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CONOORD, CALIFORNIA 94520

loan Nutber: 413027

£ |Space Above This Line For Recording Data} ~———

MORTGAGE

DEFINITIONS

Words used in multiple sections of this documartare defined below and other words are defined in Sections 10, 12,
17, 19 and 20. Certain rules reganding the usage of vords used in this document are also provided in Section 15,

(A) "Security Instument™ means this document, whicais cated  6/26/20 , logether
with all Riders to this decument.

(B) "Bomower" iS paniEL JESSIE STONE, A SINGLE FERSON

Borrower is (he mongagor under this Security Instrument,
(C) “Lender” is NATIONAL HOMEBUYERS FUND, INC

Lenderisa CALIFORNIA CORPORATION organized

and existing under the laws of CALIFORNIA
Lender's addressis 1215 K STREET SUITE 1650, SACRAMENTO CALIFORNIA! 95814

Lender is the mongagee under this Sccurity Instrument,

(D) "Nole” means the promissory note signed by Borrower and daled 6/26/20

The Note states that Borrower owes Lender  TWELVE THOUSAND SEVEN HUNDRED EIGHTY ANC CC/ 100
Dollars (U.5. 8 12,780.00 )

plus interest. Borrowcr bas promiscd to pay this dcbt in regular Periedic Payments and lo pay the debt in full ot later

than 4/30/25

(B) “Property” means the property that is dcscnbcd below under the heading "Transfer of Rights in the Property.”

(® “Loan" means Lhe debt evidenced by the Note, plus incresl, any prepayment charges and late charges due under

the Note, and all sums due under this Sccvrity Instrument, plusinterest.

ILLINOIS SECOND LIEN MORTGAGE
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(&) "Riders” means afl Riders to this Security Insttument that are exccuted by Borrower, Fhe following Riders are
10 be executed by Borrower [check box as applicable:

(] Adjustable Rate Rider ] Condominium Rider {71 Sccond Home Rider
[C] Balleon Rider (] Planncd Unit Development Rider  [] Biweckly Payment Rider
(] 1-4 Family Rider ] Home Improvement Rider ] Revocable Trust Rider

] Otherts) [Specify]

(H) “Appiicable Law" means all controlling applicable federal, state and local stalutes, repulations, ordinances and
administrative zales and orders (that have the cffect of law) as well as all applicable firal, non-appealable judicial
opinions.

M "Commurity./sseciation Dues, Fees, and Asscssments” means all dues, fees, assessments and other charpes
that are imposed on Rorewer or the Property by a condominium association, homeowners association or similar
organizalion

() "Electronic Funds Trester” means any transfer of funds, other than a transaction originated by check, draf,
or similar paper instrament, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnelic tape so as to order, instn:at, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited 1o, point-of-sale transfers, automaied teller machine transactions, transfers initiated by
telephone, wire transfers, and automateo slesinghouse transfers,

() Rescrved.

(L} “"Miscellancous Procecds” means any coapersation, settlement, award of damages, or proceeds paid by any
third party (other than insurance preceeds paid under the coverages described in Section 5) for: (i) damage 1o, o5
destruction of, the Property; (i) condemnation or olhie! takiuig of atl or any part of the Propenty; (iii) conveyance in
Tieu of condemnatior; or (iv) misreprescntations of, o otuissions as to, the value and/or condition of the Propeny.
(M) Reserved.

(N) "Periodic Paymem® means the regularly scheduled amour: fuc for principal and interest under the Note,

(0) "RESPA" means the Real Estate Sculcment Procedures Act {12'('.S.C. §2601 ct seq. ) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be ame+2cd from time to time, or any additional or
successor legislation or regulation that governs the same subject matter” As used in this Security Instrument,
“RESPA" refers to all requirements ard resirictions that are imposed in regacd to 4 “federally refaled mertgage loan"
even if the Loan docs not qualify as a "federally related mortgage loan” under KESPA,

() “Successor in Intcrest of Borrower" means any party that has taken title to "< Pioperty, whether or not that
panty has assumed Borrower's obligations under the Note and/or this Sccurity Instrumin..

