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DEFINITIONS

Words used in multiple sections of this document are defined-Ueioy and other words are defined in Sections 3, 11, 13, 1§,
20 and 21. Certain rules regarding the usage of words used in this'dacument are alse provided in Section 16,

(A) "Security Instrument" means this docnment, which is dated Jurie 22, 2020, together with all Riders to this
document.

(B) "Borrower" is Heung Soc Kim and Mi Ja Kim, married to each other. Borrower is the
mortgagor under this Secutity Instrument.

(C) "MERS" is Morlgage Elccironic Registration Systems, Inc. MERS is a separaic covporation that is acting solely as a
nominee [or Lender and Lender's successors and assigns, MERS is the mortgagec-wunder this Security Instrument,
MERS is organized and existing under the laws of Delaware, and has an address and (clephone number of PO, Box 2026,
Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender" is BANK OF AMERICA, N.A..LcnderisaNational Association orgeaived and existing under
the laws of THE UNITED STATES. Lender's address is 101 South Tryon Street,” Charlotte, NC
28255,

(E) "Note" mcans the promissory note signed by Borrower and dated June 22, 2020, The Nole stales thal Borrower
owes Lender Two Hundred Forty-Nine Thousand And 00/100 Dollars (U.S. $249,000. 00) plus inlerest,
Borrower has promised 1o pay this debt in regular Periodic Payments and (o pay the debi in full nol later than July 1,
2050,

(F) "Property"” means the property that is described below under the heading "Transfer of Rights in the Property.”

(G) "Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note. and all sums due under this Security Instrument, plus inferest.
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(H) "Riders" means all Riders to this Securily Instrument that are cxecuted by Borrower. The lollowing Riders are 1o be
cxecuied by Borrower |check box as applicable]

B Adjustable Rale Rider B Condominium Rider L] Second Home Rider
U Balloon Rider U Planned Unit Development Rider L Biweekly Payment Rider
O 1-4 Family Rider O Other(s) |specify]

() "Applicable Law" means all controlling applicable federal, state and local statutes, regulations. ordinances and
administrative mles and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(J) "Comzinnity Association Dues, Fees, and Assessments" mcans all dues, (ces, assessments and other charges that
are imposed o’ Bercrower or the Property by a condominium association, homeowners association or similar organization.

(K) "Electronic Fosids Transfer” means any transfer of lunds, other than a transaction originated by check, draft, or
similar paper instiumeni; which is initiated through an clectronic terminal, (clephonic instrument, compuler, or magnelic
lapc 50 as lo order, insiucy,or authorize a financial institation (o debil or credit an account. Such term includes, bul is nol
limited (o, point-ol-sale (raasfers, aulomalted teller machine (ransactions, transfers initiated by telephone, wire translers,
and automated clearinghouse transfers,

(L) "Escrow Items" means thosc i'crs thal are described in Scction 3.

(M) "Miscellancous Proceeds' means iy compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds pavd under the coverages described in Section 3) for: (i) damage to, or destruction of,
the Property; (ii) condemmnation or other taking of all or any part of the Property; (iii) conveyance in lien of condemnation;
or {iv) misrepresentations of, or omissions as to_10% value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance prot:cting Lender against the nonpayment of, or default on, the Loan,

(0) "Periodic Payment' means the regularly schedu'ed amount due for (i) principal and interest under the Note, plus {it)
any amounts under Section 3 of this Security [nstrument.

(P) "RESPA" means the Real Estate Settlement Procecurcs Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they migh* t= amended from time to time. or any additional or
successor legislation or regulation that governs the same subject'muttar. As used in this Security Instrument. "RESPA"
refers to all requirements and restrictions that are imposed in regard to-afederally related mortgage loan" even if the
Loan does not qualify as a "federallv related mortgage loan" under RESFA.

(Q) "Successor in Interest of Borrower™ means any party that has taken‘tiiz ‘o the Property. whether or not that party
has assumed Borrower's obligations under the Note and/or this Security [nstrumeint.

TRANSFER OF RIGHTS 1IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals;cxtinsions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Se<vuzity Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and (o the successors and assigns of MERS the following described pioperty located in
the COUNTY of Cook:

the following described real estate, situated in Cook County, Illineis, to-wit:
PARCEL 1:

UNIT 807 IN HARBOR HOUSE CONDOMINIUM, ,AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE:

THAT PART OF ORIGINAL LOlS 27 AND 28 IN PINE GROVE , A SUBDIVISION OF FRACTIONAL
SECTION 21, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY , ILLINOIS, BOUNDED AND DESCRIBED AS FOLLOWS, TO W1T
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BEGINNING AT A POINT IN THE SOUTH LINE OF MELROSE STREET, 148 FEET, 6.5 INCHES
WEST OF THE INTERSECTION OF THE S3QUTH LINE OF MELROSE STREET AND TE WEST LINE OF
SHEIDAN ROAD; THENCE SOUTH 101 FEET, 6.5 INCHES ALONG A LINE PARALLEL WITH THE
WEST OF LOT 27 IN PINE GROVE AFORESAID AND 1,098 FEET 7 .5 INCHES EAST OF THE
LINE OF EVANSTON AVENUE: THENCE EAST 9 FEET, MORE OR LESS, TO A POINT 139 FEET 7
INCHES WEST OF AND PAARALLEL TO THE WEST LINE OF SHERIDAN ROAD; THENCE SOUTH ON
SATD LINE TC A POINT IN THE NORTH LINE OF BELMONT AVENUE, (BEING A LINE 33 FEET
NORTH OF THE SOUTHLINE OF ORIGINAL LOT 28 IN PINE GROVE) 13% FEET 7 INCHES WEST
OF SHERIDAN ROAD, THENCE EAST ALONG THE NORTH LINE OF BELMONT AVENUE, 13% FEET 7
INCHES TO THE WEST LINE OF SHERIDAN ROAD; THENCE NORTH ALONG THE WEST LINE OF
SHERIDAN 20AD, 331 FEET 1 INCH TO THE SOUTH LINE OF MELROSE STREET 148 FEET 6.5
INCHES (fC~THE POINT OF BEGINNING, WHICH SURVEY IS ATTACHED AS EXHIBIT A TC THE
DECLARATIUN -OF CONDOMINIUM RECORDED ASW DOCUMENT 23481866, TOGETHER WITH AN
UNDIVIDED, AL7-PERCENT INTEREST IN THE COMMON ELEMENTS, AS DEFINED AND SET FORTH
IN SAID DECLayZ.TION AND SURVEY.

Alsoc

PARCEL 2:

EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1, AS CREATED BY A
DOCUMENT DATED SEPTEMBFX 17, 1951 AND RECORDED SEPTEMBER 26, 1951 AS DOCUMENT
15178910, AND AS AMENDxD B¥ AN AGREEMENT RECORDED JULY 19, 1967 AS DOCUMENT
20201519, FOR INGRESS AND 1'GRRSS, ALL IN COOK COUNTY, ILLINOIS.

