UNOFFICIAL COPY

Doc#. 2022620157 Fee: $98.00

llinois Anti-Predatory Edward M. Moody
* Cook County Recorder of Deeds
Lendmg Database Date: 08/13/2020 11:37 AM Pg: 1 of 21

Program

Certificate of Exemption

844-768-1713° /7

WW }ﬁg ‘_lh:,,“ /

The property identified as: PIN: 02-08-105-011-0000 Ur' 05 % \ {
16 Wl

Address:

Street: 380 S Valiey Rd

Street line 2;

City: Barrington State: iL ZIP Code: 60010

Lender; BMO Haris Bank N.A,

Borrower: Scott Rogers and Jacqueline S Rogers

Loan / Mortgage Amount: $142,400.00

This property is located within the program area and the transaction Is exempt from the requirbmeits of 765 ILCS 77/70

ol seq. because the application was taken by an exempt entity,

Certiflcate number: DOCFF54B-24FE-41B6-9F4D-004605A2AA24

Execution date; 6/19/2020




2022620157 Page: 2 of 21

UNOFFICIAL COPY

Return To: BMO Harris Bank
1200 B Warranville Rd

2nd Fl, Atta Post Closing Team
Naperville, IL 60563
Prepared By: Linda Coyne
1200 War enville Rd
Napervilio, 11560563

Yes33i3.

Mortgage

Definitions. Words used in multiple sections of this document are defined below and ather words are
defined in Sections 3, 11, 13, 18,20 and 21 Certain rules regarding the usage of words used in this
document are also provided in Section 16, :

(A} “Security Instrument” moans this docury ent, which is dated June 19, 2020, .icagether with all
Riders to this document, '

(B) “Borrower" is Scott Rogers and Jacqueline 8 Rospars, husbend and wife, as joint tenants,
Borrower is the mortgagor undor this Security Instrument,

(C) “Lender” is BMO Hartls Bank N.A... Lender is 2 natior'st bank oryanized and existing under
the laws of the United States of America. Lender's address Is 110 W.Monroe Street, PO, Box 753,
Chicago, IE. 60690, Lender is the mortgagee under this Security insrument.

(D) “Note” means the promissory note signed by Borrower and dated-Jiig 19, 2020, The Note
states that Borrower owes Lender One hundred forty two thousand four badesd and 00/100
Dollars (U.8. $142,400.00) plus Interest at the rate of 3.250%. Borrower has promised to pay this
debt In regular Periodic Payments and o pay the debt in full not later than July 1, 2635,

(B} “Property” means the property that is described below under the heading "Transies of Rights
inthe Property.”

(F) “Loan” means the debt evidenced by the Note, plus Interest, any prepayment charges andiote
charges due under the Note, and all sums due under this Security Instrument, plus interest,
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(G) “Riders” means all Riders to this Security Instrument (hat are executed by Borrower, The
following Riders are to be exeeuted by Borrower [check box as applicabls]:

00 Adjustable Rate Rider 1 Condominium Rider {0 Second Home Rider
(1 Balloon Rider B Planned Unit Development Rider O 1~4 Fanily Rider
[ VA Rider 1 Biweekly Payment Rider 1 Othex(s) [specity]

() “dpplicable Law” means all controlling applicable federal, state and local statutes, regulations,

« ordinances and administrative rules and orders (that have the effect of law) as well as all applicable

final non-appealable judicial opinions.

(0 “Communily Assoclation Dues, Fees, and dssessments” means all dues, fees, assessments
and othec charges that are Imposed on Borrower or the Property by & condominium association,
homeowriera sssociation or similar organization,

(N “Electronia Tipds Transfer” means any teansfer of funds, other than a transaction otiginated
by chock, draft, or sivilar paper instrument, which is initiated through an electronie terminal,
telephonic instrumer, computer, or magnetic tape so as to order, Instruct, or authorize 4 finanieial
institution to debit or cred(an account. Such term Includes, but is not limited to, point-of-sale
transfers, automated teller tnachine transactions, transfors Initiated by telophone, wire transfers, and
automated cleatinghouse transfors,

(K3 “Escrow llems” means those flen.s that are described {n Section 3.

(L) “Miscellansous Proceeds” means =i0v compensation, settlement, award of damages, or
procesds paid by any third party (other thin insrance proceeds paid under the coverages deseribed
in Seetion 5) for; (i) damage to, or destructio’ of, the Property; (1) condemnation or other taking of
all or any part of the Property; ({if) conveyance v iiou of condemnation; or (Iv) misrepresentations
of, or ciissions 49 to, the value and/er condition i the Property.

(M} “Mortgage Insurance” means insurance protectirj erder against the nonpayment of, or
defaclt on, the Loan, -

(N) "Periodic Payment” means the regularly scheduled amount due for (i) prineipal and interest
under the Note, plus (i) any amounts under Section 3 of this Security Instrument,

(0) "RESPA™ means the Real Bstate-Settiement Procedurss Act (12 U.5.C. Section 2601 et

seq.) and its implementing regulation, Regnletion X (12 C.BR. Part 1024}, «s fhey might be
araended from time to time, or any additional or successor legislation or reguldtion that governs
the same subject matter. As used in this Security Instrument, RESPA refers to atl requirements and
restrictions that are imposed in regard to a "faderally related mortgage loan™ evenif th: F.oan does
not qualify as a "federally related mortgage Ioan” under RESPA. :

(P) “Successor in Inferest of Borrower” means any party that has taken title to the Property,
whether or not that party has asswned Borrower's obligations under the Note and/or this Secaity
Instrument.
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Transfer of Rights In the Property. This Security Instrument secures to Lender: (1) the ropayment
of the Loan, and all renewals, sxtensions and modifications of the Note; and (i) the performancs of
Borrower's covenants and agreements under this Securlty Instrument and the Note, For this purpose,
Botrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
following described property located In the County [Type of Recording Jurisdiction] of Cook [Name
of Recording hdsdiction]: SEE ATTACHED LEGAL DESCRIPTION

Parcel ID Number; 02-06-103-011-0000 which cutrently has the address of 380 8 Valley Rd [Street]
Bartington [City], ltinols 60010 {Zip Code] (“Property Address");

TOGETEER WITH all the improvements now or hereafter erected on the propeity, and il easements,
appuriena.ces, and fixtures now or hereafter a part of the property. All replacements and additions
shall alse'be-covered by this Securlty Instrument, All of the foregoing is referred to in this Security
Instruenent asche “Property,”

BORROWHR CGVENANTS that Borrower is lawfully selsed of the estate hereby conveyed and has
the right to mortgags, grant and convey the Properly and that the Property is unencumbered, except for
encumbrances of rocord/ Porrower warrants and will defend generally the titie to the Property agalnst
all claims and demands, sublsst to any encurbrances of record.

