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C 0O @ MORTGAGE

Lean #: X2O0000XXX
DEFINITIONS

Words used in mulliple sections of this docuner’-are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules rugarding the usage of words used in this document are
also provided in Section 186,

(A) “Security Instrument” means this document, whick is dated June 10, 2020, together with all
Riders to this document.

(B} “Borrowar” is Jason Korkus and Naomi Korkus, b soand and wife, not as tenants in
common, and not joint tenants but as tenants by the entirety. Fomower is the merigagor under this
Security Instrument.

{C) "Lender” is Associated Bank, N.A.. Lender is a Corperation orjerized and existing under the
laws of The United States of America. Lender's address is 200 N Adam~ $*, Green Bay, W| 54301.
Lender is the mortigagee under this Security Instrument.

{D} "Note” means tha prornissory note signed by Borrower and dated June 10, 2040, The Note states
that Borrower owes Lender ONE MILLION THREE HUNDRED SIXTY THOUSAND AMZ ROM0G Dollars
{U.S. $ 1,360,000.00 ) plus interest. Borrowaer has promised to pay this debt i regi'ar Periodic
Payments and to pay the debt in full not later than July 01, 2050,

(E} "Property" means the property that is described below under the heading “Transfer of Furiiis in the
Property.”

{F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges ana late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

{G) “Riders” means all Riders to this Security Instrument that are executed by Bommower. The
following Riders are to be execuled by Borrower [check box as applicable]:

[X] Adjustable Rate Rider [] Condomindum Rider [1] Second Homs Rider !ﬂ
LI Il i [
AL 1IUI"J L“II!IIL ll ”llllﬂ'“l“‘ll”lUJNT AL
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[ ] Balloon Rider [ ] Planned Unil Davelopment Rider [ ] VA Rider
[ ] 1-4 Family Rider [ ] Biweekiy Payment Rider [ ] Other(s) [specify]

(H) “Applicable Law" means all controfling applicable federal, state and local slatutes, regulations,
ordinances and administrative rutes and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions,

(I} “Community Association Dues, Fees, and Assessments” means all dues, fees, assessmenis
and other charges that are imposed on Bomower or the Propeﬂy by a condominium association,
homeow:e:s associalion or similar organization.

(J) “"Elecranie Funds Transfer” means any transfer of funds, other than a transaction originated by
check, draft.-or similar paper instrument, which is initialed through an elecirenic terminal, telephenic
instrument, Loronater, or magnelic tape 50 as to order, instruct, or authorize a financial institution to debit
or credit an acueurt:, Such term includes, but Is not limited to, point-of-sale transfers, aulomated teller
machine transactions. -transfers initlated by telephone, wire transfers, and automated clearinghouse
transfers.

(K} “Escrow ltems” mr Zis those items that are described in Section 3.

(L) “Miscellaneous Procerds"” means any compensation, seltlement, award of damages, or proceeds
paid by any third party (other iii#:1 insurance proceeds paid under the coverages described in Sectich 3)
for: (i) damage 1o, or destruction of, ine Property; {ii) condemnation or other laking of all or any part of the
Property; (jii) conveyance in lieu of =nnramnation; or (iv) misrepresentations of, or omissions as o, the
value and/or condition of the Property.

(M) “Mortygage lnsurance” meais surance protecting Lender against the nonpayment of, or
default on, the Loan,

(N) “Periodic Payment” means the regularly sciiec fed amount due for (i} principal and interest under
the Note, plus (i) any amounts under Section 3 of this Sacurity Insirument.

[(s}] “RESPA" means the Real Estate Settleine: it Procedures Act (12 U.5.C. §261 et seq.) and
its implementing regulation, Regulation X (12 C.F.R. Pat 10%4), as they might be amended from lime to
ime, or any additional or successor legislation. or regulation hat govems the same subject matter. As
used in this Security.Instrument, “RESPA" refers to all requircmrnis and restriclions that are imposed in
regard to a “federally related morigage loan™ even if the Loan does not qualify as a “federally related
mortgage loan" under RESPA,

(P} “Successor in Interest of Borrower” means any party that has izken title 1o the Property, whether
or not that party has assumed Bomower's obligations under the Note and ot s Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender; (i) the repayment of the Loan, and all re iew: s, extensions
end modifications of the Note; and (i) the performance of Borower's covenants and az:evments under
this Security Instrument and the Note. For this purpose, Borrower does hereby martgagz, grant and
convey to Lender and Lenders successors and assigns, the following described property lucuted in the
COUNTY of COOK:

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART THEREOF

which currently has the address of 678 Greenleaf Avenue, Glencae, llfincis 60022 {"Property Address™).
TOGETHER WITH aII the smprovements now or hereafter erected on the pro

LA B A IMW
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easemenis, appurlenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security instrument. All of the foregoing is referred to in this
Securily Instrument as the “Property.”

BORROWER COVENANTS that Barrower is lawfully seised of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and thal the Property is unencumbered, except
for encumbrances of record. Borrower warrants and will defend generally the litle to the Praperty against
all claims and demands, subject to any encumbrances of record

T3 SECURITY INSTRUMENT cornbmes uniform covenants for national use and non-uniform
covenents-~with limited variations by jurisdiction to oonslllute a umform security instrument covering real

property.

