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573-876-2600 3495

LOAN #: 4002191022326086
[Space Above This Line For Recoydi’.o Data)

MORTGAGE

CASE #: 28-28-6-0933709

| MIN 1003502-9102232606-9 |
WIERS PHONE #: 1-888-679-6377

DEFINITICNS
Words used in multiple sections of this document are defined below and other words are Gefino.in Sections 3, 11,13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also pravides] in Section 16.

(A) "Security Instrument" means this document, which is dated June 30, 2020, iagether with all
Riders to this document,

(B) “Borrower” [s JOHN HOWARD, SINGLE MAN.

Borrower is the morlgagor under this Security Instrument.
(C) “MERS" Is Mortgage Electronic Registration Systems, Inc. MERS Is a separate corparation that is acting solely as
a nominee for Lender and Lender's successors and assigns. MERS Is the mortgagee under this Security Instrument.
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P,O. Box
20286, Flint, M! 48501-2026, tel, (888) 879-MERS,
(D) “Lender” is Mortgage Research Center, LLC dba Veterans United Home Loans.

Lender is a Missouri Limited Liability Company, organized and exlsting under the laws of

Missouri, Lender's address is 1400 Veterans United Drlve,
Columbia, MO 65203

(E) “Note” me=ns the promissory note signed by Borrower and dated June 30, 2020, The Note
states that Buriov er owes Lender TWO HUNDRED SIXTY FIVE THOUSAND AND NO/00* ** ¥ * = wn sk hannn

LA AR ER R R R N N S 2 AR I DOUEI’S(US 325500000
ody » .

plus interest, Borrewsr has promised to pay this debt in regular Perlodic Payments and te pay the debt in full not later
than July 1, 2050,

{F) “Property” means tie wraperty that is described below under the heading “Transfer of Rights In the Property,*
{G) “Loan” means the debl'evidanced by the Note, plus interest, any prepayment charges and Jate charges due under
the Note, and all sums due underinis Securily Instrument, plus interest,

(H) “Riders” means all Riders to this Jecurity Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as-aryiicable]:

0] Adjustable Rate Rider 03 Conaominlum Rider [] Second Home Rider
L Ballaon Rider {3 Pianned Unit Development Rider (%] Other(s) [specify]

L 1-4 Famlly Rider (] Biweakly Payment Rider Fixed Interest Rate Rider
V.A. Rider

(I} “Applicable Law” means all controlling applicable federal, state and Jocal statuies, regulations, ordinances and
administrative rules and orders (that have the effect or lav}-as well as all applicable final, non-appealable judictal
opinions,

(J) “Community Association Dues, Fees, and Assessments® nzans all dues, fees, assassments and cther charges
that are imposed on Borrower or the Property by a condominiur #csociation, homeowners assoclation or similar
organization.

{K) “Electronic Funds Transfer” means any transfer of funds, other than = iransaction orlginated by check, draft, or
similar paper instrument, which is iniliated through an electronic terminal, te.ephozic instrument, computer, or magnetic
tape so as to order, Instruct, or authorize a financlal institution to debit or credi =a account. Such term includes, but is
not limited to, polnt-of-sale transfers, automated teller machine transactions, trarsters Initiated by telephone, wire
transfers, and automated clearinghouse transfers,

{L) “Escrow Items"” means those items that are described In Section 3.

(M) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, i proceeds pald by any
third party (other than Insurance proceeds paid under the coverages described in Section 5) fur: (I} damage fo, or
destruction of, the Property; (il) condemnation or ather taking of alf or any part of the Property; (i%) fonveyance in lieu
of condemnation; or (iv) misrepresentations of, or omisslons as to, the value and/or condition of the Froperty,

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defaust or.the Loan,
(O) “Periodic Payment” means the regularly scheduled amount due for () principal and interest under the Note, plus
(1l) any amounts under Section 3 of this Securily Instrument.

(P} "RESPA" means the Real Estate Setflement Pracedures Act (12 U,S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time 1o time, or any additional or
successor legislation or regulation that governs the same subject matler, As used in this Security Instrument, "RESPA?
refers to all requirements and restrictions that are imposed in regard to a *federally related mortgage loan” even if the
Loan does not quallfy as a “federally related morigage loan” under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken fitle to the Property, whethar or not that party
has assumed Borrower’s obligations under the Note andfor this Securily Instrument.