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument sccures to Lender: (i) the repayment of the Loan, and all renewals; enwensions and
modifications of the Note; and (ii) the performance of Bormawer's covenants and agreements under 1%as  Security
Instrument and the Note. For this purpose, Bommower does hercby mortgage, grant and convey to Lender aid Lender's
successors and assigns the following described propenty located in the

COUNTY of COOK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
—
ILLINDIS SECOND LIEN MORTGAGE
Page 2 of 12

000 0 0 A O R



fbec.oug kel

2022520310 Page: 4 of 14

UNOFFICIAL COPY

SEE ATTACHED EXHIBIT A
ABUNL G 2502-111-0120000

which cvzenily has the addressof 816 EOOTH PL
| Street)
CHICAGO , Ninois 60619 ("Property Address"):
(Cirs; [Zip Code)

TOGETHER WiT1 2!l the improvements now or hereafter erected on the properiy, and all easements,
appurtenances, and fixturcs riow or hereafier a part of the propeny, All replacements and additions shall also be
covered by this Sccurity Insirument. All of the forcgoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Pxrowcr is lawfully seiscd of the estate hereby conveyed and has the right
to morigage, grant and convey the Prcperty and that the Propenty is unencumbered, except for encumbrances of
record. Borrower warrants and will defena renemlly (he title to the Property apainsl all claims and demands, subject
to any cncumbrances of record.

THIS SECURITY INSTRUMENT combings usiforicavenants for national usc and non-uniform govenants with
limited variations by jurisdiction to constitute a uniforr: sccurity instrumieni covering real property.

UNIFORM COVENANTS. Borrower and Lender covenzit and agree as follows:

1. Payment of Principal, Intcrest, Prepayment Charges, ard Late Charges. Borrower shall pay when due the
principal of, and intercst on, the debt evidenced by the Note and any jrerayment charges and late charges due under
the Note. Payments due under the Note and this Sccurity Instrument shxii be made in U.S. currency. However, if any
check or other instrument received by Lender as payment under the Note ¢ this Security Instrument is returtied to
Lender unpaid, Lender may require that any or all subsequent payments dus peder the Note and this Sccurity
Instrument be made in one or more of the following forms, as sclected by Lemdar: {2 cash, (b) money order; (c)
certified check, bark check, treasurer's check or cashier's check, provided any such cliee! ie drawn upon aninstitution
whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in thie Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 1<, Leder may return
any payment o partial payment if the payment or partial payments arc insufficient to bring the Luaa zeoont. Lender
may siccept any payment or partial payment insufficient to bring the Loan current, without waive: o any rights
hereunder or prejudice 10 its rights to refuse such payment or partial payments in (he future, but Lindcr is not
obligated to apply such paymeats at the time such paymenis are accepied. If cach Periodic Payment is appitcd as of
its scheduled due date, then Lender need not pay interest on unapplicd funds. Lender may hold such unapplicd funds
until Borrower makes payment to bring the Loan current. If Borrower docs not do so within a rcasonable period of
time, Lender skall cither apply such funds or return them to Borrower, 1f not applicd carlicr, such funds will be
applicd to the outstanding principal balance under the Note immediately prior to foreclosure, No offsct or claim
which Borrower might have now o in the future against Lender shall relicve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements sceured by this Security
Instrument.

[LLINOIS SECOND LIEN MORTGAGE
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2 Application of Payments or Procceds. Except as othenwise described in his Section 2, all payments
accepled and applied by Lender shall be applied in the following order of priority: {a) interest due under tie Note,
and (b) principal due under the Note. Such payments shall be applicd to cach Periodic Payment in the order in which
it became due. Any remaining amounts shall be applied fiest 1o lale charges, second to any other amounts due under
this Security Instrument, and then 1o reduce the principal balance of the Note.

If' Lender seccives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, 1he payment may be applicd to the delinquent payment and the late charge. If
more than on¢ Pericdic Payment is outstarding, Lender may apply any payment received from Bormower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the exient 1hay
any excess exists afler the payment is applicd to the full payment of one or more Periodic Payments, such excess may
be applicd to any late charges duc. Veluntary prepayments shall be applied first to any prepayment charges and then
asdescrit.«d in the Noie.

