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After recording please mail to:
ClearPath Lending

Isayah Lee Durst

15615 Alton Parkway, Suite 300
Trvine, CA 92618
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Dallas, TX 75244
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[orace Above This Line For Recording Data]
1L 600303

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPAR TMENT OF VETERANS AFFAIRS
ORITSAUTHORIZED AGENT.

VA Case No: 28-28-6-0931864
MIN: 101194019001650573

MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are ‘d¢fined in Sections 3, 11,
13, 18,20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) “Security Instrument” means this document, which is dated June 17, 2020, together-wi': all Riders to
this document.

(B) “Borrower” is NELSON RUIZ AND ERIKA RUIZ, HUSBAND AND WIFE, NOT A5 JOINT
TENANTS IN COMMON, BUT AS TENANTS BY THE ENTIRETY. Borrower is the mortgagor under this
Security [nstrument.

O “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security
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Instrument. MERS is organized and existing under the laws of Delaware, and has an address and telephone
number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) “Lender” is ClearPath Lending. Lender is a corporation organized and existing under the laws of
California. Lender’s address is 15615 Altor Parkway, Suite 300, Irvine, CA 92618.

(E) “Note” means the promissory note signed by Borrower and dated June 17, 2620. The Note states that
Borrower owes Lender Three Hundred Eighty Eight Thousand Eight Hundred Eighty Four and 00/100ths
Dollars (U.S. $388,884.00) plus yearly interest at the interest rate of 2.875%.Borrower has promised to pay this debt
in regular Periodic Payments and to pay the debt in full not later than July 1, 2050.

{F) “Preperty” means the property that is described below under the heading “Transfer of Rights in the
Property.”

(&) “Loan™ menns ‘he debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and ali suims due under this Security Instrument, plus interest.

(H) “Riders” means ali Pidars to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrowse: [check box as applicable]:

(] Adjustable Rate Rider 71" Condominium Rider [] Second Home Rider
(] Balloon Rider ["] Planned Unit Development Rider [ ] Biweekly Payment Rider
(] 1-4 Family Rider )" Revocable Trust Rider X VA Rider

(0 Other(s) [specify]

)] “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances
and administrative rules and orders (that have the effect o7 law) as well as all applicable final, non-appealabie
judicial opinions.

@ “Community Association Dues, Fees, and Assessments” inzans all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condomip'uin association, homeowners association or
similar organization.

(K) “Electronic Funds Transfer” means any transfer of funds, other that & .ransaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, <elephonic instrument, computer,
or magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transacticns, transfers initiated by
telephorie, wire transfers, and automated clearinghouse transfers.

(L) “Eserow Items” means those items that are described in Section 3.

M) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or procecds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to,
or destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance
in lieu of condemnation; or {iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

™N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan.
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(0) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus {ii} any amounts under Section 3 of this Security Instrument.

P) “RESPA” means the Real Estate Seftlement Procedures Act (12 U.S.C. §2601 et seq) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any
additional or successor legislation or regulation that governs the same subject matter. As used in this Security
Instrument, “RESPA” refers to all requirements and restrictions that are imposed in regard to a “federally related
mortgage loan” even if the Loan does not qualify as a “federally related mortgage loan” under RESPA.

Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has‘assimed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF KI;HTS IN THE PROPERTY

This Security Instrumeri secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and
modifications of the Note;an(ii) the performance of Borrower’s covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as
nominee for Lender and Lender’s siccessors and assigns) and to the successors and assigns of MERS the following
described property located in the
County of Cook
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
The following described real estate situated ip.the County of Cook, State of Illinois, to wit:

Lot § and the North Half of the Vacated Alley Lyino South and Adjoining Lot 5 in Block 2 in Collins
Gauntlett's and Dunas Golf view addition to Park Ridge, Being a subdivision of the North 19.00 Acres of the
36 Acres Lying West of and Adjoining the East 58 Fod: of the North 66 Rods, 11 feet of the Northeast
Quarter of Section 26, Township 41 North, Range 12, East'of the Third Principal Meridian, (Except the
East 211 Feet of

Said North 19 Acres). in Cook County, IHlinois.

