UNOFFICIAL COPY

Doc#. 2022413040 Fee: $98.00
Edward M. Moody

Cook County Recorder of Deeds

Date: 08/11/2020 09:33 AM Pg: 1 of 17

Hlinois Anti-Predatory

L ending Database
Program

Certificate of Exemption

Repori Mortgage Fraua i
844.768-1713
I

The property identified as; PIN. 09.20-202.040-1027

Address:
Street; 1680 E Thacker §t

Street line 2; Unit 3A
Clity: Des Plaines State: IL ZiP Code: 60016

Lender Wintrust Mortgage, A Division of Barringten Bank and Trust Co, PLA.

Borrower: STEVEN J GOOTEE AKA STEVEN GOOTEE, JINETTE GUUTEE AN JINETTE VELASCO-GOOTEE

Loan { Mortgage Amount: $129,000.00

This property is focated within the program area and the fransaction is exerpt from the requirements ol 755 %.C5 77770
et seq. because the application was taken by an exemp! entity.

Oid Republic Nationa! Titie
0501 Southwast Highway
Ok Lawn, 1L 604583

ka0l 6216 Y]/

Certificate number: EEETI7F4.88E0-4570-8108-2003848D948A Execution date: 6/16/2020




2022413040 Page: 2 of 17

UNOFFICIAL COPY

When recorded, return to!

Wintrust Morigage, A Division of Barrlogton Bank and Trust Co., N.A,
Attr: Final Docs

8700 W, Higgins Rd,, Ste 300

Rosemont, IL 60018

This instrument was prepared by:

Kathy Nalepa

Wintrust Morigage, a division of Barrington beiba
9700'W Higgins Rd, Stite 300

Rosemont, I, 60018

847-483-5318

Title Order No.: 20116216 1/,

LOAN #: 2000143562
[Space Above This Line For Recording Data) == -

Old Republic Nationat Title MORTGAGE

9501 Southwast Highway [Mni toc0312.20001435622 |

Oalk Lawn, ILE045 MERS PEONE #: 1-888.679.6377
DEFINITIONS

Words used in multiple sections of thia document ars defined below and other words are defined in Sratiiae 3, 11, 13,
18, 20 and 21, Certain rules regarding the usage of words used in this document are also provided in Serinn 16,

{A} “Security Instrument” means this document, which is dated June 16, 2020, togutherwith all
Riders to this document,

{B) “Borrower” Is  STEVEN J GOOTEE AKA STEVEN GOOTEE AND JINETTE GOOTEE AKA JINETTE
VELASCO-GOOTEE, HUSBAND AND WIFE, AS TENANTS BY THE ENTIRETY,

Borrower is the morlgagor under this Securily Instrument.
{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument,
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2028, Flint, M1 48501-2025, {2l {888) 679-MERS,
{D) "Lender” s Wintrust Mortgage, A Division of Barringlon Bank and Trust Ca., N.A..

Lender is a National Bank, organized and existing under the laws of
The Unitert otates of America, Lender's address is 9700 W. Higgins Rd,, Ste 300,
Rosemont, 3160618

(E} "Note" means the nromissory nicte signed by Borrower and dated June 18, 2020. The Note
states that Borrower cwer Lender ONE HUNDRED TWENTY NINE THOUSAND AND NOAJQ* «# s aansernnesn
AR EERRRANE RN R T AN &N CHRERAERIEF AR RRANEA RN SR RN RN Qﬂiiaﬁiu.s. s%zglega'ae )
plus interest. Borrower has prumised to pay this debt In regular Periodic Payments and to pay the debt in full not fater
than July 1, 2050

{F) "Property” means the propel'y £12° is described below under the heading “Transfer of Rights In the Property.”

{G) “Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Seurity Instrument, plus interest,

(H) "Riders” means all Riders to this Secuiity inztrument that ate execuled by Borrower. The following Riders are to be
executed by Borrower [check box as applicablz):

1 Adjustable Rate Rider ] Condomimiuri Rider {1 Second Home Rider
£] Balloon Rider {1 Plannad Uni Development Rider {K} Other(s) [specify]

(1 1-4 Family Rider [ Biweekly Payment Riter Fixed Interest Rate Rider
[J vA. Rider

(I “Applicable Law” means all controlling applicable federal, st4t= and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as viell'ar alf applicable final, nan-appealable judicial
opinions,

{J) "Community Associstion Dues, Fees, and Assessments” mearsai dues, fees, assessments and other charges
that are imposed on Borrower or the Property by & condominium associalion, homeowners association or similar
organization,

{K} “Electronic Funds Transfer” means any fransfer of funds, other than 2 transauton originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instriaent, compter, or magnetic
tape so as io order, instruct, or authorize a financial institution fo debit or credit an accoult. Such term includes, but is
net limited to, point-of-sate transfers, automated tellar machine fransactions, fransfers initvxted by telephone, wira
transfers, and aulomated clearinghouse transfers.

{L} “Escrow lteris” means those tems that sre described in Section 3.

(M} "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or procesd« paid by any
third parly {other than insurance proceeds paid under the coverages Jdescribed in Section 5) for: (I dumage to, or
dastruction of, the Property: (i) condemnation or ather taking of all or any part of the Property; {fii) conveyance in fieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or candition of the Propery,

(N} “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
{0} "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plug
{if} any amounts under Section 3 of this Security Instrument.