JLLINOQIS - Single Famlly - Fannle Mae/Fraddle Mac UNIFORM INSTRUMENT Form 3014 1/01 Initlals;

Ellie Mae, Inc. Page 2 of 12 ILEDEDL 0315
ILEDEDL {CLS)

062812020 10:21 AM PST




2022507508 Page: 4 of 18

UNOFFICIAL COPY

LOAN #: 400219102232606
TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: {j) the repayment of the Loan, and all renewals, extensions and modifications
of the Nole; and (ii) the performance of Borrower's covenants and agreements under thls Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convay to MERS (solely as nominee for Lender and
Lender’s successors and assigns) and to the successors and assigns of MERS, the following describad properly located
in the County [Type of Recording Jurlsdiclion] of Cook
[Name of Recording Jurlsdiction):

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APN #: 15182140380000

which currently has the address of 7243 N Hillside Ave, HillsIde,
[Street] [Clty)
llinols 60162 (“Property fddrzss™):
[Zlp Code]

TOGETHER WITH all the improvements now or ! ieieafter erected on the property, and all easements, appurienances,
and fixiures now or hereafter a part of the property, Al replacements and additions shall also be cavered by this Security
Instrument. All of the foregolng is referred to in this Security Instrument as the *Property.” Borrower understands and
agrees that MERS holds only legal title o the interests grante by Borrower in this Security Instrument, but, If necessary
to comply with law or custom, MERS (as nominee for Lena=r2:id Lender's successors and assigns) has the right: to
exercise any or all of those Interests, including, but not limited te, i right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing 4ri eanceling this Security Instrument,

BORROWER COVENANTS that Borrower Is lawfully selsed of the estaie hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencun berer!, except for encumbrances of record,

Borrower warrants and will defend generally the title to the Property against-a! ciaims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nan-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real piopersy:

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Sorrower shall pay
when dus the principal of, and Interest on, the debt evidenced by the Note and any prepayment charges an--ate charges
due under the Note, Borrower shall also pay funds for Escrow Items pursuant to Section 3, Payments dua under the
Note and this Security Instrument shall be made in U.S. currency, However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument Is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Securily Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurar's check or cashier's
check, provided any such check Is drawn upon an inslitution whose deposils are Insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deerned received by Lender when recelved at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may
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payment or parflal payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights 1o refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Perlodic Payment is applied as of its scheduled due date,
then Lender need not pay Interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of ime, Lender shall elther
apply such funds or return them to Borrower, If not applied eariier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. Ne offset or claim which Borrower might have now or In the
future against Lender shall relleve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds, Except as otherwlse described in this Section 2, all paymenls accepted
and applied by Lender shall be applied in the following order of priority. (a) interest due under the Note; (b) principal
due under the Nate; (c) amounts due under Section 3, Such payments shall be applied to each Periodic Payment In the
order in whick it hr came due, Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Security Instrument, and then to reduce the principal balance of the Note,

If Lender receites 2 payment from Borrower for a delinquent Perlodic Payment which Includes a sufficient amount
to pay any late charo: de. the payment may be applied to the delinquent payment and the late charge, if more than
one Periodic Payment Is ow'standing, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and te the sxtent that, each payment can be pald in full, To the extent that any excess exists after
the payment [s applied to the fulzayment of ane or more Periodic Payments, such excess may be applied to any late
charges due, Voluntary prepayments shall be applled first to any prepayment charges and then as described in the Note.

Any application of payments, insi2:ice proceeds, or Miscellaneous Proceeds to principai due under the Note shall
not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items, Borrowar shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid In full, a sum (the “Funds*) o nrovide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over ttis Siecurily Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Praperty, It any; (c) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums if any, or any sums payable by Borrower to Lender In lieu of
the payment of Mortgage Insurance premiums in accardunse with the provisions of Section 10, These items are called
"Escrow Items.” At origination or at any time durlng the term ot%a Loan, Lender may require that Community Assoclation
Dues, Fees, and Assessments, if any, be escrowed by Borrows?; #nd such dues, fees and assessments shall be an
Escrow |tem, Borrower shall promptly furnish to Lender all notices of a:aotnts to be paid under this Section, Borower
shall pay Lender the Funds for Escrow Items unless Lender waives So.rmwer's obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower's obligation to pay to Lefider Fuzidz for any or all Escrow Items at any time.
Any such waiver may only be in writing, In the event of such waiver, Borrower shall r.ay directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been wai ad by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such fime perivd 25-Lsnder may require, Borrower's
obligation to make such payments and fo provide receipts shall for all purposes b uesmed fo be a covenant and
agreement contained In thls Security Instrument, as the phrase *covenant and agreemait” Is used in Section 9. If
Borrower is obligated lo pay Escrow ltems directly, pursuant to a waiver, and Borrower fajis to =av the amount due for
an Escrow ltem, Lender may exercise Its rights under Section 9 and pay such amount an¢ Bo'rower shall then be
cbligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as 6 dny or all Escrow
ltems at any time by a notice given In accordance with Section 15 and, upon such revocation, Borravar shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply-the Funds at
the lime specified under RESPA, and {b) not to exceed the maximum amount a lender can require under RESPA, Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with Applicable Law,