which currently has the address of 709 Qakton Street
[Street]
Park Ridge , lllinois 60068 {“Property Address™):
[City] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the pronurty, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and »adivions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrun:ent g the “Property.”
Borrower understands and agrees that MERS holds only legal title to the interests granted by Romrower in this
Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lenderand Lender’s
successors and assigns) has the right: to exercise any or all of those interests, including, but not limited 4G, ihe right
to foreclose and sell the Property; and to take any action required of Lender including, but not limited to, releasing
and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
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record. Borrower warrants and will defend generally the title to the Property against aff claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natiohal use and ncn-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFOEM COVENANTS. Borrower and Lender covenant and agree as follows:

l.  Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3.
Payments due under the Note and this Security Instrument shalt be made in U.S. currency. However, if any check or
other instrurnént received by Lender as payment under the Note or this Security Instrument is returned to Lender
unpaid, Lender m&y require that any or all subsequent payments due under the Note and this Security nstrument be
made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check,
bank check, treasure('s check or cashier’s check, provided any such check is drawn upon an institution whose
deposits are insured by o vareral agency, instrumentality, or entity; or (d} Electronic Funds Transfer.

Payments are deeried ceceived by Lender when received at the location designated in the Mate ar at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may
return any payvment or partial payment if the payment or partial payments are insufficient o bring the Loan current.
Lender may aceept any payment orpatual payment insufficient to bring the Loan current, without waiver of any
rights hereunder or prejudice to its rights 1o refuse such payment or partial payments in the fiture, but Leader is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need nct rav interest on unapplied funds. Lender may hold such unapplied
funds until Borrower makes payment to bring the/Loan current. If Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower. If not applied earfier, such funds
will be applied to the outstanding principal balance under the Note immediately pricr to forectosure. Mo offset or
claim which Borrower might have now or in the future againsi Lender shall relieve Borrower from making payments
due under the Mote and this Security Instrument or perfonniig the covenants and agreements secured by this
Security Instrument.

Z.  Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following oraer =7 priority: (&) interest due under the Note;
(b) principal due under the Mote; (¢) amounts due under Section 3. Such pryments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shail-be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the [irincipal balance of'the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Paymeat which inchides a sufficient
amount to pay any late charse due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment receivid from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. \To the extent that
any excess exists after the pavment is applied to the full payment of one or more Periodic Faniniare, such excess
may be applicd to any late charges due. Voluntary prepayments shall be applied first to any prepay e charges and
then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal dus wader the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Eserow Items. Borrower shall pay to Lender on the day Pericdic Payments are due under
the Note, untif the Note is paid in full, a sum (the “Funds™) to provide for payment of amounts due for: {2) taxes and
assessments and other items which can attain priority over this Security Instrument as & lien or encumbrance on the
Property: (b} leasehold payments or ground rents on the Property, if any; (¢) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by
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Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of
Section 10, These items are called “Escrow ltems.” At origination or at any time during the term of the Loan,
Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly fumish to Lender ali notices
of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow fems unless Lender
waives Borrawer’s obligation to pay the Funds for any or all Escrow Items. Lender mav waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing.
In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
Items for which payment of Funds has been waived by Lender and, if Lender reguires, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower’s obligation to make
such payments and to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in
this Security Tnsi-urnent, as the phrase “covenant and agteement” is used in Section 9. If Borrower is obligated to
pay Escrow lrems dirsctly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exervise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay 1o Leder anmy such amount. Lender may revoke the waiver as to any or all Escrow Fiems at any
time by a notice given il aicordance with Section 15 and, upon such revocation, Borrower shail pay to Lender all
Funds, and in such amounts, thxi are then required under this Section 3,

Lender may, at any tinwe collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a Jender can require under
RESPA. Lender shall estimate theainsunt of Funds due on the basis of current data and reasonable estimates of
expenditures of fuhire Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
enfity (including Lender, if Lender is an insitvdon whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shail apply the Funds to pay the Lsc o Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying ‘he Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interes’ on the Funds and Applicable Law pemmits Lender to make
such a charge. Unless an agreement is made in writing cr-Agplicable Law requires infersst to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or camiings on the Funds. Baorrower and Lender can agree
in writing, however, that fnterest shall be paid on the Funds. Leider shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

It there is a surplus of Funds held in escrow, as defined under R ESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Tunds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrawe: shall pay to Lender the amount
necessary to make wp the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is
a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Zoviower as required by RESPA,
and Borrower shall pay to Lender the amount necessary to make up the deficiency in‘ascordance with RESPA, but in
no more than 12 monthly payments. .

