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This Instrument Prepared By:
Alex Bergante

3540 N RAVENSWOOD
CHICAGO ILLINOIS 60613

MAL TO): RAVENSWOOD

TITLE COMPANY, LLC
401 S LAOALLE ST #1502
CHICAr O 1L B0BOS

Loan Number. /528385372 {Space Above This Line for Recording Datal
MIN: 100196399024089128 MERS Phone: 888-679-6377
DEFANITIONS

Words used in multiple sections of this document o< defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of -oids used in this document are also provided in Section 16.

(A) *Security Instrument” means this document, which is dted  MAY 23, 2020 , together
with all Riders to this document.
(B) "Borrower"is RICHARD O KANG, SINGLE MAN

Borrower is the mortgagor under this Security Instrument

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separs: corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mor gag~> under this Security
Instrument. MERS is orpanized and existing under the laws of Delaware, and bas an address and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) 'Lender"is GUARANTEED RATE, INC.

Lenderisa DELAWARE CORPORATION org inized
and existing under the laws of DELAWARE .
fender's addressis 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E)}) "Note"means the promissory note signed by Borrower and dated MAY 23, 2020
The Note states that Borrower owes Lender THREE HUNDRED FORTY THOUSAND AND 00/100

Dollars (U.S. § 340,000.00 ) plus interest.
ILLINOIS - Smgle Family - Fannie Maa/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic oForms
Form 30t4 1/01 www. docmagic. com
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Borrower bas promised to pay this debt in regular Periodic Payments and to pay the debt in full pot later than
JUNE 1, 2050 .

(F) "Property" means the property that is described below under the heading “Transfer of Rights in the Property. "
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) 'Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
10 be executed by Borrower [check box as applicable]:

(O Adjustable Rate Rider (O Planned Unit Development Rider
[0 Paloon Rider (O Biweekly Payment Rider

O 1% Family Rider [0 Second Home Rider

[ Conduninium Rider [{] Other(s) [specify]

Fixed Interest Rate Rider

(I} "Applicable Law" meafs #'! conirolling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (*.a/ aave the effect of law) as weil as all applicable final, non-appealable judicial
opinions,

(J) "“Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower or the Propty by a condominium association, homeowners association ar similar
organization.

(K) "Electronic Funds Transfer" means any wz.:fr of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through - lectronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruet, or authorize a {/nancial institstion to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, aut(mz.ed teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transf s,

(L) "Escrow Items" means those items that are described in Sezaor. 3

(M) "Miscellaneous Proceeds” means any compensation, settlemers, 7ward of damages, ot proceeds paid by any
third party (other than insurance proceeds paid under the coverages dzscribed in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any (»art <f the Property; (iii} conveyance in
lieu of condemnation; of (iv) misrepresentations of, or omissions as to, the valn~ and/or condition of the Property.
(N) "Morigage Insurance" means insurance protecting Lender against the noapivirent of, or default:on, the Loan.
(0) "Periodic Payment" means the ragularly scheduled amount due for (i} princigal -ad interest under the Note,
plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et sea. and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, < an additional or
successor legislation or regulation that governs the same subject matter. As used in this Sezvzitv ingtrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related m-.«trage loan”
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or /it ‘hat
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

ILLINOIS - Single Family - Fannie Mas/Fraddia Mac UNIFORM INSTRUMENT - MERS DacMlagic eForms
Form 3014 1701 www. doomagic.com
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security [nstrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower' s covenants and agreements under this Security [nstrument and the Note.
For this purpose, Bosrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender' s
successors and assigns) and to the sticcessors and assigns of MERS the following described property located in the
COUNTY of Cook
[Type of Recording Jurisdiction) [Name of Recording Jurisdiction)
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 17-09-201-018-10G38

which currently has the address of 757 N ORLEANS ST APT 903
{Street]
CHICAGO , Dlinots 60654 {"Property Address™):
(City) [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the preperty. All replacements and additions shall also be
covered by this Security [nstrument. Al of the foregoing is referrzd to in this Security Instrument as the "Property. "
Borrower understands and agrees that MERS holds only legal title ¢4 th: interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (7 pymines for Lender and Lender’ s successors
and assigns) has the right: to exercise any or all of those interests, inc'n/Zig, but pot limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, by, not Vimited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed aid has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encunkraices of
record. Borrower warrants and will defend generally the title to the Property against all claims and demaney, soblect
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction & constitute a uniform security instrament covering real property.