(P} "RESPA" means the Feal Estate Seftfement Procedures Act {12 U.5.C. §2601 et seq.) and its implementing
regulation, Regulation X {12 C.FR, Part 1024), as they might be amended from fime to time, or any additional or
successor legislation of regulation that governs the same subject matter. As used in this Security Instrument, "RESPA®
refers to all requirements and restrictions that are impesed In regard to a “federally related morgage loan” sven if the
Lozn does not qualify as 2 “federally related morigage loan” under RESPA,

{Q} "Successor in Interest of Borrower” means any parly that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note andlor this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the
Hate, For this purpose, Borvower does hereby mortgage, grant and convey to MERS {solely 2s nominee for Lender and
Lendar's successars and assigns) and to the successors and assigns of MERS, the following described property focated
in the County £¥ype of Recording Jurisdiction] of Cook
{Name of Recording Juristiction},
UNIT NUMBER 3A IN THACKER POINT CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBFL REAL ESTATE: LOTS 1, 2 AND 3 IN MIDDLE SUBDIVISION IN DES PLAINES, BEING A
RESUBLDvISION OF LOTS 112 THROUGH 115 iN TOWN OF RAND TOGETHER WITH THAT PART OF LOT 12 AND
THAT PART Cr THE VACATED ALLEY CONTIGUOUS TO BOTH LOT 1 AND LOT 18 IN SAID MIDDLE
SUBDIVISION N I'ES PLAINES AND THAT PART OF LOT 111 IN TOWN OF RAND WHICH LIES SOUTH OF A
LINE 150.86 FEE T WORTH, MEASURED AT RIGHT ANGLES, AND PARALLEL WITH THE SOUTH LINE OF LOTS 1
THROUGH 17, IN SAIL WMDDLE SUBDIVISION IN DES PLAINES, ALL i SECTIONS 20 AND 21, TOWNSHIP 41
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, TOGETHER WITH
ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS AND THE EXCLUSIVE RIGHT TO THE
USE OF PARKING SPACES 5 AWD 15 AS DELINEATED ON THE SURVEY ATTACHED AS EXHIBIT “A" TO THE
?E%gi?ﬂﬁﬁ OF CONDOMINILR! RECORDED AS DOCUMENT NUMBER 25175387, IN COOK COUNTY,
Li ’
APN #: 08-20-202040-1027

which currently has the address of 1660 £ Tianker St Unit 3A, Des Plaines,
[Streat} [Chy]
flincis 60016 {Property Address”,
{2ip Code}

TOGETHER WITH all the improvatnents nowor hereanicresatted on the property, and all easements, apputtenances,
and fixtures now or hereafter a part of the property. All replacemcn’s and additions shall aiso be covered by this Security
Instrurnent. All of the foregeing is referred to in this Sacurity Inltnipont as the "Preperty.” Sorrower understands and
agrees that MERS holds only legai title to the interests granted by Borrr wer in this Securily Instrument, but, i necessary
to comply with law or custom, MERS (as nominee for Lender and Lerde 's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the righ (o forerlose and sell the Property; and to fake
any action required of Lender including, but not fimited to, releasing and canc 2fing his Security Instrurnent,

BORROWER COVENANTS that Borrower is lawfully seised of the estate helely conveyed and has the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except{or encumbrances of record.
Borrower warrants and will defend generally the fitle to the Property against all claims znd derands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unform novenants with
limited variations by jurisdiction to constitute & uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, interest, Escrow items, Prepayment Charges, and Late Charges. Borrower shad pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow ems pursuant to Section 3. Payments due under the
Note and this Securlty Instrument shall be made in U8, currency, However, if any chack or other instrument received
by Lender as payment under the Note or this Security Instrument is refurned to Lender unpaid, Lender may require that
any or ali subsequent payments due under the Nete and this Security Instrument be made in one or maore of the foliowing
forms, as selected by Lender: (a) cash; {b) money order; (c) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an instituion whose deposits are insured by a federal sgency,
instrumentality, or enfity; or {d} Electrenie Funds Transfer,

Payments are deemed received by Lender when received at the jocation designated in the Note or at such other
location as may be designated by Lender in accordance with the nolice provisions in Section 15. Lender may retum any
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. LOAN #: 2000143562
payment or partial payment if the payment of partial payments are insufficient 1o bring the Loan current, Lender may
accept any payment or partial payment insufficient fo bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the futurs, but Lender is not chiigated o apply such
payments at the ime such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower takes
payment Io bring the Loan current, If Borrower does not do s0 within a reasonable pariod of time, Lender shall either
apply such funds or return thern fo Borrower, Ifnot applied earlier, such funds will be applied Lo the outstanding principal
batanve under the Note immediately prior to foreclosure. No offset or claim which Botrower right have now of in the
future agai st Lender shall refieve Borrower from making payments due under the Note and this Security Instrument
or performing e covenants and agreements securad by this Security Instrument.

2. Applicaiion of Payments or Proceeds. Except as otherwise deseribed in this Section 2, all payments accepted
and applied by Lerder shall be applied In the following order of priority: {a) interest due under the Note: {b} principal
due under the Nele; {7) 2mounts dus under Section 3, Such payments shall be applied to each Periodic Paymentin the
order in which it becan.e Jun. Any remaining amounis shall be applied first to late charges, second to any other amounis
due under this Security Irstient, and then to reduce the princips! balance of the Note,

If Lender receives a payment from Borrower for a delinquent Perfodic Payment which Includes a sufficient amourt
to pay any lale charge due, the pe;ment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment is autstand.ng, Londer may apply any payment received from Borrower to the repayment of the
Pericdic Payments if, and fo the extent the®, cach payment can ba paid in full. To the extent that any excess exists after
the payment is applied to the full paymer | of Lne or more Pericdic Payments, such excess may be applied to any fate
charges due. Voluntary prepayments shall be upp lied first to any prepayrent charges and then as described in the Note,