Being the same property conviyed to Heung Soo Kim and Mi Ja Kim, married to each
other by Trustees Deed from Amar.¢an National Bank and Trust Company of Chicago,
dated August 17, 1987, recorded cg August 21, 1987 as Instrument : 87464531,
Taxes: Taxes due 8/1/20 for $3,812.95

which currently has the address of 3200 N Lake Shore Dr Apt 807, Chicago, IL 60657-3247
("Property Address"):

TOGETHER WITH all the improvements now or hiecesfter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the propertsAll renlacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Geculity Instrument as the "Property.” Borrower
understands and agrees that MERS holds only legal title to the interests graued by Borrower in this Security [nstrument,
but. if necessary to comply with law or custom. MERS (as nominee for Lender’ 224 Lender's successors and assigns) has
the right; to exercise any or all of those interests, including, but not limited to, thesight to foreclose and sell the Property;
and to take any action required of Lender including, but not limited to, releasing and caeling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereb:r conveved and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for znicumbrances of record.
Borrower warrants and will defend gencrally the title o the Property against all claims and deinands, subject 1o any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as lollows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note, Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under
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the Nole and this Securily Instrument shall be made in U.S. currency. However, il any check or other instrument received
by Lender as paymenl under the Noie or this Sceurily Instrument is returned to Lender unpaid, Lender may require thal
any or all subscquent payments due under the Nole and (his Securily Instrument be made in ong or more ol the following
forms, as sclecled by Lender; (a) cash; (b) moncy order, (¢) cerlified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an instilution whose deposils are insured by a (cderal agency,
instrumentality. or entity: or (d) Electronic Funds Transter.

Payments are deemed received by Lender when received at the location designated in the Note ot at such other
location as may be designaled by Lender in accordance with (he nolice provisions in Section 13, Lender may return any
pavmenl or partial payment il the payment or partial payments are insulficient (o bring the Loan current, Lender may
accepl any payment or partial payment insufTicient (o bring the Loan current, withoul waiver of any rights hereunder or
prejudice (o s rights to reluse such payment or partial payments in the future, bul Lender is not obligated (o apply such
pavmen(s al ic time such payments arc accepled. [T each Periodic Payment is applicd as ol ils scheduled due dale, then
Lender need niolsray interest on unapplied funds. Lender may hold such unapplicd lunds until Borrower makes payment
to bring the Loatr-ourent. If Borrower does not do so within a reasonable period of time, Lender shall either apply such
funds or return thenc'v Sorrower. If not applied earlier, such funds will be applied to the outstanding principal balance
under the Note immediatzry,orior to foreclosure. No offset or claim which Borrower might have now or in the future
against Lender shall relieve/ Borrower from making pavments due under the Note and this Security Instrument or
performing the covenants aid agresments secured by this Security Instrument.

2, Application of Payinirs or Proceeds. Excepl as otherwise described in this Section 2, all payments
accepled and applicd by Lender shall b& ajplied in the following order of priority: (a) interest due under the Note; (b)
principal duc under the Note; (¢) amowts dee under Section 3. Such payments shall be applied Lo cach Periodic Payment
in the order in which it became due. Any reru2ining amounts shall be applied first to late charges, second to any other
amounts due under this Security Instrument, and-bén to reduce the principal balance of the Note.

[f Lender reccives a payment from Borowerlor a delinquent Periodic Payment which includes a sufficient
amount o pay any late charge due, the payment may be applied to the delinquent payment and the late charge. Il more
than one Periodic Payment is outstanding, Lender may gpp'y any paymenl received (rom Borrower Lo the repayment ol
the Periodic Paymenis il, and 1o the extent that, cach paymeri ¢in be paid in full. To the extent that any excess exisls afler
the payment is applied to the [ull payment of one or more Feiodic Paymenis, such cxcess may be applied 1o any lale
charges due. Voluntary prepay ments shall be applied first to anv prepavment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Mizcellarzous Procceds 1o principal due under the Note
shall nol extend or postpone the dug date, or change the amount, of the Periogiz Payments,

3. Funds for Escrow Items, Borrower shall pay o Lender on the 42y Eeriodic Payments are due under the Nole,
until the Note is paid in lull, a sum (the "Funds") o provide for payment of amouras due lor: (a) laxes and asscssmenls
and other itlems which can attain priority over this Security Instrument as a licn or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if any; (¢) premiums for any and all insurance required by Lender
under Section 5; and (d) Morlgage [nsurance premiums, il any, or any sums payable by Barrower (o Lender in lieu of the
payment of Morlgage Insurance premiums in accordance with the provisions of Sectice 0 These ilems are called
"Escrow llems." Al originalion or al any time during the icrm ol the Loan, Lender may <cquire thal Communily
Associalion Dues, Fees, and Assessmenis, il any, be escrowed by Borrower, and such dues, lecs aid assessmenis shall be
an Escrow ltem. Borrower shall promplly furnish 1o Lender all notices of amounis io be paid under this Section. Borrower
shall pay Lender the Funds for Escrow liems unless Lender waives Borrower's obligation 1o pay the Funds (or any or all
Escrow liems, Lender may waive Borrower's obligation (o pay (o Lender Funds for any or all Escrow liems al any lime,
Any such waiver may only be in writing. In the cvent of such waiver, Borrowcer shall pay directly, when and where
payable. the amounts due for any Escrow Items for which payment of Funds has been waived by Lender and. if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant
and agreement contained in this Security [nstrument, as the phrase "covenant and agreement" is used in Section 9. If
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
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Escrow Ilem, Lender may exercise ils rights under Section 9 and pay such amount and Borrower shall then be obligaled
under Section 9 1o repay (o Lender any such amount. Lender may revoke the waiver as lo any or all Escrow liems al any
lime by a nolice given in accordance with Section 13 and, upon such revocalion, Borrower shall pay 1o Lender all Funds,
and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sulTicient (o permil Lender o apply the Funds
al the time specificd under RESPA, and (b) not 1o exceed the maximum amount a lender can require under RESPA,
Lender shall estimate the amount of Funds due on the basis of current data and reasonable cstimates of expenditures of
Future Escrow [tems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency. instrumentality, or
enlity (including Lender, i Lender is an institulion whose deposils are so insurcd) or in any Federal Home Loan Bank.
Lender shalapply the Funds (o pay the Escrow ltems no later than the time specified under RESPA. Lender shall nol
charge Borrower lor holding and applying the Funds, annually analyzing the escrow account, or verilying the Escrow
licms, unless Ledqer pays Borrower inicrest on the Funds and Applicable Law permils Lender (o make such a charge,
Unless an agreermene 13 made in wriling or Applicable Law requires interest to be paid on the Funds, Lender shall not be
required W pay Borrovierany interest or carnings on the Funds. Borrower and Lender can agree in wriling, however, that
interest shall be paid on thic Funds. Lender shall give Lo Borrower, without charge, an annual accounting of the Funds as
required by RESPA.