Any apriication of paymens, insurance proceeds, or Miscellancous Proceeds to principal due under the Note
shall not extend o posipone the due date, or change the amoumt, of the Periodic Paymenis,

3. Rescrvra,

4. Charges; o, Borrower shall perform all of Borrower's obligations under any morigage, deed of trust or
other security instrurmers Wini is a lien having priority over this Security Instrument. Borrower shall pay all taxcs,
asscssments, charges, fings, nnd impositions atlributable (o the Property which can atlain priority over this Security
Instrument, leasekiold payiicnts or eround rents on the Propenty, if any, and Community Asseciation Dues, Fees, and
Asscssments, if any.

Except for a licn Borrower disclose2 1o Lender in Borrower's application or in any title report Lender obtined,
Borrower shall promptly discharge any licn which has priority over this Sccurity Instrament unlcss Borrower: (a)
agrecs in writing to the payment of the obli gation sccured by the licn in a manncr acceptable to Lender, but only so
long as Borrower is performing such agreement, (b) oaniests the lien in good faith by, or defends against enforcemient
of the Tien in, legal proceedings which in Lenders <zinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until such proceedings avs concluded; or () securcs from the holder of the lien an
agreement satisfactory to Lender subordinating the licn (o this Sccurity Instrument. If Lender determines that any part
of the Property is subject to a lien which can attain priority ove. this Sceurity Instrument, Lender may give Borrower
a notice identifying the lien. Within 10 days of the date on which that notice is given. Borrower shall satisfy the lien
of take one or more of the actions set forth above in this Scetion 4.

Lender may require Borrower (o pay a one-time charge for a ree! erdate tax verification and/or reponting scrvice
used by Lender in connection with this Loan.

5, Properly Insurance. Borrower shall keep the improvements n¢w existing or hereafter erected on the
Property insured against Joss by fire, hazards included within the term "extendsy roverage,” and any other hazards
including, but not limited to, canthquakes and floods, for which Lender requires iruvrance. This insurnce shall be
mainained in the amounts (including deductible levels) and for the periods thai Lrader requires. What Lender
requires pursuant (o the preceding seniences can change during the (erm of the Loan. Tle incurance carrier providing
the insurance shall be chosen by Borrower subject te Lender's right to disapprove Borrower's shoice, which right shall
not be excreised unreasonably. Lender may require Borrower to pay, in connection with this Lian, vither: (a) a onc-
time charge for flood zone detcrmination, centification and tracking services; or (b) a one-time chzige tor flood zone
determination and certification scrvices and subsequent chasges each time remappings or similar changes accur which
reasorably might affect such determination or certification. Bomower shall also be responsible for the payment of
any fecs imposed by the Federal Emergency Management Agency in connection with the review of any fouc, zone
determination resulting from an objection by Borrower.

If Borrower [ails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any panicular type or amounl
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
cquity in the Property, or the contents of the Property, against any risk, hazard or linbility and might provide greater
or losser coverage than was previously in cffect. Borrower acknowledges that the cost of the insurance coverage so
oblained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
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by Lender under this Section 5 shall become additional debt of Borrower secured by this Sceurity Instrument. These
amounts shall bear interes! at the Note rale from the dale of disbursement and shall be payable, with such interest,
upen notice from Lender to Borrower requesting payment,

All insurance policics required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policics, shall includs a standard morigage clause, and shall name Lender as mortgagee andfor as an
additional loss payee. Lender shall have the right to hold the policies and renewal centificates, If Lender requires,
Bomower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower oblains any
form of insurance covernge, not othenwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard morigage clause and shall name Lender as morigagee and/or as an additional loss
payee.

