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.
LOAN MODIFICATION AGRZEMENT

(Providing for Fixed Interest Rate)

This Loan Modification Agreement (“Agreement”), made this  30th day of | Apeil, 2020 ,
between CLAUDIA VARGAS, SINGLE WOMAN, whose address is 1025 S DELPHIA £ VE, PARK RIDGE,
Iinois 600068

{Torower/Grantor”)
and M&1 Bank, whose address is 475 Crosspoint Pkwy, Getzville, New York 14068

{“Lender/Grantee™),
amends and supplements (1) the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument™), dated
June 30th, 2017 ,recorded August 18th, 2017 , and recorded in Book/Liber N/A , Page
N/A , Instrument No. 1723049173 , of the Official Records of  Cook
County, 1llinois » and (2) the Note, bearing the same datc as, and secured by, the Security Instrument, which
cavers the real and personal property described in the Security Instrument and defined therein as the “Property,”
located at 1025 S DELPHIA AVE, PARK RIDGE, Hlinois 60068
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the real property described being set forth as follows:
SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOY'.

In consider:tioy of the mutyal promises and agreements exchanged, the parties hereto agree as follows
{notwithstanding anythiag 2o the contrary contained in the Nole or Security Insirument):

1. Asof luly 15,2020 , the amount payable under the Note and the Security Instrument
(the “Unpaid Principal Balance”) is58. § 263,803.63 , consisting of the unpaid amount(s) loaned to
Borrower by Lender plus any intercst 7iad olher amounts capitalized,

2. Botrower promises to py the Unpaid Principal Balance, plus interest, to the order of Lender.
Interest will be charged on the Unpaid Priacips! Balance at the yearly rate of  3.875 %, from
June 1st, 2020 . Botrower promizes/ir-make monthly payments of principal and interest of
US. § 1,240.50 , beginning on the 1st *_dayof July , 2020 , and continuing thereafter on
the same day of each sueceeding month until prineip)l and interest are paid in full. The yearly rate of 3.875 %
will remain in effect until principal and interest are paidn fir'l. 1f on June 1st, 2050 , (the “Maturity
Date”), Borrower still owes amounts under the Note and wie Security Instrument, as amended by this Agrcement,
Borrower will pay these amounts in full on the Maturity Dafe:

3. If all or any part of the Property or any interestip/die Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrowsr s rold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all svms secured by the Security Instrument,

If Lender excrcises this option, Lender shall give Borrowei noice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower
must pay all sums secured by the Security Instrument. Tf Borrower fails to pay tlicx sums prior Lo the expiration of
this period, Lender may invoke any remedies permitied by the Security Tnstrument vwithGut further notice or demand
on Borrower.

4. Borrower also will comply with all other covenants, agreements, and requitements of the Security
Instrument, including without limitation, the Borrower's covenants and agreements to make all payiments of taxes,
insurance premiums, assessments, escrow items, impounds, and all other payments that Borrowers ©tligated to
make under the Security Instrument; however, the folfowing terms and provisions are forever cancelzd. null and
void, as of the specified date in paragraph No. 1 above:

{(a) all terms and provisions of the Note and Security Instrument (if any) providing for, imp’em:nting,
or relating to, any change or adjustment in the rate of interest payable under the Note; and
{b) all terms and provisions of any adjustable rate rider, or other instrument or document that is

affixed to, wholly or partiatly incorporated into, or is part of, the Note or Security Instrument and that contains any
such terms and provisions as those referred to in (2) above.
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5. Borrower understands and agrees that:

(a) All the rights and remedics, stipulations, and conditions contained in the Security Instrument
relating to default in the making of payments under the Security Instrument shall also apply to default in the making
of the modified payments hereunder.

{b) All covenants, agreements, stipulations, and conditions in the Note and Security Instrument shall
be and remain in full force and effect, excepi as herein modified, and none of the Borrower’s obligations or
liabilities under the Wote and Security Instrument shall be diminished or released by any provisions hereof, nor shall
this Agreement in any way impair, diminish, or affect any of Lender’s rights under or remedies on the Note and
Sceurity Instrument, whether such rights or remedies arise thereunder or by operation of law. Also, all rights of
recourse 10 which Lender is presently entitled against any property or any other persons in any way obligated for, or
liable on, th~'No'e and Sceurity Instrument are expressly reserved by Lender.

