, or is nativied by any governmental or regulatory authority, or any private party, that
any remaval or other remediation of any Hazo dous Substance alfecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in (eesrsance with Environmental Law, Nothing herein shall create any
obligation on Lender for an Environmental Cleanay.

NON-UNIFORM COVENANTS. Borrower and Lander further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give wotice to Borrewer prior to aceceleration following
Borrower's breach of any covenant or agreement in this Seeurit Tustrument (but not prior te acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the defauli; (b) the action
required to cure the default; (c) a date, not less than 30 days from ¢he date the notice is given to Borrower, by
which the default must be cured; and (6) that failure to cure the defavit on or before the date specified in the
nctice may reselt in acceleration of the sums secured by this Secursiy- Iistrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrwii of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existerice of a default or any other
defense of Borrower to acceleration and foreclosure, If the default is net cured on or-hefore the date specified
in the notice, Lender at its option may require immediate payment in full of ali suras secured by this Security
Instrument without further demand and may Toreclese this Security Instrumeni by judicicd proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedics provided in this Selowr 22, including,
but not limited fo, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall releale this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this'Security
Instrument, but only if the fee is paid to a third party for scrvices rendered and the charging of the fee is permitled
under Applicable Law.

24, Waiver of Homestead. In accordance with [linois law, the Borrower hereby releases and waives atl rights
under and by virtug of the lllinois homestead exemption laws.
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25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense 1o protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in cannection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but onfy after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. [ Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

BY SIGHING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and ir“any Rider execuied by Borrower and recorded with it.

5 .-*":?
PN .
i e Y (5201}
Imad Elk-atib -Borrower
Witness - - Withess
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- [Space Below This Line For Acknowledgment]

State of  ILLINOIS 1
(B33
County of Look |

certify that

Tmad Elkhatib

(name of grantor; #0d.if acknowledged by the spouse, his or her name, and add "his or her spouse")

personally known to me to-be the same person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in perseasand acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) frec and voluntary acis~for the uses and purposes thergin set forth,

Dated: JUNE 26, 2020
TKTJ
[ -
OFFICIAL SEAL ol
ERIN CACCAMO ISignature of officer) P
NOTARY PUBLIC, BTATE OF HLINDIS
{Seal)
Loan Qriginator: Joe Burke, NMLSR ID 251383
Loan Originator Organizsation: Guaranteed Rate, Inc, NMLSR ID 2611
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaaic £ -
Form 3014 /01 Mvwdur:ma'gjc com
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EXHIBIT A

Order No.: 20017826NC

For APN/Parcel ID}{s): 17-22-304-044

THAT PAROF LOT 1 IN DENBILL'S SUBDIVISION, BEING A SUBDIVISION OF PART OF THE
SOQUTHWES "ERACTIONAL 1/4 OF SECTION 22, TOWNSHIP 39 NORTH, RANGE 14 EAST OF
THE THIRD P&INCIPAL MERIDIAN, ACCORDING TO THE PLAT THERECOF RECORDED JANUARY
15, 2002 AS DOZUMENT NUMBER 0020060188 AND DESCRIBED AS FOLLOWS:

COMMENCING AT THz 2OUTHWEST CORNER OF SAID LOT 1; THENCE NORTH 89 DEGREES 58
MINUTES 14 SECONDS FE.AST, ALONG THE SOUTH LINE OF SAID LOT 1, 68.71 FEET; THENCE
NORTH 00 DEGREES 01 MIMUTES 45 SECONDS WEST, 13.00 FEET TO THE POINT OF
BEGINNING; THENCE NORT}1 Su DEGREES 04 MINUTES 06 SECONDS EAST, 19.57 FEET;
THENCE NORTH 89 DEGREES 58 MINUTES 14 SECONDS EAST, .88 FEET; THENCE NORTH 00
DEGREES 04 MINUTES 06 SECONDS TAST, 34.93 FEET; THENCE NORTH 89 DEGREES 58
MINUTES 14 SECONDS EAST, 20.88 Fr2T; THENCE SOUTH 00 DEGREES 04 MINUTES 06
SECONDS WEST, 54.50 FEET; THENCE 32)UTH 89 DEGREES 58 MINUTES 14 SECONDS WEST,
22.76 FEET TO THE POINT OF BEGINNING, IN-COOK COUNTY, ILLINCIS.

ALSO DESCRIBED AS:

LOT 10 IN PRAIRIE DISTRICT TOWN HOMES RESUBTIVISION PHASE 1A, BEING A SUBDIVISION
OF PART OF THE SOUTHWEST FRACTION QUARTER GF SECTION 22, TOWNSHIF 3¢ NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN; ACCORDING TO THE PLAT THEREOF
RECORDED AS DOCUMENT NO. 0030491211, IN COOK COUNTY, ILLINOIS.
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FIXED INTEREST RATE RIDER

Daie: JUNE 26, 2020
Lender: GUARBNTEED RATE, INC,

Borrower{s): Imad Elkhatib

THISZFIXED INTEREST RATE RIDER is made this 26th  day of JUNE, 2020
and is'iesrporated into and shal] be deemed to amend and supplement the Security Instrument, Deed of
Trust, orsoecurity Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower") i secure repayment of the Borrower's fixed rate promissory note (the “Note") in favor of
CUARANTEED FATH, INC,
(the "Lender"). The Security Insttument encumbers the property more specifically described in the Securiiy
Instrument and locatsd a3

302-C 1Bth St, CHICAGD, ILLINOIS 60616
[Froperty Address]

ADDITIONAL COVENANT!. Inaddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furiiier covenant and agree as follows:

A. Definition ( £ ) "Note" of tno'Security Instrument is hereby deleted and the following
provision is substituted in its place in the Secaritv.Instrument:

{ E ) "Note"means the promissory note signed by t'e Borrower and dated JUNE 26, 2020
The Note states that Borrawer owes Lender SEVEN gUFORED THOUSAND AND 00/100
Dollars (U.S. § 700, 000.00
plus interest.  Borrower has promised to pay this debt in regularPeriodic Payments and to pay the debt in
full not later than JULY 1, 2050 at the rateof 3,750 %0.

