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IDAHC FALLS, ID 83402

ATTN: MICHAEL GORDON

This Instrument Prepared By:

YENI BONILLA

STEARNS LENDING, LLC

401 E, CORPORATE DRIVE, SUITE
150

LEWISVILLE, TX 75057-

(847) 951-947%8
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MORTGAGE

felulels}

Loan #. 5811459600

PiN: 14-29-302~159-1021
MIN: 100183358114596009
MLERS Phone; 1-888-679-6377

DEFINITIONS

Waords used in multiple sections of this document are defingd below and other words are defined in Sections 3, 11, 13, 18,20
and 21. Certain rules regarding the usage of words used in tils foeument are also provided in Section 16,

{A) "Security Instrument" means this document, which is dattd GUNE 29, 2020, together with all Riders to this
document.

{B) "Borrower' is JEFFREY BERNARD GOOD AND MELISSA BETH GOOD, A MARRIED COUPLE AS JOINT
TENANTS, Borrawer is the morigagor under this Sceurity Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a sepzipte corporation that is acting solely as a
nominee for Lender and |Lender's successors and assigns, MERS is the mortgagee undirthis Sceurity Instrument. MERS is
organized and existing under the faws of Delaware, and has an address and telephonC namber of P.O. Box 2026, Flint, MI
48501-2026, tel, (888) 679-MERS.

(D) "Lender" is STEARNS LENDING, LLC.LenderisaLIMITED LIABILITY COMPARY orgenized and existing under
the laws of CALIFORNIA. Lender's address is 401 E. CORPORATE DRIVE, SUITE 150, LEWISVILLE, TX
75057,

(E) "Note"” means the promissory note signed by Borrower and dated JUNE 29, 2020, The Note states thai, Borrower owes
lLender FIVE HUNDRED TEN THOUSAND THREE HUKDRED AND 00/100 Dollars {115, $510, 300« fu plus interest
at the rate of 3. 000%, Borrower has promised (o pay this debl in regular Periodic Payments and to pay the debt in [ull not
later than JULY 1, 2050,

(F) "Property" means the property that is deseribed below under the heading "Fransler of Rights in the Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,
and all sums due under this Securily Instrument, plus inlerest.
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(1) "Riders" means all Riders (o this Security Instrument that are execuled by Borrower. The following Riders are to be
executed by Borrower [check box as applicable];

I Adjustable Rate Rider ¥ Condominium Rider [ Second Home Rider
L] Balloon Rider i Planmed Unit Development Rider [ Biweekly Payment Rider
{1 1-4 Family Rider [0 Other(s) {specify]

(1) "Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the elfect of law) as well as all applicable final, non-appealable judicial opinions,
{(J} "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges Lthat are
imposcd on Borrower or the Property by a condominium association, homeowners association or similar organizalion,

(K) "Electronic Punds Transfer™ means any transfer ol funds, other than a transaction originated by check, drafl, or similar
paper instrument;which is initated through an electronic erminal, telephonic instrument, computer, or magnetic tape so as Lo
arder, instruet, or afiorize a linancial institution Lo debil or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, aulomated teller machine transactions, (ransfers initiated by telephone, wire transfers, and automated
clearinghouse transfers

(L) "Escrow Hems" means (hoge items that are deseribed in Section 3,

(M) "Miscellaneous Proceeds'/maans any compensation, settlement, award of damages, or proceeds paid by any third party
(other than insurance proceedsnaid under the coverages deseribed in Section 5) for: (i) damage to, or destruction of, the
Property; (i1) condemnation or other taxing of all or any parl of the Praperty; (iii) conveyance in lieu of condemnation; ar (iv)
misrepresentations of, or omissions as to,4ne value and/or condition of the Property.

(N} "Mortgage Insurance’ meuns insurance protecting Lender againsl the nonpayment of, or delault on, the Loan.

(O) "Periodic Payment" mecans the regularly scheduled amount due for (i) principal and interest under the Note, plus (ii) any
amounts under Section 3 of this Security Instrument

(") "RESPA™ means the Real Estate Scitiement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X {12 C.1.R. Part 1024}, as they mighl be amendad Tom time o time, or any additional or successor legislation or
regulation that poverns the same subject mailer. As used in this S=curity Instrument, "RESPA" refers W all requirements and
restrictions that arc imposed in regard to a "federally related morizage loan" even if the Loan does nol qualify as a "federally
related mortgage loan” under RIZSPA,

(Q) "Successor in Interest of Borrower™ means any parly that has lepitle to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Securily Insliupiest,

TRANSFER OF RIGHTS IN THIL PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loun, and all renewals, extensions and modifications of
the Note; and (ii} the performance of Borrower's covenants and agreements under this Secarity [nstrument and the Note. For
this purpose. Borrower does hereby mortgage, grant and convey to MERS (solely as notninee for Lender and Lender's
suceessors and assigns) and to the successors and assigns of MERS the following described property lodated in he COUNTY af
CODK:

SEE ATTACHED EXHIEBIT A

which currently has the address o 2709 N JANSSEN AVE, CHICAGO, IL 60614 ("Properly Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances,
and fixteres now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Sceurity Instrument as the "Property.” lorrower understands and agrees
that MERS holds only legal title to the interests granted by Borrower in this Securily Instrument, but, if necessary to comply
with Taw or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of
those interests, including, but nol limited to, the right to foreclose and sell the Property; and Lo take any action required of
Lender including, but not limited to, releasing and canceling this Security [nstrument,
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BORROWER COVENANTS that Borrower is lawflully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey (he Property and that the Property is unencumbered, except for encumbrances of record, Borrower
warrants and will defend gencrally the Litle to the Property against all claims and demands, subject Lo uny encumbrances ol
record.