{c) Hlothing in this Agreement shall be understood or construed to be a satisfaction or release in whole
or in part of the Note aud Securify Instrument.
d) AV coits and expenses incurred by Lender in connection with this Agreement, including recotding

fees, title examination, (nd attorney’s fees, shall be paid by the Borrower and shall be secured by the Security
Instrument, unless stipulatzd clerwise by Lender.

(e) Borrower agraes to make and execute such other documents or papers as may be necessary or
required to cffectuate the lerms and cenditions of this Agteement which, if approved and accepted by Lender, shall
bind and inure o the heirs, executors; administrators, and assigns of the Borrower.

N Borrower authorizes Lerides, and Lender’s successors and assigns, to share Borrower information
including, but not limited to (7) name, addvess. and telephone number, (ii) Social Security Number, {iii) credit scorc,
(iv) income, {v) payment history, (vi) accouat Lalances and activity, including information about any modification
or foreclosure reliel programs, with Third Parlies/that can assist Lender and Borrower in obtaining a forcelosure
prevention alternative, or otherwise provide suppo-t services related to Borrower’s loan, For purposes of this
section, Third Parties include a counseling agency, sizie on local Housing Finance Agency or similar entily, any
insurer, guarantor, or servicer that insures, guarantees, or sevvices Bomrower's loan or any other mortgage loan
secured by the Property on which Borrower is obligated, or t¢'2iy companies that perform support scrvices to them
in connection with Borrower’s loan,

Bortower consents to being contacted by Lender or Third Part.cs concerning mortgage assistance relating
to Borrower’s foan including the trial period plan to modify Borrower’s lnan, at any telephone number, including
mobile telephone number, or email address Borrower has provided to Lende: or Third Parties.

By checking this box, Borrower also consents to being contacted by textinessagingll.

6. If applicable, by this paragraph, Lender is notifying Borrower thatany prior waiver by Lender of
Borrower’s obligations (o pay o Lender Funds for any or all Escrow Items is hereny rcvoked, and Borrower has
been advised of the amount needed to fully fund the Escrow [tems.

1. Borrower will pay to Lender on the day paymenits are due under the Loan Documents as amended
by this Agreement, until the Loan is paid in full, a sum {the “Funds™) to provide for payment o amounts due for: (a)
taxes and assessinents and other items which can attain priority over the Mortgage as a lien or vnexmlrance on the
Properly; {b) leasehold payments or ground rents on the Property, if any; (c) premiums for any anc a'l insurance
required by Lender under the Loan Documents; (d) mortgage insurance premiums, if any, or any sums payable to
Lender in lieu of the payment of mor{gage insurance premiums in accordance with the Loan Documents, rindi(e) any
eomniunity association dues, fees, and assessments that Lender requires to be escrowed. These items are cailed
“Escrow Ttems.” Borrower shall prompily furnish to Lender all notices of amounts to be paid under this paragraph,

Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay
the Funds for any or all Escrow ftems. Lender may waive Borrower’s obligation 1o pay to Lender Funds for any or
all Escrow Ttems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall
pay directly, when and where payable, the amounts due for any Escrow Ttems for which payment of Funds has been
waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such
time period as Lender may require. Boreower’s obligation to make such payments and to provide receipts shall for
all purposes be deemed to be a covenant and agreement contained in the Loan Documents, as the phrase “covenant
and agreement” is used in the Loan Documents. If Borrower is obligated to pay Escrow Ftems directly, pursuant to a
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waiver, and Borrower fails to pay the amount due for an Escrow Ttem, Lender may excrcisc its rights under the Loan
Documents and this Agreement and pay such amount and Borrower shall then be obligated to repay to Lender any
such amount, Lender may revoke the waiver as ta any or all Fscrow Items at any time by a notice given in
accordance with the Loan Documents, and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this paragraph.