UNIFCRM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payman? of Princlpal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay wier. Jua the principal of, and inlerest on, the debt evidenced by the Note and any
prepayment charges arid |=ia charges due under the Note. Borrower shail also pay funds for Escrow
items pursuant to Section 3. -Foyments due under the Note and this Security Instrument shall be made
in U.5, cumency. However, i&.un; check or olther instrument received by Lender as payment under the
Note or this Security Instrument 1=-iotumed to Lender unpaid, Lender may require that any or all
subsequent payments due under the Note and this Security Instrument be made in one or more of the
following forms, as selected by Lencer: (a)cash; (b)money order; (c) certified check, bank check,
treasurer's check ar cashier's check, providderl any such check is drawn upon an institution whose
deposits are insured by a federal agency, ins%iiimientality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lende” when received at the location designated in the Note
or at such ather location as may be designated by Lender in accordance with the notice provisions in
Section 15. Lender may return any payment or parlial payment if the payment or partial payments are
insufficient to bring the Loan current. Lender may accet ~ny payment or partial payment ingufficient to
bring the Loan current, without waiver of any rights hereviidir or prejudice to its rights to refuse such
payment or partial payments in the future, but Lender is not ublig-ted 1o apply such payments at the time
such payments are accepted. If each Periodic Payment is argiied as of its scheduled due date, then
Lender need not pay interast on unapplied funds. Lender may hold such: unapplied funds unti! Borrower
makes payment to bring the Loan current. If Borrower does not do su-wit’itn a reasonable period of time,
Lender shall either apply such funds or retum them to Borrower. If not ajipti2d earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prici teoreclosure. No offset or
claim which Borrower might have now or in the future against Lender shall reiig ve dorrower from making
payments due under the Note and this Security Instrument or perfarming the covarants and agreements
secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described i this Saction 2, all
paymenis accepled and applied by Lender shall be applied in the following order of prigritv. {a) interest
due under the Note; (b) principal dus under the Note; (¢) amounts due under Section 3. Sucih jpeyments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining e unts
shall be applied first 1o late charges, second to any other amounts due under this Security Instrurnent,
and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount io pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. [f more than one Pericdic Payment Is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the exte A) €a

LT M
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payment can be peid in full. To the extent that any excess exists after the payment is applied to the full
payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Note shall not extend or postpone the due date, or change the ameunt, of the Periodic
Payments. _

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are
due under the Note, until the Note is paid in full, a sum (ihe *Funds”} to provide for payment of amounts
due for: 4} taxes and assessments and other items which can attain pricrity over this Security Instrument
as a licn 2 encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if
any; (c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage
Insurance prerivms, if any, or any sums payable by Borrower to Lender in lieu of the payment of
Mortgage Insiwanze oremiums In accardance with the provisions of Section 10. These items are called
“Escrow Items." At urigination or at any.time during the term of the Loan, Lender may require that
Community Association Zves, Fees, and Assessments, if any,
be escrowed by Borrowe.-and such dues, fees and assessments shall be an Escrow ltem. Borrower
shall promptly fumish to Lenozi all notices of amounts 1o be paid under this Section. Borrower shall pay
Lender the Funds for Escrow *2r.s unless Lender waives Borrower's obligation to pay the Funds for any
or all Escrow ltems. Lender may ‘vaive Borrower's obligation to pay to Lender Funds for any or afl
Escrow ltems at any time. Any tuch waiver may only be In writing. In the evenl of such waiver,
Bormower shall pay direclly, when and whre payable, the amounts due for any Escrow items for which
payment of Funds has been waived by Lencer and, if Lender requires, shall fumish to Lender recaipts
evidencing such payment within such time p=icd as Lender may require. Borrower’s obligation to make
such paymenis and to provide receipts shall fuiall purposes be deemed to be a covenant and
agreement contained in this Security instrument, as the phrase “covenant and agreement” is used in
Section 9. If Borrowar is obligated to pay Escrow lte(ns ditectly, pursuant fo a waiver, and Berrower fails
to pay the amount due for an Escrow Item, Lender may. ex~rcise its rights under Section 8 and pay such
amount and Borrower shall then be obligated under Sectior 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Eserow ltems 20201y lime by a notice given in accordance
with Section 15 and, upon such revocation, Bomower shzll zay to Lender all Funds, and in suth
amounts, that are then required under this Section 3.

Lender may, at any fime, collect and hold Funds in an amouxt fa) sufficient to permit Lender to
apply the Funds at the time specified under RESPA, and (b) not to ¢acred the maximum amount a
lender can require under RESPA. Lender shall estimate the amount of Fun<s ¢'ue on the basis of current
data and reasonable eslimates of expenditures of future Escrow llems or cinerwise in accordance with
Applicable Law.

The Funds shall be. held in an institution whose deposits are insured by « ioderal agency,
instrumentality, or entity (in¢luding Lender, if Lender is an institution whose deposits ave 4 i=sured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems ng g than the
time specified under RESPA. Lender shall not charge Borrower for holding and spplying '« Funds,
annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays-Burower
Interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement
is made in writing or Applicable Law requires interest io be paid on the Funds, Lender shail not be
required to pay Borrower any interest or eamings on the Funds. Borrower and Lender can agree in
writing, however, that interest shall be paid on the Funds. Lender shall give to Bormower, without charge,
an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds hetd in escrow, as defined under RESPA, Lender shall

T 1
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Borrawer for the excess funds in accordance with RESPA. If there is a shoriage of Funds held in
escraw, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay 1o Lender the amount necessary to make up the shortage in accordance with RESPA, but in no
more than 12 monthly payments. If there Is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Bomower shall pay to Lender the
amount necessary to make up the deficiency in accordance with RESPA, but in no mora than 12 monthly
payments.

Upon payment in full of all sums secured by this Securily Instrument, Lender shall prompily
refund to Borrower any Funds held by Lender.

4. Charges; Llens. Borrawer shall pay alltaxes, assessments, charges, fines, and impositions
attributabi=‘w the Property which can aftain priority over this Security Instrument, leasehold payments or
ground raris =n the Property, if any, and Community Assaciation Dues, Fees, and Assessments, if any.
';o the extert -t these items are Escrow Hems, Bormrower shall pay them in the manner provided in

ection 3.

Borrower sheil.promptly discharge any lien which has priority over this Securily Instrument
urdess Borrower: (a) dor=as in writing to the payment of the ebligation secured by the lien in 8 manner
acceptable to Lender, but o, -y s0 long as Barrower is parforming such agreement; (b) contests the lien in
good faith by, or defends aga’:ist enforcement of the fien in, legal proceedings which in Lender's opinion
operate to prevent the enforcerir.it of the lien whils those proceedings are pending, but only until such
proceedings are concluded; or (¢) sccures fram the holder of the lien an agreement satisfactory to
Lender subordinating the lien to tlis Security Instrument. If Lender determines that any part of the
Property is subject to a lien which czn 7tain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Wit'iin 10 days of the date on which that notice is given, Borrower
shall satisfy the lien or take one or more of th= actions set farth above in this Section 4.

