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Deborah Ventresca

3940 N RAVENSHOOD
CHICAGO ILLINOIS 60613
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GUARANTEED RATE, INC,
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CHICAGQO, ILLINOIS 60640

Loan Number:” 7oP936656

[Spaca Above This Line For Recording Dalal

MORTGAGE

MIN: 100196395024499715 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this docurme:t are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21, Certain rules regarding the usage ¢f words used in this document are also provided in Section 186,

(A) "Security Instrument means this document, which is'dsted  JUNE 15, 2020 , together
with all Riders to this document,
(B) "Borrower'ls ELIZABETH S MAY AND CHRISTUPFET MACFAYDEN, JOINT TENANTS

Barrower is the mortgapor under this Security Instroment

(C) “MERS"is Morigage Blectronic Registration Systems, Inc. MERS is a seporats sorporation that is acting
solely as a nominee for Lender and Lender's suceessors and assigns, MERS is the mortyagee under this Security
Tnstrument, MERS is organized and existing under the laws of Delaware, and has an aduvess and telephone number
of P,O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is GUARANTEED RATE, INC.

Lender isa DELAWARE CORDORATION arganized
and existing under the laws of DELAWARE .
Lender's nddvess is 3940 N RAVENSWOOD, CHICRGO, ILLINOIS 60813

(¥) '"Note!means the promissory nete signed by Borrower and dated JUNE 15, 2020 .
The Note states that Borrower owes Lender ONE HUNDRED WINETY-FIVE THOUSAND AND 00/100

Dollars (U.S. § 195,000.00 ) plus interest,
ILLINO!S - Slngle Famlly - Fannle MaefFreddie Mac UNIFORM INSTRUMENT - MERS DocMagic eforms
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Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
JULY 1, 2650 .

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the Property."
(& "Loan"means the debt evidenced by the Nate, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest,

() "Riders" means all Riders to this Security Tnstrument that are executed by Borrower, The following Riders are
to be executed by Borrower [check box as applicable]:

] Adjustable Rate Rider [} Planned Unit Development Rider
[ Balloon Rider [ Biweekly Payment Rider

K} -4 Family Rider [ Second Home Rider

%] Crudeminium Rider [X] Other(s) [specify]

Fixed Interest Rate Ridexr

() "Applicable Law" sweans aff conrolling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and order (t!5* hiave the effect of law) as well as all applicable final, non-appeatable judicial
opinions.

() “"Community Associntion Dues, Fecd, and Assessments" means all dues, fees, assessments and other charges
thet are imposed on Borrower or the Proveriy by a condominium assaciation, homeowners association or similar
organization,

(K) "Electronie Funds Transfer' means any trancfer of funds, other than a transaction originated by check, drafl,
or similar paper instrument, which is initiated through-au electronic terminal, telephonic instrument, computer, or
magnetic tape so as (o order, instruct, or authorize a financial institution to debit or credit an account. Such tesm
includes, but is not limited to, point-of-sale transfers, aviomated teller machine transactions, transfers Initiated by
telephone, wire transfers, and automated clearinghovse transiers,

(L) "Eserow Items' means those items that are described inSzctinn 3.

(M) "Miscellaneous Proceeds” means any compensation, setfleinzit’ award of damages, or proceeds paid by any
thivd party (other than insurance proceeds paid under the coverages Zeseribed in Section 5) for: (i} damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any par: of the Property; (ifi) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the velae and/or condition of the Praperty.
(N) "Mortgage Insurance* means insurance protecting Lender against the nor.vay ment of, or default on, the Loan,
(0) "Periodic Payment" means the regularly scheduled amount due for (i) principri and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(P} "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. §2601 et'se 1.) and its implementing
regulation, Regulation X (12 C.F,R. Part 1024), as they might be amended from time to tiny:, or any additional or
suceessor legislation or regwlation that governs the same subject matter. As used in this Sesp iy, Instrument,
"RESPA® refers to all requirements and restrictions that are imposed in regard to a "federally related innrigage loan"
even if the Loan does not qualify as a "federally related mortgage loan” under RESPA,

(Q) “Successor in Interest of Borrower" means any party that has taken tifle to the Propeity, whether ocrot that
party has assumed Barrower' s obligations under the Note and/or this Security Instrument,
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender; (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of Cook
[Type of Recording Jurisdiction] [Name of Recording Jurisdiotion]
SER TEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQOF AS EXEIBLIT "A%,
AB.N,: 17-04-200-08B9-1001 and 17-04-200-089-1024

.
1

which currently has the address ot 1448 N ORLEANS ST UNIT 1A
[Street]
CHICAGO , llinois 60610 {"Property Address"):
[City] [Zip Codc]

TOGETHER WITH all the improvements ncw or hereafter erected on the property, and gl easements,
appurtenances, and fixtures now or hereafler a part of tue rroperty. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is: efezredto in this Security Instrument as the *Property.”
Borrower understands and agrees that MERS holds only legal t1t'< 10 the interests granied by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MEKS (3. nominee for Lender and Lender's suceessors
and assigns) has the right: to exercise any or all of those interests, ine.ueing, but not limited to, the right fo foreclose
and sell the Property; and to take any action required of Lender including, out 1ol limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfuily seised of the estate hereby conveyed rid has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for edrambrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demar.ss, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national useand non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic eForms
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UNIFORNM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note, Borrower shall also pay funds for Escrow Iterms pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.8, currency, However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is retarned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
trensures' s check or cashier's cheak, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Psyments are deemed received by Lender when received at the location designated in the Note or at such othet
location as riay be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment ar vartial payment if the payment or pavtial payments are insufficient to bring the Loan cutrent. Lender
may accept any pavment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to ifs rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such/parments at the time such payments are accepted, If each Periodic Payment is applied as of
its scheduled due date, tien Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
unil Borrower makes payment o bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply sehdunds or return them to Borrower, 1f not applied earlier, such funds will be

applied to the outstanding principal balance under the Note immediately prior to foreclosure, No offset or claim.