[l there is a surplus of Frads held in cscrow, as defined under RESPA, Lender shall account 1o Borrower for the
cxcess funds in accordance with RESTA, 1T there is a shorlage of Funds held in cscrow, as delined under RESPA, Lender
shall notify Borrowcer as required by R=SRA, and Borrower shall pay 1o Lender the amount necessary (o make up the
shortage in accordance with RESPA, butinzo more than 12 monthly payments. Il there is a deficiency of Funds held in
cscrow, as delined under RESPA, Lender shailaolily Borrower as required by RESPA, and Borrower shall pay 1o Lender
the amount necessary 1o make up the deficiency<paccordance with RESPA, but in no more than 12 monthly payments,

Upon payment in full of all sums secured by thic Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender,

4, Charges; Liens. Borrower shall pay all taxes asssssments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instruimedit, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessmenis, i sny, To the extent that these items are Escrow Items,
Bormrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority ¢ver this Security Instrument unless Borrower: (a)
agrees in writing to the payvment of the obligation secured by the lien in » msimer acceptable to Lender, but only so long
as Borrower is performing such agreement; (b) contests the lien in good faitnby, or defends against enforcement of the
lien in, legal proceedings which in Lender's opinion operate to prevent the suforcement of the lien while those
proceedings are pending, but only until such proceedings are concluded; or (¢) cecures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. I ).ender determines that any part of
the Property is subject to a lien which can attain priority over this Security Instrument! Lender may give Borrower a
notice identifying the lien. Within 10 days of the date on which that notice is given, Borrowe: slwitsatisfy the lien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification end/ar reporting service
used by Lender in connection with this Loan,

5. Property Insurance. Bortower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage." and any other hazards including, but
not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the
amounts (including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the
preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zong determination, certification and tracking services; or (b) a ong-time charge for flood zone determination and
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cerlificalion services and subsequeni charges each lime remappings or similar changes occur which reasonably might
allect such determination or cerlification. Borrower shall also be responsible (or the payment ol any lees imposed by the
Federal Emergency Managemenl Agency in connection with the review of any [ood zone deiermination resulling [rom an
objection by Borrower.

[l Borrower [ails 10 maintain any ol the coverages described above, Lender may oblain insurance coverage, al
Lender's oplion and Borrower's expense. Lender is under no obligation (o purchase any particular type or amount of
coverage. Therclore, such coverage shall cover Lender, bul might or might not protect Borrower, Borrower's equity in the
Property, or the contents ol the Property, against any isk, hazard or liability and might provide greater or lesser coverage
than was previously in cffect. Borrower acknowledges that the cost of the insurance coverage so obtained might
significantly cxceed the cost ol insurance that Borrower could have oblained. Any amounts disbursed by Lender under
this Section. £ chall become additional debl of Borrower sccured by this Sceurity Instrument. These amounts shall bear
inlerest al the WaLe rale [rom the dale of disbursement and shall be payable, with such interest, upon nolice [rom Lender
10 Borrower requésiing paymel.

All insuraric¢ policics required by Lender and renewals of such policics shall be subject (o Lender's right (o
disapprove such policies) shall include a standard morigage clausc, and shall name Lender as morigagee and/or as an
additional loss payce. Lender shall have the right (o hold the policies and renewal certificates. II' Lender requires,
Borrower shall promptly give ie-Lender all reccipts of paid premiums and rencwal notices. 17 Borrowcer oblains any form
of insurance coverage, not otherwize required by Lender, for damage 1o, or destruction of, the Property, such policy shall
include a standard morigage clausedra shall name Lender as morigagee and/or as an additional loss pavee.

[n the event of loss, Borrowersha'l give prompl notice (o the insurance carricr and Lender. Lender may make
proof of loss il not made promptly by Earresver, Unless Lender and Borrower otherwise agree in wriling, any insurance
proceeds, whether or not the underlying insvzonee was required by Lender, shall be applicd to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's securily is nol lessencd. During such repair and
resloration period, Lender shall have the right 1o'hold.euch insurance proceeds until Lender has had an opportunity 1o
inspect such Property Lo ensure the work has been conpleled to Lender's satislaction, provided that such inspection shall
be undertaken promptly. Lender may disburse proceeds [0 the tepairs and resloration in a single payment or in a serics of
progress payments as the work is completed. Unless an agrocmant is made in wriling or Applicable Law requires interest
10 be paid on such insurance procceds, Lender shall nol be taquired (o pay Borrower any inlerest or earnings on such
proceeds. Fees for public adjusters, or other third parties, retainéd ov Borrower shall not be paid out of the insurance
proceeds and shall be the sole obligation of Borrower. If the restoraion orrepair is not economically feasible or Lender's
security would be lessened, the insurance proceeds shall be applied t) the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such inso-ance proceeds shall be applied in the order
provided for in Section 2.

[F Borrower abandons the Property, Lender may [ile, ncgotiate and scuie ahy available insurance claim and
related matiers, [ Borrower does nol respond within 30 days (o a notice from Lender that the insurance carrier has ofTered
10 seltle a claim, then Lender may negotiate and settle the claim, The 30-day period will beginwhen the notice 1s given, In
either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower botoby assigns to Lender (a)
Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaia nnder the Note or this
Security Insttument, and (b} any othet of Borrower's rights (other than the right to any refund of udearned premiums paid
by Borrower) under all insurance policies covering the Property. insofar as such rights are applicablc t) the coverage of
the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security [nstrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy. unless Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld. or unless extenmating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Properly, allow the Property 1o deteriorate or commil waste on the Property. Whether or not
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Borrower is residing in the Property, Borrower shall maintain the Property in order lo prevent the Property rom
deleriorating or decreasing in value due Lo ils condilion. Unless it is delermined pursnant io Section 5 thal repair or
resloration is not economically [easible, Borrower shall prompily repair the Properly il damaged to avoid [urther
deterioration or damage. 1{ insurance or condemmaltion proceeds are paid in connection with damage Lo, or the laking of,
the Properly, Borrower shall be responsible lor repairing or resioring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for the repairs and restoration in a single pavment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient to repair or
restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or 1ls agent may make reasonable entrics upon and mspections of the Property. IT it has reasonable cause,
Lender may inspect the inlerior of the improvements on the Property. Lender shall give Borrower nolice al the time of or
prior (o suchan interior inspection specilying such reasonable causc.

8. Borrawer's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower
or any persons ¢4 ¢nlilics acling al the direction of Borrower or with Borrower's knowledge or consent gave malerially
false, misleading. orjinaccurale information or statlements Lo Lender (or lailed o provide Lender with material
information) in connaction with the Loan. Malerial representations include, but are not limiled o, representations
conceming Borrower's occupancy ol the Properly as Borrower's principal residence.