THIS SECURITY INSTRUMENT combines uniform covenants lor national use and non-uniform covenants with
limited variaions by jurisdiction to constitute 4 uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Bortower shall pay
when duc the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note/Corower shall also pay funds for Escrow llems pursuant to Section 3. Puyments due under the Note and this
Security Instrumentafzall be made in U8, currency. However, il any check or other instrument received by Lender as payment
under the Note or 1F1s Sceurily Instrument is returned to Lender wnpaid. Lender may require that any or all subsequent
payments due under tha Nete and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b) money-a'der; (¢) certilied check, bank check, reasurer's check or cashier's check, provided any such
check is drawn upon an institutionvhose deposits are insured by a {ederal agency, instrumentality, or entity; or (d) Liectronic
Funds Transfer.

Payments are deemed receivad by Lender when received at the location designated in the Note or al such other
focation as may be designated by Lenidérin accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment oppaitial payments are insufficient o bring the Loan current. Lender may accept
any payment or partial payment insufficient to bring the Loan current, withoul waiver of any rights hercunder or prejudice to
its rights (o refuse such payment or partial paynients in the future, bul Lender is not ebligated to apply such payments at the
time such payments are accepted. [1 each Periodic Faymedt is applied as ol ils scheduled due date, then Lender need not pay
interest on unapplied funds, Lender may hold such unapp ied funds until Borrower mukes payment to bring the Loan current. It
Borrowert docs nol do so within a reasonable period of time, Jendzr shall cither apply such funds or return them (o Borrower. r
not applied earlier, such lunds will be applicd Lo lhe cutsianding plmupal balance under the Note immedialely prior to
foreclosure. No olTsel or claim which Borrower might have no'y ocin the fuwre against Lender shall relieve Borrower Irom
making payments due under the Note and this Seourity Instrument ¢r serforming the covenants and agrecments secured by this
Security Instrumenl,

2. Application of Payments or Proceeds. Excepl as otherwise eseribed in this Section 2, all payments acce pled and
applied by Lender shall be applied in the following order of priority: (a) interest da¢ under the Note; (b) principal due under the
Note; (¢) emounts due under Section 3, Such payments shall be applied to each Periodic Payment in the order in which it
beeame due, Any remaining amounts shall be applied first to late charges, second to/20y nther amounts due under this Security
[nstrument, and then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which meludes a sufTicient amount to
pay any late charge due, the payment may be applied to the delinquent payment and the late churge. 1I'more than one Periedie
Payment is outstanding, Lender may apply any payment received from Borrower to the repayment #1 tie Periodic Payments if,
and to the extent that, each payment can be puid in full. To the extent thal any excess exists after Uhe niypent is applied to the
full payment of one or more Periodic Payments, such excess may be applied (o any late charges duc. 'v'tnumaly prepayments
shall be applied [(irst to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under (FeNole shalf not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Hems, Boreower shall pay to Lender on the day Periodic Payments are duc under the Note, until
the Note is paid in full, a sum (the "Funds"} to provide lor payment of amounts dug for; (a) taxes and assessments and other
items which can atlain priority over this Security Instrument as a lien or encumbrance on the Property; (b) leaschold payments
or ground renis on the Property, il any: (¢) premiums for any and all insurance lchlllLd by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to .ender in licu ol the payment of Morlgage
insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow Jtems." At origination or
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al any time during the term of the 1.oan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be eserowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall prompily furnish to
Lender all notices of amounts to be paid under this Seclion, Borrower shall pay Lender the Funds lor Bscrow [tems unless
Lender waives Borrower's obligation (o pay the Funds lor any or al} Uscrow (tems. Lender may waive Borrower's obligation to
pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing. [n the event ol such
waiver, Borrower shall pay directly, when and where payable, the amounts due lor any Lscrow [tems for which payment of
I'unds has been waived by Lender and, if Lender requires, shall furnish  Lender receipts evidencing such paymenl within
such time perind as Lender may require. Berrower's obligation to make such payments and to provide reccipts shall for all
purposes be deemed to be a covenant and agreement contained in this Sceurity Instrument, as the phrase "covenant and
agreement” is used in Section 9. 11 Borrower is obligated to pay Escrow [tems directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow [lem, Lender may exercise its righls under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amounl, Lender may revoke the waiver as to any
or all Escrow It2ims Lt any time hy a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay
1o Lender all Funds and in such amounts, thal are then required under this Section 3.

Lender may| atapy time, collect and hold Funds in an amount (a) suificient to permit Lender Lo apply the Funds at the
time specified under RESPA. and {b) not to exceed the maximum amount a lender can require under RESPA, Lender shall
estimale the amount of Funflsveus on the basis of current dala and reasonable estimates of expenditures of fulure Iscrow Tems
or otherwisc in accordance withy Aoplicable Law.