In the event of loss, Bormower shall give prompt notice to the insurance caricr and Lender. Lender may make
proof of {ass if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance precceds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is cconomically feasible and Lender's security is not lessened.
During such repa‘< and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportuniiy o inspect such Propenty to ensure the work has been conipleled lo Lender's satisfaction,
provided that such inspcctizn shall be undentaken promptly. Lender may disburse proceeds for the rcpairs and
resloration in a single payaiwat or in a scrics of progress payments as the work is completed. Unless an agreement
is made in writing or Appiicable Law requircs inicrest (o be paid on such insurance procecds, Lender shall rot be
required to pay Borrower any irlerst o7 camings on such proceeds. Fees for public adjusters, or other third pantics,
retained by Barrower shall not be paid ox2.of the insumnce proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is tiot econon ically feasible or Lender's security would be lessencd, the insurance proceeds
shall be applied to the sums sccured by tins Secrity Instrument, whether or not then duc, with the excess, if any, paid
1o Borrower, Such insurance proceeds shall be ipp'ied in the order provided for in Section 2.

If Borrower abandons the Propetty, Lender<ay file, negotiate and settle any available insurance claim and
related matters. 1T Borrower docs not respond within 30-Gis 1o a notice from Lender that the insurance carrier has
offered to setile a claim, then Lender may negotiate snd settle the claim, The 30-day period will begin when the
notice is given. In cither cvent, or if Lender acquires the Frop:ny under Section 21 or otherwise, Borrower hereby
assigns to Lender (2) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b} any other of Pareower's rights (other than the right to any refund
of uncarned premiums paid by Borrower) under all insurance policits covering the Propenty, insofar as such rights
are applicable to the coverage of the Property. Lender may usc the ineLiance nroceeds cither 1o repair or restore the
Property of to pay amounts unpaid under the Note or this Security Instrumer ¢, wket her or not then duc.

6 Prescrvation, Mainienance and Protection of the Property; Insperions, Bommower shall not destroy,
damage or impair the Property, allow the Property fo deleriorate or commit was'e up.the Property. Whether or not
Bomower is tesiding in the Property, Borrower shall maintain the Property in order o nrevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant te-Section § that repair or
restoration is not cconontcally feasible, Borrower shall promptly repair the Propeny il dzmaged (o avoid further
deterioration of damage. If insurance or condemnation proceeds are paid in connection with dariage ‘o, or the taking
of, the Property, Bormower shall be respousible for repairing or restosing the Propeny only il Loador has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a serics of progress payments as the work is completed. If the insurance or condemnation proceeds are rol sufficient
to repair of restore the Property, Borrower is not retieved of Borower's obligation for the completion of suci: epair
Or 1cstoration.

Lender or its agent may make reasonable erirics wpon and inspections of the Property. If it has reasonable camse,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior Lo such an interior inspection specifying such reasonable cause.

7 Bomower's Loan Application. Borower shall be in default if, during the Loan application process,
Borrower or any persans of entities acting at the direction of Borrower or with Bormower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
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malerial information) in connection with the Loan. Malerial representations include, but are not limited to,
representations conceming Borrower's occupancy of (he Property as Bormower's principal residence.

8 Protection of Lender's Interest in the Property and Rights Under this Sccurity Instrument. If (a)
Bormower fails (o perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
procecding that might significantly affect Lender’s interest in the Property and/or rights under this Sccurity Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrament or to enforce laws or regulations), or (¢) Bomrower has abandencd the
Propenty, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Sccurity Instrument, including protecting and/or assessing the value of the Property,
and sccuring and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by 4 lien which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
attomey fees (o protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in 2 Gunkrupicy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make tepairs, cheage locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code vielartans or dangerous cordilions, and have utilitics tumed on or off. Although Lender may take action
under this Scction 3, Lorder does not have to do so and is not under any duty er obligation to do so. It is agreed that
Lender incurs no liability fo:not taking any or all actions authorized under this Scction 8,

Any amounts disbursed by Lender under this Section 8 shall become additional debt of Borrower sceured by this
Sccurity Instrument. These amovsis shall bear interest at the Note rate from the dale of disbursement and shall be
payable, with such interest, upon r%.< from Lenrder 10 Borrower requesting payment.