Y9, Protection of Lerger's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower [ails (o perform the covenants and agreements conlained in this Sccurily Instrument, (b) there is a legal
proceeding that might significanily sutfecl Lender's interest in the Property and/or rights under this Sccurity Instrument
{such as a proceeding in bankrupicy, probaiz, for condemmation or lorfeiture, for enlorcement of a lien which may attain
priorily over this Sccurily [nstrument orte enforce laws or regulations), or (¢) Borrower has abandoned the Property, then
Lender may do and pay for whalever is reasgrahle or appropriale Lo prolect Lender's interest in the Property and rights
under this Security Instrument, including preteiing and/or assessing the value ol the Property, and securing and/or
repairing the Property. Lender's actions can inclwle, betare nol limited to: (a) paying any sums secured by a lien which
has priority over this Security [nstrument; (b) appeating in court; and (¢) paying reasonable atlorneys' fees Lo protect ils
interest in the Property and/or rights under this Securicy nstrument, including its secured position in a bankruplcy
proceeding. Securing the Property includes, but is nol liméicd lo, entering the Property 1o make repairs, change locks,
replace or board up doors and windows, drain waler [rom pipes, ¢iminale building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lenderdnzy take action under this Section 9. Lender does not
have to do so and is not under anv duty or obligation to do so. It isagreed that Lender incurs no liability for not taking any
or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall becoriesdditional debl of Borrower secured by (his
Sccurily Instrument. These amounts shall bear interest at the Note rate [reritv2 date of disbursement and shall be
payable, with such inicrest, upon notice from Lender (o Borrower requesting payricnl.

[f this Sccuritly Instrument is on a leaschold, Borrower shall comply with ail the provisions ol the lease. 1T
Borrower acquires [ee litle to the Property, the Icaschold and the fee Litle shall nol merse unless Lender agrees Lo the
merger in wriling.

10. Mortgage Insurance, If Lender required Mortgage Insurance as a condition of makzag the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage requited by Lender ceases o be available from the morlgage insurer that previously proviacd such insurance
and Borrower was required (0 make separately designaled payments toward the premiums for Morlgage Insurance,
Borrower shall pay the premiums required (o oblain coverage substantially cquivalent to the Morlgage Insurance
previously in efTect, at a cost substantially cquivalent (o the cost 1o Borrower of the Morlgage Insurance previously in
clTect, from an allernate morigage insurer sclected by Lender, [F substantially equivalent Morigage Insurance coverage is
nol available, Borrower shall continue (o pay 1o Lender the amount of the separately designaled payments thal were due
when the insurance coverage ceased 10 be in effeel. Lender will accepl, use and retain these payments as a non-refundable
loss reserve in licu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the Fact that the
Loan is ultimately paid in full, and Lender shall not be required (o pay Borrower any inlerest or camnings on such loss
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reserve. Lender can no langer require loss reserve paymenis il Morlgage Insurance coverage (in the amount and (or the
period that Lender requires) provided by an insurer selecled by Lender again becomes available, is oblained, and Lender
requires scparalely designaled payments (oward the premiums lor Morigage Insurance. IT Lender required Morigage
Insurance as a condition ol making the Loan and Borrower was required 1o make separately designaied payments loward
the premiums for Morlgage Insurance, Borrower shall pay the premiums required 1o mainiain Morigage [nsurance in
effect, or to provide a non-refundable loss reserve, nntil Lender's requirement for Mortgage Insurance ends in accordance
with any written agreement between Borrower and Lender providing for such termination or until termination is required
by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the
Note.

Morlgage [nsurance reimburses Lender (or any entity thal purchascs the Nole) for certain losses it may incur il
Borrower dozswmol repay the Loan as agreed. Borrower is nol a party 10 the Morlgage [nsurance.

Morlgaze insurcrs evaluale their tolal risk on all such insurance in (orce (rom lime (o (ime, and may ¢nier inlo
agreements wiltk oiher partics thal share or modily their risk, or reduce losscs. Thesc agreemen(s arc on lerms and
conditions thal are/satisfaclory 1o the mortgage insurcr and the other partly (or partics) Lo these agreements. These
agrecmenls may require.lie morigage insurer (o make payvments using any source of funds (hat the morigage insurcr may
have available (which ma; irclude funds obtained (rom Mortgage Insurance premiums),

As a resull of these/agreements, Lender, any purchaser ol the Note, another insurer, any reinsurer, any other
entily, or any affiliate ol any ol (he foregoing, may receive (directly or indirectly) amounts that derive [rom (or might be
characterized as) a portion of Boriower's payments for Morlgage Insurance, in exchange for sharing or modifying the
morlgage insurcr's risk, or reducing losses, I such agreement provides that an afTiliate ol Lender takes a share ol the
insurer's risk in exchange lor a share of the premiums paid (o the insurer, the arrangement is often termed "caplive
reinsurance." Further:

(a) Any such agreements will not @ifoct the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such ag-eements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borroywer to any refund.

(b) Any such agreements will not affect the riglits Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 193 ~r.any other law. These rights may include the right to
reeeive certain disclosures, to request and obtain cancellatioz »f the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refuad of any Mortgage Insurance premiums that were
uncarned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Misacllancous Proceeds are hercby assigned 1o
and shall be paid to Lender,

[l the Property is damaged, such Miscellancous Proceeds shall be applicd ‘o resloration or repair of the Property,
il the restoration or repair is cconomically leasible and Lender's security is rol lessened. During such repair and
resloration period, Lender shall have the right o hold such Miscellancous Proceeds uitn! Lender has had an opportunity 1o
inspect such Property Lo ensure the work has been completed 1o Lender's satislaction, pro/vided! that such inspection shall
be undertaken promptly. Lender may pay for the repairs and restoration in a single disburscuwiczcoin a scrics of progress
paymenis as the work is completed. Unless an agreement is made in writing or Applicable Law 4equires inlerest 1o be paid
on such Miscellancous Proceeds, Lender shall not be required Lo pay Borrower any inlerestor-carnings on such
Miscellancous Proceeds. If the restoration or repair is not economically feasible or Lender's security.awould be lessened,
the Miscellaneous Proceeds shall be applied to the sums secured by this Sccurity Instrument, whether or not then due,
wilh the excess, il any, paid to Borrower. Such Miscellancous Proceeds shall be applied in the order provided for in
Section 2.

[n the cvent ol a total taking, destruction, or loss in valuc of the Property, the Miscellancous Proceeds shall be
applied o the sums secured by this Sccurity Instrument, whether or not then due, with the excess, il any, paid (o
Borrower,

[n the evenl of a partial 1aking, destruction, or loss in value of the Property in which the lair markel value of the
Property immedialtely before the partial 1aking, destruction, or loss in value is equal to or greater than the amount of the
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sums secured by this Securily Instrument immedialely belore the partial taking, destruction, or loss in value, unlcss
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amouni ol the Miscellancous Proceeds mulliplied by the following [raction: (a) the lotal amount of the sums secured
immedialely before the partial taking, destruction, or loss in value divided by (b) the (air markel value of the Property
immediaicly belore the partial 1aking, destruction, or loss in value. Any balance shall be paid 1o Borrower.