The Funds shall be held invan institution whose deposils are insured by a federal agency, instrumentalily, or entity
(including Lender, if Lender is an insticution whose deposils are so insured) or in any Federal [lome Loan Bank. Lender shall
apply the Funds to pay the Eserow ltenis o later than the time specilied under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually andlyzing the cserow account, or verifying the Escrow ilems, unless Lender pays
Rorrower interest on the Funds und Applicatie.] 2w permits Lender to make such a charge. Unless an agreement is made in
writing ot Applicable Law requires interest w bepaidon the Funds, Lender shall not be required Lo pay Borrower any interest
or earnings on the Funds. Borrower and Lender can apree'tn wriling, however, that interest shall be pald on the Funds. Lender
shall give to Borrower, without charge, an annual accour ting of the Funds as required by RESPA.

if there is a surplus of Funds held in escrow, as Cefincd under RESPA, Lender shall account to Borrower for the
exeess funds in accordance with RESPA. II there is a shortage 0f 1unds held in escrow, as defined under RESPA, Lender shall
notily Borrower as required by RESPA, and Borrower shall pay ig/l.ender the amount necessary to make up the shortage in
accordance wilh RESPA, but in no more than [2 monthly payments. 71 #iere is a deficiency ol Funds hield in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, andBariower shali pay to Lender the amount necessary to
mitke up the deliciency in accordance with RESPA, bul in no more than 12 soaithly payments,

Upon payment in full of all sums secured by this Sceurily [nsteument, Lendzr shali promptly relund to Borrower any
Funds held by Lender,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, [ings.and impositions allributable (o the
Property which can atlain priority over this Security Instrument, leaschold payments or géound rents on the Property, il any,
and Community Association Ducs, Fees, and Assessments, if any. To the extent that these iten are Escrow ltems, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over lhis Security Instrimen: unless Borrower: (a)
agrees in writing Lo the payment of the obligation secured by the lien in & manner acceptable o Lenderaut enly so long as
Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforesinent of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enforcement of the tien while thote praceedings are
pending, but only untii such proceedings are concluded; or {c) secures from the hotder of the lien an agreemert satislaclory to
Lender subordinating the lien to this Security Instrument, I Lender determines thut any part of the Property is subject to 4 lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien, Within 10 days
of the date on which (hat notice is given, Borrower shall salisly he len or take one or more of the actions set forth above in
this Section 4.

Lender may require Borrower 1o pay a one-time charge for & real estate tax verification and/or reporting service used
by Lender in connection with this Loun,

1LLINOIS-Single Family-Fannie Mae/Freddie Mae UNIFORM INSTRUMENT
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5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erecled on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards including, but not
limited to, carthquakes and fleods, for which Lender requires insurance. This insurance shall be maintained in the amounts
{including deductible levels) and for the periods that Lender requires. What Lender reguires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shait be chosen by Borrower
subject to Lender's right (o disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower 1o pay, in conneclion with this Loan, either: (a) a onc-time charge for flood zone determination, certification and
tracking services; or (b) o one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes oceur which reasonably might affeet such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in conngction with
the review of any flood 7one determination resulting from an objection by Borrower,

1f Borrawer fails to maintain any of the coverages described above, Lender may obtain insurance coverage, al
Lendet's optior and Borrawer's expense, lender is under no obligation to purchase any particular type or amount of coverage,
Therefore, such coverase shall cover Lender, but might or might not prolect Borrower, Borrower's equity in the Property, or
the contents of the Properly, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Bedrov er acknowledges thal the cost of the insurance coverage so obtained might sighificantly exceed Lhe
cost of insurance that Borihvwesr.could have oblained. Any amounts disbursed by Lender under this Section 5 shall become
additional debl of Borrower séeurtd by this Securily lnstrument. These amounls shall bear interest at the Note rate (rom the
date of disbursement and shali be peyable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies requiced by Lender and renewals of such policics shall be subject to Lender's right o
disapprove such policies, shalt include aslzndard morlgage clause, and shali name Lender as morigagee and/or as an additional
loss payee. Lender shail have the right to holdahe policies and renewal certificates. 11 Lender requires, Borrower shall prompily
oive to Lender all receipls of paid premiumsand.rencwal notices. |f Borrower obtains any [orm of insurance coverage, not
otherwise required by Lender, lor damage to, ot dastenction of, the Property, such policy shall include a standard mortgage
clause and shall name Lender as mortgagee and/or'asan’additional loss payee,

In the event of loss, Borrower shall give prompt natice fo the insurance carrier and Lender. Lender may make proof of
toss 1l not made promptly by Borrower. Unless Lender ard Berrower otherwise agree fn writing, any insurance proceeds,
whether ot not the underlying insurance was required by Lenden/Shall be applied to restoration or repair ol the Property, it the
restoration or repair is economically feasible and Lender's security. 45 pot lessened. During such repair and restoration period,
Lender shal! have the right to hold such insurance proceeds until Inges has had an opportunity Lo inspecl such Property to
ensure the work has been completed to Lender's satisfaction, previded siet such inspection shall be undertaken promptly.
Lender may disburse proceeds lor the repairs and restoration in a singic phyinent or in a series of progress payments as the
work is completed, Unless an agreement is made in writing or Applicable Law dequires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or carnings en.sucn proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shall nol be paid out of the insurance proseeds and shail be the sole obligation of
Borrower. [I'the restoration or repair is not economically feasible or Lender's securiy »vould be lessened, the insurance
proceeds shall be applied to the sums sceured by this Security Instrument, whether or net then due, with the excess, if any, paid
to Borrower, Such insurance proceeds shall be applied in the arder provided for in Section 2.