which Borrower might have now or i) the Juture against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrutp<ntjor performing the covenants and agreements secured by this Security
Instrument,

2. Applieation of Payments or Proceet: —Except as otherwise deseribed in this Section 2, all payments
accepted and applied by Lender shall be applied iil the Zsllowing order of priority: (a) interest due under the Note;
(b) prineipal due under the Note; (¢) amounts due uncer Section 3, Such payments shall be applied 1o each Periodic
Payment in the order in which it became due. Any remalninz amounts shall be applied first to late charges, second
to any other amounts duc under this Security Instrument, and than to reducs the principal balance of the Note,

If Lender receives a payment from Borrower for a delinguen: Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied o 'ths delinquent payment and the late charge. If
more than one Periodic Payment is oulstanding, Lender may apply-any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each paymént can be paid in full, To the extent that
any excess exists after the payment is applied to the full payment of one or tasre Periodic Payments, such excess may
be applied to any late charges due, Voluntary prepayments shall be applied first 1o any prepayment charges and then
as descibed in the Note.

Any application of payments, insurance proceeds, ot Miscellaneous Proceeds t principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Paymduis,

3. Funds for Escrow Ifems. Borrower shall pay to Lender on the day Periodic Paynoonts are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts dueiors (a) taxes and
assessments and other items which can attain priority over this Security Instrument os a lien of eacuabrance on the
Property; (b) leaschold payments or ground rents on the Property, if any; (c) premiums for any aix!ak insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable Uy Surrower
to Lender in lieu of the payment of Mortgage Tnsurance premiums in accordance with the provisions of Section 10,
These items arecalled "Escrow Items." At origination or at any tite during the term of the Loan, Lender may require
that Cormmunity Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender afl notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow liems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's abligation to pay to Lender
Runds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver,
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation fo make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"eovenant and agreement” is used in Section 9, 1f Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Eserow [fems at any time by a notice given in accordance with Section
13 and, upon such revocation, Borrower shall pay to Lender alf Funds, and in such amounts, that are then required
under this Section 3.

Lerde: may, atany time, collect and hold Funds in an amount {a) sufficlent to permit Lender to apply the Funds
at the time sracified under RESPA, and (b) not to exceed the maxiinum amount a lender can require under RESPA,
Lender shall sstisnate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Bscrawiivms or otherwise in accordance with Applicable Law,

The Funds siipie te held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity {including Lendes; f Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall appl; the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borroweeor holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow [ems, unless Lendir pavs Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreeme:t is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Bo/rowir any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shali be pzid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required-Uv RESPA,

If there is a surplus of Funds held in esciov as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA, [fthere is 2 chortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, tnd Borrower shall pay to Lender the amount necessary to make
up the shortage in aceordance with RESPA, but in no mece han 12 monthly payments, [T there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall aofify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficionsy 'n accordance with RESPA, but in no more than
12 monthly payments,

Upon payment in full of alt sums secured by this Security nstrnm aat, Lender shall promptly refund to Borrower
any Funds held by Lender,

4. Charges; Liens, Borrower shall pay all taxes, assessments, chariges, Gnes, and impositions attribufable to
the Property which can aftain priority over this Security Instrument, leaseho’a rayments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow [tems, Borrpwer shall pay them in the manner provided in Section 3,

Borrower shali promptly discharge any lien which has priority over this Security Insi-ument untess Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptab’s to Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, ! “cfends against
enforcement of the lien in, legal proceedings which in Lender' s opinion operate to prevent the enfoi cenient of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (c) secures ficci ihe holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument,” Iz i ender
determines that any part of the Property is subject to a lien which can attain priority over this Security Insirument,
Lender may give Borrower a notice identifying the lien, Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Propetty insured against loss by fire, hazards included within the term *extended coverage," and any other hazards

ILLINOIS - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT - MERS DocMagic eForms
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including, but not limited to, earthquakes and floods, for whick Lender requires insurance, This insurance shall be
maintained in the amounts (including deductible levels) and for the periods thal Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance catrier providing
the insurance shill be chosen by Borrower subject to Lender' s right o disapprove Borrower' s choice, which right shall
not be exercised unreasonably, Lender may require Borrower to pay, in connection with this Loan, either: (a)a one-
time charge for flood zone determination, certification and tracking services; or {b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If moreawer fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense, Lender is under no obligation to purchase any particular type or amount
of coverage, /Thzrefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Frojery, or the contents of the Property, against any risk, hazard or liability and might pravide greater
or lesser coverage than was previausly in effect, Borrower acknowledges that the cost of the insurance coverage so
abtained might significrati exceed the cost of insurance that Borrower could have obfained. Any amouats disbursed
by Lender under this Seciion 5 shall become additional debt of Borrower secured by this Seeurity Instrument. These
amounts shall bear interesi af the Note rate from the date of disbursement and shall be payable, with such interest,
upon natice from Lender to Berrower requesting payment,