LLINOIS - Single Family - Fannie Maa/Freddis Mac UNIFORM INSTRUMENT - MERS DocMagic eFarms
Form 3014 1701 W, docinagic. com
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, [uterest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subssquent payments dus under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; {c) certified check, bank check,
treasurer’ s check or cashier’ s check, provided any such check is drawn vpon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Prvoe s are deemed received by Lender when received at the location designated in the Note or at such other
location as riay be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment Or p artial payment if the payment or partial payments are insuificient to bring the Loan current. Lender
may accept any saynent or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudae o its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such pay-aents at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, thin Lender need not pay interest on unapplied funds. Lender may bold such unapplied funds
until Borrower makes payinent to hring the Loan current If Borrower does not do so within a reasonable period of
time, Lender shall either apply ‘suca fuads or retarn them to Borrower. [If not applied earlier, such funds will be
applied to the outstanding principi balaree under the Note immediately prior to foreclosure. No offset or claim
which Borrower might bave now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrume it ¢r performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Procecis Frcept as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the f~Y~wing order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due unde * Secvion 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remmp’ag amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrement, anda ‘aer to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delingaeiit Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied tc' . elinquent payment and the late charge.
more than one Periodic Payment is outstanding, Lender may apply 7~5 payment received from Borrower o the
repayment of the Periodic Payments if, and to the extent that, each paymen: can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or mor= Prriodic Payments, such excess may
be applied to any late cbarges due. Voluntary prepayments shall be applied first t 2oy prepayment charges and then
as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to'p incimal due under the Note
ghall not extend or postpone the due date, or change the amount, of the Periodic Payment:,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payment: arc, due under the
Note, until the Note is paid in full, a sum (the “Funds") to provide for payment of amounts dw for. ./2) taxes and
agsessments and other itams which can attain pricrity over this Security Instrument as a lien or eacuinkiunce on the
Property; (b} leasehold payments or ground rents on the Property, if any; (¢) premiums for any and cf insurance
required by Lender under Section 5; and {d) Mortgage Insurance premiums, if any, or any sums payable by Geicower
to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called “Escrow [tems." At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow [tem. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Leader
Funds for any or all Escrow [tems at any time. Any such waiver may only be in writing. In the event of such waiver,

ILLINOIS - Single Family - Fannie Maa/Freddie Mac UNIFORM INSTRUMENT - MERS Doclagic eForms
Form 3014 101 www.docmagic.com
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Borrower shall pay directly, when and where payable, the amounts dus for any Escrow Ttems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed io be a covenant and agresment contained in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow [tem, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay t0 Lander any such amount.
Lender may revoke the waiver as to any ot all Escrow [tems at any time by o notice given in accordance with Section
15 ard, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are thea required
under this Saction 3.

Lrider may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time sz<cified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall (stirate the amount of Funds due on the basis of current data and reasonable estimatas of expendituras
of future Escrow tie'ns or otherwise in accordance with Applicable Law.

The Funds snziab:: held in an institation whose deposits are insured by a federal agency, instrumentality, or
entity (including Lenaer, i Lender is an institution whose deposits are 5o insured) or in any Federal Home Loan
Bank. Lender shall apply th: Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall net charge Borrowet jor holding and applying the Funds, annually anslyzing the escrow account, or verifying
the Est1ow Items, unless Lende: p.y>‘orrower intereston the Funds and Applicable Law permits Lender to make
such a.-harge. Unless an agreemercis oo« in writing or Applicable Law requires interest to be paid on the Funds,
Lender .1 ll not be required to pay Bor. owei any interest or earnings on the Funds. Borrower and Lender can agree
in writinj;, however, that intsrest shall be i) on the Funds. Lender shall give to Borrower, without charge, an
annual ac<unting of the Funds as required by XESPA.

If tiere is a surplus of Funds beld in escrow 2c.defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If ther: is 8 ~Lactage of Funds held in escrow, as defined under RESPA,
Lender shott notify Borrower as required by RESPA, an 1 Botrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no mor: thin 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall ptif;: Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficierc i accordance with RESPA, but in no more than
12 monthly payments.