THIS SECURITY INSTRUMENT cambines uniform covenants for natlonal use and non-uniform
covenants with limited varfations Uy jurisdiction to constitute a uniformn security instrurment covering
real property.

Uniform Govenants. Boxrower and Lindarcovenant and agres as follows:

1. Payment of Principal, Interest, Escrow Moms, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
Noto and any prepayment charges and late charges <ue under the Note, Borrower shall also pay funds
for Bscrow Items pursuant to Section 3. Payments due imder the Note and this Security Instrument
shall be made In U.S. cwrrency. However, if any check or uthar instrument recetved by Lender as
payment under the Note or this Security Instrument is returied 1) Lender unpaid, Londer may require
that any or all subsequent payments due under the Note and this Secnrity Instrument be made in one
ar mote of the foliowing forms, as seleoted by Lender: (a) cash; (b) morey order; (¢} certified check,
bank check, treasurer's check or cashier's chack, provided any such ctiesie-4s drawn upon an institution
whose deposits are tnsured by a federal agency, instramertatity, or entity: ¢r.(d) Electronic Punds
Transfer,

Payments ars deemed reqeived by Lender when raceived at the location designated i the Note or

at such other location as may be designated by Lender in accordance with the notice riovisions in
Section 15. Lender may return any payment or partial payment if the payment or partial xa-aents are
nsufficient to bring the Loan current, Lender may accept any paymett or pastial paymeic Insofficient
to bring the {.0an current, without waiver of any rights hereunder or prajudics to its rights to réftse
such payment or partial payments in the future, but Lender is not obligated to apply such paymients at
the time such payments are ascepted. If each Periodic Payment is applied as of its schedulad due data,
then Lender need not pay interest on unapplicd funds. Lender may hold such unapplied fands until
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Borrower makes payment 1o bring the Loan current, If Borrower does not do so within a reasotiable
period of time, Lender shall either apply such funds or return them to Borrower, If net applied sarlier,
such funds will be applied to the outstanding principal balance under the Note immediately prior

to foreclosure. No oifset or claim which Borrower might havs now or in the future ageinst Lender
shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agrecments secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise deseribed in this Section 2,

all payments accopted and applied by Lender shall be applied in the following order of priority:

(&) interest due under the Note; (b) principal due under the Note; (¢) amounts due under Section 3,
Such payments shall be applied to each Perfodle Payment in the order n which it became due, Any
remaining amounts shail be applied first to late cherges, second to any other amounts dus under this
Security Instiument, and then o reduce the principal balanee of tho Note,

IfLender recelve: a payment from Borrower for a delinquent Pariodic Payment which includes a
sufficient amount t pay any late charge due, the payment may be applied (o the delinquent payment
and the late charge. Trtrore than one Perfodie Payment is outstanding, Lender may apply any payment
recetved from Borrower o the repayment of the Periodic Payments i, and to the extent that, each
payment can be paid Infull, To the extent that any excess exists after the payment is applied to the
full payment of one or more Poriodic Payments, such excess may be applied to any late eharges due.
Voluntary prepayments shail be apzlied first to any prepayment charges and then as described in the
Nots, :

Any appfication of payments, Insuranca riuseeds, or Miseellaueous Proceeds to prineipal due under
the Note shali not extend or postpone the dus dats, or change the amaunt, of the Periodic Paymerits.

3. Funds for Escrow [tems. Borrower shall riay o Lender on the day Periodie Paymonts ara

due under the Note, until the Note Is paid In full, 2. sum (the “Funds) to provide for payment of
amounts due for: (a) taxes and assessments and other et which can attain pricrity over this Security
Ingtrument as a lien or encumbrance on the Property; () Jezshold payments ot ground rents on

the Property, if any; (o) premiums for any and all insurance reqdired by Lender under Section 5;

and () Mortgage Insurance premiuos, if any, or any sums paysble by Borrower to Lender in lien

ol the payment of Mortgage Insurance premiums in aceordance with i provisions of Section 10.
These items are called “Escrow ltems.” At origination or at any tlae durlag the term of the Loan,
Lender may require that Community Assoclation Duss, Fees, and Assczintants, if any, be escrowed
by Borrower, and such dues, fees and assessments shall be an Escrow It Botrawer shall promptly
furnish to Lender afl notices of amounts to be paid under this Section. Borewsr shall pay Lender the
Funds for Bscrow Items unless Lender walves Borrower's obligation to pay the Funds for any or al}
Eserow Items, Lender may waive Borrower's obligation to pay to Lender Funds tor any vr all Bscrow
Items at any time, Any such waiver may only be in writing, In the event of such waiver, Borrower
shall pay directly, when and where payable, the amournts due for any Escrow Hetns for whic
payment of Funds has been walved by Lender and, If Lender requires, shall furnish to Lendsr seeipts
evidencing such payment witlin such time pericd as Lender may require. Borrower's obligation i
make such paymentis and to pravide receipts shall for all purposes be deamed fo be a covenant and
agreement contained In this Security Instrurent, as the phrase “covernant and agreement™ is used in
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Sectlon 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a watver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Sectlon 9 and
pay such amount and Borrower shall then be obligated under Seetion 9 to repay to Lendar any such
amount. Lender may revoke the walver as to any ar all Escrow Items at any time by a notics given in
accordance with Ssction 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
stch amournds, that ate then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount () sufficient to permit Lender to apply
the Funds a1 the time specified under RESPA, and (b) not to exceed the maximum amount a fender
cen require under RESPA. Lender shall estimate the amount of Funds due on the basis of current dats
and reassnable estimates of expenditures of future Kserow Hems or otherwise in accordance with
Applicabls Law,

The Funds snall be held in an institution whose deposits are insured by a federal agency,
Instrumentaiiny, o- entity (Including Lender, If Lender is an institution whose deposits are so insured)
or In any Federal i lome Loan Bank, Lender shall apply the Funds to pay the Pscrow ltems no later
than the time specifisd »oder RESPA. Lender shall not charge Bortower for holding and applying the
Funds, annually analyzing the escrow acoount, or verifying the Escrow ltems, unless Lender pays
Borrower inferest on tie Furds and Applicable Law permits Lender to make such & charge, Unless an
agreement is made in writing ot Applicable Law requites Interest 10 bo paid on the Fands, Lendear shall
1ot be required to pay Borrower any-interest or eamings on the Punds, Bosrower and Lender can apres
inweiting, however, that interest shall ve paid on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Finds as required by RESPA.