Lender may require Banower to pay a orc-ime charge for & real estate tax verification and/or
reporting service used by Lender in connection wih this Loan,

5. Property Insurance. Borrower shall l'een the improvemenis now exisling or hereafter
erected on the Property insured against loss by fire, bazards included within the term “extended
coverage,” and any other hazards including, but not imited . earthquakes and flcods, for which Lender
requires insurance, This insurance shall be.maintalned In the ariounts (in¢luding deductible lavels) and
for the pericds that Lender requires. What Lender requires rZisuant to the preceding sentences can
change during the term of the Loan. The insurance carrier providirg th insurance shall be chosen by
Baorrower subject to Lender's right to disapprove Borrower's choice, which right shalf not be exsrcised
unreasonably. Lender may require Borrower to pay, in conneclion with {1z Loan, either: () a one-time
charge for flood zone determination, certification and tracking services; or (£ 3 une-lime charge for flood
zone determination and cerlification services and subsequent charges each tiine remappings or similar
changes occur which reasonably might affect such determination or certification. . Eorrawer shall also be
responsible for the payment of any fees imposed by the Federal Emergency Manaremznt Agency in
connection with the review of any flood zone determination resulting from an objection ov F.grower.

If Borrower falls to maintain any of the coverages described above, Lender may obt2’n insurance
coverage, at Lender's option and Borrower's expense. Lender is under no aobligation to purznese any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might v anight
not protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against ary risk,
hazard or liability and might provide greatsr or lesser coverage than was previously in effecl. Bomower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section §
shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear
interest at the Note rate from the date of disbursement and shall be payable, with such interast, upon

T — IIIIIII\HIIIHIIHIWIHIHIIHII
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notice fram Lender to Borrower requesting payme:ii.

All insurance policies required by Lender and renewals of such policies shall be subject to
Lender's right to disapprove such poficies, shall include a standard morigage clause, and shall name
Lender as mortgagee and/or as an additional loss payes. Lender shall have the right to hold the policies
and renewal certificates. If Lender requires, Borrower shall prornptly give to Lender all receipts of paid
premiums and renewal notices. If Borrower obtalns any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as mortgagee andlor as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender mav make proof of loss if not made promptly by Bomower. Unless Lender and Bomower
otherw.se <gree in writing, any insurance proceeds, whether or not the underlying Insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is
emnomlcally fracible and Lender's seclrity i is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurarice proceeds until Lender has had an opportunity to
inspect such Proparty o ensure the wark has been completed to Lender's satisfaction, prowded that
such inspection shall b~ undertaken promptly ‘Lender may disburse proceeds for the repairs and
restoration in a single paymznt or in a series of progress payments as the work is completed. Unless an
agreement is made in wniing % Applicable Law requires interest to be paid on such insurance proceeds,
Lender shall not be required 127, Barrower any interest or eamings on such proceeds. Fees for public
adjusters, or other third parties, retal.<d by Borrower shall not be paid out of the insurance proceeds and
shall be the sale obligation of Boirower. If the restoration or repair is not economicailly feasible or
Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by
this Security Instrument, whether or not (then_due, with the excess, if any, paid to Borrower. Such
insurance proceeds shall be applied in ths or<rprovided for in Section 2.

If Borrower abandons the Property, Lender vy file, negotiate and settle any avallable insurance
claim and related matters. If Borrower dees not rospond within 30 days to a notice from Lender that the
insurance camier has offered lo settle a claim, then Lenrier may negotiate and settle the claim. The 30-
day period will begin when the notice is given. In eilther ev;nt, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Leider (a) Borrower's rights to any insurance
praceeds in an amopunt not (o excead the amounts unpaid ur.der the Note or this Securily Instrument,
and (b} any other of Borrower's rights (other than the right to ar.y refund of unearmed premiums paid by
Bormrower) under all insurance policies cavering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds ither to repair or restore the
Property or to pay amounis unpaid under the Note or this Security Instrurr ex, whether or not then due.

6. Occupancy, Borrower shall occupy, establish, and use the Progerty as Borrower's principal
residence within 60 days after the execulion of this Security Instrument and sniill continue to occupy the
Property as Borrower's principal residence for-at least one year afler the date of cccupancy, unless
Lender otherwise agrees In writing, which consent shall not be unreasonably wi‘ahe!d, or unless
extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Se:iowver shall
not destroy, damage or impair the Property, allow the Property to deteriorate or commit warie on the
Properly. Whether or not Borrower is residing in the Property, Borrower shall maintain the Fraraity in
order to prevent the Property from deteriarating or decreasing in value due to its condition. Unlscs it is
determined pursuant to Section 5 that repair or restcration is not economically feashble, Borrower shall
promptly repair the Property if damaged 1o avold further deterioralion or damage. If Insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may dishurse proceeds for the repairs and restoralion in a single payment ¢r in a

T T 11111
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series of progress payments as the work i1s completed. If the insurance or condemnation proceeds are
not sufficient o repair or restore the Property, Borrawer is nol relieved of Borrower's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notlce at the ime of or prior to such an interior inspection specifying such reasonable
cause, ‘

8. Borrower's Loan Application. Borfower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledc2 or consent gave materially false, misleading, or inaccurate information or stalements to
Lende: (o failed to provide Lender with material information) in_connection with the Loan, Material
representzlors include, but are not limited to, representations conceming Borower's occupancy of the
Property as 3orrewer's principal residence.