1¥ Borrower abandons the Property, Lender may file, negotiate and sclile any available iGsuiance claim and related
matters. If Borrower docs not respond within 30 days (o a notice from Lender that the insurance carricr fas offered (o settle a
claim, then Lender may negotiate and settie the claim, The 30-day period will begin when the notice is givan. In cither event,
or if' Lender acquires the Properly under Section 22 or otherwise, Borrower hereby assigns to Lender (a) ITomower’s rights Lo
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrutreat; and (b) any
other of Borrower's rights (other than the right to any refund of uncarned premiums paid by Bortower) under all insurance
policies covering the Property, insofur as such rights are applicable to the coverage of the Property, Lender may use the
insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Nole or this Security Instrument,
whether or not then due,

6. Occupancy. Borrower shall occupy. establish, and use the Property as Borrower's principal residence within 60
days afier Uhe exceution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year alter the date of occupancy, unless Lender otherwise agrees In writing, which consent shall not he
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unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall nol destroy, damage or
impair the Property, ailow the Property to deteriorate or commit waste on the Properly, Whether o not Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property [rom deteriorating or decreasing in value
due to its condition. Unless il is determined pursuant to Scetion 5 that repair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to aveid [urther deterioration or damage. If insurance or condemnation
proceeds are paid in connection with damage to, or the taking ol, the Property, Borrawer shall be respansible for repairing or
restoring the Property enly if Lender has released praceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. [l the insuranve or
condemunation preceeds are not sufficicnt Lo repair or restore the Property, Borrower is not relieved of Borrower's obligation lor
the completion of such repair or restoration,

Lender o4vils agent may make rcasonable entries upon and inspections of the Properly. 111t has reasonable causc,
Lender may inspectihe interior of the improvements on the Property. Lender shall give Borrower nolice at the time of or prior
to such an interior Jagraction speeifying such reasonable cause. _

8. Borrower's liuan Application. Borrower shall be in default if, during the 1.oan application process, Borrowcr or
any persons or entities st at the direction of Borrower or with Barrower's knowledge or consent gave materially false,
misleading, or inaccurate 1nforination or stalements to Lender {or failed 1o provide Lender with material information) in
connection with the Loan, Matstigh representations include, but are not limited to, represeniations concerning Borrower's
oceupancy of the Properly as Bosower's principal residence.

9. Protection of Lender's liltcrestin the Property and Rights Under this Sceurity Instrument. [f (a} Borrower
fails to perform the covenants and agreemients contained in this Secarity [nstrument, {b) there is a legal proceeding that might
significanily affect Lender's interest in the Property and/or rights under this Securily Instrument (such as a proceeding in
bankrupley, probate, for condemnation or lorigitute, for enforeement ol a lien which may attain priority over this Security
Instrument or (o enforce laws or regulations), or (¢ Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriale to protect Leiie” = interest in the Property and rights under this Securily Instrument,
including prolecting and/or assessing the value of the Propertyyend securing andior repairing the Property. Lender's actions can
include, but are not limited to: (a) paying any sums securéd by a lien which has priority over this Seeurity Instrument: (b)
appearing in court; and (c) paying reasonable altorneys’ fees 10 prolect its interest in the Property and/or rights under this
Security Instrument, including its sceured position in a bankruptly proceeding. Sceuring the Praperty includes, but is not
limited to, entering the Property to make repairs, change locks, replacear board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, ana kave utilities turned on or olT. Although Lender may
take action under this Section 9, Lender does not have 1o do so and is not unier any duty or obligation (o do so. i is agreed that
| ender incurs no liability Tor not taking any or all actions authorized under this Secticn 9,

Any amounts dishursed by Lender under this Section 9 shall become addilional debt ol Borrower secured by this
Security [nstrumenl. These amounts shall bear interest at the Nole rate from the date ¢{ Uishursement and shall be payable, with
such interest, upon notice from Lender to Borrower reguesting payment.,

I this Security Instrument is on a leasehold, Borrower shail comply with ali the pravisions of the lease. Borrower
shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, withoul the express written consent of Lender, ailer or amend the ground lease. If Borrovrer aquires fee title to the
Property, the leasehald and the [ee title shall not merge unless Lender agrees o the merger in wriling:

10. Mortgage Insurance. [ Lender required Mortgage Insurance as a condition ol making thé 1:0aa, Borrower shall
pay the premiums required to maintain the Morlgage Insurance in elfect, If, for any reason, the Mortgage wsprance coverage
required by Lender ceases (o be avaitable from the mortgage insurer thal previousty provided such insurance and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effeel, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previousty in eflect, from an alicrnale mortgage
insurer selected by Lender, 11 substantially cquivalent Mortgage [nsurance coverage is not uvailable, Borrower shall continue to
pay to Lender the amount of the separately designated payments that were due when the insurance coverage ceased to be in
elTeet, Lender will accept, use and retain these payments as a non-refundable joss reserve in liew of Morlgage Insurance. Such

ILLINOIS-Single Family-Fannic Mae/Freddie Mac UNEFORM INSTREUMENT

R [Ty

58114596002101612

&3

Form 3014 1/01




2022757036 Page: 8 of 17

UNOFFICIAL COPY

5811459600

loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shatl not be
required to pay Borrawer any interest or carnings on such loss reserve. Lender can no longer requite loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments loward the premiums for Morlgage
Insurance. 1§ Lender required Mertgage Insurance as o condition of making the Loun and Borrower was required Lo make
scparately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Morlgage Insurance in effect, or {o provide a non-refundable foss rescrve, untit Lender's requirement lor Mortgage
Insurance ends in accordance with any wrilten agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affecls Borrower's obligation to pay interest at the rate
provided in the Note,

Mortgage [nsurance retmburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower docs netrepay the Loan as agreed. Borrower is not a parly to the Morlgage Insuranoe,

Mortgagensurers cvaluate their total risk on all such insurance in force from time to time, and may cater inlo
agreements with othesparties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory to-Hemorigage insurer and the other party (or parties) to these agreements, These agreements muy require
the mortgage insurer Lo’ mage-nayments using any source of funds that the mortgage insurer may have available (which may
include lunds obtained frora NMostgage Insurance premiums).