If there is a surplus of Funds held in esorew, 45 dofined under RESPA, Lendor shall acoount to
Borrower for the excess funds in accordance with R ESPA, If there is 2 shortage of Funds held in
eserow, as defined umder RESPA, Lender shall totify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to mako tp the shortage in accordance with RESPA, but

in no more than 12 monthly payments, If there is a deiciency of Punds held in escrow, a3 defined
wnder RESPA, Lender shall notify Botrower as required oy KESPA, and Borrower shall pay to Lender
the amount necessary to make up the defictency in accordaiics with RESPA, but in no more than 12
monthly payments,

Upon payment in full of all sums seenred by this Security Instrumet, Lender shall prompely refund to
Borrower any Funds held by Lender, :

4. Charges; Liens. Borrower shall pay all taxes, assessmonts, chacges, fines. and impositions
attributable to the Property which can attain priorily over this Security Inshunent leasehold payments
or ground rents on the Property, if any, and Community Association Dues, Fees, mud Assessments, if
any. To the extent that these items are Escrow Items, Borrower shall pay them In the ‘nanier provided
in Section 3,

Borrower shall promptly discharge any lian which has priority over this Security Instrument tuiess
Borrower: (a) agrees In writing to the payment of the obligation secured by the lien in a mannsz
acceptable to Lender, but only so long as Borrower is performing such agreement; (b) contests ths tien
in good faith by, or defends against enforeement of the lien in, legal proceedings which in Lender's
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opinion operate {0 prevent the enforcement of the lien while those procesdings are pending, but

only until such proceedings are concluded; or (¢} seoures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrament, If Lender determines that any
part of the Property is subject te a len which can attain priority over this Seourity Instrument, Lender
may give Borrower a notice identifying the lian, Within 10 days of the date on which that notice {s
given, Borrower shall satisfy the lien or take one or move of the actions set forth above in this Section
4,

Lender may require Borrower (o pay a one-timo charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

8. Preperty Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Pregarty insured against Joss by flre, hazards included within the term "extended coverage,”
and any otler hazards including, but not limited to, earthquakes and floods, for which Lender requires
insurance, Th's rsurance shall be maintained in the amounts (including deductible levels) and for

the petiods that Lendler requires. What Lender requires pursuant to the precsding sentences can
change during the teim of the Loan, The insurance carrler providing the insurance shall be chosen by
Borrower subiject to Lender's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably, Lender muay regtiire Borrower 0 pay, It connection with this Loan, either: (a) 8 one-
time charge for flood zone deteriinaiion, certificatlon and tracking services; or (b) a oie-time charge
for flood zone determination and eiiifleation services and subsequent charges euch time remappings
or similar changes cocur which reasonably might affect such determination or certification. Barrower
shall also be responstble for the payrient of any fees imposed by the Federal Emergency Management
Agency in connection with the review of ary food zone determination resulting from an objection by
Borrower, :

If Borrower fails to maintain any of the coverags described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expenss, Dender is under no obiigation to putchase any
partioular type or amount of coverage, Therefore, suchCoverage shall cover Lender; but might or
might not protect Borrower, Borrower's equily In the Propaty, or the contents of the Property, against
any risk, hazard or liability and might provide greater or lessor roverage than was previously in effect,
Borrower acknowledges ‘hat the cost of the Insurance coverag. 50 obtained might slgnificantly exceed
the cost of insurance that Botrower could have oblained. Any amounts lisbursed by Lender urdler

this Section 3 shall becorme additional debt of Borrower secured by thisSeourity Instrument, These
amounts shall bear interest at the Noto rate from the date of disbursement vod shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

All insurance polleies required by Lender and renewals of such polleles shall be suuject to Lendor's
right to disapprove such policies, shall include a standard mortgage olause, and shall wame Lender
as mortgagee and/or as an additional loss payee, Lender shall have the right to hold the potisies and
renewal certificates, If Lender requires, Borrower shall promptly pive to Lender all receipte ¢tpald
premiums and renewal notices, If Borrower obtaing eny formn of Insurance coverage, not otherwlse
required by Lender, for damage to, or destructlon of, the Properly, such policy shall include astridurd
mortgage clause and shall name Lender as mortgages and/or as an additional loss payse.
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
taay make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwlse
agree in writing, any insurance proceeds, whether or not the underlying insurance was requited

by Londer, shall be applied to testoration or repair of the Propotty, if the restoration or repair is
economically feasible and Lender's secusity is not lessened, Durlng sush repair and restoration perlod,
Lendet shall have the right to hold such insurance proceeds until Lender has had an opportunity to
Inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender mey disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed, Unless
an agreement is made in wriling or Applicable Law requires intetest to be paid on soch Insurance
process, Tender shall not be required to pay Borrower any interest or earnings on such proceeds, Fees
for public adjusters, or other third parties, retalned by Borrower shell not be paid aut of the insurance
proceeds atd shall be the solo obligation of Borrower. If the restoration or repair is not economically
feasible or Leuders security would be lessened, the insurance proceeds shall be applied to the stms
secured by this Sacurity Instrument, whothet or not then due, with the excess, if any, paid to Borrower,
Such insurance proccecs shall be applied in the order providad for in Section 2.

