UNQOEEICIAL COPY

I | | In 0 I S AntI_P red ato ry Doc#. 2022507560 Fee: $98.00
Le n d I n g Data base E:\zi:go“ﬂﬁtl\:t:;::nrder of Deeds
Prog ram Date: 08/12/2020 03:30 PM Pg: 1 0f 18

Certificate of Compliance

Report Mortgag Fraud

844-768-1713
The property identified as: /- PIN: 18-06-112-010-0000
Address:
Street: 1520 OAK STREET
Street line 2:
City: WESTERN SPRINGS State: IL ZIP Code: 60558

Lender Yyndham Capital Mortgage

Borrower: ANTHONY R. ARENDT

Loan / Mortgage Amount: $510,300.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeas waecord a residential
mortgage secured by this property and, if applicable, a simultaneously dated HELOC.

Certificate number: 443A0ECB-11F6-441D-88F6-D6753890F2FA Execution date: 6/24/2020




2022507560 Page: 2 of 18

UNOFFICIAL COPY

When recorded, return to:
Wyndham Capital Mo’ «age, in¢.
Attn: Final Document o portment
4084 Colony Rd

Morracroft 2, Floor 2

Charlotte, NC 28211

This instrument was prepared by:Coninic Borreggine
Wyndham Capltal Mortgags, Inc.

6115 Park South Dr, Ste 200

Charlotte, NC 28210

Title Order No.: R~119348-WCM
Escrow No.; R-119348-WCM

LOAN #: HQ200468056
[Space Above This Line For Recor 2ing Data]
CASE #: 28-28-8-0932940
MORTGAGE
|MIN 1005715-0000328718-1 |
wmERS PHONE #: 1-888-679-6377
DEFINITIONS

Words used in multiple sections of this document are defined below and other words are Jefir.ed in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also previred in Section 16.

(A) “Securlty Instrument” means this document, which is dated June 24, 2020, together with all
Riders to this document.

(B) “Borrower” is ANTHONY R. ARENDT.

Borrower is the mortgagor under this Security instrument.
(C) "MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lander's successors and assigns. MERS Is the mortgagee under this Security instrument.
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
(D) “Lender” is Wyndham Capital Mortgage, Inc..

Lender is a Corporation, organized and existing under the laws of
North Carolina. Lender's address is 4064 Colony Rd, Morrocroft 2,
Floor 2, Charlotte, NC 28211

(E) “Note” means the promissory note signed by Borrower and dated June 24, 2020. The Note
states that Borrower owes Lender FIVE HUNDRED TEN THOUSAND THREE HUNDRED AND NO/100* *********
[ E X ERERER SRS ENREE RS R SRR SRR RERR R AR R AR ER SRR RN DD"aI'S(U.S. 5510’300-00 )
plus interest. Borrowe: fias promised to pay this debt in regular Periodic Payments and to pay the debt in full not jater
than July 1, 2050,

(F) "Property” means the nonnearty that is described below under the heading "Transfer of Rights in the Property.”

(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security instrument, plus interest.

(H) “Riders™ means all Riders tc £iis Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as gopliczble]:

[ Adjustable Rate Rider [J Conraminium Rider [J Second Home Rider
1 Balloon Rider (] Plainec Unit Development Rider [¥] Other(s) [specify]

(7 1-4 Family Rider (] Biweekiy >ayment Rider Fixed Interest Rate Rider
(%] V.A. Rider

{i) “Applicable Law” means all controlling applicable ‘ederal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of iav.) as well as al} applicable final, non-appealable judicial
opinions.

(J) “Community Assoclation Dues, Fees, and Assessments™ r.ieans all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominiuin association, homeowners association or similar
organization.

(K) “Electronlc Funds Transfer” means any transfer of funds, other than a iransaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephsnic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financlal institution to deblt or credit-ar"ascount. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, trursiers initiated by telephons, wire
transfers, and automated clearinghouse transfers.

(L) “Escrow Items” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, settlement, award of damagos. o proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section ) tor: (i) demage to, or
destruction of, the Property; {if) condemnation or other taking of all or any part of the Property; (i) conveyance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Fiwperty.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(O} “Periodic Payment” means the regularly scheduled amount due for (i) principal and inferest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument.

(P} “RESPA” means the Real Estate Settlement Procedures Act (12 U.5.C. §2601 et seq.) and its implementing
requlation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or requlation that governs the same subject matter. As used in this Security Instrument, “RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan does not qualify as a “federally related mortgage loan® under RESPA.