If this Sccurity Instrument is on = izaschold, Borrower shall comply with all the provisions of the leasc.
Bomower shall not surrender the casehe 1d esiaic and interests herein conveyed orterminate or cancel the ground lease,
Borrower shall not, without the cxpress wiittrn consent of Lender, alter or amend the ground lease. If Bormower
acquires fee titke to the Property, the Jeaschold apd 1 fee title shall not merge unless Lender agroes to the merger
in writing,

9 Reserved.

10, Assignment of Miscellancous Proceeds; Forfeitues, All Miscellancous Proceeds are hercby assigned to
and shall be paid to Lender, subject to the terms of any mcn.ps, deed of trust, or other securily instrument witha
licn which has priority over this Security Instrument,

If the Property is damaged, such Miscellancous Proceeds shail b, zrplied w restoration or repair of the Property,
if the restoration ot repair is cconomically feasible and Lender’s scowity is not lesscned. During such repair and
restoration period, Lender shall have the right to hold such Miscciiancors. Proceeds until Lender has had an
opportunity to inspect such Property to ensurc the work has been completed to wender’s satisfaction, provided that
such inspection shall b¢ undenaken promplly. Lender may pay for the repairs an r=cloration in a single disbursement
or in a scties of progress payments as the work is completed. Unless an agreemeat is zade in wriling or Applicable
Law requires intercst to be paid on such Miscetlancous Proceeds, Lender shall not be réemiped to pay Borrower any
interest or camings on such Miscellancous Proceeds. If the resloration of repair is rol canomically feasible or
Lender’s security would be lessened, the Miscellancous Proceeds shall be applicd to the sunie secured by this Securily
Instrument, whelher or not then due, with the excess, if any, paid to Borrower. Such Miscelia scous Proceeds shall
be applied in the order provided for in Scction 2.

In the cvent of a tota) taking, destruction, or loss in valuc of the Property, the Miscellancous Procrads shall be
applied to the sums secured by this Security Instrument, whether or not then due, wilh the excess, if (ny, naid 1o
Borower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is cquat to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender othenwise agree in writing, the sums secured by this Sccurity Instrument shall be reduced
by the amount of the Miscellancous Proceeds multiplied by the following fraction; (a) the total amount of the sums
securcd immediately before the partial taking, destruction, or loss in value divided by (b) the fair markct value of the
Property immediatcly before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower,

(LLINGIS SECOND LIEN MORTGAGE
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial 1aking, destruction, or loss in value is less than the amount of the sums
sccured immediately before the partial 1aking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellancous Proceeds shall be applicd to the sums secured by this Sccurity Instrument whether
or not the sums are then duc.

If the Property is abandoned by Borrowet, ot if, afier notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers 1o make an award to settte a claim for damages, Borrower fails to respond to
Lender within 30 days afier the date the notice is given, Lender is authorized te collect and apply the Miscellancous
Proceeds cither to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "*Opposing Party" means the third party that owes Borrower Miscellancous Proceeds or the party
against whom Borrower has a right of action in regard o Miscellancous Proceeds,

Borinwer shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, corid result in forfeiture of the Property or other material impairment of Lender’s interest in the Propesty
or rights unde: thvs Sceurity Instrument. Borrower can cure such a default and, if acceleration has eccurred, reinstate
as provided in Scction 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes it eiture of the Property or other material impairment of Lender's interest in the Propenty or
rights under (his Securi’y 1rstrument, The proceeds of any award or claim for damages (hal arc attributable 10 the
impairment of Lender’s inierst in the Property arc hereby assigned and shall be paid o Lender.

All Miscellancous Fioceeds that are not applicd to restomtion or repair of the Property shall be applied in the
order provided for in Scetion 2.

1. Borrower Not Released; Forbsarance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sur.s securcd by this Scowrity Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shatl not ope rate 1o release the liability of Borrower or any Successors in lnterest
of Borrower, Lender shall not be required to comnence proceedings against any Successor in Interest of Borrower
or to refuse 1o extend time for payment or other iz modify amortization of the sums secured by this Sccurity
Instrament by reason of any demand made by the origirai Rorrower or any Successors in Interest of Borrower, Any
forbearance by Lender in cxercising any right or renedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Iniciest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any ngal o7 remedy.

12 Joint and Several Liability; Co-signers; Successors and Assizns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and scveral. Heawvever, any Borrower who co-signs this Security
Instruntent but does not exccute the Note (a *co-signer): (a) is co-sigzag this Sceurity Instrument only to mongage,
grant and convey the co-signer’s infercst in the Propenty under the terme of tais Sccurity Instrument, {b) is not
personally obligated to pay the sums sccured by this Security Instrument; and f2) aerces that Lender and any other
Bommower can agrec 16 extend, modify, forbear or make any accommodations witl: reg2+d to the terms of this Sccurity
Instrument or the Note without the co-signer’s consent.