Upon payment in full of all sums secured by this Security Instrument, Lender shatl promptly refund to
Borrower any Funds held by Lender. '

4. Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines, 4and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold paymints or ground
rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if zny. To the ereent that
these items are Escrow [tems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: {a} agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only se long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends
against enforcement of the lien in, legal proceedings which in Lender’s opinton operate to prevent the enforcement
of the lien while those proceedings are pending, but only until such proceedings are concluded; or (€} secures from
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the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument, If
Lender determines that any part of the Property is subject to a lien which can attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice
is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification andfor reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,™ and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts {including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier
providing thalinsurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice,
which right shall ot be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan,
either: {z)a one/ime charge for flood zone determination, certification and tracking services; or (k) a cne-time
charge for flood zane determination and certification services and subsequent charges each time remappings or
similar changes occur winich reasonably might affect such determination or certification. Borrower shall also be
responsible for the payment of dny fees imposed by the Federal Emergency Management Agency in commection with
the review of any flood zone delermination resulting from an objection by Borrower.

[f Barrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender’s opiion and Borrower’s expeiise. Lender is under no obligation to purchase any particular fype or amount
of coverage, Therefore, such coverage sl cover Lender, but might or might not protect Borrower, Borrower’s
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effact. _Rorrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost ‘of/ipsurance that Borrower could have cbtained. Any amounts
disbursed by Lender under this Section 5 shall ‘b:come additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Nite rate from the date of disbursement and shall be payabie,
with such interest, upon notice from Lender to Borrower reouesting payiment.

All insurance policies required by Lender and renevealsof such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clauve «nd shall name Lender as mottgages andior as an
additional loss payee. Lender shall have the right to hold the poliries and renewal certificates. If Lender requires,
Borrower shall prompily give to Lender all receipts of paid premiums srd renewal natices. 1f Boreower obtains any
form of nsurance coverage, not otherwise required by Lender, for damagr to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as-mongagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurancecarsier and Lender, Lender may
make proof of [oss if not made promptly by Borrower. Unless Lender and Borrower ¢ therwise agree in wrifing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shal! ve applied to restoration
or repait of the Property, if the restoration or repair is economically feasible and Lender’s sicuriy is not lessened.
During such repair and restoration period, Lender shali have the right to hold such insurance préci2ds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lenser’s satisfaction,
provided that such inspesction shall be undertaken promptly. Lender may disburse proceeds for tie repairs and
restoration it a single pavment or in a series of progress payments as the work is completed. Unless an {gi<ement is
made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrawer any interest or earnings on such proceeds. Fees for public adjusters, or other thied parties,
retained by Bortower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied te the sums secured by this Security Insirument, whether or not then due, with the excess, if any,
paid to Borrower. Such insurance proceeds shatl be applied in the order provided for in Section 2,
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If Borrower abandons the Property, Lender may fife, negotiate and settle any available insurance claim and
related matters, If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day petiod will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower’s rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Seeurity Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in
writing, which cousent shall not be unreasonably withheld, or unless extenuating circumstances exist which are
beyond Borrower’; control.

7. Preseryatiom, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impalr the Property, allow the Property to deteriorate or commit waste on the Property. Whether
or not Borrower is residing in ine Property, Borrower shall maintain the Property in order to prevent the Property
from deteriorating or decreasing.in value due to its condition. Unless it is determined pursuant to Section § that
repair or restoration is not econominally feasible, Borrower shall promptly repair the Property if damaged to avoid
further deterioration or damage. If insniance or condemnation proceeds are paid in connection with damage to, or
the taking of, the Property, Borrower shal! o responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lunder.may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as<h= work is completed. If the insurance or condemnation proceeds
are not sufficient to repair or restore the Properiy, Borrower is not relieved of Borrower’s obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entrie’s upon and Inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvemenis iy the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspection specifying suchreasonable cause.

8. Borrower’s Loan Application. Borrower shall te i+ default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrover or with Borrower’s knowledge or consent
gave materially false, misleading, or inaccurate information or statem:is to Lender (or failed to provide Lender
with material information} in connection with the Loan. Material represeitations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrowss’s grincipal residence.