{Q) “Successor In Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security [nstrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security instrument secures to Lender: (i) the repayment of the L.oan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender’s successors and assigns) and to the successors and assigns of MERS, the following described property located
in the County [Typs of Recording Jurisdiction] of Cook

[Name of Recording Jurisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A".

APN #. 18-06-112-010-0000

which currently has the address cf ~ 1520 Oak Street, Westorn Springs,
[Street] [City]
linois 60558 (*Property Adrizass”:
[Zip Code]

TOGETHERWITH all the improvements now ¢ hurzafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. Ail ‘eplacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests graiied by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS ({as nomines for Lender 4nd Lender’s successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited 1o, *)1e right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the (:staie hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumtersd, except for encumbrances of record.
Borrower warrants and will defend generally the titie to the Property against cli Giaims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and ion-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument cavering real prorzrty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Nota. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is retumed to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: {a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may retum any
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Pericdic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. if Barrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal
due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it became due. Any remaining amounts shall be applied first to iate charges, second fo any other amounts
due under this Sercrity Instrument, and then to reduce the principal balance of the Note.

If Lender receives a nayment from Borrowaer for a delinquent Periodic Payment which includes a sufficient amount
to pay any late chargedi:a. the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment is-wutstanding, Lender may apply any payment received from Borrower to the repayment of the
Pericdic Payments if, and to thx 2xtent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full prymant of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepaymer.is shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insuiarce-proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or Cchanga the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrowel shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds™, to provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over thii Sacurity Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, [ any; (c) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordaiicr vith the provisions of Section 10. These items are called
“Escrow items.” At origination or at any time during the term ¢i"ina Loan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an
Escrow ltem. Borrower shall promptly furnish to Lender all notices ol 2mounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow items unless Lender waives-Lorrowar's obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Bommower's obligation to pay to Lender Funds for any or all Escrow ltems at any time.
Any such waiver may only be in writing. In the event of such waiver, Borrower &!17i vay directly, when and where payable,
the amounts due for any Escrow Items for which payment of Funds has been waivZd by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period iis Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for ail purposes bs d2emed to be a covenant and
agreement contained in this Security Instrument, as the phrase "covenant and agreemzni® Is used in Section 9. If
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fais ¥ ray the amount due for
an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and So:rower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as tc any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Bo.rowver shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shalt be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(inciuding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shalt not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
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an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writihg, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of ali sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which c2;).atlain priority over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and Communitv Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items,
Borrower shall pay the.n i) the manner provided in Section 3.

Borrower shall promgtly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing fo the paymeric of the obligation secured by the lien in a manner acceptable to Lender, but only so long
as Borrower is performing such agrzement; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which/in Lender’s opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only uniil sush proceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part
of tha Property is subject to a lien which can atiain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the d2.e on which that notice is glven, Borrower shall satisfy the lien or take
cne or more of the actions set forth above in this Gestiun 4.

Lender may regquire Borrower to pay a one-time cnarge for a real estate tax verification and/for reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the impiovemnents now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the terin “extended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender reguiies insurance. This insurance shall be maintained in
the amounts (including deductible levels} and for the perieds that L ander requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The instrance carrier providing the insurance shall
be chosen by Borrower subject to Lender’s right to disapprove Borrowe:’s cirice, which right shail not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this L2, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time chiarge for flood zone determination and
certification services and subsequent charges each time remappings or similar chaiiges occur which reasonably might
affect such determination or certification. Borrower shalt also be responsible for the nayment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood ~onz determination resuiting
from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender’s option and Borrower's expense. Lender is under no obligation to purchase any particlar tvpe or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Eoower’s equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee andfor as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. if Lender requires,
Borrower shail promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Uniess Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
eamnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrumer.i, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the orde: provided for in Section 2.

If Borrower abandcne the Property, Lender may file, negotiate and settle any available insurance ¢laim and related
matters. If Borrower does nri respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender riay negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
{2) Borrower's rights to any insur2! e proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other o! Borrower’s rights (other than the right to any refund of unearned premiums
paid by Borrower) under all insurance policias cavering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall cceupy, estaclich, and use the Property as Borrower's principal residencs within
60 days after the execution of this Security Instrumert and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occuparcy, inless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating rircumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Piurerty; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit weste nn the Property. Whether or not Borrower is residing
in the Property, Borrower shall maintain the Property in order to prevent tie Property from deteriorating or decreasing In value
due to its condition. Unless it is determined pursuant to Section & that iepair or restoration is not asconomically feasible,
Borrower shall promptly repair the Property if damaged to avoid furth 3r deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, i»3 Property, Borrower shall be responsible
for repairing or restoring the Property only if Lender has released proceeds for such purgoses. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payma iis-as the work is completed. If the
insurance or condemnation proceeds are not sufficient to repair or restore the Property, Ben ower is not relieved of Bommower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property ¥t isas reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrov.er notice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application prucess, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower’s principal residence.