9. Pritevtion of Lender's Interest in the Property and Rights Under this Securily
Instrument. If (a2 2urrower fails to perform the covenants and agreements contained in this Security
Instrument, (b) thers s 7 \agal proceeding that might significantly affect Lender's interest in the Property
and/or rights under inie_Security Instrument (such as & proceeding in bankrupicy, probate, for
condemnation or forfenture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws 2. rigutations), or (¢) Berrower has abandoned the Praperty, then Lender
may do and pay for whalever is reasz.:able or appropriate to protect Lender's interest in the Property and
rights under this Security Instrumen!, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a} paying
any sums secured by a llen which has prorily aver this Security Instrument; (b} appearing in court; and
{c) paying reascnable attomeys’ fees 10 pro-cct its interest in the Property andfor rights under this
Security instrument, including its secured positior-i a bankruptey proceading. Securing the Property
includes, but is not limited to, entering the Prepety to make repairs, change locks, replace or board up
doors and windows, drain water from pipes, eliminite building cor other code violalions or dangerous
conditions, and have utilities tumed on or off. Althoug’s L 2nder may lake action under this Section 9,
Lender does not have to do so and is not under any duly ¢: ovligation fo do so. It is agreed that Lender
incurs no liakility for not taking any or all actions authorized un7Zer this Section 9.

Any amounts disbursed by Lender under this Saction 9 2lall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest it the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice 7o Lender to Borrower requesling
payment,

_ If this Security Instrument is on a leasehold, Borrower shall compiy wirs all the provisions of the
lease, If Borower acquires fee title o the Property, the leasehold and the fee tide shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condi®on of making the
Loan, Borrower shail pay the premiums required to maintain the Merigage Insurance \n ef.ert. If, for any
reason, the Morigage Insurance coverage raquired by Lender ceases to be available fror: trc raortgage
insurer that previously provided such insurance and Borrower was required to make’ <cparalely
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the rrriiums
required to oblain coverage substantially equivalent to the Morigage Insurance previously in effect, ata
cost substantially equivalent to the cost 1o Borower of the Mortgage Insurance previeusly in effect, from
an allemate mortgage insurer selected by Lender. N substantially equivalent Mortgage Insurance
coverage is not available, Bomrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effact. Lender will
accepl, use and retain these payments as a non-refundable loss reserve in lisu of Morigag ch.

IRENAE AR LTI
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Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interast or earnings on such loss reserve. Lender
can no longer require loss reserve payments if Morigage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately designaled payments toward the premiums for Mortgage
insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrowar was
required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effact, or to provide a non-
refundable loss reserve, until Lender's requirement for Martgage Insurance ends in accordance with any
written ateement between Borrower and Lender providing for such termination or until termination is
requirco b Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate provicea in the Note. ‘

Moi‘gzgn Insurance reimburses Lender (or any entity that purchases the Note) for certain losses

it may incur /307 cower does not repay the Loan as agreed. Bomower is not a party to the Morigage
insurance. _ -
Mortgage incure.s evaluate their total risk on all such insurance in force from time to time, and
may enter into agreenie e with other parties that share or modify their risk, or reduce losses. These
agreements are on terms ane-2onditions that are satisfactory to the marigage insurer and the other party
{or parties) to these agreem~zn's. These agreements may require the mortgage insurer to make
payments using any source of undz-that the morigage insurer may have available (which may include
funds obtained from Mortgage Insu-ance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other enlity, or any affiia’a of any of the foregoing, may receive {directly or indirectly)
amounts that derive from (or might be charp ‘zrized as) a perticn of Borrower's payments for Mortgage
Insurance, in exchange for sharing or modifying 1< mortgage insurer's risk, or reducing losses. If such
agreement provides that an affiliate of Lender tal'es a share of the insurer’s risk in exchange for a share
of the premlums paid to the insurer, the arrangement s Hiften termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agresd to pay for
Mortgage Insurance, or any other terms of the Loar. Such agreements will not increase the
amount Borrower will ows for Mortgage Insurance, au they will not entitle Borrower to any
refund.

(b) Any such agreements will not affect the rights Borrwe: has - if any — with respect to
the Mortgage Insurance under the Homeowners Protection Act.of 1998 or any other law. These
rights may incluce the right to receive cartain disclosures, to reque) and obtain cancelfation of
the Mortgage Insurance, to have the Mortgage Insurance terminaind ~utematically, and/ar to
recelve a refund of any Mortgage Insurance premiums that were unearneu at the time of such
cancellation or termination.

1. Assignment of Miscellansous Proceeds; Forfeiture. All Miscetlanzous Proceeds are
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restzra%ar or repair
of the Property, if the restoration or repair is economically feasible and Lender's securily is notiassened.
During such repair and restoration petiod, Lender shall have the right io hold such Misce!aneous
Proceeds until Lender has had an opportunily to inspect such Praperty to ensure the work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursemant or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be
paid on such Miscelianecus Proceeds, Lender shall not be required to pay Bommower any interest or
eamings on such Miscellaneous Proceeds. [f the restoration or repair is not economically feasi I7/or
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Lender's security would be lessened, the Miscetlaneous Proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a lotal taking, destruction, or lass in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Praperty in which the fair
market value of the Property immediately before the partial taking, destruclion, or loss in value is equal to
or greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruclion, or loss in value, unless Borrower and Lender otherwise agree in writing, the
sums recwad by this Security Insirument shali be reduced by the amount of the Miscellaneous Proceeds
multiplied %y the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, ¢ 2struction, or loss in value divided by {b) the fair market value of the Property immediately
before the partial $aking, destruction, or loss In value. Any balance shall be paid to Borrower,

In the evcnt of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Tro.arly immediately befere the partial laking, destruction, or loss in value is less
than the amount of the sums secured immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lendsr ~therwise agree in writing, the Miscellaneous Proceeds shall be applied to
the sums secured by this Securiv mistrument whether or not the sums are then due.

It the Property is abardonz2-by Borrower, or if, after notice by Lender io Borrower that the
Opposing Parly (as defined in the i ext sentence} offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender wit'tin 30 days after the date the nalice is given, Lender is authorized
to collect and apply the Miscellaneous rraceed's either 1o restoration or repair of the Property ar to the
sums secured by this Security Instrument, v.22ther or not then due. “Oppoging Party” means the third
party that owes Borrower Miscellaneous Proceedz-ar the party against whom Borrower has a right of
action in regard o Miscellaneous Proceeds.