[n the event ol a partial taking, destruction, or loss in value of the Property in which the fair markel value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immedialely belore the partial (aking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, (he Miscellancous Proceeds shall be applied (o the sums secured by this Sccurity Instrument whether or not the
sums are Lthen duc.

[T 1% Property is abandoned by Borrower, or il alier nolice by Lender (o Borrower thal the Opposing Parly (as
defined in the next senience) offers 1o make an award io sclile a claim (or damages, Borrower (ails (o respond 10 Lender
within 30 days zi1¢r the dale the notice is given, Lender is authorized io collecl and apply the Miscellancous Proceeds
cither Lo restoratiororrepair of the Property or (0 the sums secured by this Security [nstrument, whether or not then due.
"Opposing Party" meanzihe third party (hat owes Borrower Miscellancous Proceeds or the party against whom Borrower
has a right of action in regarcio Misccllancous Proceeds.

Borrower shall be ircdelault il any action or proceeding, whether civil or crimmnal, is begun that, in Lender's
judgment, could resull in forfeivze ol the Property or other malerial impamrment of Lender's interest in the Properly or
rights under this Sccurity [nstruvere. Borrower can cure such a defaull and, il acceleration has occurred, reinstale as
provided in Section 19, by causing the“aciion or procecding 10 be dismissed with a ruling that, in Lender's judgment,
precludes forleiture of the Property or sther-malerial impairment of Lender's interest in the Property or rights under this
Sccurity Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of Lender's
interest in the Propertly are hereby assigned and-zbail be paid to Lender.

All Miscellaneous Proceeds that are not'applicd to restoration or repair of the Property shall be applied in the
order provided lor in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Selvrity Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release thz Eability of Borrower or any Successors in Interest of
Borrower, Lender shall not be required to commence proceedings afainst any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of fiic-sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successurs indnterest of Borrower, Any forbearance by
Lender in exercising any right or remedy including, without limilation, Cnder’s acceptance of payments from third
persons, entilies or Successors in Inlerest of Borrower or in amounts less than (Fe ainount then due, shall not be a waiver
of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Boun 1. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrorver ‘'who co-signs this Security
Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this Security lustiament only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instruzaedt: (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c¢) agrees that Lender and dav other Borrower can
agree lo extend, modily, forbear or make any accommodations with regard Lo the terms ol this Secutity/Instrument or the
Nole withoul the co-signer's consenl.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrgwer's rights and
benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under
this Security Insirument unless Lender agrees to such release in writing, The covenanis and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including,
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but not limiled (o, atlorneys' [ces, properly inspection and valuation (ees. In regard o any other [ees, the absence of
cxpress authorily in this Security Insirument (o charge a specilic fee lo Borrower shall not be consirued as a prohibition
on the charging of such (¢¢. Lender may not charge lees thal are expressly prohibiled by this Sccurily Instrument or by
Applicable Law.

[l the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or (o be collected in connection with the Loan exceed the permitted limits, then;
{(a) any such loan charge shall be reduced by the amount necessary 1o reduce the charge (o the permiticd limit; and (b) any
sums alrcady collected from Borrower which exceeded permitted limmits will be relfunded 1o Borrower. Lender may choose
10 make this refund by reducing the principal owed under the Note or by making a direct payment (o Borrower, 1'a relund
reduces principal, the reduction will be (realed as a partial prepayment withoul any prepayment charge (whether or not a
prepayment znarge is provided lor under the Note). Borrower's acceplance of any such refund made by direct payment 1o
Borrower wilicenstitule a waiver of any right of action Borrower might have arising oul of such overcharge.

15, Notices. All nolices given by Borrower or Lender in conneclion with this Securily Insirument must be in
wriling. Any noticz 10 Borrower in connection with this Sccurity Insirument shall be deemed 10 have been given (o
Borrower when maitted oy first class mail or when actually delivered o Borrower's notice address il sent by other means.
Nolice (o any one Borrower zhall constitule notice o all Borrowers unless Applicable Law expressly requires otherwisc,
The notice address shall betbe Property Address unless Borrower has designated a substitule notice address by notice 1o
Lender, Borrower shall promptlv-noltify Lender of Borrower's change of address. [T Lender specilies a procedure for
reporting Borrower's change ol 2dd:css, then Borrower shall only report a change of address through that specified
procedure, There may be only one desigraied notice address under this Security Instrument at any one (ime, Any nolice 1o
Lender shall be given by delivering it ¢rby mailing it by (irst class mail 1o Lender's address staled herein unless Lender
has designated another address by notice t¢ Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been given to Lender until aciwalnreceived by Lender. If any notice required by this Security Instrument
is also required under Applicable Law, the Applicible Law requirement will satisfy the corresponding requirement under
this Security Instrument.

16. Governing Law; Severability; Rules of Zonstruction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Preperty is located. All rights and obligations contained in this
Securily Instrumenlt arc subject Lo any requirements and limiiztors ol Applicable Law. Applicable Law might explicilly
or implicitly allow the parties to agree by contract or it might ¢ silent, but such silence shall not be construed as a
prohibition against agreement by contract. In the event that any prevision ~r clause of this Security Instrument or the Note
conflicts with Applicable Law, such conflict shall not atfect other privisions of this Security Instrument or the Note
which can be given etfect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gendrd skall mean and include corresponding
neuler words or words of the feminimg gender; (b) words in the singular shall mear and include the plural and vice versa;
and (c) the word "may" gives sole discretion without any obligation 1o take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Nole and of this Sccurity [nstrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in s Section 18, "Interest in the
Property" means any legal or beneficial interest in the Property, including, but not limited to,/those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the
transler of title by Borrower al a future dale (0 a purchaser,

If all ot any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower 1s sold or transferred) without Lender's prior writien consent, Lender
may require immediate pavment in full of all sums secured by this Security Instrument, However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke anv remedies permitted by this Security Instrument without further notice or demand on
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Borrower.,

19, Borrower's Right to Reinstate After Acceleration. I Borrower meels cerlain conditions, Borrower shall
have the right o have enforcement of this Sccurity Instrument discontinued at any time prior (o the carliest ol (a) five
days beflore sale of the Property pursuant 1o Section 22 of this Sceurity Instrument; (b) such other period as Applicable
Law might specily Tor the termination ol Borrower's right 1o teinstale; or (¢) entry of a judgment enforcing this Sccurity
Instrument, Those conditions are thal Borrower; (a) pavs Lender all sums which then would be due under this Security
Instrument and the Note as il no acceleration had occurred; (b) curcs any defaull of any other covenants or agrecments;
{c) pays all expenses incurred in enlorcing this Sccurity Instrument, including, but not limited o, reasonable atlorneys'
fees, properly inspection and valuation fees, and other (ees incurred lor the purpose of prolecting Lender's interest in the
Property and rights under this Sccurity Instrument; and (d) takes such action as Lender may reasonably require 1o assure
that Lender'santerest in the Property and rights under this Security Instrument, and Borrower's obligation Lo pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided under Applicable Law.
Lender may réqurire that Borrower pay such reinstatement sums and cxpenses in one or more of the [ollowing forms, as
selected by Lenacr: (o) cash: (b) money order; (¢} certified check, bank check, treasurer's check or cashier's check,
provided any such ¢heskis drawn upon an institution whose deposits are insured by a federal agency. instrumentality or
entity: or (d) Electronic Fupds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of accelerauon under Section 18.