9, Protectlon of Lender's Interest in the Property and Rlghts Under this Security Instrument. If {a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument {such as a
praceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcament of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing in court; and (c) paying reasonable aftomeys' fees to protect its intarest in
the Property and/or rights under this Security instrument, including its secured position in 2 bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities tumed on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured hy this
Security Instrument. These amounts shall bear interest at the Nots rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shail comply with all the provisions of the lease. Borrower shall
not surrender the leasehold estate and interests herain conveyed or terminate or cancel the ground lease. Borrower shal!
not, without the ex;ress written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehols and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insvuraze. If Lender required Mortgage Insurancs as a condition of making the Loan, Borrower shall
pay the premiums required.‘n maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lendei ci2zes to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to muk 2 separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiurms required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substanial'y cquivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer seleted by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay to Lender the amount of the separately designated payments that were due
when the insurance coverage ceased to be in effc.ct Lender will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such liss mserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not U¢ required to pay Borrower any interest or eamings on such loss
reserve. Lender can no longer require loss reserve payrien's if Mortgage Insurance coverage (in the amount and for
the period that Lender requires} provided by an insurer seiazied by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward tiie premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Burioiver was required to make separately designated
payments toward the premiums for Mortgage insurance, Borrowar shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss-ruserve. until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement between Borroy rer £.nd Lender providing for such termination
or unti] termination is required by Applicable Law. Nothing in this Section 10 afiects Borrower’s obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance raimburses Lender (or any entity that purchases the Ncu:j for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time ‘G time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These ayresrents are on terms and
conditions that are satisfactory to the mortgage insurer and the other party {or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds thatthe mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might be characterized
as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or raducing losses. If such agreement providas that an affiliate of Lender t2kes a share of the insurer’s risk in exchange
for a share of the premiums paid to the insurer, the arangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entltle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - If any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
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recelve certain disclosures, to request and obtaln cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to recelve a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellatlon or termination.

11. Assignment of Miscellaneous Proceeds; Forfelture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economicaliy feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required fo pay Borrower any interest or eamings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument, whether ot not then due, with the excess, if any, paid to Bormower.
Such Miscellaneouvs Praceeds shall be applied in the order provided for in Section 2.

In the event of a tela; taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by th.s Security Instrument, whether or not then due, with the excess, if any, paid to Bormower.

In the event of a partizi texing, destruction, or loss in value of the Property in which the fair market value of the Property
immediately bafore the partial (2ing, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrumeit immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in vriing, the sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multiplled by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, oross in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, ¢ lo'ss in vaiue of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, ev loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to (he sums secured by this Security Instrument whether or not
the sums are then due.

If the Property is abandoned by Borrower, or if, after notice b, Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim fur-aemages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to coliect and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by th.s Serurity Instrument, whether or not then due.
“Opposing Party” means the third party that owes Borrower Miscellar eous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criming’, i= begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's inwiest in the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has ccrurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lradar's judgment, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Property ariigits under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impaiimert of Lender’s interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Praceeds that are not applied to restoration or repair of the Property shall be upylied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lendsr to Borrower or any
Successar in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successars in Interest of Barrower. Any farbearance by
Lender in exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preciude the exercise of any right or remedy.
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13. Joint and Several Liabllity; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, medify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borower who assumas Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in wriling, The ¢ovenants and agreements of this Security
instrument shall bind {except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Barrower's default,
for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but
not limited to, attor.ayy’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Secury Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fea. te/der may not charge fees that are expressly prohibited by this Security instrument or by
Applicable Law.

Ifthe Loan is subject to a lawwhich sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected ur o be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be re<uced by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Borrowarvhich exceeded permitted limits wili be refunded to Borrower. Lender may
choose to make this refund by reducing ine principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reductior. wili be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is providad 'or under the Note). Borrower’s acceptance of any such refund made
by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such
ovarcharge.