Upon paymeat in full of all sums secured by this Security Instrumer 2, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assassments, charges; fir 25, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasshold peyments or ground rents on the
Property, if any, and Community Associstion Dues, Fees, and Assessments, if any, /(o loe extent that these jtarns
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which bas priority over this Security Instiiiaent unless Borrower:
(a) agrees in writing t the payment of the obligation secured by the lien in a manner acceptable 15 Leader, but only
so long as Borrower is performing such agreement; (b) contests the hien in good faith by, or “of-uds against
enforcement of the lien in, legal proceedings which in Lender' s opinion operate to prevent the enforceinerc of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (c) secures fror fie holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. I Zsnder
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower ¥hotics Mentifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the Lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estats tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereaftar erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards

ILLINOIS - Singke Famity - Farnie Mee/Freddie Mac UNIFORM INSTRUMENT - MERS Docllagic eForms
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including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lander requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either; (a) aone-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergeacy Management Agency in connection with the review of any flood zone
determination resulting from an objection by Botrower.

If Core swer fails to maintain any of the coverages deseribed above, Lender may obtain insurance coverage, at
Lender’'s option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of caverage. ( Thiaefore, such coverage shall cover Lender, but might or might not protect Barrower, Borrower's
equity in the Projerty, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might signiticziitlv exceed the cost of insurance that Borrower could have obtained. Any amounts digbursed
by Leader under this Sector 5 shall become additional debt of Borrower secured by this Security Instrument, These
arnounts shall bear intaresi at the Note rate from the date of disbursement and shall be payable, with such intsrest,
upon notice from Lender to Boivoy.ecaquesting payment.

All insurance policies required by Y-2nder and renewals of such policies shall be subject to Lender's right to
Aisapprove such policies, shall include |\ standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have th: nght to bold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all recZipis of paid premiums and renewal notices. [f Borrower obtains any
ferm of insurance coverage, not otherwise requiie” b Lender, for damage to, or destruction of, the Property, such
poticy shall include a standard mortgage clause and sho name Lender as mortgages and/or as an additional loss
nayee.

In the event of loss, Borrower shall give prompt notic: to the insurance carrier and Lender. Lender may make
praof of loss if not made promptly by Borrower. Unless Leuder and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was roquired by Lender, shall be applied to restoration
or repair of the Praperty, if the restoration or repair is economically fzasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right ¢ >-50ld such insurance proceeds until Lender
has had an opportunity 1o inspect such Property to ensure the work bas be'n completed to Lender's satisfaction,
urovided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is covapleted. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance preceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adju iters. or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole ovhgation of Borrower.
If the restoration or repair is ot economically feasible or Lender’ s security would be lessened, the lasurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the =2c32-if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

[f Bortower abandons the Property, Lender may file, negotiate and settle any available insuranes Ziaim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance cacrisr has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. [In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower bereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to excead the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund
of upearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

ILLINCHS - Singie Family - Fannia Maa/Fraddie Mac UNIFORM INSTRUMENT - MERS DocMegic aForms
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoratior. is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. [f insurance or condemnation proceeds are paid in connection with damage W, or the taking
of, the Proplily, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for (uc). purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of prograss rayments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore t'e Froperty, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent L:ay m=2ke reasonable entries upon and inspections of the Property. If it bas reasonable canse,
Lender may inspect the inerior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior it.sps ction specifying such reasonable cause.

8. Borrower's Loan Applcatio=.. Borrower shall be in defanlt if, during the Loan application process,
Botrower or any persons or enlities actit g at tie direction of Borrower or with Borrower's kmowledge or consent gave
materially false, misleading, or inaccurate mihrmation or statements to Lender (or failed to provide Lender with
material information) in connection with we Loap.  Material representations include, but are not Limited to,
representations concerning Borrower's occupancy £ the Property as Borrower' s principal residence.

9. Protection of Lender's Interest in the 'rop~:{7 and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreemen's contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect [ender’ s interest ir. the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptey, probate, for condemnatica o forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or/reyulations), or (¢) Borrower bas abandoned the
Property, thea Lender may do and pay for whatever is reasonable Gr aprropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting-and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, bu are ot limited to: (a) paying any sums
secured by a lien which bas priority over this Security Instrument; (b) appearing i court; and (c) paying reasonable
atorneys’ feas to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limitad *5, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from jipes. eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Althougl: \ coder may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do £0. 1! is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower serased by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement ap4 shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leascbold, Borrower shall comply with all the provisions of the jease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express writtan consent of Lender, alter or amend the ground lease. If Borrower
acqpires fee title to the Property, the leasshold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premivms required to maintain the Mortgage Insurance in effect. [f, for any reason, the Mortgage