Any application of paymants, insurance procieds, or Miscellanecus Proceeds to principal dus under the Note shafl
notextend or postponse the due date, or change i =mount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lander on the day Periadic Payments are due under the Note,
untit the Note is paid in full, a sum {the "Funds”) to provice for payment of amounts due for: (3) taxes and assessments
and other items which can attain priority over this Securiy Irstument as a lign or encumbrance on the Property; {b)
leasehold payments or ground renis on the Propery, if any; (2} grémiums for any and all insusance required by Lender
under Section §; and {d) Morlgags Insurance premiums, if any, o7/ ar sums payable by Barrower to Lender in Hieu of
the payment of Martgage Insurance premiums in accordance with ing provisions of Secticn 10, These items are called
“‘Escrow Hems." At origination or at any time during the term of the Loan, Leidet may require that Community Association
Dues, Fees, and Assessments, if any, be eserowed by Borrower, ang-such dies, fees and assessments shall be an
Escrow fem. Borrower shall promptly furnish to Lender ail notices of amounts to ba naid under this Section. Barrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's vhiaation to pay the Funds for any or
all Escrow llems, Lender may waive Borrower's obligation to pay to Lender Funds fol sy or all Escrow lterns at any time,
Any such walver may only be in writing. In the avent of such walver, Borrower shall pay direrily, when and whers payable,
the amounts due for any Escrow ltems for which payment of Funds has been waived by Londer and, #f Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require. Bomower's
obligation to make such payments and fo previde receipts shall for all purposes be deemed tr'oe\a covenant and
agreement contalned in this Security Instrument, as the phease “covenant and agreement® Is tser. in Section 8. If
Borrower is obligated to pay Escrow {tems directly, pursuant fo a waiver, and Borrower fails to pay the/ anaunt due for
an Escrow Hem, Lender may exercise 8g rights under Saction 9 and pay such amount and Borrowér 2pat then he
obligated under Section & to rapay to Lender any such amount. Lendsr may revoke the waiver as fo any call Cserow
ltems 2t any time by 2 nafice given In accordance with Section 15 and, upon such revocation, Borrower shall way io
Lender all Funds, and in stich amounts, that are then required under this Section 3.

Lender may, at any time, coflect and hold Funds in an amount () sufficient to permit Lender to apply the Funds af
the time specified under RESPA, and (b} not to exceed the maximum amount a fender can require under RESPA. Lender
shall estimate the amount of Furws due on the basis of current data and reasonable estimates of expenditures of future
Escrow ftemy or otherwise in acsordance with Applicable Law,

The Funds shall be held in an instifution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, ¥ Lender is an institution whose deposits are 56 insurad) or in any Federal Home Loan Bank, Lender
shail apply the Funds fo pay the Escrow ltems no later than the time specified under RESPA. Lender shafi not charge
Borrower for helding and applying the Funds, annually anslyzing the escrow account, of verifying the Escrow lems,
unless Lender pays Borrower infersst on the Funds and Applicabla Law permits Lender to make such z charge. Unless
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an agreement is made in writing or Applicable Law requites interestto be paid on the Funds, Lender shali not be reguired
to pay Barrower any interest or earnings on the Funds, Borrower and Lender can agree inwriting, however, that interest
shall be paid on the Funds. Lender shal give to Borrower, without charge, an annual accotmting aof the Funds as required
by RESPA.

If there is a swplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is 2 shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Bormrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly paymends. If there is a deficiency of Funds held
In escrow, 25 defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary fo make up the deficiency in accerdance with RESPA, but in no more than 12 monthly
payments, -

Upon payment i full of all sums secured by this Security Instrumnent, Lender shall promptly refund to Borrower any
Funds held by Leriter

4. Charges; Liens. errower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Froperty which can attalr priutity over this Security Instrument, leasehoid payments or ground rents on the Property,
if any, and Comimunity Assouialion Dues, Fees, and Assessments, if any, To the extent that these ftems are Escrow Hems,
Borrower shail pay them in the maraar provided in Section 3.

Borrower shall promplly disctare any flen which has priority over this Security Instrument unless Borrowet (a)
agrees in writing to the payrment of the oblisetion secured by the lien in a manner acceptable to Lender, but only s0 fong
2s Borrower is performing such agreeme it; () contests the lien in good faith by, or defends against enforcement of tha
lien in, legal proceedings which in Lender’s oninion operate fo prevent the enforcement of the lien while those
proceedings are pending, but only untll such prozeedings are concluded; or {c) secures from the holder of the fien an
agreement satisfactory to Lender subordinating 1< fén to this Security Instrument, If Lender determines that any part
of the Propenty is subject ta a lien which can attain p iority aver this Security Instrument, Lender may give Borrower 2
notice identifiying the lien. Within 10 days of the date on whnich |hat notice is given, Borrower shall salisly the len or take
one of mose of the actions set forth above in this Section 4;

Lender may require Borrowsr o pay a one-lime charge foi = e4l estale tax varification andlor reparting service used
by Lender in connection with this Loan,

5. Property Insurance, Borrower shall keep the improvemenis row axisting or hereafier erected on the Property
insured against loss by fira, hazards included within the ferm "extendcd roverage,” and any other hazards including,
but not fimited to, earthquakes and floods, for which Lender requires inzurance - This insurance shall be maintained in
the amounts {including deductible levels) and for the periods that Lender reqsires, What Lender requires pursuant o
the preceding sentences can change during the term of the Loan. The insurance zarier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Burrower te pay, in connection with this Loas, eithe’ {2} 2 cne-time chargs for flood
zone determination, certification and tracking services, or (5) a one<ime charge for flcod 7nne determination and
certification services and subsequent charges each fime remappings or similer changes occ I which reasonably might
affect such determination or certification. Borrower shall alse be responsible for the payment of 20y {aes imposed by
the Federal Emergency Management Agency in connection with the review of any fiood zone de'erm.pation resuiting
from an objection by Borrower.

I Borrower fails to maintain any of the coverages described above, Lender may obtain insurance soearage, at
Lender’s option and Borrower's expense. Lender is under no obiigation to purchase any particular type oramaount of
coverage, Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Bomower's sty in
the Property, or the contents of the Property, against any risk, hazard or liabifity and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so oblained
might significantly exceed the cost of insurance that Borrower could have oblained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of dishursernent and shali be payable, with such interest, upon nofice from
Lender to Barrower requesting payment.