9. Protection of Lender’s Interest in the Property and Rights Unige. this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Yistrument, (b) there is a legal
proceeding that might significantly affect Lender’s interest in the Property and/cr rizhts under this Security
Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, vor enforcement of a lien
which may attain priority over this Security Instrument or to enforce laws or regulations); or ¢} Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriais-io rofect Lender’s
interest in the Property and rights under this Security Instrument, including protecting and/or assessing the value of
the Property, and securing and/or repairing the Property. Lender’s actions can include, but are rbt iimited to:
(a) paying any sums secured by a lien which has priority over this Security [nstrument; (b) appearing il ceurt; and
(c) paying reasonable attorneys’ fees to protect its interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptey proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code viclations or dangerous conditions, and have utilities furned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or
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obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on 2 leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in wWriting.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the morigage insurer that previously
provided sucll inpurance and Borrower was required to make separately designated payments toward the premiums
for Mortgage Ingurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the
Mortgage Insurance reviously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage
Insurance previousivin effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent
Mortgage Insurance covérage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will aceept, use and
retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such boss reserve shall be
non-refundable, natwithstanding the-fact that the Loan is ultimately paid in full, and Lender shail not be required to
pay Borrower any interest or earnings ua such loss reserve. Lender can no longer requive toss reserve payments if
Mortgage Insurance coverage (in the amorait and for the period that Lender requires) provided by an insurer selected
by Lender again becomes available, is ¢htained, and Lender requires separately designated payments toward the
premiums for Moertgage Insurance. If Lender roanired Mortgage Insurance as a condition of making the Loan and
Borrower was required to make separately desigipted payments toward the premiums for Mortgage Tnsurance,
Borrower shall pay the premiums required to mairiain Mortgage Insurance in effect, or to provide a non-refundable
loss reserve, unti] Lender’s requirement for Mortgage/insurance ends in accordance with any wriiten agreement
between Borrower and Lender providing for such termisation or until termination is required by Applicabie Law.
Nothing in this Section 10 affects Borrower’s obligation to pay fiterest at the rate provided in the Naote.

Moertgage Insurance reimburses Lender (or any entity that, purchases the Note) finr certain losses it may
incur if BorTower does not repay the Loan as agreed. Borrower {s nota party to the Mortgape Insurance.

Morigage insurers evaluate their total risk on all such insurar=z/in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduc? losses. These agreements are on terms
and conditions that are satisfactory to the mortgage insurer and the other-party (or parties) o these agreements.
These agreements may require the mortgage insurer 1o make payments using ar'y-sonree of funds that the mortgage
insurer may have available {which may include funds obtained from Mortgage Insuianie premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another irsurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly} achounis that derive from (or
might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in grchange for sharing or
modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that ax’aliiiate of Lender
takes a share of the insurer’s risk in exchange for 2 share of the premiums paid to the insurer, the <rrangement is
often termed “captive reinsurance.” Further:

fa) Any such agreements will not affect the amounts that Borrower has agreed to pay fol- Mortgage
Insurance, or any ofher terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has — if any — with respect to the
Mortgage Insorance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mertgage Insurance,
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to have the Mortgage Insurance terminated antomatically, and/or to receive a refund of any Mortgage
Tnsuranee premiums that were anearned at the time of such cancellation or termination.

11, Assignment of Miscelaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Procecds shall be applied to restoration or repair of the
Property, if the resloration or repair is economically feasible and Lender’s security is not lessened. During such
repait and restoration period, Lender shall have the right o hold such Miscellaneous Proceeds until Lender has had
an oppaortunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided
that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoralion in a single
disbursement or in a series of progress payments as the work is completed, Unbess an agreement is made in writing
or Applicable Law requires interest to be paid on such Miscellancous Procecds, Lender shall not be required to pay
Borrower ant/ inierest or earnings on such Miscellangous Progeeds. Lf the restoration or repair is not economically
feasible or Lendes's security would be lessened, the Miscellancous Proceeds shall be applied to the sums sceured by
this Security Instrarnent, whether or not then due, with the excess, if any, paid to Borrower, Such Miscellancous
Proceeds shall be aprijeil in the order provided for in Section 2,

In the event of atotal taking, destruction, ot loss in value of the Property, the Miscellaneous Proceeds shall
be applicd to the sums secsired by Lhis Sceurity Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of'a partial Laking, destruction, or loss in value of' the Property in which the fair murket value of
the Properly immediately before theasial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Secunty Instraitient immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise teree in writing, the sums secured by this Security Instrument shall be
reduced by the amount of the Miscellaneous'Proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the partia Lz, destruction, or loss in value divided by (b) the fair market
valug of the Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid
to Barrpwer,

In the event of a partial taking, destruction, or losy iirvalue of the Property in which the fair market value of
the Property immediately bafore the partial taking, destructizior loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, of lwes i value, unless Borrower and Lender otherwise
agrec in writing, the Miscellaneous Proceeds shall be applied to/the sums secured by this Security Instrument
whether or not the sums are then due.