ILLINOIS - Single Family - Fanme Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic eForms
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Insurance coverage required by Lender ceases o be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivaleat to the Mortgage
Insurance previously in effect, at a cost substantially eguivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an allernate mortgage insurer selected by Lander. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverasc (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes aviiiable, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage [naraxce. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to mak7 ser arately designated paymeats toward the pramiums for Mortgage Insurance, Borrower shall pay
the preminms required ‘o maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement f~.c M ortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for suca tarmination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's abiigation o pay interest at the rate provided in the Note.

Mortgage Insurance reimluse2s Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loun as »zreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evalvate their (otal tisk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgag.. insurer and the other party (or parties) to these agreements. These
agreements may require the morigage insurer to - «= payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained f:oma Mortgage Insurance premiums).

As a result of these agreements, Lender, any pui shaser of the Note, anotber insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive/dire ctly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgag~ Insurance, in exchange for sharing or modifying
the mortgage insurer’ s risk, or reducing losses. [f such agresmer’ provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid t~ tre insurer, the arrangement is often termed
"captive reinsurance.” Further:

{®) Any such agreements will not affect the amounts that Borroser \as agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not inu=>as. the amount Bosrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - #it" respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These ri this may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage lusurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage In-aranwe premiums
that were unearnad at the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hercb assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneaus Proceeds shall be applied to restoration ot repair of the I pety,
if the restoration or repair is economically feasible and Lender's security is not Jessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Procesds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender' s satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds, If the restoration or repair is not economically feasible or
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Lender’ s security would be lessenied, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid fo
Borrower.

In the event of a partial taking, destruction, or Joss in value of the Property in which the fair market valye of
the Property immediataly before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shail be reduced
by the ~unovat of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured imr.cciately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property imnedi itely before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the ever. of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immed ate v before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately belore che partial taking, destruction, or Joss in value, unless Borrower and Lender otherwise
agree in writing, the Miscsl) i#ous Procesds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then aue.

If the Property is abandoned by Torrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to r-ile an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date th: notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of tae Vroperty or 1o the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the aird rarty that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in re2=d to Miscellaneous Proceeds.

Borrower shall be in default if any action or procezding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or cther material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure s h a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or procee/ing to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other materiai izaps irraeat of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award ‘o7 cliim for damages that are aitributable to the
impairment of Lender's interest in the Property are hereby assigned ar’'shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repai” of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Exieit.on of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower o anv Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successcr 11 Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the suns securrd by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Zovcower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's az¢centance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the ar.ouat then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer™): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower' s obligations and liability
under this Security Instrument unless Lender agrees to such releage in writing. The covenants and agresments of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Barrower's
default, for the purpose of protecting Lender's intarest in the Property and rights under this Security Instrument,
including, but pot limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fes. Lender may not charge fees that are expressly prohibited by this Security
Instrurcot or by Applicable Law.

If the T.oan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or ot'ser _oan charges collectad or to be collectad in connection with the Loan exceed the permittad limits,
then: (a) any sv<a J-.an charge shall be reduced by the amount necessary to reduce the charge to the permittad limit;
and (b) any sums al car'y collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to r.ake ‘his refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refud reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whetner or p2t a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct oy 2at to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15, Notices. All notices given b.' Botrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connecaor with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or v/oe): a~tually delivered to Borrower's notice address if sent by other
means. Natice to any one Borrower shell constiwt. ==tice to all Borrowers unless Applicabls Law expressly requires
otherwise. The notice address shall be the Propeity AZccass unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly noti'y Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower' s change of ad(res;, then Borrower shall only report a change of address
through that specified procedure. There may be only one des’gneied notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by deliveriry it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by wo'ice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given /2 Lander until actually received by Lander.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Luzirvioent,