Bomower shall be in default if any action or pioc 2eding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Frupery or olher material impairment of Lender’s
interest in the Property or rights under this Security Insirumen?. Borrower can cure such & default and, if
acceierafion has occumed, reinstate as provided in Section 9,07 causing the action or proceeding to be
disrnissed with a ruling that, in Lender's judgment, precludes fr+iaitura of the Property or olher material
Impairment of Lender's interest in the Property or rights under this Sacuiity Instrument. The proceeds of
any award or claim for damages that are aitributable to the impairmunt of Lender's interest in the
Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repai: of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Wzive:. Extension of the
time for payment or modification of amortization of the sums secured by this Secunity Visicument granted
by Lender to Barrower or any Successor in Interest of Borrower shall not operate to re.cas 4 tre liability of
Borrower or any Successors in Interest of Borrower. Lender shall nol be required 1o ccmmencs
proceedings against any Successor in Inlerest of Borrower or to refuse to extend time forpzyment or
otherwise modify amortization of the sums secured by this Security instrument by reason of ary #=mand
made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lander in
exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entilies or Successors in Interest of Borower or in amounts lass than the amount then due,
shall not be a waiver of or preclude the exercise of any right or remedy.

13, Joint and Saveral Liability; Co-signers; Successors and Assigns Bound. Borower
covenants and agrees that Borrower's cbligations and liability shall be joint and several. However, any
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Borrower who co-signs this Security Instrument but does not execute the Note (a “co-signer™): {a) is co-
signing this Security Instrument only to mortgage, granl and convey the co-signer's interest in the
Properly under the terms of this Security Instrument; (b) is not personally obligated 1o pay the sums
sacured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, medify, forbear or make any accommodations with regard to the terms of this Security Instrument
or tha Nota without the co-signer’s consen,

Subject to the provisions of Section 18, any Sugcessor in Interest of Borrower who assumes
Bomrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liability under this Securlty Instrument unless Lender agrees to such release
in writig..“he covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20} and benefit the successers and assigns of Lender.

14. (__Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower's de fault, for the purpose of protecting Lender’s interest in the Property and rights under
this Security Instrument, including, but not limited to, attorneys’ fees, praperty inspection and valuation
fees. In regard 1o ary o'iier fees, the absence of express authority in this Security Instrument to charge
a specific fee to Bormovse. shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that are exoressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject tv a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or othor loan charges collected or to be collected in connection with the
Loan exceed the permitted limits, theu: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the Jeimitted limit; and (b) any sums already collected from Borrower
which exceeded permitted limits will be reiunded to Borrower. Lender may choose to make this refund
by reducing the principal owed under the ive’2.or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as = nartial prapayment without any prepayment charge
(whether or not a prepayment charge is provided ‘or under the Note). Bomower’s acceplance of any such
refund made by direct payment to Borrower will consitule a walver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Bomowcr or Lender in connection with this Security
Instrument must be in writing. Any notice to Borrower in coniestion with this Security Instrument shall be
deamed to have been given to Borrower when mailed by first !zss mail or when actually delivered 1o
Bomower's notice address if sent by other means. Notice to any orz barrower shall constitute notice to
all Borrowers unless Applicable Law expressly requires otherwise._ The nolice address shal! be the
Property Address unless Borrower has designated a substitute notice awidress by notice to Lender.
Borrower shall promptly notify Lender of Borrower's change of address. if Las«'er specifes a procedure
for reporting Borrower's change of address, then Borrower shall only report 2/ charge of address through
that spacified procedure. There may be only one designated notice adoress under this Security
instrument at any one time. Any notice to Lender shall be given by delivering it ur by-mailing it by first
class mail to Lender's address stated herein unless Lender has designated another a idres by natice to
Borrower. Any nefice in conneclion with this Security Instrument shall not be deemed (o (iave been
given to Lender until actually received by Lender. If any notice required by this Security irstmment is
also required under Applicable Law, the Applicable Law requirement will satisfy the corespanding
requirement under this Security Insirument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall
be governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations conlained in this Security Instrument are subject to any requirements and limiations of
Applicable Law. Applicable Law might explicitly or implicilly aliow the parties to agree by contract or it
might be silent, but such silence shall nat be construsd as a prohibition against agreement by, contract.
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In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word “may” gives sole discretion without any obligation to
take any action,

17.  Bomower's Copy. Borrower shall be given one copy of the Nate and of this Security
Instrument, '

1%, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, “Intaree? in the Property” means any legai or beneficial interest in the Property, including, but not
limited to, *.«0== beneficial interests transferred in 3 bond for deed, contract for deed, installment sales
contract or eccrav: agreement, the infent of which is the transfer of title by Borrower at a future date to a
purchaser, - ‘

If all or aryv wert of the Property or any Interest in the Property is sold or transferred {or if
Borrower is not a nawru person and a beneficial interest in Baorrower is sold or transferred) without
Lender's prior written con:2:ii, Lender may require immediate payment in full of all sums secured by this
Security Instrument. However; ihis option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.