All insurance poficies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policias, shall include a standard mortgage clause, and shalt name Lender as morigagee and/or as
an additional foss payes. Lender shall have the right to hold the policies and renewal certificates. If Lender tequires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
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ofinsurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such poficy shall
Include a standard martgage clause and shall name Lender as morigagee and/or as an additional loss payee,

In the event of loss, Borrower shall give prompt netice to the insurance carrier and Lender, Lender may make proof
of loss if not made promplly by Borrower, Unless Lender and Borrower otherwise agrae In writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restatation or repair of
the Property, if the restoration or repair is economically feasivle and Lender's security is not lessened, During such repair
and restoration period, Lender shail have the right to hold such insurance proceeds until Lender has had an opporiunity
to inspect such Property fo ensure the work has been completed to Lender's satistaction, provided that such inspection
shall be unrletaken promptly. Lender may disburse proceeds for the repairs and restoration in a singte payment or in
& series of prooress payments as the work is completed. Unless an agresment s made in wiiting or Applicable Law
requires inter2st = be paid on such insurance proceeds, Lender shall not be required to pay Borrower any inferast or
earmings on such rioceeds. Fees for public adjusiers, or other third parties, retained by Borrower shall nof be paid out
of the insurances piocrads and shall be the sole obligation of Bomrower. If the restoration of repair is not economisally
feasible or Lender's sctawity would be lessened, the insurance proceeds shall be applied to the sums secured by this
Securily Instrument, whelier Ur not then due, with the excess, if any, paid to Barrower, Such insurance praceads shalt
be applied In the order provided for in Section 2.

If Borrower abandons thie Property, Lender may file, negotiate and settfe any availatle insurance claim and refatad
matters. If Borrower does not resy.ony within 30 days to a notice from Lender that the insurance cartier has offerad to
seltle a claim, then Lender may negcuate and ssttie the claim, The 30-day period wif begin when the notice is given,
in either event, or if Lender acquires the Propary under Section 22 of therwiss, Borrower heteby assigns to Lender
{a) Borrower's rights to any insurance proceards in an amount not te exceed the amounts unpaid under the Note or this
Security Instrumant, and (b) any other of Borowar's rights (other than the fght to any refund of uneared premiums
paid by Berrower} under all insurance policies cuvaring the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Fropery or to pay
amounts unpaid under the Note or this Security Instrume/it, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and.use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument and shail ontinue to occupy the Property as Borrower's principa
residence for at least one year after the date of occupancy, unilss Lander otherwise agrees in wiriting, which consent
shali not be unreasonably withheld, or uniess extenuating circumeian.es exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; insprctions. Borrower shall not dastroy damage o
impair the Property, allow the Propenty to deteriorate or commit waste on . ¥roperty, Whether or not Borroweris residing
inthe Property, Borrower shall maintain the Property In order to prevent the Propery fron dsleriorating or decreasing in value
due o ifs condition. Unless # is determined pursuant te Section § that repair ot sosturation is not economically feasitile,
Borrower shall promptly repair the Property if damaged to avoid further detericroton or damage. If insurance or
condermnation proceeds are paid in connection with damaga to, or the taking of. the Prope:ty, Sorrower shall be tesponsible
for repairing or resloring the Property only ¥ Lender has released proceeds for such purposes. { encer may disburse proceeds
for the repairs and resforation In a single payment or In a series of progress payments as the vork is completed. 1f the
insuranca or condemnation proceeds are not sufficiant fo repair o rastore the Property, Borrower is oot eolicved of Borrower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entrles upon and inspestions of the Property, if it has rensc-able cause,
Lender may inspect te interior of the improvements on the Property. Lender shall give Botrowar netics £0 the time of
or prior {0 such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application, Borrower shafl be in default if, during the Loan application process, lor ower
or any persons of entilies acting at the direction of Borrower or with Borrower's knowledge ar congent gave materially
false, misleading, or inaccurate information or statements to Lender {or failed to provide Lender with material information}
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Botrower's occupancy of the Property as Barrower's principal resiience,

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. if (a} Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b} there is a tegal pracesding that
might significantly affect Lender’s inlerest in the Properly andfor rights under this Security Instrument (such as »
proceeding in bankrupley, probate, for condemnation or forfeiture, for enforcement of a Ylen which may attain priority
over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protact Lender’s interes! in the Property and rights under
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/er repairing
the Properly. Lender's actions can include, but are not firmited to: (a) paying any sums securad by a lien which has priority
aver this Security Instrument; (b} appearing in court, and (c) paying reasonable attorneys’ fees to protect its intevest in
the Propetty and/or rights under this Security Instrument, including ifs secured position in a bankruptey proceading,
Securing the Property includes, bit is not fimited to, entering the Property ta make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate buiiding or other code violations or dangerous
conditions, and have utilities tumed on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do s0. It is agreed that Lender incurs no Hability for net {aking
any or all arlons guthorized under this Section 8.

Any amiwils disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the dete of disbursement and shall be
payable, with stch interest, upen nofice from Lender to Borrower requesting payment.

tFthis Security 11stumentis on a leasehold, Borrower shall comply with all the provisions of the lease, Sorrower shall
not surrender the leascnal] estate and interests herein conveyed or terminate or cance! the ground lease. Borrower shalt
not, without the express waltes: consent of Lender, alter or amend the ground lease, if Borrower acquires fee title to the
Property, the leasshold and thy. fes tile shall not merge unless Lender agrees to the merger in writing.

10, Mortgage Insurance, If Lender required Martgage Instrance as a condition of making the |Loan, Barrower shalt
pay the premiums required to mantzindhe Morigage Insurance in effect. If, far any reason, the Mortgage Insurance
coverage required by Lender ceases 10 be avaitable from the morigage insurer that previously provided such insurance
and Borrower was required to make separately designated payments toward the premiums for Morigage Iheurance,
Borrower shall pay the premiums required to oltain caverage substantially equivalent to the Motlgage Insurance
previously in effect, at a cost substantially equivriont to the cost to Borrower of the Morigage Insurance previously in
effect, from an alternate mortgage insurer sefector L ender. If substantially equivalent Mortaage Insurance coverage
is not avallable, Borrower shall continue to pay o Lexdir the amount of the separately designated payments that were due
when the instirance coverage ceased to be in effect. Lender will vocept, use and retain these payments a8 2 nen-refindable
loss reserve In lieu of Mortgage Insurance, Such loss fesceve #hall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not be requirad ip pay Borrower any inferest or eamings on such loss
reserve, Lender can no longer require Joss reserve payments i Mridnage insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer selected by'Lerdar again becomes evailable, is obtalned, and
Lender requires separalely designated payments toward the premiuns lor Mortgage Insurance. If Lender required
Morigage insurance as a condition of making the Loan and Borrower 1 as reauired to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall ray te premiums requited to maintain
Martgage insurance in effect, or to provide a non-refundable foss reserve, urtil Lerder's requirement for Mortgage
Insurance ends in accerdance with any written agreement between Borrower and L anear providing for such termination
or until termination is required by Applicable Law, Nothing in this Section 10 affects Borowsr's ubligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for cedtoin losses It may incur if
Borrower does not repay the Loan as agreed. Borrower Is not a party to the Mortgage Insurative.