16. Governing Law; Severability; Rules of Construction. This Securit/ i»strument shall be governed by
federal law and the law of the jurisdiction in which the Peoperty is located. All righis 7 obligations contained in
this Security Instrument are subject to any requirernents and limitations of Applicable Liw. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but twh silence shall not be
construed as a prohibition against agresment by contract. In the event that any provision or clavise of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shatl not affect other provisivns of ‘iis Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and includs cocrisponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and inciude the plura) a'a! vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is oot a
patural person and a beneficial intezest in Borrower is sold or transferred) without Leader's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Saction 15 within which Borrower
must pay all sums secured by this Sacurity Instrument. ¥ Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19, Rorrower's Right to Reinstate After Acceleration, Ef Borrower meets certain conditions, Borrower shall
bave th. right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a)
five days beivze sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other petiod as
Applicable Liw riight specify for the termination of Borrower' s right to reinstate; or {c) entry of a judgment enforcing
this Security Insiup.ent. Those conditions are that Borrower: (z) pays Lender all sums which then would be due
under this Security "wet ument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants of agreemen’s; () pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attcrn.ys’ fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender' s interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lendar may reasonably require r4 sesure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to 4y the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Apj licab.e Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the followirg Yorms, as selected by Lender: (2) cash; (b) money order; (¢) centified
check, bank check, treasurer' s check or cashicr’s ¢heck, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, insuvr-=mality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security [nstrument and .oligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reil state shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice sf ¢irievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be s0ld one or more am2s without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") thut ¢allects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servivun; obligations under the Note, this Security
Instrument, and Applicable Law. There also might be ane or more cha’zcs of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given writ =n notice of the change which will
state the name and address of the new Loan Servicer, the address to which paym~ats should be made and any other
information RESPA requires in connection with a notice of transfer of servicing.| 1€ .he Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortzag~ loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to asuccessor Loan 3¢ rvicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as riher an individual
litigant or the member of a class) that arises from the other party' s actions pursuant to this Security.In<.r"aent or that
alleges that the otber party bas breached any provision of, or any duty owed by reason of, this Secucity wsirument,
until such Borrower or Lender has notified the ather party (with such notice given in compliance with the rooarments
of Section 15) of such alleged breach and afforded the other party herelo a reasanable period after the giving . sich
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.
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21. Hazardous Substances As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or bazardous substances, pollutaats, or wastes by Environmental Law and the following substances:
gusoline, kerosene, other flammable or toxic petroleum peoducts, toxic pesticides and bacbicides, volatile solveats,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Eavironmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to bealth, safety or eavironmental protection;
{c) "Envirommpental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an “Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmnental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threatep o release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
0 do, ‘vthing affecting the Property (a) that is in violation of any Environmental Law, (b) which crestes an
Environmer’ai Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, crealas a
condition thi. ar versely affects the value of the Property. The praceding two sentences shall not apply to the
presence, use, o #ic rage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate tr/ n rmal residential uses and to maintenance of the Property (including, but ot limited to,
hazardous substances ir cosumer products).

Borrower shall proispty aive Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any povernmenta or regrlatory agency or private party involving the Property and apy Hazardous Substance
or Environmental Law of which @o”.co-war has acinal knowledge, (b) any Eavironmental Condition, incinding but not
limited ta, any spilling, leaking, aschs~;e, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use r rel2ase of a Hazardous Substance which adversely affects the valve of the
Property. [f Borrower learns, of is notitied oy any governmental or regulatory anthority, or any privaie party, that
any removal or other remediation of any Huzz.dous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in acer3ence with Environmental Law. Nothing berein shall create any
obligation on Lender for an Environmental Claanup.

NON-UNIFORM COVENANTS. Borrower and Len der further covenant and agree as follows:

22. Acceleration; Remedies. Leuder shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Securitv i trument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice stvill specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from /-2 gate the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on o befors the date specified in the
notice may result in acceleration of the sums secured by this Security !~ ament, foreclosure by judicial
procesding and sale of the Property. The notice shall further inform Borrov ey /A the right to reinsiate alter
aocceleration and the right to assert in the foreclosure proceeding the non-existeace of a default or any other
defemse of Borrower 10 acceleration and foreclosure. I the default is mot cured on o ¢ before the date specified
im the motice, Lender at its option may require immediate payment in full of all sunss ;e\ wred by this Security
Instrument without further demaad and may foreclose this Security Instrument by judicial pr scev ding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Sec'an 2t iacluding,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all suma secured by this Security Instrument, Lender shall release twi’ 3curity
Instrument Borrower shall pay any recordation costs, Lender may charge Borrower & fee for releasing this $.-uity
[nstrument, but only if the fee is peid to & third party for services rendered and the charging of the fee is perwitted
under Applicable Law.