The Funds shali be held in an Institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, If Lender Is an institution whose deposits are so Insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow items no later than the time specified under RESPA, Lender shall nof charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escro
unless Lender pays Borrower interest an the Funds and Applicable Law permits Lender to make such a char
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an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds, Borrower and Lender can agree in writing, however, that interest
shall be pald on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA,

if there Is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds In accordance with RESPA, If there Is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrawer as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments, If thers is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall nolify Borrower as required by RESPA, and Barrower shall pay to
Lender the amount necessary to make up the deficlency In accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4, Charges: Viens. Borrower shall pay all taxes, assessments, charges, fines, and impoesitions atfributable to the
Proparty which ca:i attain priority over this Security Instrument, leasehold payments or ground rents on the Praperty,
Ifany, and Community /.ssoclation Dues, Fees, and Assessments, if any. To the extent that these items are Escrow liems,
Borrower shall pay thein it the manner provided in Section 3.

Borrower shall promg tiy. discharge any lien which has priorily over this Security [nstrument unless Borrower: (a)
agrees [n writing to the payment f the obligation secured by the [len In a manner acceptable to Lender, but only so long
as Borrower [s performing such earcement; {b) contests the fien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in-Cander's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, bul only urti sach proceedings are concluded; or {c) secures from the holder of the lien an
agreement safisfactory to Lender subardinzting the lien to this Securily Instrument. If Lender determines that any part
of the Property is subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the: dz.te on which that notice is given, Borrower shall satisfy the llen or take
one or more of the actions set forth above In this Sertizn 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in conneclion with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier eracted on the Properly
insured against loss by fire, hazards Included within the terin “zytended coverage,” and any other hazards Including,
but nol limited to, earthquakes and floods, for which Lender requiras insurance. This Insurance shall be maintained In
the amotnts (including deduclible levels) and for the perlods that'Lerdar requlres. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The fisurance carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrcwer's chalce, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either; (a) a one-time charge for flood
zone delermination, certification and tracking services; or {b) a one-time chzice for flood zone determination and
certification services and subsequent charges each time remappings or similar cancas occur which reasonably mlight
affect such determination or certification, Borrower shall also be responsible for the £2yment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any fload zene determination resulting
from an objection by Borrower. .

If Borrower fails to maintain any of the coverages described above, Lender may obtair instrance coverage, at
Lender's option and Borrower's expense, Lendar is under no obligation o purchase any particuiz: t*pe or amount of
coverage, Therefore, stich coverage shall cover Lender, but might or might not protect Barrower, Eoriower's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and imight provide Jraater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverag2 tv obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Barrower secured by this Security [nstrument. These amounts shall
bear Interest at the Note rale from the date of disbursement and shall be payable, with such interest, upon notics from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such pollcies, shall include a standard mortgage clause, and shall name Lender as mortgagee andfor as
an additional loss payee. Lender shall have the right to hold the policies and renewal ceriificates. If Lendepyeqtlires,
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such paolicy shall
Include a standard morlgage clause and shall nams Lender as morigagee and/or as an addifienal loss payee.

In the event of loss, Barrawer shall glve prompt netice to the Insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrawer, Unless Lender and Borrawer otherwise agree in writing, any Insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to testoration or repair of
the Property, If the restoration or repairis economically feasible and Lender's secutity is not lessened. During such repalr
and restoration period, Lender shall have the right to hold such Insurance praceeds until Lender has had an oppoitunity
to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment orin
a serles of progress payments as the work is completed, Unless an agreement Is made In writing or Applicable Law
requires interest fo be paid on such Insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds, Fees for public adjusters, or other third parties, retained by Borrower shall nol be pald out
of the insurance proceeds and shall be the sola obligation of Borrower. If the restoration or repalr Is not economically
feasible or Lenas: s security would be [essened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument ~whether or net then due, with the exeess, if any, pald to Borrower, Such Insurance proceeds shall
be applied in the aide nrovided for in Section 2.

If Barrower abanraors the Property, Lender may file, negoliate and settle any available insurance claim and related
matters. If Barrower doet nut.zespond within 30 days to a notice from Lender thal the insurance carrier has offered fo
settle a claim, then Lender iney negollate and settle the claim. The 30-day pericd will begin when the notice is given.
In either event, or if Lender aco'tiies the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s rights to any Insuranra proceeds in an amount not to exceed the amounts unpald under the Note or this
Security Instrument, and (b) any ottier. o Borrower's rights (other than the right to any refund of unearhed premiums
paid by Borrower) under all insurance puiicios covering the Property, Insofar as such rights are applicable to the
coverage of the Property. Lender may usc the-insurance proceeds either to repair or restore the Property or to pay
amounts unpald under the Note or this Securily !astrument, whether or not then dus.