15. Notices. All notices given by Borrower or Lende! in connection with this Security instrument must be in writing.
Any notice to Borrower in connection with this Security lris*iument shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to gurrmwer's notice address if sent by other means. Notice
to any ane Borrower shall constitute notice to all Borrowers uniess Applicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has dusignated a substitute notice address by notice
to L_ender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only repor a change of address through that specified
procedure. There may be only one designated notice address under this Security instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail ic {.ch<ler’s address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in contiicdun with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender If any notice required by this
Security Instrument is alse required under Applicable Law, the Applicable Law requirement »+ii 3atisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severabllity; Rules of Construction. This Security Instrument shall b governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations confained in this Security
Instrument are subject fo any requirements and limitations of Applicable Law. Applicable Law might exp!.citly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instniment or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; {b) words in the singular shail mean and include the piural and vice versa; and
(c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

if all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The natice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. if Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the eadiest of: (a) five days
before sale of the Property pursuant to Section 22 of this Security Instrument; (b} such other period as Applicable Law
might specify for %.:e ‘'ermination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security
instrument. Those coruiitions are that Borrower: (a) pays Lender ail sums which then would be due under this Security
Instrument and the Not2 24 i no acceleration had occurred; (b} cures any default of any other covenants or agreements;
() pays all expenses incurr.d.in enforcing this Security Instrument, including, but net limited to, reasonable attorneys’
fees, property inspection and vo'uiation fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights under tnic $'ecurity Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender's interest in th= ~roperty and rights under this Security Instrument, and Borrower’s obligation to pay
the sums secured by this Security Inst'urient, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower puy su<h reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b} money hrder; (¢} certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an insiituiion whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon reiislatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no ac:eleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notivc ai Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or ricie times without prior notice to Borrower. A saie might
resultin a change in the entity (known as the “Loan Servicer”) triat collects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might bs one or more chunges of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be giver wriiten notice of the change which will state
the name and address of the new Loan Servicer, the address to which pavinents should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. 1ftn< Note is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage Iz cervicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (o £i#*er an individual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security incavment or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security 'asirument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requi‘enients of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action. 1f Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21: (a} “Hazardous Substances” are those substances defined
as toxic or hazardous substances, poflutants, or wastes by Environmental Law and the following substances: gasaline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaidehyde, and radioactive materiais; (b) “Environmental Law” means federal laws and faws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c)
“Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an “Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that Is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or {c} which, due to the presence, use, or ralease of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Lav. of w#hich Borrower has actual knowledge, (b) any Environmental Condition, including but not limited
to, any spilling, leakirg, discharge, release or threat of release of any Hazardous Substance, and (c) any condition
caused by the presence. use or release of a Hazardous Substance which adversely affects the value of the Property.
If Borrower leams, or is 21atied by any governmental or reguiatory authority, or any private party, that any removai or
other remediation of any Hazarriaus Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in acr.ordance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Boriowe~and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender s hali give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement In this S+ curity Instrument {but not prior to acceleration under Section 18
unless Applicable Law provides otherwiss). Tlie aztlce shall specify: (a) the default; (b) the actlon required to
cure the default; (c) a date, not less than 30 days fro/n the date the notlce Is given to Borrower, by which the defauilt
must be cured; and (d) that fallure to cure the default on >r before the date specified in the notice may resuit in
acceleration of the sums secured by this Securlty Instrur.ent, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the ngr.tn relnstate after acceleration and the rightto assert
in the foreclosure proceeding the non-existence of a defauit ur any other defense of Borrower to acceleration
and foreclosure. If the default Is not cured on or before the date =p acifled in the notice, Lender at Its optlon may
require Immedlate payment in full of all sums secured by this Sccuritv. Instrument without further demand and
may foreclose this Security Instrument by Judiclal proceeding. Lendar snall be entitled to collect all expenses
incurred In pursuing the remedles provided In this Section 22, Including, »:i not limlted to, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Leider shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower o Tee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging ot ithe fee is permitted under
Applicable Law.