1f the Property is ubandoned by Borrower, or if, after notice by Lender o Borrower that the Opposing Party
(as delined in the next sentence) offers to make an award to settle a claim for-dpinages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to/celleet and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Szcurity [nstrument, whether or
not then duc. “Opposing Party™ means the third party that owes Borrower Miscellancons Proceeds or the party
against whom Borrower has a right of action in regard Lo Miscellancous Proceeds.

Borrower shalt be in default if any action or proceeding, whether civil or crim’nal,)is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lende s interest in the
Property or rights under this Security Tnstrument.  Borrower can cure such a default and, if-acicleration has
occured, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that,
in Lender’s judgment, precludes forfeiture of the Property or other material impairment of Lender’s inletest in the
Property ot rights under this Scewrity Instrument. The proceeds of any award or claim for damages that are
atrributable to the impairment of Lender’s mterest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration ar repait of the Property shall be applied in
the order provided for in Section 2,

12, Borrower Not Released; Forbearance By Lender Not 8 Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or
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any Successor In Interest of Borrower shall not operate to release the liability of Borrower ar any Successors in
Interest of Borrower. Lender shall not be required to commence proceedings against any Sucesssor in interest of
Borrower or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender’s
acceptance of payments from third persons, entities or Successors in Interest of Borrower ar in amounts less than the
amount then due, shall nat be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this
Security Instrument but does not execute the Note (a “co-signer”™): (a) is co-signing this Security Tnstrument only to
mortgage, grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; {b) is
not personally obligated to pay the sums secured by this Security Instrument; and (¢} agrees that Lender and any
other Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrume it ot the Note without the co-signer’s consent,

Subject to e hrovisions of Section 18, any Successor in Interest of Bomrower who assumes Barrower’s
obligations under this Seoirity Instrument in writing, and is approved by Lender. shail abtain all of Borrower’s
rights and benefits under this Sscurity Instrument. Borrower shall not be released from Boreower’s obligations and
liability under this Security lastzument unless Lender agrees to such release in writing. The covenants and
agreements of this Security lnstrumant shall bind {except as provided in Section 20 and benefit the successors and
assigns of Lender.

14. Loan Charges. Lender riay, charge Borrower fees for services performed in comnection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrurment, including, but not limited to, attornevs® fees, property inspection and valuation fees. En regard to any
other fees, the absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not
be construed as a prohibition on the charging of such tee. Lender may not charge fees that are expresshy prohibited
by this Security Instrument or by Applicable Law.

If the Loan is subject to a faw which sets maxinmuprioan charges, and that law is finally interpreted so that
the interest or other Joan charges collected or to be collectdd/in connection with the Loan exceed the permitied
limits, then: {a) any such loan charge shall be reduced by the arsduii necessary to reduce the charge to the permitted
limit; and {b) any sums already collected from Borrower which/enceeded permitted limits will be refinded to
Borrower. Lender may choose to make this refund by reducing the primcipal owed under the Note or by making a
direct payment to Borrower. [f a refund reduces principal, the reduction wil! be treated as a partial prepayment
without any prepayment charge (whether or not a prepayment charge is previdsd for under the Note), Borrower’s
acceptance of any such refund made by direct payment to Borrower will constitut: a waiver of any right of action
Borrower might have arising out of such overcharge.

15. Motices. All notices given by Borrower or Lender in connection with (h's Senuridy Instrument must be
in writing. Any natice to Borrower in connection with this Security Instrument shall be'dvemed to have been given
to Borrower when mailed by first class mail or when actually delivered to Borrower’s notice ruddress if sent by other
means. Motice to any one Borrower shall constitute notice to all Borrowers ualess Appiizzo’s Taw expressly
requires otherwise. The notice address shall be the Property Address unless Borrower has desigriatod a substitute
notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If
Lender specifies a procedure for reporting Borrower’s change of address, then Borrower shall only repireat change
of address through that specified procedure. There may be only one designated notice address under this Security
Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail
to Lender’s address stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actualfy received by
Lender. If any notice required by this Security Instrument is also required under Applicahle Law, the Applicable
Law requirement wil] satisfy the corresponding requirement under this Security Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained
in this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law
might explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence sha!l not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Mete conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mesn and include
correspending neuter words or words of the feminine gender; (b) words in the singular shall mean and include the
plural and vice versa; and {c} the word “may” gives sole discretion without any obligation to take any action.