As « result of these agreémbnts, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any ol the foregeirg, may receive (directly or indirectly) amounis thal derive from (or might be characterized
as) a portion of Borrower's payments for Nlortaage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. 11 such agreement pro<ides thal an alTiliate of Lender takes a share of the insurer's risk in cxchange lora
share of the premiums paid Lo the insurer, thi arrengement is often termed "caplive reinsurance.” Further:

(a) Any such agreements will not aftéct th e amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreemieuts will not increase the amount Borrower will owe for Morigage
Insurance, and they will not entitle Borrower tu zex-refund.

{b} Any such agreements will not affect the rigut Borrower has - if any - with respect to the Martgage
Insurance under the Homeowners Protection Act of 1998 ar any other law. These rights may inciude the right to reccive
certain disclosures, to request and obtain cancellation of the Viortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Mirtgage Insurance premiums that were unearned at the
time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Misceliancous Proceeds are hereby assigned Lo and
shall be paid to Lender,

if the Property is damaged, such Miscellancous Proceeds shail be applicd Lo eastoration or repair ol the Property, if the
restoration or repair is ecancmically feasible and Lender's security is not lessened /[aring such repair and restoration period,
Lender shall have the right to hold such Miscellancous Proceeds until Lender has hatrap/oprortunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspeciion shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a scrics of progross payments as the work is
completed, Unless an agreement is made in writing or Applicable Law requires intcrest Lo be paidan such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any inlerest or earnings on such Miscallarecus Proceeds. [ the
restaration or repair is not economically feasible or Lender's seourity would be lessened, the Miscellancons Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then dug, with lhe excess, if anyzaid (0 Borrower.
Such Miscelianeous Proceeds shall be applied in the order provided for in Section 2.

in the event of a total taking, destruction, or loss in value of the Property, the Miscelianeous Proceeds shall be applied
1o the sums secured by this Security Instrument, whether or nol then due, with the excess. if any, paid to Borrower.

In the evenl of a partial taking, destruction, or loss in value ol the Property in which the fair markel value of the
Property immediately before the partial laking, destruction, or foss in value is equal to or greater than the amount ol the sums
secured by this Sceurily Instrument immediately before the partial taking, destruction, or loss in value, unless Barrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: {a) the total umount of the sums seeured immediately before the
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partial laking, destruction, or loss in value divided by {b) the fair markel value of the Property immediately belore the partial
taking, destruction, or foss in value. Any balance shal! be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums sccured
immediately before the partial tuking, destruction, or loss in value, unless Borrower and Lender otherwise agree in wriling, the
Miscellancous Proceeds shall be applied to the sums secured by this Security [nstrument whether or not the sums are then due.
‘ IT the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award 1o settle a claim for damages. Borrewer [ails to respond to Lender within
30 days after the date the notice is given, Lender is authorized Lo collect and apply the Miscellaneous Proceeds eilher to
restoration or repair of the Property or o the sums secured by this Security Instrument, whether or not then due. "Opposing
Party” means the third party that owes Borrower Miscellaneous Procecds or the party against whom Borrower has & right ol
action in regard t7 Miscellaneous Proceeds,

Borrowersnall be in default if any action or proceeding, whether civil or eriminal, is begun that, in Lender's judgment,
could result in forfeitare of the Property or other material impairment ol Lender's interest in the Property or rights under this
Security Instrumenl. Burrdser can cure such a default and, if aceeleration has oceurred, reinstate as provided in Section 19, by
causing the action or proederding to be dismissed with a ruting that, in Lender's judgment, precludes forfeiture of the Property
or other material impairmentol Zender's interest in the Property ar righls under this Seeurity Instrument. The proceeds of any
award or claim lor damages thatare attributable to the impairment of Lender's interest in the Property arc hereby assigned and
shall be paid Lo Lender,

Al Miseeltancous Proceeds (aat/aszonot applied o restoration or repair of the Property shall be applicd in the order
provided or in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modilication ol amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not aperate to release the [ability of Borrower or any Suceessors in Interest ol Borrower. Lender
shall not be required to commence proceedings againg'swy Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amortization ol the sums secupza by this Securily Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of paymelts tom third persons, entities or Successors in Interest of
Barcower or in amounts less than the amount then due, shall not be@ waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Asvigns Bound. Borrower covenants and agrees that
Borrower's obtigations and liability shall be joint and several. However, am’ Rarrower who co-signs his Security Instrument
but does not exccule the Note (a "co-signer"): (a) is co-signing this Securily Instimant only to mortgage, grant and convey the
co-signer's interest in the Property under the terms of this Security Instrument; (b} is pot personally obligaled to pay the sums
secured by this Sceurily Instrument; and {c) agrees that Lender and any other Borrowesean agree to extend, modity, forbear or
make any accommodations with regard to the terms of this Securily Insirument or the MofZayithoul the co-signer’s consent.