All insurance policies requivéd by T.ender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a staadard mortgage clause, and shall name Lender as morigagee and/or as an
additional loss payee. Lender shall have fii€ right to hold the policies and renewal certificates, If Lender requires,
Borrower shall promptly give fo Lender aliveseints of paid premiums and renewal notices, If Borrower obtains any
form of inswance coverage, not othervwise requir<d hy Lender, for damage to, or destruction of, the Property, such
policy shail include a standard mortgage clause and gha'l name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice o the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower, Unless Tienrer and Borrower otherwise agree in writing, any
insurance proceeds, whether ar not the underlying insurance war required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically tuasible and Lender's security is not lessened,
During such repair and restoration period, Lender shall have the righ. 0 hold such insurance proceeds unti] Lender
has had an oppertunity to inspect such Property to ensure the work has leen completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may- disburse proceeds for the repairs and
restoration in a single payment or in & series of progress payments as the wor} 12 sompleted, Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insuravice roceeds, Lender shall not be
required to pay Borrower any interest or carnings on such proceeds. Fees for public adjustets, or ofher third parties,
relained by Borrower shall not be paid out of the insurance proceeds and shall be the salv obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, %ie tysurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with thezgoss, ifany, pald
to Borrower, Such insurance proceeds shall be applied in the order provided for in Section 2,

If Borrower abaudons the Property, Lender may file, negotiate and settle any available insurance slaim end
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance Sortier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. Tn either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender {a) Borrower's rights to any insurance procceds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b} any other of Borrower's rights (other than the right to any refitnd
of unearned premiums paid by Borrower) under all insurance policies coveting the Properly, insofar as such rights
are applicable to the coverage of the Property, Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or nof then due.

ILLINOIS - Single Family - Fannle Mae/Freddia Mac UNIFORM INSTRUMENT - MERS DocMagic sForns
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§ Oceupancy. Borrower shall occupy, establish, and use the Property as Borrowet's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at Jeast one year afler the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or uniess extenuating circumstances exist which are beyond Borrower' s
control.

7. Preservation, Malntenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deferforate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition, Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall prompily repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds ere paid in connection with damage to, or the faking
of, the Proncity, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
praceeds for suci purposes. Lender may disburse proceeds for the repairs and restoration in & single payment or in
a series of progrss hayments as the work is completed, If the insurance or condemnation proceeds are not sufficient
to repair or restore tae Property, Borrower is not refieved of Borrower's obl igation for the completion of such repair
or restoration,

Lender or ifs agent (nay makereasonable enteies upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the fiierior of the improvements on the Property, Lender shall give Borrower notice at the time
of or prior to such an interior {nsrection specifying such reasonable cause.

8, Borrower's Loan Apgiicatien, Borrower shall be in default if, during the Loan application process,
Botrower or any petsons or entities aci ng ai the direction of Botrower or with Barrower' s knowledge or consent gave
materially false, misleading, or inaccurafs in formation or statements to Lender {or failed to provide Lender with
material information) in connection with Te 7.0en. Material representations include, but are not limited to,
representations concerning Borrower' s oceupane;-of the Property as Botrowsr' s principal residence,

9, Protection of Lender's Intevest in thie Projexty and Rights Under this Seerity Instrument, If (a)
Borrower fails to perform the covenants and agreemcnts contained in this Seourity Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interes’ 1 the Property and/or rights under this Security Instrument
(such as a proceeding in bankrupicy, probate, for condemnalion-or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws.or iamulations), or (c) Borrower hias abandoned the
Propetty, then Lender may do and pay for whatever is reasonable ur «ppropriate to protect Lendet's interest in the
Property and rights under this Seeurity Instrument, including protectiz andfor assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, Lut are not limited to; (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Seevriy Instrument, including its secured
position in a bankruptoy proceeding, Securing the Property includes, but is not liaited to, entering the Property to
make tepairs, change locks, replace or board up doors and windows, drain water fron pines, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to 40 s¢. It is agreed that
Lender incurs to liability for not taking any or all actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument, These amounis shall bear interest at the Note rate from the date of disbursemcn? avd shall be
payable, with such inferest, upon notice from Lender to Borrower requesting payment, .

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cencel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease, [f Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
In writing.

10, Mortgage Insurance, IfLender requived Morfgage Insurance as acondition of making the Looan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect, If, for any reason, the Morigage
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Insurance coverage required by Lender ceasesto be available from the mortgage insurer that previously provided such
insurance and Borrower was requived to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurcr selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to b in effect. Lender will accept, use and retain these
peyments as a non-refundable loss reserve in lien of Mortgage Insurance. Such Joss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be requived {o pay Borrower any
interest or earnings on such loss reserve, Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (i the amount and for the period that Lender requires) provided by an insurer sclected by Lender again
becames available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage ineucance, If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
requived to mele separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums {equiri to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requiremest 1o: Martgage Insurance ends in accordance with any written agreement between Borrower and
Lender praviding for sucii tirmination ot wntil termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's oblizdtion to pay interest at the rate provided in the Note,

Mortgage Insurance reimiursesLender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower Is not a party fo the Mortgage Insurance.

Mortpage insurers evaluate their total risk on all such insurance in foree from time to time, and may entet into
agreements with other parties that sharc-orinodify their risk, or reduce losses. These agreements are o terms and
conditions that are satisfactory to the morigare insurer and the other party (or parties) to these agreements, These
agreements may require the mortgage insurer tc/make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtuined fom Mortgage Insurance premiums).