Martgage insurers evaluate their total risk on all such insurance in force from time to ime and may enter into
agresmerds with other parties that share or modify their risk, or reduce losses. These agreements are rivterms and
conditions that are salisfactory to the morlgage insurer and the other party (or parties} fo these agrecments, These
agreemsnts may require the merigage insurer to make payments using any source of funds that the mortage insurer
may have available (which may include funds oblained from Mortgage insurance premiums),

As a resul! of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (ar might be characterized
as) a portion of Borrower's payments for Morigage Insurance, in exchange for sharing or madifying the mortgage insurer’s
risk, or reducing losses, If such agreement provides that an affiliate of Lender takes a share of the Insurer's tfisk in sxchange
for a share of the premiums paid {o the insurer, the arrangement is often termed "eaptive reinsurance.” Eusther:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

b} Any such agreements will not affect the rights Borrower has « if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
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receive certain disclosures, to request and obtain canceliation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, andfor to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such canceliation or termination,

11. Assignhment of Miscellaneous Proceeds; Forfelture. Al Miscellaneous Proceads are heraby assigned to snd
shalt be paid to Lender,

If the Properly i damaged, such Miscellaneous Proceeds shall be applied fo restoration of repair of the Property, f the
restoration of repair is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hald such Misceilaneous Proceeds untilLender has had an opsortunity o inspect such Propery
fo ensure the work has been completed to Lender's satisfaction, provided that sueh inspection shall be undertaken prompily,
Lender may =y for the repairs and restoration in a single disbursement or in a series of progress paymrents as the work is
compieted. Urless.an agreement is made in writing or Applicable Law requires interest ta be paid on such Miscellanecus
Proceeds, Lendir £42l not be required to pay Bormower any interest or samings on such Miscallaneous Proceeds, if the
restoration or repairis rof economically feasible or Lender's security would be lessened, the Miscellanecus Proceads shall
be applied tothe sums sex red by this Security instrument, whether or not then due, with the excess, if any, paid to Borrower,
Such Miscellaneous Procerds whall be apolied In the order provided for in Section 2.

inthe event of atolaltaking, dastruction, orfoss in valie of the Properly, the Miscellaneous Procesds shalibe applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

inthe event of a partial taking, (estuntion, or loss in value of the Property in which the fair market valus of the Property
immediately before the partial faking destriction, or loss in value is equat to or greater than the amount of the sums
secured by this Sacurily Instrument imme diate'y before the partial taking, destruction, or loss In value, unless Borrowsr
and Lender otherwise agree in wiiting, the-cumic secured by this Security Instrument shall be reduced by the amaount
of the Miscellaneous Proceeds multiplied by tia (aliawing fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in valie Givided by (b} the fair market value of the Property immediately
before the partial taking, destruction, or loss i value. Any balance shall be paid to Borrower.

inthe event of a partialtaking, desiruction, ot loss in va'ue of the Property in which the fair market value of the Property
immediately before the partiaf taking, destruction, or loss invalue is lass than the amount of the sums secured
immediately before the panial taking, destruction, or loss it vaue, unless Borrower znd Lender otherwise Bgree in
writing, the Miscellanecus Proceeds shall be applied to the suris serured by this Security Instrument whether or not
the sums are then due,

Ifthe Properly is abandoned by Borrower, or if, after notice by Lender o 3arower that the Opposing Party (as defined
in the next sentence} offers fo make an award to settle a claim for damac 25, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and (pply the Misceflaneous Proceeds either
to restoration or repair of the Property or to the sums secured by this Securty Insirument, whether or not then due.
“Opposing Parly” means the third pary that owes Borrower Miscellanecus Procedds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in defauit if any action or proceeding, whether civil or ¢riiminal, is begt A that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Froperty or rights under
this Securily Instrument. Bortower can cure such & default and, if acceleration has occurrea; reinetate as provided in
Section 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s ludgient, preciudes
forfeiture of the Property or other material impairment of Lender’s interest in the Property of rights uncer iiis Security
instrument. The proceeds of any award or claim for damages that are atiributable to the Impaimment of Lunrdars interest
ire the Property are herehy assigned and shall be paid to Lander,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shail be applied in ‘no Jrder
provided for in Section 2,

12, Borrower Not Released: Forbearance By Lendor Not a Walver. Extension of the fime for payment or
modification of amortization of the sums secured by this Securily Instrument granted by Lender to Borrower or any
Successor in interest of Barrower shall not operate to refease the liability of Borrower or any Successors in interest of
Borrower. Lender shall not be required fo commence proceedings against any Successor in Inferest of Borrower or fo
refuse to extend time for payment or otherwise madify amortization of the sums secured by this Security instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower, Any forbearance by
Lender in exercising any right or remedy including, witheut fimitation, Lender's acceptance of payments from third
persons, enlities or Successors in Interest of Borrower or inamounts fess than the amount then due, shalf not be z waiver
of or preclude the exercise of any tight or remedy.
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13. Joint and Several Liability; Co-signers; Successers and Assigns Bound, Borrower covenants and agrees
that Borrower’s obligations and fiability shaif be joint and several, However, any Botrowar who to-signs this Security
Instrument but doas not execute the Note (a “co-signer”): {a) is co-signing this Securify Instrument only ta morgage,
grant and convey the co-signer's interest in the Progerty under the terms of this Security Instrument: (b} s not personally
cbligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any cther Borrower can
agree to extend, modify, forbear or make any accommadations with regard to the tarms of this Security instrument or
the Note without the co-signer’s consent,