Subject 1o the provisions of Section 17, any Successor in Intcrest of Borrow.r o assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall abtair. all of Borrowet’s rights
and benefits undcr this Sccurity Instrument. Borrower shall not be released from Borrower’s obligations and liability
under this Security Instrument unless Lendes agrees to such release in writing, The covenants ani-agreerments of this
Security Instrument shall bind (except as provided in Section 19) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in connection with Burrower's
default, for the purpose of protecting Lender's interest in the Property and rights uader this Security Instivment,
inciuding, but not limited to, attomeys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fec 1o Borrower shall not be construed
as a prohibition on the charging of such fec. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject t0 a law which sets maximun loan charges, and thal law is finally interpreted so that the
interest or other loan charges collected or to be cotlected in connection with the Loan exceed the pemmitied limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
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and (b) any sums already collecled from Borrower which exceeded permitied limits will be refunded o Borrower.
Lender may choose (o make this refund by reducing the principal owed under the Note or by making a dircet payment
1o Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note), Borrower's acceptance of
any such refund made by direct payment to Borrower will constituic a waiver of any right of action Borrower might
have arising out of such overcharge.

4 Notices. Al notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be decmed to have been given to
Borrower when mailed by first class mail or when actually delivered 1o Borrower's notice address if scat by other
means. Notice to any onc Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address \ mitice 0 Lender, Borrower shall promplly nolify Lender of Borrower's chinge of address. If Lender
specifics a procadure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that sice'fied procedure. There may be only one designaied notice address under this Sccurity Instrument
al any ong time, ny notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated hereir uiess Lender has designated another address by notice to Borrower. Any notice in conncetion
with this Sceurity Insimincs shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by thds Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instnument.

15. Governing Law; Scvir <oitity; Rules of Construction, This Sceurity Instrument shall be governed by
federal Jaw and the law of the jusisdictinz-in which the Property is localed. All rights and obligations contained in
this Security Instrument are subject to wy requircments and limitations of Applicable Law, Applicable Law might
explicitly or impliciily allow the partics 15 ajree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by captmct. In the event that any provision or clause of this Sceurity
Instrument or the Note conflicts with Applicable !, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect withor? viir conflicting provision.

As used in this Security Instrument: (a) wonds ol the masculine gender shall mean and irclude comesponding
neuter words or words of the feminine gender; (b) wonds in th2 singular shall mean and include the plural and vice
versa; and (¢) the word "may” gives sole discretion without an;’ okiisation to take any action.

16. Borrower's Copy. Borrower shail be given one copy of tne dnte and of this Sccurity Instrument.

I7. Transfer of the Property or a Beneficial Interest in Borrovier. As used in this Section 17, "Interestin the
Property” means any legal or beneficial inlerest in the Property, iz<iudine. but not limited to. those beneficial
interests transferred in a bond for deed, contract for deed, installment sales ontract or escrow agreement, the infent
of which is the transfer of title by Borrower at a future dale 1o a purchaser.

1f all or any part of the Property or any Interest in the Propenty is sold or \raisfzrred (or if Borrower is not a
natural person and a beneficial interest in Botrower is sold or iransferred) withow Lrader’s prior written consent,
Lender may require immediate payment in full of all sums sccured by this Security Instiumezt. However, this eption
shall not be excreised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The rotice shall provide a
period of not less than 30 days from the datc the notice is given in accordance with Section 14 witiii ».xth Borrower
nawst pay ail sums secured by this Security Instument. 1 Borrower fails to pay these sums prior to (he e<piration of
this period, Lender may invoke any remedies permitted by this Securily Instrumment without funber notic:: o1 demand
on Bomower.