24, Walver of Homestead. In accorgance with lllincis law, the Borrower hereby releases anv waives all rights under
and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with zvidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Bomower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

. ~ o\ 24 Ls2o(Seal)
ANMTHONY R ARENDT, BY:: Eé'smummmm WA AﬁE_NDETE'A' "s"‘A'TT"oJ;‘L—RNEY-m-FAcT DATE

M, S ina i 20480
DATE

SHANNON M DT

state otsdiifors WISCORSIV

County of GOOK v " lous
MCP

This instrument was ac’\ns ¥ledged before me on JUNE 24, 2020 (date) by ANTHONY R ARENDT, BY
SHANNON M ARENDT AS AT /CRNEY-N-FACT AND SHANNON M ARENDT (name of person/s),

(Seal)
‘;‘n! U,,i'llu?a

A %L #
;."\\Q?E:I"“'f.gzépﬁ
u . .-‘ "' i "’,
(/f/l/\ﬂw/m&% IR TE RS
- —_— & i XA D Vot
Signature of Notary Public = o0 § iEs
oS P
ﬁ:%;,f‘” LGS
¥ L .t
A Ty N
Lender: Wyndham Capltal Mortgage, Inc. "’mg 1 3 " : 0 y
NMLS ID: 2048 b
Loan Originator: Jullanne Marle Poindexter
NMLS ID; 1190476
IL.LINOtS - Single Family - Fannle Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
Ellle Maa, Inc. Page 12 of 12 ILEDEDL 0315
HLEDEDL. (CLS)

06/23/2020 11:49 AM PST



2022507560 Page: 14 of 18

UNOFFICIAL COPY

LOAN #: HQ200468056
CASE #: 28-28-68-0932940
MIN: 1005715-0000323719-1

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITH-
OUT “HE APPROVAL OF THE DEPARTMENT
OF VETERANS AFFAIRS OR ITS AUTHORIZED
AGENT.

THIS VA GUARANTEEL « OAN AND ASSUMPTION POLICY RIDER is made this
24th day of June, 2025, and is incorporated into and shal! be deemed
to amend and supplement the Mertgage, Deed of Trust or Deed to Secure Debt (herein
“Security Instrument”) dated of even date herewith, given by the undersigned (hersin
“Borrower”) to secure Borrower's Ncie to  Wyndham Capltal Mortgage, Inc., a Corporation

(herein “Lender”)
and covering the Property described in the Security instrument and located at

1520 Oak Streot
Waestern Springs, IL 60558

VA GUARANTEED LOAN COVENANT: in addition to the ~uvenants and agreements
made in the Security instrument, Borrower and Lender further covenant and agree as
follows:

If the indebtedness secured hereby be guaranteed or insured under 7ite 38, United
States Code, such Title and Regulations issued thereunder and in effesi on the date
hereof shall govermn the rights, duties and liabilities of Borrower and Lende:. Any provi-
sions of the Security Instrument or other instruments executed in connection with said
indebtedness which are inconsistent with said Title or Regulations, including, but not
limited to, the provision for payment of any sum in connection with prepayment of the
secured indebtedness and the provision that the Lender may accelerate payment of the
secured indebtedness pursuant to Covenant 18 of the Security Instrument, are hereby
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amended or negated to the extent necessary to conform such instruments to said Title

or Regulations.

LATE CHARGE: AtLender’s option, and as allowed by applicable state law, Borrower will
pay a “lata charge” not exceeding four per centum (4%) of the overdue payment when
paid mare-‘han fifteen (15) days after the due date thereof to cover the extra expense
involved ir. bandling delinquent payments, but such “late charge™ shall not be payable
out of the prececds of any sale made to satisfy the indebtedness secured hereby, unless
such proceeus ¢:e sufficient to discharge the entire indebtedness and all proper costs
and expenses sechigq hereby.

GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guaranty
in full amount within 60 days from the date that this loan would normaily become eligible for
such guaranty committed upor: by the Department of Veterans Affairs under the provisions
of Title 38 of the U.S. Code “veterans Benefits,” the Morigagee may declare the indebt-
edness hereby secured at once auf and payable and may foreclose immediately or may
exercise any other rights hereunder c: take any other proper action as by law provided.

TRANSFER OF THE PROPERTY: Thislo2n may be declared immediately due and
payable upon transfer of the property secuiiniy such loan to any transferee, unless the
acceptability of the assumption of the loan is csieblished pursuant to Section 3714 of
Chapter 37, Title 38, United States Code.