1f Borrower abandons 1. Property, Lender may file, negotiate and seitle any available insurance
cloim and related matters. I7 Borrower does not respond within 30 days to a notice from Lender that
the inswrance carrier has offered to settle a clalm, then Lender may riegotiate and setile the claim.
The 30-day period will begin whe the notice is given. In either event, or if Londer acquires the
Property under Section 22 or otherwirz, Borrower hereby assigns to Lender (a) Borrower's tlghts to
any Insurance proceeds in an amount noriu exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's »:ohis {other than the right to sny refund of unearned
preminms paid by Borrower) under all insurince nalicies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Tionde: may use the insurance proceods either to repair
or restore the Property or to pay amounts unpaid underthe Note or this Security strument, whether
or not then due, -

6. Occupancy. Bosrower shall oceupy, establish, and use fie Property as Borrower's principal
regidence within 60 days after the exscution of this Seoutity instrument and shell contimse to oceupy
the Property a5 Borrower's principal residence for at least one year ~Jier the date of oceupanay, unless
Lender otherwise agrees in writing, which consent shall not be unreasonsbly withheld, or unless
axferniating cireumstances exist which are beyond Borrower's control:

7. Preservation, Malntenante and Protection of the Property; ligractions, Borrower
shall not destroy, damage or impalx the Property, allow the Proporty fo detericrate-or commit waste

on the Property, Whether or not Borrower is residing in the Property, Borrower shall tnaintain the
Property in order to prevent the Property from deteriotating ot decreasing in value di‘e to its condition.
Unless it i3 determived pursuant to Section 5 that repair or restoration {s not economicaiiv leczible,
Borrower shall promptly repair the Property if damaged to avold further deteriosation or dumage,
Hinsurance or condemnation proceeds are paid in connection with damage to, or the taking ¢f, the
Property, Borrower shall be responsible for repalring or restoring the Property only if Lender has
released proceeds for such purposes, Lender may dishurse proceeds for the repaits and restoration

In a single payment or In a series of progress payments as the work is completed, Ifthe insurance ot
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condemnation proceeds are not sufficient to repair ot restore the Property, Borrower is not relieved of
Borrower's abligation for the completion of such repalr or restoration,

Lender or its agent may make reasonable entriss upon and inspections of the Property. If it has
reasonable cause, Lender may inspeot the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to such an intetior inspaction specifying such reasonable
cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misteading, or inaccurate information or stateronts to
Lende: (o failed o provide Lender with material information) in connection with the Loan. Material
representsiions nclude, but ate not limited to, representations concerning Bortower's oceupancy of the
Proparty a5 Borrowar's prineipal residence,

9. Protectionof Lander's Inferest in the Property and Rights Undor this Security
Instrument. If () Sarrower fails to perform the eovenants and agreements contatried in this Security
Instrument, (b) thers is ¢ legal proceeding that might significantly affect Lender's interest in the
Property and/or rightz vider this Security Instrument (such as a proceeding it bankruptey, probate,

for condemnation or forfeiture, for enforcement of 2 lien which rmay attain priority over this Security
Instrumerit of to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then
Lender may do and pay for whate ver 13 reasonable or appropriate to protect Lender's interest in the
Property and rights under this Secusity instrument, including protecting and/or essessing the value

of the Property, and seeuring and/or repeiring the Property, Lender's setions can include, but are not
limited to: () paying any suwms secured Uy = tien which has ptiority over this Security Instrument; ()
appearing In court; and (¢) paying reasonabls attenays! fees to protect its interest in the Property and/
ot rights under this Security Instrument, includiag Its seoured position fn a bankruptey proceeding,
Securing the Property includes, but is not limkted to, ertering the Property to make repairs, change
locks, replace or board up doors and windows, drain water from pipes, eliminate building or other
code violations or dangerous conditions, and have utlifties toimed on or ofF, Al thongh Lender may take
action under this Section 9, Lender does not have to do so ard is not under any duty or obligation to
do so. It is agreed that Lender incurs no lability for not taking anty or il actions authorized under this
Section 9,

Any amounts disbursed by Lender under this Section 9 shall begome adiaitional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Kote rate from the date of
disbursement and shail be payable, with such interest, upon notice from Lerid it t6 Borrower requesting
payment. )

If thls Securify Instrument is on.a leasehold, Borrower shall comply with all the provisiors of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shali et inerze
unless Lender agrecs to the merger In writing, :

10, Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the
Laoan, Borrower shall pay the premiums required to maintain the Mortgage Insuranoe in effect, If
for any reason, the Mortgage Insurance coverage required by Lender ceases 1o be available from
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the mortgage insurer that proviously provided such insurance and Borrower was requited to make
separaiely designated payments toward the premiums for Mortgage Insurance, Botrower shall pay the
premiums required to obtain coverage substantially equlvalent to the Mortgage Insurance previcusly in
eifect, at & cost substantially equivalent to the cost to Borrower of the Mortgage Insurance pravionsly
In effect, from an alternate movigage insurer selected by Lender, If substantially equivalent Mortgage
Insurance coverage is nof available, Barrower shall continue to pay to Lender the amount of the
separaiely designated payments that were due when the insurance coverags ceased to be in effect,
Lender will accept, use and retaln these payments 45 a4 non-refundable Joss reserve in e of Mortgage
Insurance. Such foss reserve shall be non-refundable, notwithstanding the fact that the Loan is
witimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on
such Joss yeserve, Lender oan no longer require oss reserve payments if Mortgage Insurance coverage
(in the amount and for the period that Lender tequires) provided by an insurer selected by Lender
again becorng! available, Is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance, If Lender required Mortgage Insurance a3 a condition of making
the Loan and Bor(awer was required to make separately designated payments toward tho premiums
for Mortgage Insureuce; Borrower shall pay the premiums required to maintain Mortgage [nsurance In
sffect, or to provide aneo-refimdable Ioss reserve, until Lender's requirement for Mortgage Insurance
ends in accordance with any »ritten agreement between Borrower and Lender providing for such
termination or until terminatin. 15 required by Applicable Law, Nothing in tids Section 10 affects
Borrower's obligation to pay Interesiot the rate provided in the Note.

Mortgage Insurance relmburses Leades{or any entity that purchasés the Note) for certaln losses it
rugy tncur 1f Borrower doss not repay e tioan as agreed. Borrawer Is not a party to the Mortgage
Insurance.