6. Occupancy. Borrower shall occupy, establisk, and use the Property as Borrower's princlpal residence within
60 days after the execution of this Security Instrumen’ and shall continue to occupy the Property as Borrower's principal
resldence for at least one year after the date of cccuparcy, vnless Lender otherwise agraes in writing, which consent
shall not be unreasenably withhald, or unless extenuatinig-circumstances exist which are beyond Borrower's contral.

7. Preservation, Maintenance and Protection of the Propeidy; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit wasie on the Praperty. Whether or not Borrower Is residing
in the Property, Borrower shall malntain the Property in order to prevent Yiie Praperty from deterlorating or decreasing In valus
due to its condition. Unless it Is determined pursuant to Section 5 thai rep=ir or restoration is not economically feasible,
Borrower shall promptly repair the Properly if damaged to avoid further deterioration or damage. If Insurance or
condemnation proceeds are paid in connection with damage to, or the taking of the Froperty, Borrower shall be responsible
forrepalting or restoring the Property only If Lender has released proceeds for suchpripnses. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payimeris s the work s completed, If the
insurance or condemnation proceeds are not sufficient to repalr or restore the Property, Bui wweris not relieved of Borower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reascnable entries upon and inspections of the Properiy. If *-11as reasonable cause,
Lender may inspect the intetlor of the improvements on the Property. Lender shall give Borrawer natice at the time of
ot prior to such an interior inspection speciiying such reasonable cause,

8, Borrower's Loan Application. Borrower shall be in default if, durlng the Loan application niscess, Borrower
or any persons or entities acting at the direclion of Borrower or with Borrower's knowledge or consert.grva matarlally
false, misleading, orinaccurate information or statements to Lender (or falled to provide Lender with matenalinformation)
in connaction with the Loan. Material representations include, but are not limited to, representations concarning
Borrower's occupancy of the Property as Borrower's principal resldence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, {b) there is a legal proceeding that
might significantly affect Lender’s interest in the Property andfor rights under this Security Instrument (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain prieri
over this Security Instrument or to enfarce laws or regulations), or (¢} Borrower has abandoned the Property, ¢
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this Security Instrument, Including protecting and/or assessing the value of the Property, and securing andfor repairing
the Property, Lender's actions can Include, but are not limited to: (a) paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing in court; and (¢) paying reasonable attorneys’ fees to protect ifs interest In
the Propery and/or rights under this Securlty Instrument, including its secured position in a bankruptey proceeding.
Securing the Property includes, buf is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utifilies turned an or off. Although Lender may take action under this Section 9, Lender dass not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liabllity for not taking
any or all actions aulhorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such Interest, upon notice from Lender fo Borrower requesting payment.

I this Security instrurnent is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender ine \sasehold estate and interests hereln conveyed or terminate or cancel the ground lease, Borrower shall
not, without the express wrilten consent of Lender, alter or amend the ground lease, If Borrower acqulires fee title to the
Properiy, the leasehv!s mad the fee title shall not merge unless Lender agress to the merger In writing.

10. Mortgage Inzurzosa, If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required io-maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender crares to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to r.zke separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums rzguited to oblaln coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substaniiziy equivalent to the cost to Borrower of the Mortgage Instrance previously in
effect, from an alternate mortgage Insurer selec'ed by Lender. )f substantially equivalent Morigage Insurance coverage
is not available, Borrower shall continue te payfo Lender the amount of the separately designated payments that were dus
when the insurance coverage ceased to be In effact, Lender will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such lo=s raserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not b¢; required to pay Borrower any Interest or earnings on such loss
reserve. Lender can no longer require loss reserve payr enls if Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer seizc’ed by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Boriewver was required to make separately designated
paymenis toward the premiums for Mortgage Insurance, Borrowsr.shall pay the premiums required to maintain
Morigage Insurance in effect, or to provide a non-refundable loss reszra, until Lender's requirement for Morigage
[nsurance ends in accordance with any written agreement between Borrower-and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 cffects Borrower's obilgation to pay interest
at the rate pravided In the Note.

Mortgage Insurance reimburses Lender (or any entily that purchases the Note; ior certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower Is not a party to the Mortgage 1isuiance.,

Mortgage insurers evaluate their total risk on all such insurance in force from time (o/time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreerisnts are on ferms and
conditions that are salisfactory to the mortgage insurer and the other parly (or parties) lo tl.ese anreements, These
agrsements may recquire the mortgage insurer to make payments using any source of funds that ¥ie inorigage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, ancther insurer, any reinsurer, any riisar entity, or
any affillate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the martgage insurer's
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “capfive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include Jite
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recelve certaln disclosures, to request and obtaln cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, andfor to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

1. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assighed to and
shall be paid o Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period,
{.ender shall hava the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to enstre the work has been completed to Lender's satisfaction, provided that such inspeclion shall be undertaken promptly,
Lender may pay for the repairs and restoration in a single disbursement or In a series of progress payments as the work Is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. [f the
restoration or repsir is not economically feasible or Lender's security would be lessened, ihe Miscellaneous Proceeds shall
be applied fo the vvns secured by this Securify Instrument, whether or not then due, with the excess, if any, paid to Bomower.
Such Miscellaneors Proceeds shall be applied in the order provided for in Section 2.