Subject to the provisions of Section 18, any Sutcessor in Interest of Borrower whe assumes Borrower’s obligations
under this Suzurity instrument in wilting, and Is approved by Lender, shall obtain ait of Borrower's rights and banefits
under thiv Jerurity Instrument, Borrower shall not be released from Sorrower's obligations and liability under this
Security Instruinent unless Lender agrees to such refease in writing. The covenaris and agreements of this Security
Instrument shal bird (except as provided in Saction 20) and benefit the successors and assigns of Lender,

14. Loan Charger, Lender may charge Borrower fees for services performed in connection with Borrower’s defalt,
for the purpose of profesting Lender's interest in the Property and rights under this Security inslrument, including, but
not lirmited to. attorneys lecs, rroperty inspection and valuation fees, Inregard to any other fees, the absenee of sxpress
authority in this Securlty Intiry nent to charge a spetific fee to Barrower shall not be construed as a prohibition on the
charging of such fee, Lendc may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law,

{fthe Loan is subjest to a faw whisls sets maximum loan charges, and that faw is finally interpreted so that the interest
or other foan charges collected or to be Sollested In connection with the Loan excaed the permitted limits, then: {a)
any such loan charge shall be reduced by e amount necessary to reduce the charge to the parmitted limit; and (b)
any sums already collected from Borrower whirly oxceeded permitied limits wil be refunded to Borrower, Lender may
choose to make this refund by reducing the princio=i Zwed under the Note or by making a direct payment to Borrower,
if & refund reduces principel, the reduction will be't 2ated as a partial prepayment without any prepaytent charge
{whether or not & prepayment charge is provided for undr¢ the Note). Borrower's acceplance of any such refund made
by direct payment to Bormower will constitute a waiver ol any right of action Borrower might have arising out of such
svercharge,

15. Notices, All nutices given by Borrower or Lender in coniiectian with this Securily Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shill be deemed to have been given o Borrower
when mailed by first class mail or when actually delivered to Borrowers nitice address if sent by other means, Notice
to any one Borrower shall constitute notice to all Borrowers uniess Apolizaole Law expressly requires otherwise, The
notice address shall be the Properly Address unless Borrower has designatsd a substitute notice address by notice
to Lendar. Borrower shall promptly notify Lender of Borrower's change of adoress it Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a charig o) address through that specified
procedure. There may be only one designated notice address under this Security Instiiinent at any one time. Any
notice to Lender shall be given by deliverng it or by mailing # by first class mail to Lender's aod/ess stated herein unless
Lender has designated another address by nolice to Barrower, Any nofice in connection with this Securlly Instrument
shall not be deemed o have been given to Lender untit actually received by Lender. f any noticz required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will satify th corresponding
requirement under this Secority Instrument.

16. Governing Law; Severabllity; Rules of Construction. This Security Instrument shall be governsd by federal
law and the [aw of the jurisdiction in which the Property Is located, All rights and obligations contained in 'nis Securfty
instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or v licitly
aliow the parties to agres by confract or it might be silent, but such silence shall not be construed as a prohibition sgainst
agreement by confract. In the event that any provision or clause of this Sacurity Instrument or the Nole conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicling provision.

As used in this Security Instrument: {a) words of the maseuline gender shall mean and include corresponding neuter
words o words of the feminine gender; (b) words in the singutar shall mean and include the plurat and vice versa; and
{c} the word “may” gives sole discrelion without any obligafion to take any action,

17, Borrower's Copy. Borrower shall be given one copy of the Note and of his Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Praperty” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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transferred in 2 bond for deed, contract for deed, instaliment sales contract or escrow agrearment, the infent of which
is the transfer of fitle by Borrower at a fulure date to a purchaser.

It all or any part of the Property or any Interest in the Property is sold o7 ransferred {or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Securlly Instrument. However, this option shall not be
sxercised by Lender if such exercise is prohibited by Appficable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the dale the nolice is given in accordance with Section 15 within which Borrower
must pay alsums secured by this Security Instrument. i Borrower fails to pay thess sums prior to the expiration of
this pericy, Leader may Invoke any remedies permitted by this Security Instrument without further notice ar demand
on Bormrower,

8. Borrover’; Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have eriror:ement of this Securily Instrument discontinued at any time prior fo the earfiest of, &) five days
before sale of the Property pursuant to Section 22 of this Security Instrument: (by such other period as Applicable Law
might specify for the terminition of Borrower's right to reinstate; or {c) enlry of & Judgment enforcing this Security
Instrument. Those conditiors ¢ re that Barrower: {a) pays Lender all sums which then would be due under this Securily
Instrument and the Nole as .0 acceleration had occurred; {b) cures any default of any other coverants or ajreements;
{c) pays alf expenses Incurred in cnforcing this Security Instrument, including, but not iimited to, reasonable attorneys’
fees, property inspection and valuate:: fees. and other fees incurred for tha purpasa of protecling Lender's inferest in
the Property and rights under this Securly Ins'rument; and {d) takes such action as Lender may reasonably require to
assure that Lender’s inferest in the Propesty and rights under this Security Instrument, and Borrower's chiigation to pay
the sums secured by this Security Instrument, st <ontinue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay such |eirstilement sums and expanses in one or more of the foliowing forms,
as selected by Lender: (a) cash; (b) money order; {0 Zettified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an Institution whase Jeposits are insured by a federal agency, instrumentality
or entity; or (d} Electronic Funds Transfer. Upon reinstaiament by Borrower, this Security instrument and obligations
secured hereby shall remain fully effective as if no acceleration 'ied occurred, However, this right to reinstate shall not
apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grinvatice, The Note or a partial interest in the Note
{together with this Security Instrument) can be sold ene or mere tinle~ without prior nolice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer®) that collae/s Periadic Payments due undsr the Note and
this Security Instrument and performs ather mortgage loan servicing obfigations under the Nute, this Securily
instrument, and Applicable Law. Thare also might be one or mere changes of tha | Gan Senvicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given writler r0tos of the change which will state
the name and address of the new Loan Servicer, the address to which payments #iouid be made and any other
information RESPA requires In connection with » notice of transfer of servicing. I the Nole« sold and thereatter the Loan
fs serviced by a Loan Servicer other than the purchaser of the Note, the morfgage joan servicing vbligations to Borower
wilf remain with the Loan Servicer or be transferred o a successor Loan Servicer and are nut assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as aither & inaiidual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or (at alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrumer, unil such
Barrower or Lander has notified the other party {with such natice given in compliance with the requirements ¢ Section
15} of such alleged breach and efforded the other party herelo a reasonable period after the giving of such notice to
take corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the natice of acceleration given fo Borrower pursuant
to Section 18 shall be deemed to salisfy the notice and opportunily to take corrective action provisions of this Section
20,