If Lender exercises this optun, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less \han 30 days from the date the nolice is given in accordance with
Section 15 within which Borrower mus. p.v all sums secured by this Security Instrument. If Borrower
fails o pay these sums prior to the expiralion of this periad, Lender may invoke any remedies permitted
by this Security Instrument without further no¥c = or demand on Botrower,

19. Bomower's Right to Reinstate” afer Acceleration. [f Borrower meets certain
conditions, Borrower shall have the right to have «nforcement of this Security Instrument discontinued at
any time prior to the earliest of: (a) five days before 332 of the Property pursuant to Section 22 of this
Security Instrument; (b) such other period as Appliczcle” Law might specify for the termination of
Borrower’s right lo reinstate; or (c) entry of a judgment eriorcing this Security Instrument. These
conditions are that Borrower: (3) pays Lender all sums whict1 fagn would be due under this Security
Instrument and the Nate as if no acceleration had occurred; () ures any default of any other covenanis
or agreements; (c) pays all expenses incurred.in .enforcing this Seiurily Instrument, including, but not
limited to, reasonable attorneys' fees, property inspection and valuatiuii f2es, and other fees incurred for
the purpose of protecting Lender's interest in the Property and rights undarais Securlty Instrument; and
(d) takes such aclion as Lender may reasonably require to assure thal Lerder's interest in the Property
and rights under this Security Instrument, and Borrower's obligation to pay e sums secured by this
Security Instrument, shall continue unchanged unless as otherwise provided ‘moer Applicable Law.
Lender may require that Borrower pay such reinstatement sums and expenses in o7e ¢ more of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) certified chack, *iank check,
treasurer's check or cashier's check, provided any such check is drawn upon an ingdtuann whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funug Iransfer.
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shail veimain
fully effective as if no acceleration had occurred. Howaever, this sight 1o reinstate shall not apply in the
case of acceleration under Section 18.

20, Sale of Note; Change of Laan Servicer; Notice of Grievance. The Nots or a pariial
interest in the Note {together with this Security Instrument) can be sold one or more times without prior
nolice to Borrower. A sale might result in 2 change in the entity (known as the “Loan Servicer™) that
collects Periodic Payments due under the Note and this Security Instrument and performs utﬂher
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mortgage loan servicing obligalions under the Nete, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated lo a sale of the Note. If there is a
change of the Loan Servicer, Borrower will be given written notice of the change which will state the
name and address of the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in connection with a nofice of transfer of servicing. If the Nole is sold
and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Nots, the
mortgage !oan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the
Nole purchaser.

Maither Bomower nor Lender may commence, join, or be joined to.any judicial action (as either
an individusl litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Iestriment or that alleges that the other party has breached any provision of, or any duty owed
by reason cf, His Security Instrument, untl such Borrower or Lender has notified the other party (with
such notice oiver in compliance with the requirements of Section 15) of such alleged breach and
afforded the other pary hereto a reasonable period after. the. giving of such notice fo take corrective
action. If Applicable & provides a time period which must elapse before certain aclion can ke taken,
that ime period will be dzamed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunily-to cure given io Borrower pursuant to Section 22 and the nolice of
acceleration given to Borrows: jursuant to Section 18 shall be deemed to satisfy the nolice and
opportunity to take corrective aution Zrovisions of this Section 20.

21.  Hazardous Substonges. As used in this Section 21: (a) “Hazardous Substances” are
those substances defined as toxic or hisz2rdous subslances, pollutants, or wastes by Environmental Law
and the following substances: gasoline, werysane, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solven’. -materials contalning asbestos or formaldehyde, and
radioaclive materials; {b) “Environmenlal Law' mezas federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (c) “Environmental Cleanup”
includes any response action, remedial action, or reraoy at actlon, as defined in Environmental Law; and
{d) an “Environmental Condition® means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup. -

Borrower shall not cause or permit the presence, 1:se, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardr:s Substances, on or in the Propeny.
Borrower shall not do, nor allow anyone else to do, anything affectirg ths Property (a} that is in viclation
of any Environmental Law, (b)which creates an Environmental Conridon, or (c) which, duse to the
presence, use, or release of a Hazardous Substance, creates a condition v 1t adversely affects the value
of the Property. The preceding two senlences shalil noi apply to the preszncz, use, or siorage on the
Property of small quantities of Hazardous Substances that are generally recugized fo be appropriate to
nomal residential uses and to maintenance of the Properly (including, but net linited to, hazardous
substances in consumer products). )

Bormrower shall promplly give Lender written notice of (a) any investigation, rlaim, demand,
lawsuit or other action by any governmental or regulatory agency or private party involvirg *e-Property
and any Hazardous Substance ar Environmental Law of which Borrower has actual knowledys, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release cr #izat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use of release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is notified
by any governmenlal or regulatory authority, or any private party, that any removal or ather remediation
of any Hazardous Substance affacting the Property is necessary, Borower shall promplly take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any

obligation on Lender for.an Environmental Cleanup. \
Inltiala; L/
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NON-UNIFORM COVENANTS. Bomower and Lender further covenant and agree as follows:

22,  Acceleration; Remedies. Lender shall give notice to Borrower prior to
acceleration following Borrower's breach of any covenant or agreement in this Security
Instrument (but not prlor to acceleralion under Section 18 unless Applicable Law provides
otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; {c)
a date, not less than 30 days from the date the nofice is given to Borrower, by which the default
must be cured; and {d) that fallure to cure the default on or before the date specified in the notice
may result in acceleration of the sums secured by this Security Instrument, foreclosure by
Judicial ioceeding and sale of the Property. The notice shall further inform Borrower of the right
to reiisizie after acceleration and the right to assert in the foreclosure procesding the non-
existence of 2 default or any other defense of Borrower to acceleration and foraclosure. If the
default is nat 2vred on or before the date specified in the notice, Lander at its option may require
immediate pzyment in full of all sums secured by this Security, Instrument without further demand
and may foreclose (is Security Instrument by judiclal proceeding. Lender shall be entitled to
collect all expenses irzi'rred in pursuing the remedles provided in this Sectlon 22, including, but
not limited to, reasonak /2 attorneys’ fees and costs of title evidence.

23 Release. Urun payment of all sums secured by this Security Instrument, Lender shall
release this Security Instrumzn®. Borrower shall pay any recordation costs. Lender may charge
Borrower a fee for releasing this Serun'y Instrument, but only if the fee is paid 1o a third party for services
rendered and the charging of the fe is permitted under Applicable Law.

24, Waiver of Homestea. |h accordance with tlinois law, the Borrower hereby releases
and waives all rights under and by virlue ¢ the Mlinois homestead exemption laws.