24. Waiver of Homestead. In accordance with Blinois law, the Borrower bereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.
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25, Placement of Coliateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expease lo protect Lender’ s interests in Barrower' s collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchesed by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placemeat of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added 1o Borrower' s total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insance Borrower may be able to obtain on its own.

BY SIUNDIG BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and i1 ary Rider executed by Borrower and recorded with it.

&a{-«ﬂ( Q Uany o (Seal)

Richard Q Kang 4 -E orrower

Witness Witness
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[Space Betow This Line For Acknowledgment)

Texas
State of )
Bexar ) 8.
County of }
Courtney McCarty )\/ Rl-kvh
I certify that
(bere give name of officer and his official titik) J

Richard 7 Kang

{name of grantor, arJ if acknowledged by the spouse, his or ber name, and add "his ot her spouse”)

personally known to me o be the s*uie person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in person, #=4 ackmowledged that he (sbe or they) signed and delivered the instrument
as his (her or their) free and voluntary act, Lor the uses and purposes therein set forth.

Dated: MAY 23, 2020
Courtney McCarty M’M&ﬁl- Electronic Notary Public
ooy (Sigoanure of officer) 4 /5e 12023
COMMITHION EAMAES
Agril 35, 2903

Notarized online ucing ywdio-video communication
(Seal)

loan Originator: Hani Ali, NMLSR ID 971708
Loan Originator Organization: Guaranteed Rate, Inc, MMLSR ID 2611
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Loan Number: 202895372

FIXED INTEREST RATE RIDER

Date: MAY 23, 2020
Lender: GUARANTEED RATE, INC.

Borrower(s): Richard Q Kang

TH.Z FIXED INTEREST RATE RIDER is made this 23rd day of MAY, 2020
and is ircoryorated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or-riwsity Deed (the “Security Instrument™) of the same date given by the undersigned (the
"Borrowe; ' .+4 wesure repayment of the Borrower' s fixed rate promissory wote (the “Note") in favor of
GUARANTEED DATZ. INC.
(the "Lendar”). 'n.e ‘Scnrity Instrument encumbers the property more specifically described in the Security
Instrument and locsated at:

757 N ORTArN3 ST APT 903, CHICAGO, ILLINOIS 60654
(Property Address]

ADDITIONAL COVENAN1 Z.-I-addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furrls»- covenant and agree as follows:

A. Definition { E ) "Note" of the sccurity Instrument i hereby deleted and the following
provision is substituted in its place in the Securit; Lostrument:

{ E ) '"Note" means the promissory note signed by foe Jorrower and dated  MAY 23, 2020
The Note states that Borrower owes Lander THREE HU?T.JR’:D FORTY THOUSAND AND 00/100

Tollars (U.S. $ 340,000.00 )
plus interest. Borrower has promised to pay this debt in regulra ! mdncPaymﬁsandmpaythedebtm
full not later than JUNE 1, 2050 at the cat: of 3.500

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenrnts cantained in this Fixed
Interest Rate Rider.

Richaed B Unna 95/23/2020

Barower Richard Q "Kang Date

HLLINOIS FIXED INTEREST RATE MIDER Deochtaci aforme
ILFIRADA. 09/03/19 e
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757 N ORLEANS ST APT 903
APN: 17-09-201-018-1038

Loan Number: 202895372

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 23rd day of MAY, 2020
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower™) to
secure Borrower's Note to  GUARANTEED RATE, INC., A DELAWARE CORPORATION

(the "Lesder™) of the same date and covering the Property described in the Security Instrument and located at:

757 N ORLEANS ST APT 903, CHICAGO, ILLINOIS 60654
[Propesty Address)

The Property includes /a unit in, together with an undivided interest in the common elements of, a
condominium project 2aown as:

7€1 Orleans at Chicago Condominium
[Name of Condominium Project]

(the "Condominium Project"). If the owiris association or other entity which acts for the Condominium
Project (the "Owners Association) holaz-d%e to property for the benefit or use of its members or
shareholders, the Property also includes Borrow er' s interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to e covenants and agresments made in the Security
Instrument, Borrower and Lender further covenant and agi-e (s follows:

A. Condominium Obligations. Borrower shall perforty.» of Borrower' s obligations under the
Condominium Project's Constiment Documents. The "Constitvent Docr.nects™ are the: (i) Declaration or
any other document which creates the Condominium Project; (i) by-law:: (iii> code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, all‘drics and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a “master” or "blanket” policy on the Condominium Project which is sansfactory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for the peiods, and
against loss by fire, hazards included within the term “extended coverage, " and any other hazards ncading,
but pot limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premivm installmente fou
property insurance on the Property; and (ii) Borrower's obligation under Section 5 (o maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER DocMagic @
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ¢
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
1 Joss to the Property, whether to the unit or o common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lander for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower,

C. Public Liability insurance. Borrower shall take such actions as may be reasonable & insure
that 7.« Owmers Association maintains a public liability insurance policy acceptable in form, amount, and
exient r ] coverage to Lender.