21. Hazardous Substances, As used in Ihis Section 21: (a) *Hazardous Substances” ara those substarices defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gascline,
kerosene, ofher flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos orformaldehyde, and radioactive materials; (b) "Environmental Law” means federal laws and laws
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of the jurisdiction where the Property is located that relate to health, safety or envirormental protection; (o)
“Enviranmental Cleanup” includes any respanse action, remedial action, o removal action, as defined in Environmental
Law; and {d) an “Environmental Condition” means a condition that can cause, confribute to, or otherwise trigger an
Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or thrgaten o release any Hazardous Substances, on orin the Property. Borrower shall not de, nor allow anyone slse
to do, anything affecting the Property {a) that is in viclation of any Environmental Law, () which creates an
Environmental Condition, ar (¢) which, due fo the presence, use, or release of a Hazardous Substance, creates a
condition thai adversely affects the value of the Property, The preceding two senfences shall not apply fo the presence,
use, or slotag s on the Propery of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property {inchuding, but not limited o, hazardous
substances In ¢ansumer products),

Borrower shal pronplly give Lender writlen notice of (a} any investigation, claim, demand, lawsult or other action
by any govemmental o r2gulatory agency or private party invelving the Properly and any Hazardous Substance or
Environmentai Law of wnizn Parrower hag actual knowledge, {b) any Environmenta Condition, icluding but not imited
to, any spilling, leaking, diccharpe, release or threat of release of any Hazardous Substance, and (c) any condition
caused by the presence, uss'or release of a Hazardous Substance which adversely affects tha value of the Property.
if Borrawer learns, or is notified b7 a7y governmental or reguiatory authority, or any private pauty, that any removal or
other remadiation of any Hazardous Gubstance affecting the Property is necessary, Borrower shall promplly take alf
necessary remedial actions in accordance with Enviranmental Law, Nothing hereln shail create any ohiigation on Lander
for an Environmentat Cleanup,

NON-UNIFORM COVENANTS. SBomower ard Lerder further covenant and agree as foflows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration foltowing Borrower's
breach of arty covenant or agreement in this Security nstiument {but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The notiva shall specify: {a) the default; (b) the action required to
cure the default; {c) a date, not less than 30 days from the cate the notice is given to Borrower, by which the default
must be cured; and (d} that failure to curs the default en or Liefrre the date specified in the notice may resultin
acceleration of the sums secured by this Security Instrument, foreciosure by judicial proceeding and sale of the
Property. The notice shalifurther inform Borrower of the righttoremnstz (e after acceleration and the rightto assert
in the foreclosure proceeding the non-existence of a default or anv siner defense of Borrower to acceleration
and foreciosure. If the default is not cured on or before the date specified i the notice, Lenrder at its option may
require immediate payment in full of all sums secured by this Security Instrurient without further demand and
may foreclose this Security instrument by judicial proceeding. Lender shali b entitled to collect ali expenses
incurred in pursuing the remedies provided inthis Section 22, inchuding, but notiiritesto, reasonable attorneys’
fees and costs of title evitdence,

23. Release, Upon payment of ali sums secured by this Securily Instrument, Lender sl'a! release this Security
instrument. Borrower shall pay any recordation cests, Lender may charge Borrower a fee tur releszing this Securily
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fae is sermitted under
Applicable Law.

24. Waiver of Homestead. In accordance with liinois faw, the Borrower hereby releases and waives all Jiohts under
and by virtue of the lllinols homestead exemption laws.

25, Placement of Collateral Protection Insurance, Unless Berrower provides Lender with eviden(a < the
insurance coverage required by Borrower's agreement with Lender, Lendsr may purchage insurance at Borrower's
expenze {o protect Lender's interests in Borrower's colialeral. This insurance may, but need not, protect Borrower's
interests, The coverage that Lender purchases may not pay any claim that Borrowar makes or any claim that is mads
against Borrower in cannection with the collateral. Borrower may later cance! any insurance purchased by Lender, but
only after providing Lender with evidence that Berrower has oblained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collatersl, Borrower will be responsible for the casts of that insurance,
including interast and any other charges Lender may impose in connection with the placement of the insurance, unti
the effective date of the cancellation or expiration of the Insurance, The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the Insurance may be more than the cost of insurance
Borrower may be able fo obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees io the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recarded with it.

AL @@/w/zwweaa
STEVEN Upﬁﬁ

TEE DATE
A?% éﬁi@ r}/n//ﬂzaadSean
) /wINETTE GOOTEE £ 1 DATE

State of i Ling 1?

County of_( ~ A4

This instrument was acknowledged beforemeon 11 0nd o 70701 (date) by STEVEN
J GOOTEE AND JINETTE GOOTEE {(hawne of nersonfsl.  ~ '

{Seal

{
/—Aﬂﬁmﬁ Ao ﬂ\\\ \f/:?\:wf; S

{i ) ‘{Signﬁggye of Notary Public

ALUMDA H YANDETBOK
Oilici S
4 Hatory il - Stote of lknois
By Cornisglon Expires Oct 23, %21

-l

Lender; Wintrust Morfgage, A Division of Barrington Bank and Trust Co., d.A.
NMLS 1D 449042

Loan Qriginator: William Austin

NMLS ID: 755802

ILLINGIS « Single Family « Faninle Mae/Freddio Mag UNIFORM INSTRUMENT Form 3044 104

Eme Mas, Ing. Page 12 of 12 ILEDEDL 0318
REDEDL (CLS)




2022413040 Page: 14 of 17

UNOFFICIAL COPY

LOAN #: 2000143552
MiIN: 1000312-2000143562-2

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 16th day of June, 2020
and is incerorated into and shall be deemed to amend and supplement the Morigage,
Deed of Trusi, or Security Deed (the “Security Instrument’) of the same date given by
the undersigned (the "Borrower”) fo secure Borrower’s Note to Wintrust Mortgage, A
Division of Barringtin Bank and Trust Co., N.A,

/ (the “Lender’)
of the same date and covering the Properly described in the Security Instrument and
tocated at: 1660 E Thacker St Urit 2A. Des Plaines, IL 60016,

The Property includes a unit in, together wiliy an undivided interest in the common
elements of, a condominium project knows as. THACKER POINT CONDOMINIUM

- {the “Condominium Project’).
If the owners asscciation or other enfity which acts %r the Condominfum Project {the
“Owners Assaciation”) holds title to property for the bznefit ar use of its members or
shareholders, the Property alse includes Borrower's interest in the Owners Association
and the uses, proceeds and benefils of Borrower's interesi.