25, Placement of Collateral Frz‘sation Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage required %y Bomower's agreement with Lender, Lender may
purchase insurance at Borrower's expense to protect Lenders interests in Borrower's collateral. This
insurance may, but need not, protect Borrower's inteles's, The coverage that Lender purchases may not
pay any claim that Borrower makes or any claim that 's ade against Borrower in connection with the
collateral. Borrower may later cancel any insurance prichased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance 23 required by Borrowers and Lender's
agreement. If Lender purchases insurance for the collsteral, Beziower will be responsible for the costs of
that insurance, including interest and any other charges Lender inay impose in connection with the
placement of the insuranca, until the effective date of the cancellation: or axpiration of the insurance. The
costs of the InsUrance may be added to Borrower's lotal outstanding balance or obligation. The costs of
the insurance may be mare than the cost of insurance Bomrower may be ab!z to-obtain on its own.
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BY SIGNING BELOW, Borrower accepts ana agrees to the terms and covenants contained in
this Security Instrumant and in any Rider executed by Borrower and recarded with it,

Q’ /(/\' (Seal) V\W‘f W (Seal)

BorroweVJason Karkus Borrower - Naomi Korkus,
notwithstanding any provision herein
lo the contrary, Naomi Korkus is nof
assuming any personal liabiliiy for
payment of the debt secured hereby.

/ [Space Below This Lins For Acknowiedgment]
State of Wisconsin TINAOE
County ook

/"
The foregoing lnsimment was acknowludreﬂ befgre meon Um‘b ‘b 7/020

gson £ 6/0“"” o Larbs
e
) /

(Signature of persdn taking acknowledgment)
My Commission Expires on :

Origination Company: Asdoclate

NMLSR ID:

FERN S POULSEN
Officigl Seal

Notary Publc - State of inois
1 My Commission Expires Mar 14, 2021

i
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Loan #; X0000000¢X

FIXED/ADJUSTABLE RATE RIDER
(One-Year Treasury Index-Rate Caps)

THIS FIXED/ADJUSTABLE RATZ XIDER is made this 10th day of June, 2020, and is incorporated into
and shall be deemed to amend and-zupplement the Mortgage, Deed of Trust, or Securily Deed (the
“Security Instrument’) of the same date given by the undersigned (“‘Borrower™) o secure Bomower's
Fixed/Adjustable Rate Note (the “Note”y V3 Associated Bank, N.A. ("Lender”) of the same date and
covering the properly described in the Secuaty Instrument and lecated at:

678 Greenleaf Liverz2. Glencoe, IL 60022
[Prope.ty Address]

THE NOTE PROVIDES FOR A CHANGE IN 2ZJRROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. T#Z NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTEREST RATE CA’¢« CHANGE AT ANY ONE TIME
AND THE MINIMUM AND MAXIMUM RATES BORROV-Ex MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and.ar.eements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note pravides for an initial fixed Interest rate of 3.000%. The Note also proviass for a change
in the initial fixed rate to an adjustable interest rate, as fallows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable interest rate on the first day of
July, 2030, and the adjustable interest rate | will pay may change on that day every 12th month
thereafter. The date on which my initial fixed interest rate changes to an adjustable interest rate, and each
dale on which my adjustable interest rate could change. is called a "Change Date.”

%\
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate wili be based on an Index that is
calculated and provided to the general pubtfic by an administrator (the “Administrator”). The “Index” is the
weekly average yield on Uniled States Treasury securities adjusted to a constant malurity of one year, as
made available by the Board of Govemors of the Federal Reserve System. The most recent Index value
available as of the date 45 days before each Change Date is called the “Current Index,” provided that if
the Curreit Index is less than zero, then the Current Index will be deemed to be zero for purposes of
calculauny-ny interest rate.

If the Irdrx is no longer availabie, it will be replaced in accordance with Section 4(G) below.

(C) Cileulztion of Changes )

Before each Uhunige Date, the Note Holder will calculate my new interest rate by adding TWQ
AND 750/1000 percentup joints (2.750%) (the "Margin") to the Current Index. The Margin may change if
the Index is replaced by the Mai» Holder in accordance with Section 4{G)(2) below. The Note Holder will
then round the resuit of the Mz plus the Current Index to the nearest one-eighth of one percentage
point (0.125%). Subject to the limil~ siated in Section 4(D) below, this rounded amount will be my new
interest rate until the next Change Late.,

The Note Holder will then dete/miie the amount of the manthly payment that would be sufficient
to repay the unpaid principal that | am expect2d to owe at the Change Date in full on the Maturity Date at
my new interest rate in substantially equal ;ayments. The result of this calculation will be the new
amount of my monthly payment.

{D) Limits on Interest Rate Changes

The interest rate | am required to pay at the firs’ Change Date will not be greater than 8.000% or
less than 2.750%. Thereafter, my adjustable interest rate il never be increased or decreased on any
single Change Date by more than two percentage points from (h2 rale of interest | have heen payinyg for
the preceding 12 months. My interest rate will never ba greater ":an 8,000% or less than 2.750%.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date i vill pay the amount of my new
monthly payment beginning on the first monthly payment date after the Cnzig~ Date until the amount of
my menthly payment changes again.

(F)  Notice of Changes L

The Note Holder wili deliver or mail to me a notice of any changes in my initic! fiv2d Interest rate
to an adjustable interest rate and of any changes in my adjustable inferest rate before thz eiective date
of any change. The notice will include the amount of my monthly payment, any informatior reguired by
law to ba given to me and also the tltle and telephone number of a person who will answer any'-gi:astion |
may have regarding the nolice.

{G) Replacement Index and Replacement Margin
The Index is deemed to be no longer available and will be replaced if any of the following events
{each, a "Replacement Event’) occur: (i) the Administrator has permanently or indefinitely pﬁdj
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providing the index to the general public; or (ii) the Administrator or its regulator issues an official public
statament that the Index is no longer reliable or representative.

if a Replacament Evant occurs, tha Note Holder will select a new index (the “Replacement index”)
and may also select a new margin (the “Replacement Margin™), as follows:

(1) If a replacement index has been selected or recommended for use in consumer products,
including residential adjustable-rate' mortgages, by the Board of Governors of the Federal
Reserve System, the Faderal Reserve Bank of New York, or a commitiee endorsed or
convened by the Board of Governors of the Federal Reserve System or the Federal Reserve
87X of New York at the time of a Replacement Event, the Note Holder will select that index
astvo Replacement Index.