Inthe event of atotal taking, destruction, erloss In value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured %yt thi= Security Instrument, whether or not then due, with the excess, if any, pald to Borrower.

Inthe event of a partia. tz!.ing, destruction, or loss In value of the Property In which the falr market value of the Property
immediately before the partial *Arlng, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrumentimmediately before the partial taking, destruction, or loss in valus, unless Borrower
and Lender otherwise agree in writirg, the sums secured by this Security Instrument shall be reduced by the amount
of the Miscellanecus Proceeds multipier 1y the following fraction; (a) the total amount of the sums secured immedlately
before the partial taking, destruction, or loss i value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or losz In value, Any balance shall be pald to Borrower.

Inthe event of a partial taking, destruction, vrlus= Invalue of the Praperty in which the fair market value of the Preperty
immediately before the partial taking, destructor, ri loss in value Is less than the amount of the sums secured
immediately before the partial taking, destruction, of Iass in value, unless Borrower and Lender otherwise agree in
wiiting, the Miscellaneous Proceeds shall be applied to fie sums secured by this Securlty Instrument whether or not
the sums are then due,

Ifthe Proparty is abandoned by Barrowet, or if, after notice by I .ender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to sellle a claim for drmages, Borrower falls to respond to Lender within
30 days aftar the date the notice Is given, Lender Is autharized to coller” and apply the Miscellaneous Praceeds either
to restoration or repair of the Property or to the sums secured by this Sesurity Instrument, whether or not then due.
"Opposing Party” means the third party that owes Borrower Miscenaneots-Proceeds or the parly against whom
Borrower has a right of action in regard to Miscellansous Proceeds.

Borrower shall be In default if any action or proceeding, whether civil ar ciimiiz!, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's intersstin the Properly or rights under
this Security Instrument, Borrower can cure such a default and, if acceleratlon has adsurrad, reinstale as provided in
Section 19, by causing the aclion or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes
forfeiture of the Property or other material Impairment of Lender's interest In the Property-or richts under this Security
Instrument. The proceeds of any award or ¢laim for damages that are attributable to the impalrmen. of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied fo restoration or repair of the Properly shall be‘arpliad In the order
provided for in Section 2,

12, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time fcr payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor In Interest of Borrower shall not operale to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amottization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower, Any forbearance by

ofar preclude the exercise of any right or remedy.
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13. Jolnt and Several Liabllity; Co-slgners; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several, However, any Borrower who co-slgns this Security
Instrument but does not execute the Note {a "co-signer"); (a) Is co-signing this Security Instrument only lo morigage,
grant and convey the co-slgner's interest in the Property under the terms of this Security [nstrument; (b) is not personally
abligated to pay the sums secured by this Security Instrument; and (c¢) agrees that Lender and any other Borrower can
agree to extend, modlfy, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer's consent,

Subject to the provislons of Seclion 18, any Successar In Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Bosrower’s rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liabllity under this
Security Instrument unless Lender agrees to such release in wriling. The covenants and agreements of this Security
Instrument shall bind {except as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges, Lender may charge Borrower fees for services performed in conneclion with Borrower's default,
for the purpose of protecting Lender's interest In the Property and rights under this Security Instrument, including, but
not limited lo, attoriievs’ fees, property inspection and valuation fees. In regard to any otherfees, the absence of express
authority in this Securi’y Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Le.der may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

if the Loan is subject to 2 1av. which sets maximum loan charges, and that law is finally interpreted so that the interest
or ather loan charges collected nrio be collecled In connection with the Loan exceed the permitted limits, then: (a)
any such [oan charge shall be redured by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Borrav.er which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make fhis refund by reducing thr principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reducticn will be treated as a partlal prepayment without any prepayment charge
(whether or not a prepayment charge Is proviced ior under the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a veair er of any right of action Borrewer might have arising out of such
avercharge.