D. (Crdemnation. The proceeds of any award or claim for damages, direct or consequeptial,
payable to F.orr swer in connection with any condemnation or other taking of all or any part of the Property,
whether of the ‘it or of the common elements, or for any conveyance in fien of condemnation, are hereby
assigned and shail e rid o Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument os #evided in Section 11

E. Lender's Prior Cratent. Borrower shall not, except after notice to Leader and with Lender’s
peior writien consent, either partiti~n or subdivide the Property or conseat to: (i) the abandonment or
termination of the Condominium F rojec., except for abandonment or tetmination required by law in the case
of substentia] destruction by fire or ot'er 2asualty or in the case of a taking by condemnation or eminent
domain; (ii) any amendment to any provisya o f the Constiluent Documents if the provision is for the express
benefit of Lender; (iii) termination of protses’ »al management and assumption of self-management of the
Owners Association; or (iv) any action which wonld h~ve the effect of rendering the public Liability insurance
coverage maintained by the Owners Asgociation u acceptable to Lender.

f. Remedies. If Borrower does not pay condoniin’am dues and assessments when due, then Lender
may pay them. Any smounts disbursed by Lender under tiis paragraph F shall become additional debt of
Borrower secured by the Security Instroment. Unless Borrowerapz i ender agres to other terms of payment,
these amounts shall bear interest from the date of disbursement ut ‘2= Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained jn this
Condominium Rider.

214‘-{’(& kﬁnﬁj (Sﬂl)

Richard Q Kang
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EXHIBIT A
PARCEL 1.

UNIT 903 IN THE 757 ORLEANS AT CHICAGO CONDOMINIUM, AS DELINEATED IN PLAT OF SURVEY OF
THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE;

PART OF LOTS 6, 7, 8, 9, 10, 11, 12 AND 13 IN BLOCK 17 IN BUTLER, WRIGHT AND WEBSTER'S
ADDITION TO CHICAGO IN SECTION 8, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOQIS.

WHICH PLAT OF SURVEY IS ATTACHED AS EXHIBITS “E” TO DECLARATION OF CONDOMINIUM MADE
BY 327 CHICAGO, L.L.C, AND RECORDED OCTOBER 23, 2008 IN THE OFFICE OF THE RECORDER OFf
DEEDS, COOK COUNTY, ILLINQIS, AS DOCUMENT NUMBER 0829718073, TOGETHER WITH AN
UNDIVIDED INTEREST IN THE COMMON ELEMENTS APPURTENANT TO SAID UNITS, AS SET FORTH IN
THE DECLARAT'CN, AS AMENDED FROM TIME TO TIME.

PARCEL 2

PERPETUAL EXCLUS VL. EASEMENT FOR PARKING PURPOSES IN AND TO PARKING SPACE NUMBER
P103, A LIMITED COMMWOHN ELEMENT, AS SET FORTH AND DEFINED IN SAID DECLARATION OF
CONDOMINIUM AND SURVEY ATTACHED THERETO, IN COOK COUNTY, ILLINOIS.

PARCEL 3

NON-EXCLUSIVE PERPETUAL EASEMERTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1
AS CREATED BY THE DECLARATION JF COVENANTS, CONDITIONS, RESTRICTIONS AND EASEMENTS
RECORDED OCTOBER 23, 2008 AS DOCJMENT NUMBER 0829718074 FOR INGRESS AND EGRESS IN,
OVER, ON, ACROSS AND THROUGH hE. NON CONDOMINIUM UTILITIES LOCATED IN OR
CONSTITUTING A PART OF THE COMMERCIA/- 2ROPERTY OR THE NON CONDOMINIUM PROPERTY, IN
COOK COUNTY, ILLINOIS.

PIN: 17-09-201-018-1038
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