Mortgage insucers evaluate their fotal risk on all such insurance in force from time to time, and

may enter nto agreements with other parties thavshara or modify their risk, or raducs losses. These
agreements are on terms and conditions that are satizftory to the mortgage insurer and the other
party (or parties) to these agreements, These agreemeniie ey require the mortpage Insurer to make
payments using any source of funds that the mortgage instrs: wiay have available (which may inchide
funds obtained from Mortgage Insuranice premiums),

As aresult of these agresments, Lender, any purchaser of the Note/ anather insurer, any reinsurer, any
other entity, or any affiliate of any of the foregaing, may receive (drsiv or indirectly) amounts that
derive from (or might be charasterized as) a portion of Borrower's payn'ers for Mortgage Insurance,
in exchange for sharing or modifying the mortgegs insurer's risk, or reducing Josses, If such agresment
provides that an affiliate of Lender tekes 4 share of the insurer's risk in excharge v a share of the
premiums paid to the insurer, the arrangetent is ofien termed "captive reinsurancs,” Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed v poy for
Mortgape Insurance, or any other terms of the Loan, Such agreements will not lneriase the
arount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower tvany
refund. '

{B) Any such agreements will not affect the rights Borrower has - if auy ~ with respect to the
Mortgage Insurance under the Homeowners Pro tection Act of 1998 or any other law. These
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rights may include the right to receive certain diselosures, to request and obtain cancellation of
the Mortgage Iusurance, to have the Mortgage Insurance terminated automatically, andfor to
rveceive a refund of any Mortgage Insurance premiums that were nnearned at the time of such
canceliation or termination. '

11. Assignment of Miscellangous Proceeds; Forfeiture. All Miscellaneous Procoeds are
bereby assigned to and shall be paid to Lender,

I the Property is damaged, such Miscellaneous Proceads shall be applied to restoration or repair of
the Propexty, if the restoration or repalr is econamically feasible and Lender's sccurity is not fessened,
During such repair and restoration perfod, Lender shall have the right to hold such Miscellaneous
Procesas until Lender has had an opportunity to inspect such Property to ensure the work has been
conpleted Lo Lender's satisfaction, provided that such inspection shail be undertaken promptly. Lender
way pay ol the repairs and restoration in a singls disbursement or In a series of progress payments as
the work is corip'eted. Unlass an agreement is made in writing or Appicable Law requires intersst 1o
be pald on suek tiiszellaneous Procseds, Lender shall not be required to pay Borrower any intorost or
sarnings on such Misce!'znsous Procseds. If the restoration or repair Is not economicatly feasible or
Lender's security wouid ce lessened, the Miscellaneous Proceeds shall be applied to the sums securad
by this Security Instriument, whether or not then due, with the excess, if any, paid to Borrower, Such
Miscellaneous Proceeds shall be dpplied In the order provided for in Seetion 2.

In the event of a total taking, destuction, or loss in value of the Property, the Miscellancous Proceods
shall be applied to the stuns secured by ihiy Security Instrument, whether or not then due, with the
gxess, if any, paid to Borrower.

In'the event of a partial taking, destruction, G loss in value of the Property in which the fair market
value of the Property immediately before the pariial ‘aking, destruction, or loss in value is equal to

or greater than the amount of the sums secured by this Security Instrument iromediately before the
partial taking, destruction, or loss in value, unfess Barower and Lender otherwise agree in writing,
the sums secured by this Security [nstrument shall be raduead by the amount of the Miscellanieous
Proceeds multiplied by the following fraction: (a) the totat swaoaut of the sums secured immediately
before the partial taking, desiruction, or loss in value divided by {h) the falr market value of the
Property immediately before the partial taking, destruction, or loss frvalue. Any balance shall be paid
o Borrower., :

In the event of a partial taking, destruction, or loss in value of the Property in which the Fair market
value of the Property immediately before the partial taking, destruction, oriost in value is less than the
amount of the sums secured Immediately botore the pattial taking, destruction, or lnss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Procseds shall be applisd to the
sums secured by this Seourity Instrursent whether or hot the sums are then due.

)

If the Property 1s abandoned by Borrower, or if, after notice by Lender to Borrower that thie Unposing
Party (as defined in the next sentence) offers to make an award to seitle a claim for damages, Dotrower
fails to respond to Lander within 30 days after the date the notice is given, Lender is authorized #9
colleet and apply the Miscellancous Proceeds either to restoration or repair of the Property or to the
sumns secured by this Security Instrument, whether or not then due. *Opposing Party® means the third

, XARNDA2167

LLINOISBing's Famlly-Fanele Maa/Fredda Mae UNFCRM INSTRUMANT Forn 3014 14K
Wltars Kluwer Bnancial Barvlses, s, {2039
AE001818.2,0.7684.M201 50624Y Faga 44 of 47

e

#E d'd




2022620157 Page: 12 of 21

UNOFFICIAL COPY

party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower hag o ri ght of
action In regard to Miscellaneous Proceeds. ’

Botrower shall be {n default if eny action or proceeding, whether civil or eriminal, is begun that, in
Lender's Judgient, could result in forfelture of the Property or other matertal impalrment of Lender's
interest In the Property or sights under this Security nstrument. Borrower can cure such 4 default and,
if acoeleration has oceurred, reinstate as provided in Section 19, by causing the action or proceading
to be dismissed with a roling that, in Lender's judgment, procludes forfeiture of the Property or other
material impairment of Lender's Interest in the Property or rights under this Seaurity Instrument. The
proceeds of any award or claim for damages that are atiributable fo the impairment of Lender's interest
in the Proverty are hereby assigned and shatl be paid to Lender.

All Miscellerieous Proceeds that are not applied to restovation or repair of the Property shall be applied
In the orde: provided for in Section 2, :

12, Borrowar Mot Released; Forbearance By Lender Not a Waiver. Extension of the

time for paymens ox riadification of amortization of the sums secured by this Security Instrument
granted by Lender to Biorower or any Successor in Interest of Borrower shall not operate to release
the Liability of Borroveor any Successors in Interest of Borrawer, Lender shail not be required to
commence procesdings agains: anry Successor In Interest of Borrower or (o refise to extend time

for payment or otherwise mod'ly amortization of the sums secured by this Security Instrument by
reason of any demand made by ths ortginal Borrower or any Successors in Interest of Borrawer.
Any forbearance by Lender in excicishag any right or remedy including, withoot limitation, Lender's
accoptance of payments from third pessons, entities or Suceessors in Interest of Borrower or in
amo:gns less than the amount then due, shat not be a walvar of or préciude the exercise of any right or
remedy., ; :

13. Joint and Several Liability; Co-signers: 8uccessors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and lebility shall be joint and several, However,

any Borrower who co-signg this Security Instrument bit deos not exccute the Note (a "eo-signer™):

{8) is co-signing this Security Instrument only to mortgage, ar-it and convey the co-signer's intorest

tn the Property under the terms of this Security Instrument; (0} 48 not personally obligated to pay the
sums secured by this Security Instrument; and (o) agrees that Lenderand any other Borrower can
agret to exfend, modify, forbear or make any accommodations witl rega:d to the terms of this Seourity
Instrument or the Note without the co-signer's consent. '