15. Notices, All notices given by Borrower or Lenderin cannection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Securlty instr:ment shall be deemed to have been given lo Borrower
when mailed by first class mail or when actually dellvered tc Burrower's nolice address if sent by olher means. Notice
to any one Borrower shall constilute nolice to all Borrowers urtens Applicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has uesignated a substitute notice address by nolice
to Lender. Borrower shall promptly notify Lender of Borrower's change Of address, If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a shange of address through that specified
procedure, There may be only one designated noflce address under this' Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by malling it by first class mail t= L.ender’s address stated herein unless
Lender has designated another address by nofice to Borrower. Any notice in connaztion with this Securily Instrument
shall not be deemed to have been given to Lender until actually received by Lend<r-f.any notice required by this
Security Instrument Is also required under Applicable Law, the Applicable Law requiremant il satisfy the corresponding
requirement under this Securlty [nstrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument she (| be governed by federal
law and the law of the jurisdiction In which the Property is located. All rights and obligations coneined In this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might sxxiicilly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. in the event that any provision or clause of this Security Instrument or the Note cenflicts with
Applicable Law, such conflict shall not affect other provisions of this Security instrument or the Note which can be given
effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and Include corresponding neuter
words or words of the feminine gender; (k) words in the singular shall mean and include the plural and vice versa; and
{c} the word *may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrowsr shall be given one copy of the Note and of this Security Instrument,

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “lnée‘est jnt
Property” means any legal or beneficlal interest in the Property, including, but not limited to, those benef\ al intgre

==,
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the Intent of which
Is the transfer of title by Borrower at a future date to a purchaser.

If alf or any part of the Property or any Intarest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower Is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exerclsed by Lender if such exercise Is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a periad
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower falls to pay these sums prior to the expiration of
this perlod, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets cartain conditions, Borrower shall have
the right to have ¢nforcement of this Security Instrument discontinued at any time prior 1o the earliest of: {a) five days
before sale ofine Eroperty pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for tiie tarmination of Borrower's right to reinstate; or (c) entry .of a judgment enforcing this Security
Instrument, Those canuit'ans are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Ne‘e 24 i no acceleration had occurred; (b) cures any default of any other covenants or agreements;
(c) pays all expenses incutred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys'
fees, property Inspection and vzivation fees, and other fees incured for the purpose of protecting Lender's interest in
the Property and rights under ini:: Security instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender's interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Insirarent, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay suctirelnstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) money arder; (c) cerlified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institizden whose deposits are insured by a federal agency, instrumentalily
or entity; or (d} Electronic Funds Transfer. Upon el isiatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as If no acr.eleration had occurred. However, this right to reinstate shall not
apply In the case of acceleration under Sectlon 18.

20, Sale of Note; Change of Loan Servicer; Notiue of Grievance. The Note or a partial Interest in the Note
(togethar with this Security Instrument) can be sold one or inrie times without prior notice to Borrower, A sale might
result in a change In the entity (known as the "Loan Servicer’) th.af crilects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage lean serviding obligations under the Note, thls Security
Instrument, and Applicable Law. There also might be one or more chznges of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given writian notice of the change which will state
the name and address of the new Loan Servicar, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If \n~ Note is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage inan‘cervicing obligations to Borrower
will remaln with the Loan Servicer or be transferred to a succassor Loan Servicer an-arn not assumed by the Note
purchaser unless otherwise provided by the Note purchaser,

Neither Borrower ner Lender may commence, join, or be Joined to any judicial action (a2 either an individual litigant
or the member of a class) that arises from the other parly's actlons pursuant to this Security I strunent or that alleges
that the other parly has breached any provision of, or any duty owed by reason of, this Security ipswiment, until such
Borrower or Lender has notified the other party (with such netlce given In compliance with the requirernents of Section
15) of such alleged breach and afforded the other party herefo a reasonable period after the giving Of st=h notice to
take corrective action. If Applicable Law provides a time period which must elapse before certain action & be taken,
that time perlod will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to safisfy the notice and opportunity to take corrective actlon provisions of this Section
20.

21, Hazardous Substances. As used in this Section 21: () "Hazardous Substances’ are those substances define
as loxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: asolint;
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, velatile solvents/ materi
containing asbeslos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal lays#
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c)
“Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and {d} an “Environmental Condition® means a condition that can cause, contribute to, or otherwise trigger an
Envircnmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmentai Law, (b) which creates an
Environmental Gondition, or (¢} which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that advarsely affects the value of the Property. The preceding fwo sentences shall not apply to the presence,
use, or storage on the Properly of small quantifies of Hazardous Substances that are generally recognized to be
apprapriate to normal residential uses and to maintenance of the Praperty {including, but not limited to, hazardous
substances in consumer products).

Borrower shull promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any goverrmar.al or regulatory agency or privale party Involving the Property and any Hazardous Substance or
Environmental Lawv of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited
to, any spilling, leaking. discharge, release or threat of release of any Hazardous Substance, and (c) any condition
caused by the presercs..Jsa or release of a Hazardous Substance which adversely affects the value of the Property.
if Borrower learns, or is notifed by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazararus Substance affecting the Property is necessary, Borrower shall pramptly take all
necessary remedial actions in ac cidance with Environmental Law. Nothing hereln shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrover end Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender zhallalve notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in thi¢ Szeurity Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). Taeziice shall specify: (a) the default; (b} the action required to
cure the default; (c) a date, not less than 30 days froin the date the notlce is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default 5n ¢r before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judiclal proceeding and sale of the
Property. The notice shall further inform Borrower of the righito reinstate afteracceleration and therightto assert
in the foreclosure proceeding the non-existence of a defau!t ~r.any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at lts option may
require immediate paymaent in full of all sums secured by this Secu ity Instrument without further demand and
may foreclose this Securlty Instrument by Judicial proceeding. Lender =ixll be entitled to collect all expenses
incurred in pursuing the remedies provided In this Section 22, including, but nst limited o, reasonable attorneys’
fees and costs of fitle evidence.