I8 Bormower's Right to Reinstate After Acceleration. If Borower meets certain conditions, Borrower shall
have the right to have cnforcement of this Security Instrument discontinued at any time prior to the earlicst of: (a)
five days before sale of the Property pursuant (o any power of sale contained in this Sccurity Instrument; (b) such
other period as Applicable Law might specify for the termination of Borrower's right to reinstate; or (¢) eatry of a
judgment enforcing this Security Instrament. Those conditions are that Borrower: (a) pays Lender all sums which
then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default
of any other covenants or agreements; (c) paysall expenses incurred in enforcing this Sccurity Instrumen, including,
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but not limiled to, reasonable altomeys' [ecs, property inspection and valuation [ecs, and other fees incurred for the
purpose of prolecting Lender's imerest in the Property and rights under this Security Instrument, lo the extent
authorized by Applicable Law; and (d) takes such action as Lender may rcasonably requirc to assure that Lender’s
interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums secured
by this Security Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement
sums and expenses in ore or more of the following farms, as sclected by Lender: (a) cash; (b) money order, (c)
certified check, bank check, treasurer's check or cashier’s check, provided any such check is drawn upon aninstitution
whosc deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer, Upon
rinstalement by Borrower, this Security Instrument and abligations sccured hereby shall remain fully cffective as if no
acceleration had occurred. However, this fight 1o reinstate shall not apply in the case of acccleration under Section 17,

19. Sale of Note; Change of Loan Servicer, Notice of Gricvance. The Note or a panial interest in the Note
(together v this Sccurity Instrument) can be sold one or more times without prior notice (¢ Bormower. A sale might
result in a chacge in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Sccu/ity Instrument and performs other morigage loan scrvicing obligations under the Note, this Security
Instrument, and Zppiicable Law. There also might be one or more changes of the Loan Servicer unrelaied 10 a sale
of the Note, I there *s 2shange of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and adgr:ss ={ the new Loan Servicer, the address 10 which payments should be made and any other
information RESPA roquires ir connection with a notice of transfer of scrvicing. If the Notc is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchascrof the Note, the mortgage Joan servicing obligations
to Bomower will remain with the Lo Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note puschascr unless otherwise previded by the Note purchaser.

Neither Borrower nor Lender na' comsmence, join, or be joined lo any judicial action (as cither an individual
litigant or the member of a class) that arises trom the other pasty's actions pursuant (0 this Sccurity Instrument or that
alleges that the other party has breached any piovisirn of, or any duty owed by reason of, this Security Instrument,
until such Borvower or Lender has notified the ofne: Sasty (with such notice given in compliance with the requirements
of Section §4) of such alleged breach and afforded ihe o%iics party hereto a reasonable period afier the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed 10 be reisorable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursirint 2o Section 21 and the notice of acceleration given
to Borrower pursuant to Section 17 shall be decmed to satisfy thc patice and opportunity to take cormective action
provisions of this Scction 19.

20 Hazardous Substances. As uscd in this Section 20: (a)-*liazardons Substances™ arc those substances
defincd as toxic or hazardous substances, pollutants, or wastes by Environr ental Law and the following substances:
gasoline, kerosene, other Mammable or toxic petroleum products, toxic pesticid.s and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and rdioactive materials; (b) "Unvimnmental Law” means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safcty <renvironmental pretcction;
(c) *Environmental Cleanup” includes any response action, remedial action, or retaovid action, as defined in
Environmental Law: and (d) an "Environmental Condition” means a condition that cax-ause._coniribute (o, or
othcrwise trigger an Environmental Cleanup.