20, Sale of Note; Chang< ri Loan Servicer; Notice of Grievance. The Note or a partial inlcrest in the Nole
{together with this Sccurity Instrumenl) ¢an be sold one or morc times withoul prior notice 1o Borrower. A sale might
resull in a change in (he entity (known az the"Loan Servicer") that collects Periodic Payments due under the Note and this
Security Instrument and performs other mortgaees loan servicing obligations under the Note, this Security Instrument, and
Applicable Law. There also might be one or rvere.changes of the Loan Servicer unrelated to a sale of ihe Note. If there is
a change of the Loan Servicer, Bortower will be'g ven written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payn'ents'should be made and any other information RESPA requires in
connection with a notice of transfer of servicing. If the Wrie)is sold and thereafter the Loan is serviced by a Loan Servicer
other than the purchaser of the Note. the mortgage loan seivizing obligations to Borrower will remain with the Loan
Servicer or be transferred to a successor Loan Servicer ana ~renot assumed by the Note purchaser unless otherwise
provided by the Note purchaser.

Neither Borrower nor Lender may commence. join, or b<'joined.to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's act ons parsuant to this Security [nstrument or that
alleges that the other party has breached any provision of, or anv duty owe by reason of, this Security [nstrument, until
such Borrower or Lender has notified the other party (with such notice given i compliance with the requirements of
Section 13) of such alleged breach and afforded the other party hereto a reasonabicpeziod after the giving of such notice
to take corrective action. If Applicable Law provides a time period which must elapse‘biefore certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration gis'er-to Borrower pursuant to
Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisieas of this Section 20.

21. Hazardous Substancecs. As used in this Section 21: (a) "Hazardous Substances" arethost substances defined
as toxic or hazardous substances. pollutants, or wastes by Environmental Law and the following snbitances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides. volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws and laws of
the jurisdiction where the Property is located that relate to health, safety or environmental protection; (¢) "Environmental
Cleanup” includes any response action. remedial action, or removal action, as defined in Environmental Law; and (d) an
"Environmental Condition" means a condition that can canse, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use. disposal, storage. or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do. nor allow anvone else to
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do, anything alTecting the Property (a) thal is in violalion of any Environmental Law, (b which creales an Environmenial
Condition, or (¢) which, due 1o the presence, use, or release of a Hazardous Substlance, creales a condition that adversely
allects the valuc ol the Properly. The preceding two sentences shall nol apply 1o the presence, use, or slorage on Lhe
Property ol small quantities of Hazardous Substances that are generally recognized 1o be appropriale to normal residential
uses and to mainienance of the Property (including, bul not limiied Lo, hazardous subsiances in consumer products).

Borrower shall promptly give Lender writlen notice of (a) any investigation, claim, demand, lawsuil or other
aclion by any governmental or regulalory agency or privale party involving the Properly and any Hazardous Substance or
Environmental Law ol which Borrower has actual knowledge, (b) any Environmental Condition, including but not hmited
lo, any spilling, leaking, discharge, release or threal of release of any Hazardous Substance, and (¢) any condition caused
by the presence, use or release of a Hazardous Substance which adversely allects the value ol the Property. I Borrower
learns, or isqilificd by any governmental or regulatory authority, or any privale party, thal any removal or other
remediation of'any Hazardous Substance alTecling the Property is necessary, Borrower shall promptly take all necessary
remedial actions i accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cicazap.

NON-UNIFORM COYENANTR, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Reriedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenar or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law pioviles otherwise). The notice shall specify: (a) the defauli; (b) the action
required to cure the default; (c) a daic.wat less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (& #iiat failure to cure the default on or before the date specified in the
notice may result in acceleration of the suris secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreciosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure.((f the default is not cured on or before the date specified in
the notice, Lender at its option may require immediace ayment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the re.medies provided in this Section 22, including, but
not limited to, reasonable attorneys' fees and costs of title evideace.

23. Release. Upon payment of all sums secured by this Security Insiorument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Sorrower a lec for releasing this Securily
Instrument, but only il the lee is paid to a third party for services rendered and i znarging of the lee is permitied under
Applicable Law.

24, Waiver of Homestead. [n accordance with [llinois law, the Borrower Eeizoy releases and waives all rights
under and by virtue of the Nlinois homestead exemption laws,

25, Placement of Collateral Protection Insurance. Unless Borrower provides Leides with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insursnes «t Borrower's expense
to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Bartower's interests. The
coverage thal Lender purchases may nol pay any claim (hat Borrower makes or any ¢laim (hal is mades‘against Borrower
in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but only alter providing
Lender with evidence that Borrower has oblained insurance as required by Borrower's and Lender's agreement, 17 Lender
purchases insurance (or the collaleral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until the effective dale of the
cancellation or expiration of the insurance. The costs of (he insurance may be added to Borrower's tolal oulslanding
balance or obligation. The costs ol the insurance may be more than the cost of insurance Borrower may be able o obiain
onits own,

TLLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
ILLINOIS MORTGAGE (SIMTG.IL )
323.35(07/16) Page 12 of 13 BANK OF AMERICA, N.A.
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BY SIGNING BELOW, Bomrower accepts and agrees to the terms and covenants comained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

A 1

- BORROWER -/MI JA KIM

Yewes b m

STATEOF .. L o

COUNTY OF oY) Ch‘M‘-/
&Fhis instrument was acknowledged before me on 7 AMA y
M__M el S A (Jj‘-.c-\ LN
LY il A Y |

Notary Public

SALIM JIWAN]
Official Smal

Notary Public - Scare of Hiinais ’2 ]
\ My Cermssfcn Expires Mar 15, 2024 My Commisslon Expires: q 46’36 '

Individual Loan Originator; James Cho, NMLSR LD: 784929
Loan Originator Organization: BANK OF AMERICA, N.A., NMLSRID: 399872

ILLINCHS-Singic Family-Faanie Mae/Freddie Mac UNIFORM INSTRUMENT Ferm 3014 1/
ILLINCIS MORTGAGE (SIMTG.IL )
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CONDOMINIUM RIDER

KIM
Doc [ #: xxxxxxxxx707
Escrow/Closing # BACREF20229723

THIS CONDOMINIUM RIDER 1s made this 22nd dav of June, 2020, and 1s
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Securty Instrument") of the same date given by the undersigned (the "Borrower™)
to sccure Borrower's Note to BANK OF AMERICA, N.A. (thc "Lender”) of the same date and
covering the'Property described in the Security Instrument and located at:

3290 N Lake Shore Dr Apt 807, Chicage, IL 60657-3947
| Property Address|
The Property ineludes a unit in, together with an undivided interest in the common elements of, a
condominium project Kiswn as:
lzrbor House Condominium Association
‘Name of Condominium Project|
(the "Condominium Project”; I7 the owners association or other entity which acts for the
Condominium Project (the "Ownerg Azsociation™) holds title to property for the benefit or use of its
members or sharcholders, the Property.alse mcludes Borrower's interest m the Owners Association
and the uses, proceeds and benefits of Beirower's interest,

CONDOMINIUM COVENANTS. iz-addition to the covenants and agreements made in the

Security Instrument, Borrower and Lender furtherCovenant and agree as follows:

A. Condominium Obligations. Borroverishall perform all of Borrower's obligations
under the Condominium Project’s Constituent Docuwrients. The "Constituent Documents" are
the: (1) Declaration or any other document which creates the Condominium Project; (11) by-
laws; (i11) code of regulations; and (1v) other equivalent documents. Borrower shall promptly
pay, when dug, all ducs and assessments imposed pursuant to e Constituent Documents.