23, Release, Upon payment of all sums secured by this Secuiity Instrument, Lshder shali release this Security
Instrument. Borrower shall pay any recardation costs. Lender may charge Borrower a2 for relaasing this Security
Instrument, but only If the fee Is paid to a third parly for services rendered and the charging of the fee is permitted under
Applicable Law,

24. Walver of Homestead. In accordance with lllinois law, the Borrower hereby releases aid waives all rights under
and by virtue of the lllinols homestead exemption laws,

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender wiih-evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance st Borawer's
expense to protect Lender's interesls In Borrower's collateral. This insurance may, but need not, protent Sorrower’s
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Bomrower's and Lender's
agreement. If Lender purchases Insitrance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the Insurance, until
the effective date of the cancellation or expiration of the Insurance. The costs of the insurance may be added to
Borrower's total cutstanding balance or obligation. The costs of the insurance may be more than the cost of1
Borrower may be able to obtain on its own,

ILLINOIS « Single Family - Fannie Mae/Freddia Mac UNIFORM INSTRUMENT Form 3014 1/01 Initlals;
Ellle Mae, Inc. Page 11 0f 12

LEIEDL 0315
ILEDEDL (CLS}
o6/28/2020 10:21 AM PST




UNOFFICIAL COPY

LOAN #: 400219102232606
BY SIGNING BELOW, Borrower acceptssand agrees to the terms and covenants contained in this Security

Instrument and in rexecuted by Bormdwer and recorded with it.

©—7 7 1 DATE

JORN HOWARD— ~

State of ILLINOIS
County of COOK

This instrumier.i vras acknowledged before me on Qf\& ?70 , QU0 {date) by JOHN
HOWARD (name ot gersonls), /

(Seal)

Signature of Notary Public

"OFFICIAL SEAL" 4
DIANE SMITH ,

% Notary Public, State of lllinols 2
My Cominaslon Explres 0517124 4

Lender: Mortgage Research Center, LLC dba Vetes s United Home Loans
NMLS ID: 1907

Loan Orlginator: Ryan Stoll

NMLS [D: 854454
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LEGAL DESCRIPTION

Order No.:  20NW1701916WH

For APN/Parcel ID{s): 15-18-214-038-0000

LOTS 5,6 AND 7 [N BLOCK 8 IN VENDLEY AND COMPANY'S HILLSIDE ACRES, BEING A
SUBDIVISION QF ALL THAT PART SOUTH OF THE INDIAN BOUNDARY LINE AND SOUTH OF THE
CENTER Li'E OF BUTTERFIELD ROAD OF THE SOUTHEAST 1/4 OF SECTION 7 AND ALL THAT
PART OF GEZTION 18, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, LYia'S SOUTH OF THE CENTER LINE OF BUTTERFIELD ROAD EAST OF THE EAST
LINE OF HILLGIDE AVENUE AND NORTH OF THE RIGHT OF WAY OF ILLINOIS CENTRAL
RAILRCAD (MADIR(p BRANCH) IN COOK COUNTY, ILLINOIS,
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CASE #: 28-28-6-0933709
MIN: 1003502-9102232606-9
VA GUARANTEED L.OAN AND ASSUMPTION POLICY RIDER

NCTICE: THIS LOAN IS NOT ASSUMABLE WITH-
OUT THE APPROVAL OF THE DEPARTMENT
OF VETEZRANS AFFAIRS OR ITS AUTHORIZED
AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this
30th day of June, 2020, and is incorporated into and shall be deemed
to amend and supplement the Worigage, Deed of Trust or Deed to Secure Debt (herein
“Security Instrument”) dated of even date herewith, given by the undersigned (herein

“Borrower”) to secure Borrower's NoiZ & Mortgage Research Center, LLC dba Veterans
United Home Loans, a Missourl Limited Llabili‘y Company

(herein "Lender”)
and covering the Properly described in the Securityinstrument and located at
243 N Hillside Ave
Hillside, IL 60162

VA GUARANTEED LOAN COVENANT: In addition to the cavenants and agreements
T[nade in the Security Instrument, Borrower and Lender further covenant and agree as
ollows:

If the indebtedness secured hereby be guaranteed or insured under Titie-38, United
States Code, such Title and Regulations issued thereunder and in effent en the date
hereof shall govern the rights, duties and liabilities of Borrower and Lender Ay provi-
sions of the Securily Instrument or ather instruments executed in connection it said
indebtedness which are inconsistent with said Title or Regulations, including, syt ot
limited to, the provision for payment of any sum in connection with prepayment oi the
secured indebtedness and the provision that the Lender may accelerate payment of the
secured indebtedness pursuant to Covenant 18 of the Security Instrument, gré hergby
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amended or negated to the extent necessary to conform such Instruments to said Title
or Regulations.