Subject to the provisions of Scelion 18, any Successor in Interest of Borrawer wio assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borto'ver's rights and benefits under
this Security [nstrument, Borrower shall not be released from Borrower's obligations ana liakiiity under this Security
Instrument unless Lender agrees Lo such release in writing. The covenants and agreements of thiz Sesurity Instrument shall
bind (except as provided in Section 20) and benelil the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees [or services performed in connection with Boirower's delaull,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, iagiuding, bul not
limited Lo, atlorneys' fees, property inspection and valuation fees. In regard Lo any other lees, the absence of express authority
i this Security Insirument to charge a specilic [ce to Borrower shall not be construed as a prohibition on the charging of such
fee. Lender may not charge Fees that are expressly prohibiled by this Security Instrument or by Applicable Law.

I the Loan is subject (o a law which sets maximum loan charges, and that law is finally interpreled so that the interest
or other loan charges collected or to be collected in connection with the Louan exceed the vermitted limits, then: (a) any such
foan charge shall be reduced by the amount necessary to reduce the charge o the permitted limit; and (b) any sums aiready
coliected fram Borrower which cxceeded permitted limits will be refunded Lo Borrower, Tender may choose to make this
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relund by reducing the principal owed under the Nate or by making u direct payment to Borrower. 1T a refund reduces
principal, the reduction witl be trealed as a partial prepayment withoul any prepayment charge {whether or not a prepayment
charge is provided for under the Note). Borrower's aceeptance of any such refund made by direcl payment lo Botrower will
constitute a waiver of any right of action Borrower might have arising out of such avercharge.

15, Notices. All notices given by Borrower or Lender in connection with this Securily [nstrument must be in wriling.
Any notice to Borrower in connection with this Security Instrument shali be deemed Lo have been given to Borrower when
mailed by first ¢lass mail or when actually delivered to Borrower's notice address il senl by other means. Notice to any one
Borrower shall constitute notice W all Borrowers uniess Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall
promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrawer's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be only one
designated noliceaddress under this Securily Instrument at any one time. Any notice to Lender shall be given by delivering it
or by mailing it by-frst class mail to Lender's address stated hercin unless Lender has designated another address by notice to
Borrower. Any nofice.in connection with this Security Instrument shall nol be deemed to have been given to Lender until
actually received by Leader. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirémeatwill satisfy the corresponding requirement under this Securily Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject Lo any remur@ments and limitations of Applicable Law. Applicabie Law might explicilly or implicitly
atllow the partics 1o agree by contracl/or it might be silenl, but such silence shali not be construcd as a prohibition against
agreement by contract, Tn the event tia¥any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Sceurity Instrument or the Nete which can be piven
elfect without the conflicling provision,

As used in this Securily Instrument; (a) wards ol the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words inthesingular shall mean and include the plural and vice versa; and {c) the
word "may” gives sole discretion without any obligation to take any aclion.

17. Borrower's Copy. Bortower shall be given one copy of the Note and of this Security Instrument.

{8. Transfer of the Property or a Beneficial Infercst.n Borrower, As used in this Scetion 18, "interest in the
Property" means any legal or beneficial interest in the Property’ inchuding, but not timited to, those benelicial interests
sranslerred in a bond for deed. contract for deed, installment sales contract or escrow agreement, the inteni of which is the
trunsfer of title by Borrower at a future date to a purchaser,

11 alt or any part of the Property or any Interest in the Property 18 sold #vtransferred {or if Borrawer is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lencer's prior writien consent, Lender may require
immediate payment in full of all sums secured by this Seeurily Instrument. How<ver, Lhis option shall not be exercised by
Lender il such exercise is prohibited by Applicable Law,

IT 1.ender exercises this option, Lender shall give Borrower notice of aceeleratior. Thewtice shall provide a period of
not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay afl surms
secured by this Sccurily Instrument. 1f Borrower fails to pay these sums prior o the expiration o' this period, Lender may
invoke any remedies permitted by this Security Instrument without [urther notice or demand on Borover.

19, Borrower's Right to Reinstate After Acceleration. 1T Borrower meets certain conditiods /satrower shail have
the right to have enforcement of this Security Instrument discontinued at any lime prior to the earliest ofV' {4} five days before
sale of the Property pursuant to Section 22 of this Sceurily Instrument; (b) such other period as Applicable Daeemight specily
for the termination of Borrower's right to reinstate; or (¢) entry of a judgment enforcing this Securily Insicument. Those
conditions are that Borrower: {a) pays Lender all sums which then would be due under this Security Instrument and the Note as
if ho aceeleration had occurred: (kY cures any default of any olher covenants or agreements; {c) pays all expenses incurred in
enforcing this Sceurity Instrument, including, but not limited to, reasonable attorneys' fees, property inapection and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
[nstrument: and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the Property and
rights under this Security Instrument, and Borrower's obligation o pay the sums sceured by this Security Instrument, shall
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continue unchanged unicss as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as sclected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer's check or cashier's cheek, provided any such check Is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borcower, this Security Instrument and obligations secured hereby shall vemain [ully effective as if no acceleration had
occurred, However, Lhis right to reinstate shali not apply in the case ol acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note {logether
with this Security Instrument) can be sold one or more times without prior notice W Borrower, A sale might result in a change
in the entity (known as the "Loan Servicer") that collects Pericdic Payments due under (ke Nole and this Security Instrument
and periorms other morlgage loan servicing obligations under the Nate, this Securily Instrument, and Applicable Law, There
also might be one or more changes of the Loan Servicer unrelated te a sale of the Note. If there is a change of the Loan
Servicer, Borrowers will be given writlen notice of the change which will state the name and address of the new Lean Scrvicer,
the sddress tn4viich payments should be made and any ather information RESPA requires in connection wiih a notice of
transier ol servicing, il the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Nole, the morlgage 10an servicing obligations to Borrower will remain with the Loan Servicer or be translerred (o a suceessor
Loun Servicer and are 70t sasumed by the Note purchaser unless otherwise provided by the Note purchaser.