As a result of thege agreements, Lender, any pirchaser of the Nate, another insurer, any reinsurer, any other
entlty, or any affiliate of any of the foregoing, ruay recetve directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Botrower's payments for iiorigage Insurance, in exchange for sharing or medifying
the mortgage insurer's risk, or reducing losses. If such agreeriew provides that an affiliate of Lender takes 2 share
of the insurer's risk in exchange for a share of the premiums paid ‘o the insurer, the arrangement is often fermed
"ecaptive reinsurance,” Further:

{n) Any such agrecments will not affect the amounts that Borrswer has agreed to pay for Mortgage
Insurance, ¢r any other terms of the Loan. Such agreements will not incresse the amomit Borrower will owe
for Mortgage Insurance, and they will not enfitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any~ wich respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rigufs may inchude the right
to recelve certain disclosures, to request and obtain cancellation of the Mortgage Iasurance, fo have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage lnsurance premizms
that were uncarned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are lierouv assigned to
and shall be paid to Lender.

[fthe Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of tie Ftoperty,
if the restoration or repair s economically feasible and Lender's security is not lessened. During such tepair and
restoration period, Lender shall have the right 1o hold such Miscellancous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that
such inspection shall be undertaken promptly, Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requives interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair Is not economically feasible or

(LLLINOIS - Single Family ~ Fannle Mae/Freddie Mac UNIFORM INSTRUMENT ~ MERS DocMagle eForms
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Lender' s security would be lessened, the Miscellaneaus Proceeds shall be applied ta the sums sectired by this Security

Instrument, whethet or not then due, with the excess, if any, paid to Berrower, Such Misceilaneous Proceeds shall.

be applied in the order provided for in Section 2,

In the event of a tofa! taking, destruction, or logs in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower,

in the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrurent shall be reduced
by the 7icount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immédiately before the partial taking, destruction, or Joss in value divided by (b) the fair market value of the
Property immiediutely before the partial taking, destruction, or loss in value, Any balance shall be paid to Borrower.

In the ever; of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in vatue is less than the amount of the sums
secured immediately beiora the partial taking, desiruction, or lass in value, unless Borrower and Lender otherwise
apree in writing, the Miscel'aneous Proceeds shall be applied to the sums secured by this Sceurity Instrument whether
or not the sums are then due.

If the Property is abandond Ly Sorrower, or If; after notice by Lender to Borrower that the Opposing Party (as
defined in the next senfence) offers to mcke an award fo settle a claim for demages, Borrower fails to respond to
Lender within 30 days after the date ti'e nolice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repait of ihe Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means the th'rd party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in »i3ard to Miscellaneous Proceeds.

Borrower shall be.in default if any action or prosceding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or ther material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cuie &n.ch a defaulf and, if acceleration has ocourred, reinstate
as provided in Section 19, by causing the action or proceidingz to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material tmpairment of Lender's interest in the Property or
rights under this Security Instrument, The proceeds of any award.Jr Jlaim for damages that are attributable to the
{mpairment of Lender's interest in the Property are hereby assigned-und shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair o the Property shall be applied in the
order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exicasion of the time for payment or
modification of amortization of the sums secured by this Security Instrument gramed ' Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the lability of Borrowe: or zny Successors in [nterest
of Borrowet. Lender shall not be required to commence proceedings against any Succeszor in Interest of Borrower
ot to refuse to extend time for payment ot otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Intercstof Corrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's scceptance of
payments from third persons, entities or Successors in [nferest of Borrower or in amounts fess than the amount then
due, shall nct be a waiver of or preciude the exercise of any right or remedy,

13, Joint aund Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
that Borrower' s obligations and liability shall be joint and several, However, any Borrower who co-signs this Security
Instrument but does nof execute the Note (a"co-signer"): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Propetty under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secuted by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agreeto extend, madify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent,

1LLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic eForms
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Seourity Instrument in writing, and is approved by Lender, shall obiain all of Borrower's rights
and benefits under this Security Instrument, Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender,

14, Loan Charges. Lender may charge Botrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
fncluding, but not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any ofher fees, the
absence of express authority in this Security Instrument to charge a specific fee fo Borrower shall not be construed
88 aprohibition on the charging of such fee. Lender may not charge fees that arc expressly prohibited by this Security
Instrummsat ¢t by Applicable Law.

1f the Loan is subject to a law which sets muxdmum Joan charges, and that law is finally interpreted so that the
interest or ot!ier loan charges collected or to be collected in conpection with the Loan exceed the permitted limits,
then: (a) any suril ipan charge shall be reduced by the amount necessary to reduce the chavge to the permitted limit;
and {b) any sumsafi=aly collected from Borrower which exceeded permiited limits will be refunded to Borrower,
Lender may choose 16 riakethis refund by reducing the principal owed under the Note or by making s direct payment
to Borrower. If a refind reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (wheilier or nnt a prepayment charge is provided for under the Note). Borrowet's acceptance of
any such refund made by direct payment to Borrower will constitute 2 waiver of any right of action Borrower might
have arising out of such overcharge.

15, Notices. All notices given by Borrowet or Lender in connection with this Security lnstrument must be in
writing, Any notice to Borrower in connestion with this Security Instrument shall be deemed to have been given to
Botrower when mailed by first class mail or ‘wnen actually defivered to Borrower's notice address if sent by other
means, Notice to any one Borrower shall consiiiz=notice to all Borrowers unless Applicable Law expressly requires
otherwise, The notice address shall be the Property Address unless Borrower has designated a substifute notice
address by notice fo Lender, Borrower shall promply nodfy Lender of Borrower's change of address, If Lendsr
specifies a procedure for reporting Borrowet' s change of aidre ss, then Borrower shall only report a change of address
through that specified procedure, There may be only one desigrated notice address under this Security Instrument
gt any one time, Any notice to Lender shall be given by deliveriig 't or by mailing it by first class meil to Lender's
address stated herein unless Lender has designated another address by rofice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been giver. o Lender until actually received by Lender.
If any notice requived by this Security Instrument is also required undir Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement uader this Seeurity fush ument,

16, Governing Law; Scverability; Rules of Construction, This Secwiity. pstrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located, All right<'and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law.. Applicable Law might
explicitly or implicitly allow the parties to agree by comtract or it might be silent, btit such silence shall not be
construed as a prohibition against agreement by contract, In the event that any provision or riausy of this Security
insirument or the Note conflicts with Applicable Law, such conflict shall not affect other provisiaig of this Security
Tnstrument or the Note which can be glven effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include curresponding
neuter words or words of the feminine ender; (b) words in the singulat shall mean and include the plurei and vice
versa; and (c) the word "mey” gives sole discretion without any obligation to take any action.