Subject to the provisions of Section 18, any Successor in Interest of Borrower whn assumes
Borrower's obligations under this Security Instrunent fu writing, and is approved Sv Lender, shall
obtain all of Borrower's rights and benefits under this Security Instrument., Borrbwer shall not be
released from Botrower's obligations and liability under this Security Instrument un (ss Lander agrees
to such release in writing. The covenants and agreements of this Security Instrument shath Uind (except
28 provided in Section 20) and benefit the successors and assigns of Leonder.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's intorost in the Property and rights under this
Security Instrument, including, but not limited to, attornsys' foos, property inspection and valustion
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fees. In regard to any other foes, the absence of express authority in this Security Instrument o charge
a specific fee fo Borrower shall not be construed as a prohibition on the chatging of such fee. Lender
may not chargs focs that are exprossly prohiblted by this Secusity Instrument or by Appileablo Law,

I the Loan s subject to a law which sets saxinmn loan charges, and that law is foel ty interpreted

so that the intorest or other loar charges collected or to be collected In connection with the Loan
exceed the pernitted limits, then: (&) any such loan charge shall be reduced by the amount necessary
to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
excecded permitied limits will be refunded to Borrowver, Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct paymant to Borrower. [f a refund
reduces principal, the reduction will be treated a3 a partial prepayment without any prepayment
charge (wiiether or not & prepayment charge is provided for under the Note), Borrower's aceeptance
of any suan rafund made by direct payment to Borrower will constitute a waiver of any right of detion
Borrower taigat have arlsing out of such overcharge,

18, Notices. Ajiactices given by Borrower or Lender in connection with this Security Instrumant
mwst be in writing. Anyv-aotice to Borrower in connection with this Security Instrument shall be
deemed to have been given to Borrower when maited by first class mail or when actoally delivered
to Borrower's notice address if sent by other means. Notice to any one Borrower shall constitute
notics to all Borrowers unkss A plicable Law expressly requires otherwise. The notice address skall
be the Property Address unless Borrower has desipnated a substitute notice address by notlee to
Lender. Borrower shall promptly wotify Lender of Borrower's change of address, If Lender specifies
a procecure for repotting Burrower's chaage of address, then Botrower shall only teport a change of
address through that specified procedure; Thers may be only one desipnated noties address under this
Security Instrument at any one time. Any ndiice to Lender shall be given by d elivering it or by mailing
it by flrst class mail to Lender's address stated hesoms untess Lender hag dosignated another addross
by natice to Botrower. Any notice in connection wwith #is Seourity Insteument shall not be deerned to
have been given to Lender until actually recelved by Larder. If any notice required by this Security
Instrument is also required under Applicable Law, the Argliaable Law requirement will satisfy the
corresponding requirement under this Security Instrumen. :

18, Governing Law; Severabllity: Rules of Constructicii, This Security Instrument shall be
gaverned by federal law and the law of the jurisdiction In which the Progerty is located, All rights and
obligations contained in this Security Instrument ars subject to any reaviraments and limitations of
Applicable Law, Applicable Law right explicily or implicitly allow th nartics to agree by contract
or it might ba sitent, but such silence skall not be construed as & prohibition azainst agracroent by
contract, In the event that any provision or clause of this Security Instrumoat or ths Note confiiets with
Applicable Law, such conflict shall not affect other provisions of this Security Ifistrument or the Note
which can be given effect without the conflicting provision.

As used in this Security fustrument; () words of the masculine gender shall mean and incdvis
corresponding neuter words or words of the feminine gender; (b) words in the singudar shald preen and
include the plural and vice versa; and (c) the word "may” gives sole discrelion without any obligation
to take any action,
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17. Borrower's Copy. Borrower shall be glven one copy of the Note and of this Security
Instrament.

18, Transfer of the Property or a Beneficlal Interast in Borrowat. As used in this Section
13, "Intorest in the Property” mesns any legal or benefictal interest in the Property, including, but not
limited to, thoso beneficial interests fransferved in a bond for deed, contract for deed, instaliment sales
contmﬁt or escrow agreoment, the imtent of which Is the transtar of title by Borrower at a future date %o
a purchaser, '

If all or any part of the Propetty or any fnterest in the Property 13 sold or transferred {or If Borrower s
not a netural person and 2 beneficial interest in Borrower 1s sold or transferred) without Lender's prior
writlea coasent, Lender may require immediate payment in full of all sums secured.by this Security
Instrumerit, fowever, this option shall not be exercised by Londer if such exercise is prohibited by
Applicable Loy

If Lender exercis<2 ihis option, Lender shall give Borrower notiee of aceeleration. The notice shall
provide a pariod 0x0t%ess than 30 days from the date the notice is given in accordance with Section
13 within which Borrower.must pay all sums secured by this Security Instrument. I Borrower fails to
pay those sums prior 10 the expiration of this period, Lender may invoke any remedics pertitted by
this Security Instrurnent wilkead durther notice or demand on Borrower,

19. Borrower’'s Right to Reinstaty After Accaleration, If Borrower meets certain conditions,
Borrower shall have the tight to have suforcement of this Security Instrument discontinued at any time
prior to the earliest oft (a) five days bofurs zale of the Property pursuant to Section 22 of this Seourity
Instrument; (b) such other perod as Applisatie Law might specify for the termination of Borrower's
right o reinstate; or (c) eatry of . judgment enforring this Security Tnstrurnent. Those conditions

are that Borrower: (a) pays Lender all sums whith then would be due under this Security Instrument
and the Note as if no acceleration had oceurced; (0) <tz any defaudt of any other covenants or
agreements; (o) pays all expenses incurred in enforeirip this Security Instrurnent, mcluding, but

not limited to, reasonable attorneys' foes, property inspectiomand valuation fees, and other fees
Incurred for the purpese of protecting Lender's interest In tlie froporty and rights undor this Securlty
Instrument; and (d) takes such action as Lender may reasonahly require to assure that Lender's Interest
In the Property and rights under this Security Iustrument, and Borrqwer's obfigation to pay the sums
secuted by this Security Instrument, shall continue unchanged wnlessas 0therwise provided under
Applicable Law, Lender may requirs that Borrower pay such teldstatemand sams and expenses in one
or more of the following farms, as selected by Londer: (a) cashy (b) money order; (o) cerified check,
bank cheek, treasurer's check or cashier's check, provided any such cheek is d aws npon an Institution
whose deposits are insured by a federal agency, instumentality or entity; or (d) P scteonic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secur:d hereby
shall remain fully effective as if no acceleration had ocourred. However, this right to relisfate-shall not
apply in the case of acceleration under Soction 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Noteor a pariial
interest In the Note (together with this Security Instrument) can be sold one or mote times without
prior notics to Borrower, A sale might result in 2 change in the entity (known as the "Loan Servicer")
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that collects Perfodic Payments due under the Note and this Security Instrument and petforms other
martgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law,
There also might be one or more changes of the Loan Servicer arrelated (o a sale of the Note, If there
is & change of the Loan Servicer, Borrower will be given written notice of the chango which will state
the name and address of the new Loen Servicer, the address to which payments should be made and
any other information RESPA requircs in connection with 4 notice of transfer of servicing, If the Note
is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mmorlgage loan sesvicing obligatlons to Borrower will remain with the Loun Servicer or be transforred
to a successor Loan Servicer end are not assumed by the Note purchaser uniess otherwise provided by
the Note purchaser,