CONDOMINIUM COVENANTS. In addition to the covenan’s und agreements
;ﬂﬁd‘e in the Security Instrument, Borrower and Lender further covei antand agree as
oilows:

A. Condominium Obligations. Borrower shafl perform ail of Borrower’s oblic ations
under the Condominium Project’s Constituent Documents. The “Constituent Dosur ants”
are the: () Declaration or any other document which creates the Condominium Praject;
{i) by-laws; (iii) code of regulations; and (iv) other equivalent documents, Borrowershall
Bromptly ;:;ay. when due, ali dues and assessments imposed pursuant to the Constitueo?

ocuments,

B. Property Insurance. So long as the Owners Association maintains, with & generally
accepled ingurance carrier, a "master” or "blanket” policy on the Condominium Project
which is safisfactory to Lender and which provides insurance coverage in the amounts
{including deductible levels), for the perieds, and against loss by fire, hazards inciuded within
the term “extended coverage,” and any cother hazards, including, but not limited to,
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eanhnuakes and floods, from which Lender requires insurance, then: (i} Lender waives the

rovis.on in Section 3 for the Periodic Payment to Lender of the yearly premiur instafiments

or propery. insurance on the Property; and (i) Borrower's obligation under Section 5 to

malintain riop erly insurance coverage on the Properly is deemed safisfied to the extent that
the requirey rovrage is provided by the Qwners Association poiicy.

What Lendzarieauires as a condition of this waiver can change during the term of the loan,
 Borrower shuil give Lender prompt notice of any lapse in required properly
insurance coveracs provided by the master or blanket policy.

in the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss io'the Property, whether to the unit or to common elements, any
proceeds payable to Borrover are hereby assigned and shall be paid fo Lender for
application to the sums sec ired by the Security Instrument, whether or not then due,
with the excess, if any, paid to Boirower,

C. Public Liabllity Insurance, Horrower shall take such actions as may be
reasonable to insure that the Owners Assoriation maintains a public Hability insurance
policy acceptable in form, amount, and extent of coverage to Lender.

D. Con@emnaticm The proceeds of ar.v award or claim for damages, direct or
consequential, payable (o Borrower in connettion with any condenmnation or ofher
taking of alt or any part of the Property, whether of ine unit or of the commion elements,
or for any conveyance in lieu of condemnation, are nureby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lendrr 1o the sums secured by the
Security instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except aliee potice to Lender and
with Lender’s prior written consent, either parfition or subdivide the Mreperty or consent
to: (i) the abandonment or termination of the Condominium Pisiect, except for
abandonment or termination required by law In the case of substaniiatl Jastruction by
fire or other casualty or in the case of a taking by condemnation or emir.e 1t domain; (i)
any amendment {o any provision of the Constituent Documents if the provisicn is for the
express benefit of Lender; (iil} termination of professional management and assun-ution
of self-management of the Owners Assoclation; or {iv) any action which would havz the
effect of rendering the public liability insurance coverage maintained by the Owiris
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
Fafagraph F shail become additional debt of Borrower secured by the Securily
nstrument. Unless Borrower and Lender agree fo other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.
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BY CiGNING BELOW, Borrower accepts and agrees io the terms and covenanis
contzmad in this Condominium Rider,

_____Tg_. ’f W% o b A’ﬂ/ﬁlﬁlo {Seal)
STEVEN JBOOTEE

" DATE
¢ /4 S 06/l L2psen
INETTE GOOTEE o DATE
MULTISTATE CONDOMINIUM RIDER-Sifsgie Fartity-Fannle MawFroddio Mac UNIFORM INSTRUMENT
Farm 3140 10t
Edie Mae, Inc. Page 3ofd FAfAORLL 0307
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 16th dayof June, 2020 and is incorporated
into and shall be deemed to amend and supplement the Mortgage (the "Security instrument) of the same date given by
the undersigned (the "Borrower") to secure Borrower's Note to Wintrust Mortgage, A Division of Barrington Bank
and Trust Co., NLA.

{the "Lender") o! th2 same date and covering the Property described in the Security Instrument and focated at:

1680 E Thacker S.nd 24
Des Plaines, IL 8001¢

Fixed Interest Rale River COVENANT. in addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender (urt!ier covenant and agree that DEFINITION{  E ) of the Security Instrument is
deleted and replaced by the following:

{ E }."Note" means the promissan wote signed by Borrower and dated June 16, 2020,
The Nole states that Borrower owes Lender CNE HUNDRED TWENTY NINE THOUSAND AND NOJ00r ** e = r ¢
LA R R SRR E RN R T ER N R R S A AR AR AR AR AN R TR RN AR R RN A AN AR E ARSI RARERRR
Bollars (LS. $129,000.00 dplus interedt at the rete of 3378 %. Borrower has promised (o pay
this debt in reqular Periodic Payments and to pay the debi in il not {ater than July 1, 2050,

BY SIGNING BELOW, Borrower accepts and agrees o the (arnis and covenants contained in this Fixed Interest Rate
Rider,

W = & é/f L /Z«zch? {Seal}

STEVEN JGODTEE DATE
- & /20320 (Sealy
DATE
IL.- Finad Interes! Rals Rider
Ellie Mae, Inc. IWIRRCONRLL 0815
ILIRRCONRLY {GLS)
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