Weither Borrower aoy Lander may commence, join, or be joined to any judicial action (as either an individual litigant
ot the member ol a class) that ariacs [rom the other parly's aclions pursuant w this Security Instrument or that atleges that the
olher party has breached any provsion of, or any duty owed by reason of, this Securily Instrument, until such Borrower or
Lender has notified the other parly (witih such notice given in compliance with the requirements of Scetion 13) of such alleged
breach and afTorded the olher party heieto s reasonable period after the giving of such notice to lake corrective action, IT
Applicable Law provides a time period which'must efapse before certain action can be taken, that time period will be deemed
to be reasonable for purposes of this paragraph. The nolice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of aceeleration giverl de Rorrower pursuant to Section 18 shall be deemed to satisty the notice and
apportunity 10 take corrective action provisions of thisSection 20.

21, Hazardous Substances. As used in this Seition 21: (2) "Hazardous Substances” are those substances defined as
toxic or hazardous substances, po!lutants, or wastes by Environniental Law and the [ellowing subslances: gasoline, kerosene,
other flammable or toxic petroleum praducts, toxic pesticides and nerbicides, volatile solvents, materials containing asbestos or
formaldebyde, and radioactive materials; (b) "Environmental Law"angans federal laws and laws of the jurisdiction where the
Property is located that relate o health, safety or environmental protedtiang (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental/Law; and () an "Environmental Condition” means a
condition that can cause, contribute o, or otherwise trigger an Environmertai Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storag, orirelease ol any Hazardous Substances, or
threalen o releass any Hazardous Substances, on or in the Property. Borrowershall not de, nor allow anyone else to do,
anylhing aflecting the Property (2) that is in violation of any Environmental Luwy b) which creates an Linvironmental
Condition, or {¢) which, due 1o the presence, use, or release of a Hazardous Subslante, <reales a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presenct:, use, or storage on the Property of
small quanlities of Hazardous Substances that are generally recognized to be appropriate th vormal residential uses and to
maintenance of the Property (including, bul not limited to, hazardous substances in consumer poduts).

Barrower shall promptly give Lender writlen notice of (a) any investigation, claim, demand,Tawsuitor other action by
any governmental or regulatory agency or private parly involving the Property and any lazardous Substanes or Environmental
1Law of which Borrower has actual knowledge, (b) any Eavironmental Condition, including but net limitzd w. any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (¢) any conditien caused by the'uresence, usc
or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower lzarns, or is natified by any
governmenial or regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
allecting the Properly is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender (or an Environmental Cleanup,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as (ollows:
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22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in (his Security Instrument (but net prier to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or hefore the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. 1f the defauit is not
cured on or before the date specilied in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled to coltect all expenses incurred in pursuing the remedies provided in this
Section 22, incluifing, but not limited (o, reasonable attorneys’ fees and costs of title evidence,

23. Raeasz. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
[nstrument, Borrowsr shall pay any recordation costs. Letder may charge Borrower a fee for releasing this Security [nstrument,
but only if the fee is hair 10 a third party for services rendered and the eharging of the fec is permitled under Applicable Law.

24, Waiver of Howestead. 1n accordance with 1inois law, the Borrower hereby releases and waives all rights under
and by virtue of the Nlinois vmasiead exemption laws,

25, Placement of Colla7eval Protection [nsurance. Unless Borrower provides |.ender with evidence of the insurance
coverage required by Borrower's/sgreement with Lender, Lender may purchase insurance at Borrower's expense o protect
Lender's inlerests in Borrower's collateral, This insurance may, but need not, protect Borrower's interests. The coverage hat
Lender purchases may nof pay any claimnat Borrower makes or any claim that is made against Borrower in conneetion with
the collateral. Borrewer may later cancel any insarance purchased by Lender, but onty after providing Lender with evidence
that Borrower hus obluined insurance as requived 5y Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be respansible for the contmaf that insurance, including interest and any other charges Lender may
impose in connection with the placement of the ineuiedce, until the effective date ol the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrowet's total outstanding balance or obligation. The costs of the
insurance may he more than the cost of insurance Borrow(r mey be able to oblain on its own,

BY SIGNING BLELOW, Borrewer accepls and agrees (0 ib¢ terms and covenants contained in (his Sceurity Instrument
and in any Rider executed by Borrower and recorded with il

M’{;r 50/1,,.,.,,0 Aﬂ\Q 6292070

- BORHOWER - JEFFREY BERNARD GCOD - DATE -

oo~ Bdh Yand  ©l28/3000

- BORROWER - MELISSA BETH GOOQD - DATE -
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STATE OF ILLINOIS
COUNTY OF COCK

The foregoing instrument was acknowledged before me (his by JEFFREY BERNARD

@00D AND MELISSA BETH GOOD,

o :

AAPURPPRAPASAIAI TIPS Notary Public
WFFICIAL SEAL
% el LKRCMAR % &
NOTARYURLC - STATE OF {LLINOIS My Comimission Expires: : w&

% LY COMMISZON EXPIRES;06/30/23 é
LA AT PSRN

[ndividual Loan Originator; MICHAEL GORDON, NMISR [D: 292298
Loan Qriginator Organization: STEARNS /LENDING, LLC, NML3R [D:1854
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ATTORNEYS' TITLE GUARANTY FUND, INC.
LEGAL DESCRIPTION