B. Property Insurance. So long as the Owners Asssciation maintains, with a
generally accepted insurance carrier, a "master” or "blanket” poitcy on the Condominium
Project which is satisfactory to Lender and which provides insurance peverage in the amounts
(including deductible levels), for the periods, and against loss by fire. hazards included within
the term "extended coverage," and any other hazards, including, but not limited to,
earthquakes and floods, from which Lender requires insurance, then:

(1) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the
vearly premium installments for property insurance on the Property; and

(i) Borrower's obligation under Section 5 to maintain property insurance coverase on
the Property is deemed satisfied to the extent that the required coverage 1s provided by the
Owners Association policy.

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT
Form 3140 1/01

COMDOMINIUM RIDER (CONDORDR.US)
3337 (04/20) Page 1 of 3 BANK OF AMERICA, N.A,
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What Lender requires as a condition of this waiver can change dunng the term of the
loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the cvent of a distribution of property insurance procecds in licu of restoration or
repair following a loss to the Property, whether to the unit or to common elements, any
procceds payable to Borrower are hereby assigned and shall be paid to Lender for application
to the sums secured by the Security Instrument, whether or not then due, with the excess, if
any. paid > Borrower.

C.Public Liability Insurance. Borrower shall take such actions as may be reasonable
1o insure thathe Owners Association maintains a public liability insurance policy acceptable
in form, amount; and extent of coverage to Lender.

D. Condemusztion. The proceeds of any award or claim for damages, direct or
conscquential, payable 1o Borrower in connection with any condemnation or other taking of all
or any part of the Property, whether of the unit or of the common elements, or for any
conveyance 1n licu of condémnaiion, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Geirower shall not, except after notice to Lender and
with Lender's prior written consent, cither parfition or subdivide the Property or consent to:

(1) the abandonment or termination 2f the Condominium Project, except for
abandonment or termination required by law i1ty case of substantial destruction by fire or
other casualty or in the case of a taking by condemnatisin or eminent domain;

(11) any amendment to any provision of the Constituent Documents if the provision is
for the express benefit of Lender;

(111) termination of professional management and ascumption of self-management of
the Owners Association; or

(iv) any action which would have the effect of rendering the prolic liability insurance
coverage maintained by the Owners Association unacceptable to Lendet.

F. Remedies. If Borrower does not pay condominium dues and-assessments when
due. then Lender may payv them. Any amounts disbursed by Lender under this paragraph F
shall become additional debt of Borrower secured by the Secunty Instrurienc. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear miczes: from
the date of disbursement at the Note rate and shall be payable, with interest, upon notic: om
Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT
Form 3140 1/01

COMDOMINIUM RIDER (CONDORDR.US)
3337 (04/20) Page 2 of 3 BANK OF AMERICA, N.A,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

XDt 22L

- BORROWER 7 MI JA KIM

S jras)

Hejing Foo Iia

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

Form 3140 101
CONDOMINIUM RIDER (CONDORDR.US)
33.37104/20) Fage 3 of 3 B/ NK (F AMERICA, N A.
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal)-Rate Caps)

KIM
Doc ID #; sexestaexstxexx707
Escrow/Closing # BACREF20228723

THIS FIXED/ADJUSTABLE RATE RIDER is made this 22nd day of June, 2020, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Sceurity Decd (the "Sccurity Instrument”) of the same date given by the undersigned ("Borrower”) to
secure Bortuwer's Fixed/Adjustable Rate Note (the "Note") to BANK OF AMERICA, N.A.
("Lender") o1 the same date and covering the property described m the Sceurity Instrument and located
at:

3200 M Leke Shore Dr Apt 807, Chicagc, IL 60657-3947
| Property Address|

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED
INTEREST RATE TO AM ADJUSTABLE INTEREST RATE. THE NOTE
LIMITS THE AMOUNT BORROWER'S ADJUSTABLE INTEREST RATE
CAN CHANGE AT ANY OME TIME AND THE MINIMUM AND MAXIMUM
RATES BORROWER MUST FAY

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further Covenant and agree as follows:
A.ADJUSTABLE RATE AND MONTHLY PAYMZMT CHANGES

The Note provides for an initial fixed interest rawe of 3. 250%. The Note also provides for a
change in the initial fixed rate to an adjustable interest rate, as Zollows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The mitial fixed mterest rate [ will pay will change to an adjusi<ile interest rate on the first
day of July, 2025, and the adjustable interest rate I will pay may charge‘on that day every 12th
month thereafter. The date on which my initial fixed interest rate changes to an adjustable interest rate,
and cach datc on which my adjustable interest rate could changg, 1s called a "Change Date."

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based 2n an Index

that is calculated and provided to the general public by an administrator (the "Adminisizaior"). The
"Index" 1s a benchmark, known as the ong-year U.S. dollar (USD) LIBOR index. The Index 1s

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR--Singlc Family-- Fannie
Mae Uniform Instrument

Form 3187 6/01 (rev. 2/20)
CONVENTIONAL 5-1, 7-1, 10-1 FIXED PERIOD ARM RIDER - 1 ¥YEAR LIBOR INDEX

(ARMRDR.US)
758.47 (05/20) Page 1ol 3 BANK OF AMERICA, N.A.
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currently published in, or on the website of, The Wall Street Journal. The most recent Index value
available as of the date 45 davs before each Change Date is called the "Current Index," provided that if
the Current Index is less than zero, then the Current Index will be deemed to be zero for purposes of
calculating my interest rate,

If the Index is no longer available, it will be replaced in accordance with Section 4(G) below.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new inferest rate by adding Two
And One-Fourth percentage points (2.250%) (the "Margin") to the Current Index. The Margin
may change i the Index 1s replaced by the Note Holder in accordance with Scetion 4(G)(2) below. The
Note Holderwii then round the result of the Margin plus the Current Index to the nearest one-eighth
of one percentags point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded
amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unvaid principal that I am expected to owe at the Change Date in full on the
Maturity Date at my new intcrest rate in substantially equal payments. The result of this calculation
will be the new amount of my monthly-vayment.