17, Borrowet's Copy, Borrower shall be given one copy of the Note and of this Security Instrument,

18, Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18, "Interest in
the Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future datc to a purchaser,

ILLINOIS - Single Family - Fannle Mae/Freddle Mac UNIFORM INSTRUMENT - MERS Dociagic eForms
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument, However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shal] give Borrowes notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument, IfBorrower fails to pay these sums prior to the expiration of
this period, Lender may Invake any remedies permitted by this Securlty Instrument without further notice or demand
on Borrawer,

19. Borrower's Right to Reinstate After Acceleration. IfBorrower meets certain conditions, Borrower shall
heve the “igit to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a)
five days befare sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Lrwinight specify for the termination of Borrower' s right to reinstate; or (¢)entry of a judgment enforcing
this Security iist7arsent. Those conditions are that Borrower: (a) pays Lender all sums which then wouid be due
under this Seciirliy Wisirument and the Note as if no acceleration had occurred; (b) cures any defaulf of any other
covenants or agreemcnts; {5) pays all expenses incurred in enforeing this Security Instrument, including, but not
limited to, reasonable attarn.ys' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's iniciest in the Property and rights under this Securify lustrument; and (d) takes such action as
Lender may reasonably requi‘e #o.zssure that Lender's interest in the Property and rights under this Security
Tnstrument, and Borrower's obligaion to.nay the sums secured by this Security Instrument, shall continue unchanged
unless 2s otherwise provided under Ap olicaule Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the follow!vig forms, as selected by Lender: (a) cash; (b) money order; {c) certified
check, bank check, treasurer's check or cashiie:§ nheck, provided any such check s drawn upon an institution whose
deposits are insured by a federal agency, insimmentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument ans-chligations secured hereby shall remain fully effective as if
no acceleration had occutred. However, this right to re nstate shall not apply in the case of acceleration under Section 18,

20, Szle of Note; Change of Loan Servicer; Notic, ob Grievance, The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer”) fhat collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan sérvicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more.chaages of the Loan Servicer unrelated to a sale
of the Note, Ifthere is a change of the Loan Servicer, Borrower will be givin wiitten notice of the change which will
state the name and address of the new Loan Servicer, the address to which pavzients should be made and any other
information RESPA requires in connection with a natice of transfer of servicinz. . .f the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than fhe purchaser of the Note, the mertgzge loan servicing obligations
to Botrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (rs eiher an individual
litigant or the member of a olass) that arises from the other partys actions pursuant to this Secusify inziument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Securiv Instrument,
until such Borrower or Lender has notified the ather party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giviry ¢f such
notice to take corrective action. [f Applicable Law provides a time period which must elapse before cer tain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to oure given to Borrower pursuant fo Section 22 and the notice of acceler gtion given
to Borrower pursuant to Sectlon 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20,

[LLINOIS - Single Family ~ Fannle Mae/Freddia Mac UNIFORM INSTRUMENT - MERS DocMagic eForms
Form 3014 1701 www.docmagic. com
Page 11 of 4




2022017011 Page: 13 of 23

"~ UNOFFICIAL COPY |

21, Hazardous Substances. As used in this Section 21; (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flanimable or toxic petroleum products, foxic pesticides and herbicides, volatile solvents,
materjals containing asbestos or formaldehyde, and radioactive materials: (b) "Environmental Law" means federal
laws and Jaws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(¢) "Environmental Cleanup" includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an “Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Envitenmental Cleanup,

Borrower shatl not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
ot threaten to release any Hazardous Substances, on or in the Property, Borrower shall not do, nor aflow anyone ¢lse
to do, sryiling affecting the Property (a) that is in viclation of any Environmental Law, (b) which creates an
Environment!. Condition, ot (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition tnat acdversely affects the value of the Property, The preceding two sentences shall not apply to the
presence, use, of sturage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate (¢ normel residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances ipcorsumer products).

Borrower shall proraptly sive Lender written notice of (a) any invesfigation, claim, demand, lawsuit or other
action by any governmentai or regmlatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Besrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, dischrzzs, release or threat of release of any Hazardous Substance, and (¢) any
condition caused by the presence, use r rewease of a Hazardous Substance which adversely affects the value of the.
Property, 1f Borrower leains, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Haz:rdcus Substance affecting the Property is necessary, Borrower shall
prompily take all necessary remedial actions in acrévdance with Environmental Law, Nothing herein shall create any
obligation on Lender for an Envirenmental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Leader further covenant and agree as follows:

22. Accelevation; Remedies. Lender shall give nciies to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Secur!y I strument (but not prior fo acceleration under
Section 18 unless Applicable Law provides otherwise), The notic: shiali speeify: (a) the default; (b) the action
required to cure the defawlt; (c) a date, not less than 30 days fromiie date the notice Is given to Borrower, by
which the defanlt mast be cured; and (d) that failure to care the defaul: on 0 before the date specified in the
notice may result in acceleration of the sums secared by this Security irst=mnent, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrowe. ~f the right to reinstate after
accelerafion and the right to asseri in the joreclosure proceeding the non-exiscen<».of a default or any other
defensc of Borrower to acceleration and foreclosure, If the default is not cured on'or hefore the date specified
in the notice, Lender at its option may vequire immediate payment in fuli of all sums.<.cured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial Hrocieding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Seciion 2 ~including,
but not limited to, reasonable attorneys' fees and costs of title evidence,

23, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release (nis Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing thic Seaurity
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law,

24, Waiver of Homestead. In accordance with lllineis law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption {aws.
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25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in conneetion with the collateral, Borrower may later cancel any lnsurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. 1f Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, uniil the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding batance or obligation, The costs of the insurance may be more than the cost
of insur-ice Borrower may be able to obtain on its cwn,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants comtained in this Security
Instrument and j= ar y R1 der exccuted by Borrower and recorded with it.

ﬁ Foto A / é/
ﬂ/;// A

= _{Seal) (Seal)
Elizabeth 8 May BY ~Borrower Christopher MacFayden  -Borower
Christopher MacFayden,

HIS/HER AGENT

Witness Witness
- - UNIFORM INSTRUMENT - MERS DocMagIc_eFanns
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{Space Below This Line For Acknowledgrmant]

State of  _ILLINOIS )
) 58.
County of Cook )35
, William B. Lundstrom ity

(here glve name of officer and his official title)
b

Elizanecil, 8 May BY Christopher MacFavden, HIS/HER AGENT AND Christophexr

MacFayden

{name of grantor, any. if acknowledged by the spouse, his or her name, and add "his ot her spouse®)

personally known to me to be the same person whose name is {or are) subscribed to the foregoing instrument,
appeared before me this day in persan, and acknowledged that he (she or they) signed end delivered the instrument
as his (her or their) free and voluntary act, Jor the uses and purposes therein set forth.

Dated: JUNE 15, 2020

\Signature of officer)

i IAL SEAL"
waEit‘\ACB LUNDSTROM

i linois
public, State of il
My ‘\é?)tg\rr‘r{\ission Expires 1171 42022

{Seal)

Loan Originator: Shant Banosian, NMLSR ID_7206

Loan Originator Orgsnization: Guaranteed Rate, Inc, WMLSR ID 2611

ILLINOIS - Single Famlly - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Daclnaic ERammns
Famn 3014 1/01 www, docrmagic.com

Page 14 of 14




2022017011 Page: 16 of 23

UNOFFICIAL COPY

LEGAL DESCRIPTION

Order No.: 20GNW320042NP

For APN/Parcel ID{s}: 17-04-200-089-1001 and 17-04-200-089-1024

UNITS 14 AND P12 IN THE CARRIAGE PARK LOFTS CONDOMINUM, AS DELINETED ON A
SURVEY UrF THE FOLLOWING DESCRIBED REAL ESTATE:

THE EAST 1/2 & THE SOUTH 1/2 OF LOT 48 ALSO THAT PART OF THE EAST 1/2 OF LOT 50
LYING NORTi G THE SOUTH WALL OF AN EXISTING TALL 1 STORY BRICK BUILDING, SAID
SOUTH WALL BEING A STRAIGHT LINE RUNNING FROM A POINT ON THE EAST LINE OF SAID
LOT 850, 31.08 FEET SOU.TH OF THE NORTH LINE OF LOT 50 AS MEASURED ON THE EAST LINE
THEREOF, TO A POINT ON THE WEST LINE OF THE SAID EAST 1/2 OF LOT 50, 31.16 FEET
SOUTH OF THE NORTH LINE'CT LOT 50 AS MEASUED ON THE WEST LINE THEREOF, ALL IN
THE SUBDIVISION OF THE WE=ST 142 OF LOTS 120 AND 125, AND ALL OF LOTS 123, 124, 127 TO
134 INCLUSIVE AND 137 IN BRONSCN'S ADDITION TO CHICAGO, ALL IN THE NORTHEAST 1/4
OF SECTION 4, TOWNSHIP 39 NURTH, RANGE 14, EAST OF THE THIRD PRINGIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS;

WHICH SURVEY IS ATTACHED AS EXHIBIT AT THE DECLARATION OF CONDOMINIUM
RECORDED SEPTEMBER 27, 2000 AS DOCUIENT NUMBER 00755103 TOGETHER WITH |TS
UNDIVIDED PERCENTAGE INTEREST IN THE COMVON ELEMENTS, ALL IN COOK COUNTY,
ILLINOIS.
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Loan Number: 202936656

FIXED INTEREST RATE RIDER

Date: JUNE 15, 2020
Lender: GUARANTEED RATE, INC.