(2)¢f. o ceplacement index has not been selected or recommended for use in consumer
produm urder Section (G)(1) at the time of a Replacement Event, the Note Holder will make
a reasonablz, jood faith efiort to select a Replacement Index and a Replacement Margin
that, when ar‘za together, the Note Holder reasonably expects will minimize any change in
the cost of the Iran, taking inlo account the historical performance of the Index and the
Replacemnent Index.

The Replacement Index and ‘Replacement Margin, if any, will be operative immediately upon a
Replacement Event and will be used 1o determine my interest rate and monthly payments on Change
Dates that are more than 45 days aftet a.2=placement Event. The Index and Margin could be replaced
more than once during the term of my llot:.out only if another Replacement Event occurs. After a
Replacement Evenl, all references to the “Inasx” and *Mangin" will be deemed to be references to the
“Repiacement Index” and "Replacement Margin.”

Tha Nate Holder will also give me notice uf my Replacement index and Replacement Margin, if
any, and such other infarmation required by applicable 1> wand regulation,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAJ. INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an-adjustable interest rate under the
terms stated in Section A above, Uniform Covenant 18 of the Securit,’ Ins\wn'ment shall read as follows:

Transfer of the Property or a Beneficial Interest in Bcruviar. As used in this
Section 18, “Interest in the Property” means any legal or benefici2l interest in the
Praperty, including, but not limited to, those beneficial interests transferrec in a bond for
deed, contract for deed, installment sales contract or escrow agreement, the intent of
which is the transfer of title by Borrower at a future date o a purchaser.

If all or any part of the Property or any Interest in the Property iz-sra or
transferred (cr if Borrower is not a natural person and a beneficial interest in Borrarver is
sold or transferred} without Lender’s prior written consent, Lender may require immediate
payment in full of all sums securad by this Security Instrument. However, this option shal’
not be exercisad by Lender if such exercige is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration.
The notice shall provide a paricd of not lass than 30 days from the date the nofice is
given in accordance with Section 15 within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
period, Lender may invoke any remedies permitted by this Security Instrument w'

S IR

lII.IL‘I‘lsTM'E FI)(EDFANUS‘I‘ABLE RA'I‘E RIDER—ONE-YEM TREASURY INDEX
—Singte Family—Fannia Mza Uniform [nstrumant Form 3482 1101 (rev. 2720}
Mongage Cadenca Document Cemer & 3212 02120 (Paga3of8)

bR =



2022320216 Page: 19 of 21

UNOFFICIAL COPY

further notice or demand on Barrower.

2, When Bomrower's initial fixed interest rate changes lo an adjustable interesl rate under
the ferms stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section
B1 above shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security
Instrument shali be amended {0 read as follows:

Transfer of the Property or 2 Beneficial Interest in Borrower. As used in this
Sectlon 18, “Interest in the Properly” means any legal or beneficial interest in the
Prog.arty. including, but not limited to, those beneficial interests transferred in a bond for
deed, Lopiract for deed, instaliment sales contract or escrow agreement, the intent of
which is tha iransfer of title by Borrower at a future date to a purchaser.

If all“or ony part of the Property or any Interest in the Properly is sold or
transferred (or f Finwower is not a natural person and a beneficial interest in Borrower is
sold or transferred) wiiiout Lender’s prior written consent, Lender may require immediate
payment in full of all s%:0< ‘secured by this Security Instrument. However, this option shall
not be exercised by Lender 7such exercise is prohibited by Applicable Law. Lender also
shall not exercise this option if. {a) Borrower causes {0 be submitted to Lender
information required by Lender to 2valuate the intended transferee as if a new loan were
being made to the transferee; und (k) Lender reasonably determines that Lender's
security will not be impaired by the l.<ii-assumption and that the risk of a breach of any
covenant or agreement In this Security Instiument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee
as a condition to Lender's consent to the loén 7.ssumption. Lender also may require the
transferes to sign an assumplion agreement thsi is acceptable to Lerder and that
obligates the transferee to keep all the promises 2:.«d_zoreements made in the Note and
in this Securily Instrument. Borrower will continue to ‘07 oligated under the Note and this
Security Instrument unless Lender releases Barrower in/ating.

If Lender exercises the option to require immediate payinent in full, Lender shall
give Bomawer nofice of acceleration. The notice shall provide = pzrlod of not less than 30
days from the date the notice is given in accordance with feclion 15 within which
Borrower must pay all sums secured by this Security Instrument. If dovower fails to pay
these sums prior to the expiration of this period, Lender may invcke ‘any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrawer accepls and agrees to the terms and covenants cor'zired in this
Fixed/Adjustable Rate Rider.

JANGAAR,
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, Npo Moty

Bormrow n Korkus Borrower - Naomi Korkus,
notwithstanding any provision herein
to the contrary, Naomi Korkus is not
assuming any personal liabilily for
payment of the debt secured hereby.

Origination Corip=.0: Associated Bank N.A.
NMLSR ID; 442.'3!

Originator: Lorl Rinalui
NMLSR ID: 762284
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LEGAL DESCRIPTION

Order No.: 20007851RL

For APN/Parcel ID{s): 05-07-207-017-0000

LOT 2 IN BARNETT'S RESUBDIVISION OF LOT 1 AND LOT 2 (EXCEPT THE SOUTHERLY 67 FEET)
AND THZ TASTERLY 45 FEET OF THE NORTHERLY 46 FEET OF LOT 5, AND THE EASTERLY 45
FEET OF LOT £, IN BLOCK 11 IN GLENCOE, IN THE NORTHEAST 1/4 OF SECTION 7, TOWNSHIP
42 NORTH, RANALE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.