Neither Butrower nor Lender may commence, jol, or be joined to any judicial astion (as oither an
Individud litigant or the member of & class) that arises from the other party's actions pursuant to this
Securily Instruraent or that alleges that the other party has breached any provision of, or aay duty
owed by reasin of, this Security Instrument, unti suck Borrower or Lender has notified the other
party (with such nolea given in compliance with the requirements of Scotion 15) of such alleged
breach and afforded thé other party hereto a reasonable period after the giving of such notice to take
corrective action, I Appicabls Law provides a time perlod which must elapse before certain action
can be taken, that fime perivd wiil be deemed to be reasonable for purposcs of this paragraph. The
notice of acceleration and oppritunity to sure given to Botrower pursuant to Seetion 22 and the notice
of acoeleration given to Borrowet pursuant to Section 18 shall be deermed fo satisfy the notice and
opportunity to take correotive activn provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: {a) "Hazardous Substances” are those
substances defined a3 toxic or hazardous sistances, pollutants, or wastes by Environmental

Law and the following substances: gasoline, kevisete, other flammable or toxic petroleum

products, toxic pesticides and herbicides, volatife-sobrants, materlals contalning asbestos or
formaldehyde, and radloactive materials; (b) "Envirorgontal Law" means federal laws and laws of
the jurisdiction where (he Property is located that relat t4 kealth, safety or environmental protection;
{c) "Environmental Clearup” includes any response action, seriedial action, or removal action, a3
defined in Environmental Law; and (<) an "Environmental Condition” means a conclition that can
case, contribute to, or ptherwise trigeer an Eavironmental Cleanur

Borrower shall not cause or permit the presence, use, disposal, storage. Or release of any Hazardous
Substances, or threaten to release any Hlazardous Substances, on or in tie Traverty, Borrower shall

not do, not allow anyene efse to do, anything affecting the Property (a) tha: isin vialation of any
Environmental Law, (b) which creates an Bnvironmental Condition, or (¢) wivch, fus to the presence,
use, or release of a Hazardous Substance, oroates 4 condition that adversely affoet the valug of the
Property, The preceding two sentences shall not apply to the presence, use, or storage on the Property
of small quantities of Hazardous Substances that are generally recognized to be appropiiati te nosmal
rasidential uses and to maintenance of the Property (including, but not limited to, bazardous substances
in consymer products). - ‘

Borrower shall promptly give Lender written notice of (2) any investigation, claim, demand, lawsuit
arother action by any governmental or regulatery agenay or privaie party invelving the Property and
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any Hazardous Substance or Envitonmentat Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but niot limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and (¢) any condition caused by the presence, use o
release of a Hazardous Substance which adversely allects the value of the Property, If Borrower learns,
or {s notified by any governmental or regulatory authority, or avy private party, that any removal or
other remediation of any Hazardous Substance affacting the Property is neoessery, Borrower shall
protptly take all necessary remedial actions in accordance with Environmental Law, Nothing herein
shall create any obligation on Lender for an Environmental Cleanuy,

Nor-Uniform Covenants. Borrawer and Lender further covenant and agree as follows:

22, Azca'eration; Remedies, Lender shali give notice (o Borrower prior to acceleration
following Sorrower's breach of any covenaut or agroernent in this Security Tngtrument (buf not
prior to accel:ration under Section 18 unless Applicable Law provides otherwise), The nofice .
shall spacify: (a) the defanlt; (b) the action required to cure tho default; (¢) a date, not lesy than
30 days from g dute the notice i3 given to Borrower, by which the default must be cured; and
(d) that failare to eurecho default on or before the date specilied fn the notico may vesnltin
acceleration of the s secared by this Security Instrwment, foreclosure by judielsl proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to'al5ext in the foreclosure proceeding the nop-cxisience of a default
or any other defense of Borrower ia acceleration and foreclosure, If the default Is not enred on
or before the date specifiod in tLe notice, Lender af its option may require immediate payment in
fulf of all sums secured by this Secyrify Instrament without forther demand and may foreclose
this Security Instrument by fudicial ploceding, Lender shall e entitled to collect a1l expenses
incurred in pursuing the vemedies provided in this Section 22, inelading, but not limited to,
reasonahle attorneys' feos and costs of title evidenge, '

23. Release. Upon payment of all sums secured by this Security Instrument, 1.ender shall release this
Security Instrument, Borrower shall pay any recordation costs, Lender may charge Borrower a fee for
releasing this Security Tnstrument, but only i the foe Is prid 13 a third party for services rendersd and
the charging of the fee is permitted under Applicable Law. '

24. Waiver of Homestead, In accordance with Tilinois law, the Parrower hereby releases and
waives all rights under and by virtue of the [llinots homestead exetootior laws,

25, Placement of Collateral Protection Insurance, Unless Borrdwer provides Lender with
ovidence of the insurance coverage required by Borrower's agraement with Londer, Lender may
purchase insurance at Borrower's expense to protect Lender's interests in Bortowni®s eollateral, This
insurance may, but need not, protect Borrower's interests, The coverage that Lerdtur purchases may
not pay any claire that Borrower makes or any claim that is made against Borrower i1 cofnection with
the collateral, Borrower may later cance! any insurance purchased by Lender, but only sit nvoviding
Lender with evidence that Borrower has obtained insurance as required by Dotrower's and' L snder's
agreement, If Lender purchases insutance for the collateral, Borrower will be responsible fot the costs
of that insurance, including interest and any other charges Lender may impose {n connsetion wih e
placement of the insurance, until the cffective date of the canceliation or expiration of the insurance.
The costs of the insurance may be added to Borrower's total outstanding balance ot obligation. The

RAKR242107

SLUNDIBingge Famlly-Rarnle MagfPreddls Mea UNFORM INSTRUMENT Form 3014 161
Wolters Hler Pliandial Servicas, [mo, w019
2020081918.2.0 2085-N20150024Y Pagatfat 47

iRl



2022620157 Page: 17 of 21

UNOFFICIAL COPY

costs of the insirance may be more than the cost of insurance Borrower may be able to obtain on is
oW, .