Borrower(s): Elizzbeth 8 May, Christopher MacFayden

T/ FIXED INTEREST RATE RIDER is made this  15th day of JUNE, 2020
and is‘incuiporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Teust, or-Serarity Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower” ) i’ sacure repayment of the Borrower's fixed rate promissory note (the "Note"} in favor of
GUARANTEED RLTR, INC,
{the "Lender"), Tha Srenrlty Instrument encumbers the propetty more specifically deseribed in the Security
Instrument and located at:

1448 ¥ ORLEWS ST UNIT 1A, CHICAGO, ILLINOIS 60510
{Property Address]

ADDITIONAL COVENANIE; Jaoddition fo e covenanis and agreements made in the Security
Instrument, Borrower and Lender {m~x covenant and agree as follows:

A. Definition { E ) "Note" of the Hecarity Instrument is hereby deleted and the following
provision is substituted in its place in the Securty instrument:

{ E ) "Note"means the promissory nole signed by the Borrawer and dated ~ JUNE 15, 2020
The Note states that Borrower owes Lender ONE HUNDRED NINETY-FIVE THOUSAND AND

00/100 oollars (U8, § 195,000.00
plus interest. Borrower has promised to pay this debt in reguiar r'sriodic Payments and fo pay the debt in
full not Jater than JULY 1, 2050 at the rteof 3,875 %,

BY SIGNING BELOW, Borrower-accepts and agrees to the terms and covenants contained in this Fixed
Interest Rate Rider,

b7 S M by
{% /éémwwcwé/ﬁ%///w {/yfec

BorrowcrEllzabéth § May BY Dac Borrowerchrlstopher = Date
Christopher MacFayden, MacFayden
BIS/HER AGENT

ILLINQIS FIXED INTEREST RATE RIDER Docliagic eFormms
ILFIRRCR 0910319
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1448 N ORLEANS ST UNIT 1A
APN: 17-04-200-088-1001 and
17-04-200-089-1024

an Number: 202936656

CONDOMINIUM RIDER®

THIS CONDOMINIUM RIDER is made this 15tk day of JUNE, 2020
and is incorporated into and shall be deemed to amend and supplement the Mottgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrowear") to
secure Borrower's Nofe to  GUARANTEED RATE, INC., A DELAWARE CORPORATION

(the "Lerder") of the same date and covering the Propetty deseribed in the Security Instrurnent and [ocated at;

1448 N ORLEANS ST UNIT 1A, CHICA®O, ILLINOIS 60610
[Property Address)

The Property inclodes a unit in, together with an undivided interest in the common elements of, a
condominiurm project-hiown as:

Jarriage Park Lofts Condominium
[Name of Condominium Projest}

{the "Condominium Project”). If the ownsrs association or other entity which acts for the Cendominium
Project (fhe "Owners Association"} holds ti1= to property for the benefit or use of its members or
shareholders, the Property also includes Borrovrer' s iterest in the Owners Association andthe uses, proceeds
and benefits of Borrower's interest,

CONDOMINIUM COVENANTS, In addition to 12 covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agres as follows:

A, Condominium Obligations. Borrower shall perfarivail of Borrower's obligations under the
Condominium Project's Constituent Documents, The "Constituent Deuments” are the: (i) Declaration or
any other document which creates the Condominium Project; (i) by-laws; (3 code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, all due, and assessments fmposed
pursuant fo the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, wita ¢ generally accepted
insurance carrier, & "master” or "blanket" policy on the Condomininm Project which is satisfactoly to Lender
and which provides insurance coverage in the amounts (including deductible ievels), for Wiapeliods, and
against loss by fire, hazards included within the term "extended coverage," and any other hazards, {arluding,
but not limited to, earthquakes and floods, from which Lender requires insurance, then; (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for
property insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied 1o the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan,

MULTISTATE CONDOMINIGM RIDER Doctagic lfiaomes
Fannle Mae/Fraddia Mac UNIFORM [NSTRUMENT
Form 3140 1/01 Page 1 of 3
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Borrower shall give Lender prompt notice of any lapse in required properfy insurance coverage provided
by the master or blanket policy,

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a lass to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid fo Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extuit ol coverage fo Lender,

D. (Cendemnation, The proceeds of any award or claim for damages, direct or consequential,
payable to Porriwer in connection with any condemnation or other taking of all or any part of the Property,
whether of the 'aiit or of the common efements, or for any conveyance in lieu of condemnation, are hereby
assigned and shail Ue ruid to Lender, Such proceeds shall be applied by Lender to the sums secured by the
Securify Instrument s rovided in Section 11

E. Lender's Prior Cr.osent. Borrower shall not, except after notice to Lender and with Lender' s
prior written consent, either partificn or subdivide the Propetty or consent to: (i) the abandonment or
termination of the Condominium Froject, except for abandonment or termination required by law in the case
of substantial destruction by fire or a’ner casualty or in the case of 4 taking by condemnation or eminent
domain; (if) any amendment to any provision nfthe Constituent Documents if the provision is for the express
benefit of Lender; (iii) termination of protessisnal management and assumption of self-management of the
Owners Assoeiation; or (iv) any action which woulr Lave the effect of rendering the public liability insurance
coverage maintained by the Owners Association Lnaccentable to Lender,

F. Remedies. If Borrower does not pay condomiiiy dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under inis piragraph F shall become additional debt of
Borrower secured by the Security Instrument. Untess Borrower rad Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement 27 tite Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER DocMagic €Rprmms
Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 1/01 Page 2 of 3
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A

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this
Condominium Rider,

%ﬂ(é/é
d/%’ é/@ g s jene éf %/@W?