LATE CHARGE: At Lender’s option, and as allowed by applicable state law, Borrower will
pay a “laie charge" not exceeding four per centum (4%) of the overdue payment when
paid more nan fiteen (15) days after the due date thereof to cover the extra expense
involved inimniling delinquent payments, but such “lafe charge” shall not be payable
out of the procerds of any sale made to satisfy the indebtedness secured hereby, unless
such proceeds are sifficient to discharge the entire indebtedness and all proper costs
and expenses secuced hereby.

GUARANTY: Should the Dz patment of Veterans Affairs fail or refuse to issue its guaranty
in full amount within 60 days frorthe date that this loan would narmally become eligible for
such guaranty commitied upor, by the Department of Veterans Affairs under the provisions
of Title 38 of the U.S. Code “Velerars Benefits,” the Morigagee may declare the indebt-
edness hereby secured at once due ard payable and may foreclose immediately or may
exercise any other rights hereunder oruixe any other proper action as by law provided.

TRANSFER OF THE PROPERTY: This i12ap-may be declared immediately due and
payable upon transfer of the properly securiig-such loan to any transferee, unless the
acceplability of the assumption of the loan Is estaplished pursuant to Section 3714 of
Chapter 37, Title 38, United States Code.

An authorized transfer ("assumption”) of the property shall zizo be subject to additional
covenants and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 pricent (.50%) of the
balance of this loan as of the date of transfer of the property shall be payable at the time of
transferto the loan holder or its authorized agent, as trustee for the Depariment of Veterans
Affairs. If the assumer fails to pay this fee at the time of transfer, the fee shaii constitute
an additional debt fo that already secured by this instrument, shall bear intevast 2t the rate
herein provided, and, at the opfion of the payee of the indebtedness hereby secured or
any transferee thereof, shall be immediately due and payable. This fee is autornztically
waived if the assumer is exempt under the provisions of 38 U.S.C. 3729 (c).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to alle
assumption ofthis [oan, aprocessing fee may be charged by the loan holder orits authoyi
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agent for determining the creditworthiness of the assumer and subsequently revising the

holder's ownership records when an approved transfer is completed. The amount of this
charge shall not exceed the maximum established by the Department of Veterans Affairs
for a lozity to which Section 3714 of Chapter 37, Title 38, United States Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the
assUMEr heieuy agrees to assume all of the obligations of the veteran under the terms of
the Instruments caating and securing the loan. The assumer further agrees to indemnify
the Department of veterans Affairs to the extent of any claim payment arising from the
guaranty or insurarce of the indebtedness created by this instrument.

IN WITNESS WHERECQE, P.:rrowef(s) has executed this VA Guaranteed Loan and

Assumption Policy Rider.
Mﬂf/ (Sea)
[ { V4 ZAREA )

HOWARD ¢V ATE

/ /’7’/
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider Is made this 30th day of June, 2020 and is incorporated
into and shall be deemed to amend and supplement the Mortgage (the “Security Instrument") of the same date given by
the undersigned (the “Borrower”) to secure Borrower's Note o Mortgage Research Center, LLC dba Veterans
United Home Loans, a Missour] Limited Liability Company

(the “Lender") of the same date and covering the Property described in the Securily Instrument and located at:

243 N Hillside Zive
Hillside, IL 6¢162

Fixed Interest Fate Rider COVENANT. !n addition to the covenants and agreements made in the Securily
Instrument, Borrower anc Londer further covenant and agres that DEFINITION{  E ) of the Security Instrument is
deleted and replaced by thefo!uving:

{ E ). "Note” means the riumissory note signed by Borrower and dated June 30, 2020.
The Note states that Borrower owes Lender TWO HUNDRED SIXTY FIVE THOUSAND AND NO/40Q* * * * * ** *
*R***lti*****a******klt***..nil*ﬁ*tt***i**ﬁii*******t*t**il*****t*****t*t****
Dollars (U.S. $265,000.00 ) plus Interest at the rate of 3.625 %. Borrower has promised o pay
this debt in regular Perlodic Payments ani t~ pay the debt in full not later than July 1, 2050,

BY SIGNING BELOW, Borroyyer accepts,and agrecs (o the terms and covenants contained In this Fixed Interest Rate
Rider.

SOV (sean
7 DATE

JOHN HOWARD

IL - Fixed Interest Rato Rider
Ellie Mae, Inc.
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