An authorized transfer (“assumption”) of the property shall 2lso be subject to additional
covenants and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half & 1 percent (.50%) of the
balance of this loan as of the date of transfer of the property shall be payable at the time of
transfertothe loan holder orits authorized agent, as trustee forthe Depe cnient of Veterans
Affairs. If the assumer fails {o pay this fee at the time of transfer, the tez shall constitute
an additional debt to that already secured by this instrument, shall bear inteiest at the rate
herein provided, and, at the option of the payee of the indebtedness hereby.sscured or
any transferee thereof, shall be immediately due and payable. This fee is autematically
waived if the assumer is exempt under the provisions of 38 U.S.C. 3729 (c).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow
assumption ofthis loan, a processing fee may be charged by the loan holderorits authorized
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Ellle Mas, Inc. Page 2 of 3 PB7S1ARL 1071
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LOAN #: HQ200488056
agent for determining the creditworthiness of the assumer and subsequently revising the
holder's ownership records when an approved fransfer is completed. The amount of this
charge shall not exceed the maximum established by the Department of Veterans Affairs
for a loan to which Section 3714 of Chapter 37, Title 38, United States Code applies.

(c) ACSIMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the
assumer hereby agrees to assume all of the obligations of the veteran under the terms of
the instruments creating and securing the loan. The assumer further agrees to indemnify
the Department of Veterans Affairs to the extent of any claim payment arising from the
guaranty or insuranze. of the indebtedness created by this instrument.

IN WITNESS WHEREOF, Borrower(s) has executed this VA Guaranteed Loan and
Assumption Policy Rider.

M«_&zﬁ;_@___u__gp uune 24 2070 (808
ANTHONY R ARENDT, BY SHANNON M AIIENCT AS ATTORNEY-N-FACT DAT!

W ) Jusne 24 207c(Seal
SHANNON M ARENDT DATE

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 24th day of June, 2020 and is incorporated
into and shall be deemed to amend and supplement the Mortgage (the “Security Instrument”} of the same date given by
the undersigned (the “Borrower”} to secure Borrower's Note to Wyndham Capital Mortgage, Inc., a Corporation

LOAN #: HQ200468056

(the “Lender”) of the same date and covering the Property described in the Security Instrument and located at:

1520 Oak Street
Western Springs, IL 60558

Fixed Interest Rete Rider COVENANT. In addition to the covenanis and agreements made in the Security
Instrument, Borrower an Leader further covenant and agree that DEFINITION( E ) of the Security Instrument is
deleted and replaced by the following:

( E ). "Note” means the promissory note signed by Borrower and dated June 24, 2020,
The Note states that Borrower owss .ender FIVE HUNDRED TEN THOUSAND THREE HUNDRED AND

Noi1oo!il!ii!i!‘iltliit**l" (B R R RS RS AR EREERRREERRREARSRRRRRARAREEERRERNSEENRSERNEN]

Dollars {(U.S. $510,300.00 ) plus ititerest at the rate of 3.000 %. Borrower has promised to pay
this debt in regular Periodic Payments and o »ay the debt in full not later than July 1, 2050.

BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in this Fixed interest Rate

Rider.
Zgl__—_—i \ . Z SF k el du.,vq_ﬁ 1e Lo (Seal)
ANTHONY R ARENDT, BY NNON M ARENDUT A3 ATTORNEY-IN-FACT DATE

_;Q‘}-’T“\- A\—/gﬂt‘ O Jme 242810 (Seal)

SHANNON M ARENDT DATE

IL - Fixed Interest Rate Rlider
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ILIRRCONRLU (CLS)
06/23/12020 11:45 AM PST



2022507560 Page: 18 of 18

UNOFFICIAL COPY

EXHIBIT A
LEGAL DE ON

THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN THE COUNTY OF WILL, STATE OF
ILLINOIS, TO WIT:

LOT 11 INBLOCK 6 IN J.C. CALDWELL'S SUBDIVISION OF C.C. LAY'S ADDITION TO WESTERN
SPRINGS (EXCEPT BLOCK 15 AND EXCEPT THE NORTH 2 ACRES OF THE EAST 1/2 OF BLOCK 16
INCLUDED IN THE HALF STREETS) BEING A SUBDIVISION OF THE EAST PART OF SECTION 31,
TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN THE NORTHWEST
1/4 OF SECTION 6, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN IN
COOK COUNTY, ILLINOIS.

BEING THF 3AME PROPERTY CONVEYED TO ANTHONY R. ARENDT, FROM CHRISTOPHER A.
CAROLLO ANC-HOLLY CAROLLO, HUSBAND AND WIFE, BY DEED DATED SEPTEMBER 13, 2017,
AND RECORDFE® N SEPTEMBER 15, 2017, AS DOCUMENT NUMBER 1725846076.

Parcel ID Number: 18-t5-.12-010-0000

PROPERTY COMMONLY KNO'WN AS: 1520 Oak Street, Western Springs, IL 60558