(D) Limits on Interest Rate Changes

The interest rate | am requirad ta pay at the first Change Date will not be greater than
5.250% or less than 2.250%. Thereaft<r/my adjustable interest rate will never be increased or
decreased on any single Change Date by more than two percentage points from the rate of interest |
have been paying for the preceding 12 months. My interest rate will never be greater than 9.250% or
less than 2. 250%.

(E) Effective Date of Changes

My new interest rate will become effective on eacli £hange Date. [ will pay the amount of my
new monthly payment beginning on the first monthly payment date after the Change Date until the
amount of my monthlv pavment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changesan my initial fixed interest
rate to an adjustable interest rate and of any changes in my adjustable interest rate before the effective
date of any change. The notice will include the amount of my monthly pavnent_any information
requircd by law to be given to me and also the title and telephone number of a person who will answer
any question I may have regarding the notice.

(G) Replacement Index and Replacement Margin

The Index 1s deemed to be no longer available and will be replaced if anv of the Telowing
events (each, a "Replacement Event") occur: (i) the Administrator has permanently or indefinitely

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR--Singlc Family-- Fannie
Mae Uniform Instrument

Form 3187 6/01 (rev. 2/20)
CONVENTIONAL 5-1, 7-1, 10-1 FIXED PERIOD ARM RIDER - 1 ¥YEAR LIBOR INDEX

(ARMRDR.US)
758.47 (05/20) Page 2ol 3 BANK OF AMERICA, N.A.
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stopped providing the Index to the gencral public; or (11) the Administrator or its regulator 1ssues an
official public statement that the Index is no longer reliable or representative.
If a Replacement Event occurs, the Note Holder will select a new index (the "Replacement
Index") and may also select a new margin (the "Replacement Margin"), as follows:
(1) If a replacement index has been selected or recommended for use in consumer products,
including residential adjustable-rate mortgages, by the Board of Governors of the Federal
Reserve System, the Federal Reserve Bank of New York, or a committee endorsed or
convencd by the Board of Governors of the Federal Reserve System or the Federal Reserve
Bank of New York at the ime of a Replacement Event, the Note Holder will select that
indexas the Replacement Index.
(2) It « replacement index has not been selected or recommended for use in consumer
products(under Scetion (G)(1) at the time of a Replacement Event, the Note Holder wall
make a reasorable, good faith effort to select a Replacement Index and a Replacement
Margin that, when added together, the Note Holder reasonably expects will minimize any
change in the costot the loan, taking into account the historical performance of the Index
and the Replacementindex
The Replacement Index anc Replacement Margin, if any, will be operative immediately upon
a Replacement Event and will be used ‘0 aetermine my interest rate and monthly pavments on Change
Dates that arc more than 435 days after a Repiacement Event. The Index and Margin could be replaced
more than once during the term of my Note. but only if another Replacement Event occurs. After a
Replacement Event, all references to the "Index' ana "Margin" will be deemed to be references fo the
"Replacement Index" and "Replacement Margin."
The Note Holder will also give me notice of my RKenlacement Index and Replacement Margin,
if anv, and such other information required by applicable 1awv 4ad regulation,
B. TRANSFER OF THE PROPERTY OR A BENEFICIA'ANTEREST IN BORROWER
1. Until Borrower's nitial fixed interest rate changes to an adwstable interest rate under the
terms stated in Scction A above, Uniform Covenant 18 of the Socuxity Instrument shall read as
follows:
Transfer of the Property or a Beneficial Interest in Borrower. As used in
this Section 18, "Interest in the Property" means any legal or beneficia’ interest in the
Property, including, but not limited to, those beneficial nterests transferrsd 11 a bond
for deed, contract for deed, installment sales contract or escrow agreement, the Jitent
of which 1s the transfer of title by Borrower at a future date to a purchaser.
If all or anv part of the Property or any Interest in the Property is soid o
transferred (or if Borrower 1s not a natural person and a beneficial interest in Borrower

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR--Singlc Family-- Fannie
Mae Uniform Instrument

Form 3187 6/01 (rev. 2/20)
CONVENTIONAL 5-1, 7-1, 10-1 FIXED PERIOD ARM RIDER - 1 ¥YEAR LIBOR INDEX

(ARMRDR.US)
758.47 (05/20) Page3 ol 3 BANK OF AMERICA, N.A.

I‘ ‘H *1000177073616404000"
n EI Il i

——




2022407601 Page: 21 of 22

UNOFFICIAL COPY

Doc ID #: ssexxxxxxx707

15 sold or transferred) without Lender's prior written consent, Lender may require

immediate payment in full of all sums secured by this Security Instrument. However,

this option shall not be exercised by Lender if such exercise is prohibited by

Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of
acccleration. The notice shall provide a period of not less than 30 days from the date
the notice 1s given in accordance with Section 15 within which Borrower must pay all
sums sccured by this Sceurity Instrument. If Borrower fails to pay these sums prior to
the expiration of this period, Lender may invoke anv remedies permitted by this
Secudity-Tastrument without further notice or demand on Borrower.

2. When Eorrower's initial fixed interest rate changes to an adjustable interest rate under the
terms stated in Secuon A above, Uniform Covenant 18 of the Security Instrument described in Section
B1 above shall then cease <o be in effect, and the provisions of Uniform Covenant 18 of the Security
Instrument shall be amend:.2-o read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in
this Section 18, "Interest1n the Property" means any legal or beneficial interest in the
Property, including, but not lim.ted to, those beneficial mterests transferred in a bond
for deed, contract for deed, insial'ment sales contract or escrow agreement, the intent
of which 1s the transfer of title by Berower at a future date to a purchaser,

If all or any part of the Propertv or any Interest in the Property is sold or
transferred (or if Borrower 1s not a natural person and a beneficial interest in Borrower
is sold or transferred) without Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However,
this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law. Lender also shall not exercise this cotion if: (a) Borrower causes to
be submutted to Lender information required by Lender o evaluate the mtended
transferce as if a new loan were being made to the teansreree; and (b) Lender
rcasonably determines that Lender's sccurity will not be amapaired by the loan
assumption and that the risk of a breach of anv covenant or agreeriaat in this Security
Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge areasonable
fee as a condition to Lender's consent to the loan assumption. Lender also may teouire
the transferee to sign an assumption agreement that is acceptable to Lender 2a¢ that
obligates the transferee to keep all the promises and agreements made in the Note and
in this Sceurity Instrument. Borrower will continue to be obligated under the Note ana
this Secunity Instrument unless Lender releases Borrower in wnting.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR--Singlc Family-- Fannie
Mae Uniform Instrument
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[f Lender exercises the option to require immediate payment in full, Lender
shall give Borrower notice of acceleration. The natice shall provide a period of not
less than 30 days ftom the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or
aemand on Borrower,

BY SICGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in
this Fixed/Adjustabls Rate Rider.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year 1.7ROR~Single Family-- Fannie
Mae Uniform Instrument
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