(Seal) (Beal)
Elifabeth § May BY ~Borrower Christopher MacFayden -Borrower
Christopher MacFayden,
HIS/IER AGENT
WMULTISTATE CONDOMINIUM RIDER DocMagic EFarmms

Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Fomm 3140 1401 Page 3 of 3
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Loan Number: 202936656

1443 N ORLEANS
APN: 17-04-200

3
1 and
17-04-200-080

1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 15¢ch day of JUNE, 2020
and s incorporated into and shall be deemed to amend and supp lement the Mortgage, Deed of Trust, 01
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note fo GUARANTEED RATE, INC,, A DELAWARE CORPORATION

(the "winder") of the same date and covering the Property deseribed in the Security Instrument and located at:

1448 N ORLEANS ST UNIT 1A, CHICAGO, TLLINOIS 60610
[Property Address]

1-4 FAWTL Y COVENANTS, In addition to the covenants and agreements made in the Security
Instrument, Borrowe: aid Lender further covenant and agree as follaws:

A. ADDITIONA). . PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. In acition to the Property described in Security Instrument, the following
items now or hereafter attacned 1o the Property to the extent they ave fixtures are added to the
Property description, and shaile!so constitute the Property covered by the Security Instrument:
building materials, appliances aii ouds of every nature whatsoever now or hereafler located
in, on, or used, or intended to be gses in connection with the Property, including, but not
limited to, those {or the purpeses of supplyine.o« distributing heating, cooling, electricity, gas,
water, air and light, fire prevention and es tinguishing apparatus, security and access control
apparatus, plumbing, bath tubs, water hesier:, water clogets, sinks, ranpes, stoves,
refrigerators, dishwashers, disposals, washers, ary<rs. awnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods, ‘afached mitrors, cabinels, paneling and
attached floor coverings, all of which, including replacérenis and additions thereto, shall be
deemed to be and remain a part of the Properfy covered by ‘b Security Instrument. All of the
foregoing topether with the Property described in the Security [nstiument {or the leasehold
estate if the Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider and
the Seourity Insirumert ag the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrover chall not seel,

agree 1o or make & change in the use of the Property or iis zoning classification, vnless Lender
has agreed in writing to the change. Borrower shall comply with all laws, oruingaces,
regulations and requirements of any govermmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall fio.
allow any lien inferior to the Seeurity Instrument to be perfected against the Property without
Lender's prior written permission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rerdt loss
in addition to the other hazards for which insurance is required by Section 3.

MULTISTATE 1-4 FAMILY RIDER Dochagic ERemmS
Fannie MaeiFreddIe Mac UNIFORM INSTRUMENT
Fommn 3170 1 Page 1 of 3
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E. "BORROWER SRIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrawer ofhierwise agree in
writing, Section 6 coneerning Borrower's occupancy of the Property is deleted,

G. ASSIGNMENT OF LEASES, Upon Lender srequest after default, Borrower shall
assign fo Lender all leases of the Property and all security deposits made in connection with
leases of the Property. Upon the assignment, Lender shall have the right to modify, extend or
terminate the existing leases and to execute new leases, in Lender's solc discretion, As used in
this paragraph G, the word "lease” shall mean "sublease" if the Security Instrument is on a
lzasehold,

ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER,LENDERIN
POSSE:.»IQ ION. Borrower absolutely and unconditionally assigns and transfers to Lender all
the rents and rsvenues ("Rents”) of the Property, regardless of to whom the Rents of the
Property are pay.hle, Borrower authorizes Lender or Lender's agents to collect the Rents, and
agrees that each tenmuf of the Property shall pay the Rents to Lender or Lender's agents.
However, Borrower <lipl: receive the Rents until (i) Lender has given Borrower notice of
default pursuant to Section?Z of the Security Instrument and (i) Lender has given notice to
the tenant(s) that the Rents are tn be paid to Lender or Lender's agent, This assignment of
Rents constitutes an absolute assigument and not an assignment for additional security only,

1f Lender gives notice of default +5 Borrower; (i) all Rents received by Borrower shall be
held by Borrower as frustee for the benatit of Lender only, to be applied to the sums secured
by the Security Instrument; (ii) Lender shall be ontitled to collect and receive all of the Rents
of the Property; (iif) Borrower agrees that cach fenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upon Terder's written demand to the tenant; (iv)
unless applicable law provides otherwise, all Rents vollerted by Lender or Lender's agents shall
be applied first o the costs of taking control of and managiag the Property and collecting the
Rents, including, but not Hmited to, attorney's fees, receivar's fees, premiums on receiver's
bonds, repair and maintenance costs, insurance premiums, taxes, sasessments and other charges
onthe Property, and then to the sums sccured by the Security Ins.rument; (v) Lender, Lender's
agenis or any judicially appointed receiver shall be liable to accen’ Do only those Rents
actaally received; and (vi) Lender shall be entitled to have a recsivel anpointed to take
possession of and manage the Property and collect the Rents and profits derived from the
Property without any showing as to the inadequacy of the Property as security,

If the Rents of the Property are not sufficient to cover the costs of taking contrsi-of and
managing the Property and of collecting the Rents any funds expended by Lende: for speh
purposes shall become indebtedness of Borrower to Lender secured by the Security Instrinest
pursuant to Section 9,

Borrower represents and warrants that Borrower has not executed any prior assignment o€
the Rents and hasnot performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph,

Lender, or Lender's agents or ajudicially appointed receiver, shall not be required to enter
upon, take confrol of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lendat's agents or a judicially appointed receiver, may do so
at any time when a default ceeurs, Any application of Rents shall not cure or waive any default

MULTISTATE 1-4 FAMILY RIDER DocMagic €RigmRs
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or invalidate any other right or remedy of Lender. This assignment of Rents of the Property
shall terminate when all the sums secured by the Security Instrument are paid in full.

I.  CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
or agreement in whick Lender hag an interest shall be a breach undey the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4
Famil Rider,

fiatdgilles by
ny/ .@ﬁ asitafa,gm’r Jf;/&f/’f—// Aﬂéz’—’ﬂ

{Seal) (Seal)
Elizabeth S diy BY -Borrower Christopher MacFayden -Borower
Christopher MacFayden,

HIS/HER AGENT

MULTISTATE 1-4 FAMILY RIDER DocMapic €Foomoy
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