BY SIGNING BELOW. Barrower accepts and agrees to the terms aid covenants contained in this Fixed
Interast Rate Rider.

, é}/f& /%:?ﬁff'd)

Date

Borrower Tmarc

ILLINDIS FIXED INTEREST RATE RDER DocMagic eForms
ILFIRRCR 09/03/18
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302 E 18th St
APN: 17-22-304-044-0000

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEYELOPMENT RIDER is made this 26th day of
JUNE, 2020 . and is incorporated into and shall be deemed to amend and
supplement the Morigage, Deed of Trust, or Security Deed (the "Security Instrument”} of the same date,
given by the undersigned (the "Borrower") to secure Borrower's Note (o GUARANTEED RATE,

INC., A DELAWARE CORPORATION

{the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

302 E 18th S§t, CHICAGO, ILLINQIS 60616
[Properiy Address)

The Praperty includes <but is not limited to, a parcel of land improved with a dwelling, together with other
such parcets and certain’comman areas and facilities, as described in
COVENANTS, CONDITICNS AND RESTRICTIONS OF RECORD

{the "Declaration"). The Property is a part of a plannadurit development known as

Prairie District Towiu domes
[Name uf Planned Unit Developing il

{the "PUD"). The PMroperty also includes Borrower's interest in the hemepaners association or equivalent
entity owning or managing the common areas and facilities of the PUD (the 'Uwners Association™) and the
uses, benefils and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follaws;

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under'the PUD's
Constiluent Documents. The "Constituent Documents” are the (1) Declaration: {ii) articles of incolporarion,
trust instrument or any equivalent document which creates the Owners Association; and (iii) any by-laws or
other rules or regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. Solong as the Owners Association maintains, with a generally accepted
insurance carricr. a "master” or "blanket” policy insuring the Property which is satisfactory to Lender and

MULTISTATE PUD RIDER - Single Family DocMagic € -
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT '
Form 3150 /31 Page 1 of 3
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which provides insurance coverage in the amounts {including deduciible levels). for the periods. and against
loss by fire. hazards included within the 1erm "extended coverage," and any other hazards. including. but
not limited 10, carthquakes and foads, for which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied 1o the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the wrm of the loan.

Borrower shull give Lender prompt notice of any lapse in required properly insurance coverage provided
by the master or blanket policy,

insticevent of a distribution of property insurance proceeds in lieu of restoration vr repair following
aloss (o lesProperty. or 1o common arcas and facilities of the PUD, any proceeds pavable 1o Borrower arc
hereby assigied and shall be paid to Lender. Lender shall apply the proceeds to the sums seeured by the
Security Instrusicnt, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Lishiity Insurance. Borrower shall take such actions as may be reasonable o insure
that the Owners Associalion.maintains a public liability insurance policy acceptable in form. amount, and
extent of coveraae to [ender,

D. Condemnation. The proceeds of any award or claim for damages, dircet or consequential.
payable o Borrower in connection with any condenmation or other taking of all er any part ol the Property
or lhe common areas and facilities of the PUD, or for any conveyance in licu of condemnation. arc hereby
assigned and shall be paid to Lender. Such prosceds shall be applied by Lender 1o the sums sceured by the
Security Instrument as provided in Section 4.

E. Lender's Prior Consent. Borrower siell mat, except afier notice to Lender and with Lender's
pricr written consent, either partition ¢r subdivide toe/Property or consent to: (i) the abandonment or
termination of the PUD, except for abandonment or teradizarian required by law in the case of substantial
destruction by fire ¢r other casualty or in the case of a taking Fy Condemnation or eminent domain; (i} any
amendment to any provision of the "Constituent Documents” 17 fae-provision is for the express benefit of
Lender; {iii) terminaticn of professional management and assumptiox of\sclf-management of the Owners
Association: or (iv) any uction which would have the effect of renderipg the public liability insurance
coverage maintained by the Owners Association unacceptable lo Lender!

F. Remedies. If Borrower does not pay PUD dues and assessments when dué_then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additionul debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree 1o oiher terms/of payment, these
amounts shall bear interest from the date of dishursement at the Note rate and shall be payable, saiih interest.
upen natice from Lender to Barrower requesting payment.

MULTISTATE PUD RIDER - Single Family DocMagic €4 s
Fannie Mae/Freddie Mac UNIFQRM INSTRUMENT
Form 3150 1/01 Page 2 of 3
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this PUD
Rider.

7
f . A
I8 o
]".‘Y\ \\ |I ‘ 3
\E . R ' { !);Af‘ /’/
RN
o 'jj;\‘}‘”wl' ! {Seal)
Imad Elkhatib -Borrower
MULTISTATE PUD RIDER - Singie Family R DocMagic €8s~
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