BY SIGNING BELOW, Borrower accepts and agress to the terms and covenants contained in this
Security Instrument and in any Rider exccuted by Borrower and recorded with it.

Borrower

Szoﬁfmgers Seal

) i/iigg ﬁ éz @
cquclixas

Mo .....,f Sem’

Acknowledgment
Staye of llinols

County of Lake i 'q /) b
iminstrument was acknowledesd hefore me on s, 07 by Scott

w

dbry Fliblicy 3-*—-*’*" “SEFCHAL SEAL

ER
JKHIEPE E OF (LUNOIS

4 wore puwmjf*;‘; Aot 05,2022 1

(Print Name) . oy Compieslon B

My soramission expirves:

FXRAACT
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Acknowledgment
Stat€ off Hinois

bine [9240)
#instrament was acknowledged before me m\\w mﬁ‘ by

pfqueline § Rogars. ' :

(Printeas

My commission wxplres:

Loan Origination Organizatior. BMO Harrls Bank N.A. Loan Originator: Ramon Arranz
NMLS 1D 401052 NMLS 1D: 223634

AXXXIANGT
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Planned Unit Development Rider

THIS PLANNED UNTT DEVELOPMENT RIDER I8 made this 19th day of Tune, 2020, and Is incarporated
into and shali be deemed to amend and supplement the Mottgage, Desd of Trust, ot Security Decd
(the “Securily Instrumens ") of the same date, given by the undersignad (the “Borrower”) 10 secute
Borrower's Note to BMO Harris Bank N.A. (the “Lender”’) of the same date and covering the Property
desdcribed in the Security Instrument and located at: 380 § Valley Rd , Barrington, IL 60010 [Property
Address],

The Properéy ineludes, but is not llmited to, a parcel of land improved with & dwelling, together with
other sueh warels and certain common areas end facilities, as describad in Declarations and Bylaws
(the “Declarotion™). The Property is & part of a planned unit development known as Fox, Polnt [Name
of Planved Univ Davslopment] {“the PUD ™). The Property also includes Bortower's interost in the
homeowners associzilgn or equivalent entity owning or managing the common arsas and facilities of
the PUD (the “Owners sseoclation™) end the uses, benefits and proceeds of Borrower's interest,

PUD Covenant. In addition 12 the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as tollows;

A, PUD Obligations. Borrower shali perform all of Bozower's obligations nnder the PUD's
Constituent Documents. The “Constiuent Documents” ate the () Declaration; (i1) articles of
incorporation, trust instrument or any eqivilent document which ereates the Owners Association; and
(iif) any by-laws or other rules or regulations of the Owners Association, Borrower shall promptly pay,
when due, &l dues end asscssments imposed purstant to the Constitusnt Documents.

B. Property Insurance. So long as the Owners Assoclation maintains, with 4 generally accopiad
insurance carrier, a “Master” or “Blanket” policy insuiing the Property which is satisfactory to
Lender and which provides insurance coverage In the ameanis fineluding deductible levels), for

the periods, and against loss by fire, hazards included within ne term “Extended Coverage”, and

any other hazards, including, but not imited to, earthquakes and foods, for which Lender requites
insurance, then: (i} Lender waives the provision in Section 3 for the Perlodic Payment to Lender of
the yearly premiun instaliments for property insurance on the Propariy; and (i1) Borrower's obligation
under Section 5 to maintain property nsurance coverage on the Property 13 doomed satisfisd to the
extent that the required coverage is provided by the Owners Assoclation pélins

What Lender requires as 2 condition of this waiver can change during the term of “fie loan,

Borrower shall give Lender prompt notice of any lapse in requived preperty insuranct coverage
provided by the master or blanket policy.

Inthe event of a distribution of properly insurance proceeds in lieu of restoration or repair folloving a
foss to the Property, or to common arcas and facilities of the PUD), any procesds payable ta Borriwer
are hereby assigned and shall be paid to Lender. Lender shail apply the procseds to the sums sectred
by the Security Instrument, whether or not then due, with the sxcess, if any, paid to Borrower,
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C. Public Liability Insurance. Borrower shall take such actions as may be reasoniable to insure that
the Owners Association malntaing a public lability insurance policy aceeptzble in form, amount, and
extent of coverage to Londer,

D. Gondemnation. The proceeds of any award or claim for damages, direct or consequential,
payable 1o Borrower in connection with any condernnation or other taking of ait or any part of
the Property or the common =reas and facilities of the PUD, or.for anyy conveyance in e of
condernation, are hereby assigned and shell be paid to Lender, Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided In Section 11,

E. Lenders Prior Consant. Borrower shall not, except after notice to Lender and with Lender's
prior sitien consent, elther partition or subdivide the Property or consent to: (i) the abandonment

or terminetion of the PUD, except for abandorument or termination required by faw in the case of
substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent
domain; (if) any smendment to any provision of the “Constituent Documents™ if the provision is Tor
the express benefit of Lender; (1if) termination of professional management and assumption of self-
management of the Lwrers Assoclation; or (iv) eny action which would have the offect of rendering
the public liability insurine coverage maintained by the Owners Association unacesptable fo Lender,

F. Remedies. If Borrower doss not pay PUD dues and assesstments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall bocome sdditional dobt of
Borrower secured by the Securlty inst:ument, Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear itsrest from the date of disbursement at the Note rate and shall be
payable, with intsrest, upon natice frow Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower aceepts and igress 1o the tetms and covenants contained In this PUD
Rider,

Borrower

\ KXXX242107
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EXHIBIT A

LOT 212 IN FOX PUINT UNIT NUMBER 2, BEING A SUBDIVISION OF THE NORTHWEST 1/4 OF SECTION 6,

TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINQLS,

Property address: 380 South Valley Road, Barrington, IL 60010
Tax Number; 02-06-105-011-0000