Permanent Index Number:
Property 1D: 14-29-302-159-1021

Property Address:
2709 Narth Janssen Avenue, Chicago, IL 60614

Legal Deseription:

UNIT NUMBER 2710-E IN PARK LANE TOWNHOME CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCR'2ED REAL ESTATE: THAT PART OF THE FOLLOWING DESCRIBED LAND: LOTS I, 2 AND 3 IN
SUPERIOR COURTPALTITION OF THE BAST 1/2 OF LOTS 2 AND 3 (EXCEPT THE WEST 33 FEET THEREOF
DEDICATED FOR PUELIZ-STREET) IN JOSEPH E, SHEFFIELDS SUBDIVISION OF BLOCK 45;IN SHEFFIELDS ADDITION
TO CHICAGO TN THE SCUTIWEST 1/4 OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 14, ALSO LOT 4 IN JOSEPH E.
SHEFFIELDS SUBDIVISIGN-4™3LOCK 45 AFORESAID, ALSO LOTS 16 THROUGH 19 IN LEMBCKES SUBDIVISION OF
LOT 5 IN BLOCK 45 IN SHEFFI1.28 ADDITION TO CHICAGO AFORESAID, ALSO LOTS 14 THROUGH 18 AND THE
NORTH/SOUTH VACATED ALLEY I'YING BETWEEN SAID LOTS 14 AND 15 IN SUBDIVISION OF LOT 1 IN LEMBCKE'S
SUBDIVISION OF LOT 5 TN BLOCK 45 IN SHEFFIELDS ADDITION TO CHICAGO AFORESAID, EAST OF THE THIRD
PRINCIPAL MERIDIAN, WHICH SURVIEY S ATTACHED AS EXHIBIT 'A' TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER 88248725 AND AMENDED FROM TIME TO TIME TOGETHER WITHITS
UNDIVIDED PERCENTAGE INTEREST IN TEE COMMON ELEMENTS, IN COOK COUNTY.
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G0O0D
Loan #; 5811459600
MIN:;100183358314596009

THIS CONDOMINIUM RIDER s made this 29TH day of JUNE, 2020, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Securily Instrument") of (he same date given by the undersigned (the
"Borrower™) to secure Borrower's Note to STEARNS (LENDIRG, LLC (the "Lender”) of the same
date and covering the Property deseribed in the Security insaxment and located at:

2709 N JANSSEN AVE, CHICAGC.-IL 60614
[Property Address|
The Property includes a unit in, together with an undivided interest isi the common elements of, a
condominium project known as:
PARK LANE TOWHHOME CONDO ASSOC
{Name of Condominium Project]

{(the "Condominium Project™). 11 the owners association or other entity whish.acls for the
Condominium Project (the "Owners Association™) holds title o property for the benefit ar use of its
members or shareholders, the Property also includes Borrawer's interest in the Owners Assaciation
and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition to the covenants and agreements mads in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A, Condominium Obligations, Borrower shall perform all of Borrower's
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obligations under the Condominium Project's Constituent Documents, The "Constituent
Documents” are the: (i) Declaration or any other decument which creates the
Condominium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent
documents. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance cartier, a "mastet or "blanket” policy on the Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the
aricurts (including deductible levels), for the periods, and against loss by fire, hazards
included within the term "extended coverage," and any other hazards, including, but not
limited'to; earthquakes and floods, from which Lender requires insurance, then:

(i) Lerdder waives the provision in Section 3 for the Periodic Payment to Lender of
the yearly preminin installments for property insurance on the Property; and

(i) Borrower's obligation under Section 5 to maintain property insurance coverage
on the Property is-Ueemed satisfied to the extent that the required coverage is provided by
the Owners Association.nalicy.

What Lender requires aswa condition of this waiver can change during the term of
the loan.

Borrower shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy,

[n the event of a distribution of property insurance proceeds in lieu of restoration
or repair following a loss to the Property, hetner to the unit or to common elements, any
proceeds payable to Borrower are hereby asgigned and shall be paid to Lender for
application to the sums secured by the Security [nstrument, whether or not then due, with
the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shail-take such actions as may be
reasonable to insure that the Owners Association maintains a public liability insurance
policy acceptable in form, amount, and extent of coverage to vender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condeninziion or other taking
of all or any part of the Property, whether of the unit or of the common zlemants, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid-io Lender. Such
proceeds shall be applied by Lender 1o the sums secured by the Security Instrument as
ptovided in Section !1.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lenderand
with Lender's prior written consent, either partition or subdivide the Property or consenito:

(i) the abandonment or termination of the Condominium Project, except for
abandonment or termination required by law in the case of substantial destruction by fire or
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other casualty or in the case of a taking by condemnation or eminent domain;

(ii) any amendment to any provision of the Constituent Documents if the provision
is for the express benefit of Lender;

(iii) termination of professional management and assumption of self-management
of the Owners Assoctation; or

{iv) any action which would have the effect of rendering the public liability
insurance coverage maintained by the Owners Association unaceeptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when
doe, ien Lender may pay them. Any amounts disbursed by Lender under this paragraph F
shallbpcame additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the daof disbursement at the Note rate and shall be pavable, with interest, upon
notice from lLendeito Borrower reguesting payment.

BY SIGNING BELOW, Buriower accepts and agrees to the terms and covenants contained in this

Condominium Rider. |
/]
&W/ 6:25-20ec

- BORROWER - JEFFREY BERNARD GOOD - DATE -

o oty Haod  6/20/2090

~ BORROWER - MELISSA BETH GOOD - DATL
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