Lender may, at any lime, collect and hold Funds in an amount {a) sufficient to permit Lender to apply the
Funds at the time specified under the Real Estate Scttlement Procedures Act (“"RESPA™), and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of Funds due on the basis of
current data and reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with
applicable law

Th~ Sw ds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (inchiding Cender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shail auply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender

shall not charg:. Borrower for holding and applying the Funds, annually analyzing the ¢scrow acoount, or
verifying the Escrow Itéms, nnless Lender pays Borrower interest on the Funds and applicable law permits Lender
{0 make such a charge. Unless wn agreement is made in writing or applicable law requires interest to be paid on the
Funds, Lender shall not be requirzd to pay Botrower any interest or earnings on the Funds. Lender and Borrower can
agree in writing, however, that intercst shall be paid on the Funds. Lender shall provide Borrower, without charge,
an annual accounting of the Funds a5’ roquired by RESPA,

If there is a surplus of Funds hel?/in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as requir<d by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shottage in accordance with’'RESPA, but in no more than 12 monthly payments. If there is
a deficiency of Funds held in escrow, as defined und :r RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount i‘ecessary to make up the deficiency in accordance with
RESPA, but in no more than 12 monthly payments.

Upon payment in {ull of all sums secured by the Loaa Zocuments, Lender shall promptly refund Borrower
any Funds held by Lender.
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] 2 (laudta Tor

(Seal)

Date CLAUDIA VAms\ ~Borrower
{Scal)

Date ~-Borrower
= (Seal)

Dale —Borrower
(Seal)

Date —Borrower

BORROWER ACKNOWLEDGMENT

State of Tllfha 15

§
8
Comntyof _(o2K §
St
On this_| day of Jvne 202° beforeme,
Shawn Tolu [name of nntary] a Not ay tublic in and for said state,

personally appcared CLAUDIA VARGAS

[name of person acknowledged], known to me to be the person who executed the withir nstrument, and
acknowledged to me that he/she/they exceuted the same for the purpose therein stated.

SAr
{Seal) f

Notary Signature
- —
SHAWN TOLU Shaten !a/q
OFFICIAL SEAL. . Type or Print Name of Notary
E Notary Public, State of Hlinois
issicn Expi .
Mv[‘)::crgrr:tlm:f?; 2;:? 1”95 Notary Public, State of’ =1 ’ 213

My Commission Expires: l?f/ (4] ‘il/ w2 ,

ACKNOWLEDGMENT (ILLINOIS)
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M&T Bank (ﬂ /5/ 9-0 9-0

—Lender -Date

oA e Horo

Printed Name:

Ketic Hoover
Its: .Banking Officer
LENDER ACKMOWLEDGMENT
Stateof  New York &
§
County of Erie §

On day of j;\h L ~720hLa , before me,
u"\ J \4uu.§b’ [rname of nolary/, a Notary Publu in pid foy said state, personally
appeared u A :{3 ? #ﬂ b ol . ﬁ ] ':t‘bce';j Y

[name of officer or agent, title of officer or agent] of M&T Bank

. Jnome of entity]
known to me to be the person who cxecuted the within instrument on behalf of said entity, and acknowladged 1o me
that he/she/they executed the same for the purpose therein stated.

i/ #

BRIAN J HAUSER Notary Signature ¥~

BLIC STATE OF NEW YORK Brian J Hauser ¢
NOTARY PU ERIE COUNTY Type or Print Name of Wotary
LIC. #01HAB302061
COMM. EXP. 06/20/202 Notary Public, State of NY

My Commission Expifes:_(03/20/2023
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Exhibit “A”
F&r APN/Parcel IDls): 09-35:324-002:0000

v R Blac}z fh HuEbErt Eevensh&ra Terrace, ¥ Subdwis;an o theSeu hwest fHof sesﬂan 3
Te;iwrléﬁp 41 Norh, Ranige 12 East of the Third Principal Meridian, according o te Piat hersof
Lol My 23, 1824, In Book 188 of Plats Page 27 as document nimber 8432562, in GﬂékCGUNY.