Borower shall not ¢ause or permit the presence, usc, disposal, storage, or release of any Hazardses Substances,
or threalen to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor alluw anyone else
to do, anything affecting the Property (2) that is in violation of any Environmental Law, (b) whicli cientes an
Environmental Condition, or (¢) which, due to the presence, use, or release of o Hazardous Substance, ‘croutes a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that arc generally recognized
1o be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall prompily give Lerder written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or privatc party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but rot
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limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (¢) any
condition caused by the presence, use or relcasc of a Hazardous Substance which adversely affects the valuc of the
Propenty. If Borrower Icams, or is notified by any governmental of regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is recessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not priot to acceleration under
Section |7 uniess Applicable Law provides otherwisc), The notice shall specify: (a) the default, (b) the action
required <2 cure the default; (¢) a date, rot less than 30 days from the date the notice is given 1o Borrower, by
which the defzult must be cured; and (d) that failure to cure the default on or before the date specificd in the notice
may result in 7cecleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Propergy. The notice shall further inform Borrower of the right to reinstate after
acccleration and tie Z.eit to assert in the foreclosure proceeding the non-existence of a defank or any other defense
of Borrower 1o acccleiation »nd foreclosure. Ifthe default is not cured onor before the date specified in the
notice, Lender at its optiod piav require immediaic payment in full of all sums sccurcd by this Scourity Instrument
without ferther demand asu may foreclose this Sceurity Insirument by judicial proceeding, Lerder shall be entitled
to collect all expenses incurred i pur-aing the remedics provided in this Section 21, including, but not limited to,
reasonable attorneys' fees and costa of tit'2 evidence,

2 Release. Upon payment of al| sums securcd by this Sccurity Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordz aoi: costs, Lender may charge Bommower a fee for releasing this Sccurity
Instrament, but only if the fee is paid to a thard porty for setvices rendered and the charging of the feg is permitted
under Applicable Law.

B. Waiver of Homestead, Tn accordance wita iz law, the Borrower hereby releascs and waives all rights
under and by virtue of the Illinois homestead exemptior: laws.

4. Placement of Collateral Protection Insurance. "Jnl.ss Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Léndor, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower’s collateral. This irsvrance may, but need nod, protect Borrower's
interests, The coverage that Lender purchases may nol pay any clainy i Borrower makes or any claim that is made
against Bermower in connection with the collaicral. Borrower may lats: cangel any insurance purchased by Lender,
but only aficr providing Lender with cvidence that Borrower has obtained ‘nsur.nece as requited by Bomrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any cther charges Lender may impose in conncetion with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurmnce, Tk costs of the insurance may
be added to Bomrower's total outstanding balance or obligation, The costs of the insurance may be more than (he cost
of insurance Bormower may be able to eblain onits own.
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BENEFICIARY REQUESTS NOTICE OF ANY ADVERSE ACTION
THAT A PRIORITY LIEN HOLDER TAKES WITH REGARD TO
THE PROPERTY, INCLUDING DEFAULT AND FORECLOSURE

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants cont;uncd in this Sccurity
Instrument and in any Rider executed by Borrower and recorded with it,

¢
Mjmﬁ 0 Saoi0 s A (Seal)

DANIEL JESSIE STONE -~Borrower -Borrower
f a (Seal) ‘ {Scal)

;=Borrower, -Borrower

) (Seal) (Seat)

SLOTOWVCr ~Bomrower
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{Space Betow This Line For Acknowledgmenl}

Stateof  ILLINOIS 3
. }ss.

County o’ cOOK

3 O@nmra_ F*Q(} certify that

{here give name of officer and his ofTicial title)

DANIEL, JESHIE STONE, A SINGLE PERSON

(name of grancor, aut if acknowledged by the spousc, his or her name, and add "his or her spousc®)
personally known 1o me io be the same person whose mame is (or arc) subscribed to the foregoing instrument,

appeared belore mie this day in perioryand acknowledged that he (she or they) signed and dclucmd the instrument
as his (her or their) free and voluntary act,for the uses and purposcs therein set fortly

b= 2. RO2D
O st alf

(Sigrature of officer)
OFFICIAL SEAL
DONNA HALL
NOTARY PUBLIC + STATE OF ILLINOIS
MY COMMISSION EXPIRES:05/21724
toan Originator: BARRY J JOHNSON' mmsp, 1D 23282 3

Loan Originator.Organization: LAND HOME FINANCIAL SERVICES, INC, NMLSR ID 1796
ILLINCIS SECOND LIEN MCRTGAGE
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LEGAL DESCRIPTION

Permanent Index Number:
Property ID: 25-02-111-012-0000

Property Address:
816 E. 50TH PL.
CHICAGO, IL 60619

Legal Description:
LOT 11 IN BLOCK 7 IN DAUPHIN PARK, A SUBDIVISION OF THAT PART OF NORTH 3/4 OF THE WEST 1/2 OF
SECTION 2, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.