17, Borrower’s Copy. Botrower shall be given one copy of the Note and of this Security Instrument.

8. “runsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest
in the Property™ mizans any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred i1 a band for deed, contract for deed, installment sales contract or escrow agrecment, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any parcof the Property or any Interest in the Property is sold or transferred {or if Borrower is not a
natural person and a beneficia™interest in Borrower is sold or transferred) without Lender’s prior written consent,
Lender may require immediate rayment in full of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from te date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoks 2av remedies permitted by this Security Instrument without further
notice or demand on Borrower.

1%, Borrewer's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Inst-ument discontinued at any time prior to the earliest of:
(a) five days before sale of the Property pursuant to Section 22 of this Security Instrument; {b) such other period as
Applicable Law might specify for the termination of Bawrower’s right to reinstaie; or {¢) entry of a judgment
enforcing this Security Tnstrument. Those conditions are that Boirowsr: (a) pays Lender all sums which then would
be due under this Security Instrument and the Note as if no acceleration had occurred; (b} cures any default of any
other eovenants or agreements; (¢) pays alf expenses incurred in enforeiig this Secwity Instrument, including, but
not limited to, reasonable attoreys® fees, property inspection and valuation 12es, and other fees incurred for the
purpose of protecting Lender’s interest in the Property and rights under this Security Instrzment; and {d) fakes such
action as Lender may reasonably require to assure that Lender’s interest in (e Property and rights under this
Security [nstrumet, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Botrower pay such
reinstaterment sums and expenses in one or more of the following forms, as sefected by Lender: {a) cash; (b} money
order; (¢} certified check, bank check, treasurer’s check or cashier’s check, provided any sug'c check is drawn upon
an institution whose deposits are insured by a federal agency, instrumentality or entity; or{d; Ztectronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured heriby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply (n he case of
acceleration under Section (3.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Mote or a partial interest in the
Note {together with this Security Instrument) can be sold one or more times without prict natice to Borrower, A sale
might result in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the
Note and this Security Instrument and performs other mortgage loan servicing obligations under the Wote, this
Security Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated
to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be given written notice of the change
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which will state the name und address of the new Loan Servicer, the address to which pavinents should be made and
any other information RESPA requires in connection with a notice of transfer of servicing. B the Note is sold and
thereafier the Loan Is sérviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
abligaticas to Borrowar will remain with the Loan Servicer or be transfarred to a successor Loan Servicer and are
not assumed by the Mole purchaser unless otherwise provided by the Note purchaser.

Netther Borrewsr nor Lender may commence, join, ot be joined to any judicial action (as either an
individual Jitigant or the nember of a ¢lass) that arises from the other party’s actions pursuant w this Security
Instrumenr or that afleges that the other party has breached any provision of, or anv duty owed by reason of, this
secutity Instument, unti] such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15} of such alleged breach and afforded the other parly hereto a
reasonable period after the giving of such notice to lake corrective action, T Applicable Law provides a time period
which must elapss hefore certsin action can be taken, that time petiod will be deemed to be reasonable for purposes
of this paragrepn ~The natice of acceleration and opportunity to cure given to Borrower pursuand o Scetion 22 and
the notice of accuierstion given to Berrower pursuant to Section 18 shall be deemed to satisfy the nolice and
opportunity to take coerective aclion provisions of this Section 20,

i1, Hazardon; Sihbstances. As used in this Section 21: (2) “Hazardous Substances™ are those substances
defmed as toxic or hazardies ssbstances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, ather [aiamable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materiats; (b) “Environmental Law® means federal
laws and laws of the jurisdiciion vnire the Property is located that relate to health, safety or environmental
protection; f¢) “Environmental Cleanup” 4ueludes any response action, remedial action, or remaval action, as
defined in Environmental Law; and (d) ai: “Environmental Condition™ means a condition that van cause, contribute
toy, or otherwise trizger an Environmental Cleamip.

Rorrower shall ool cause or permit fig présence, use, disposal, storage, ot release of any Hazardous
Substances, or threaten to releass any Hazardous Satstances, on or in the Property, Borrower shall not do, nor allow
anyene else to do. anvthing affecting the Property (a)that is in violation of any Ervirenmental Law, (b) which
creates an Environmental Cundition, or (¢) which, due w-the bresence, use, or release of 1 Hazardous Sabstance,
creales 4 condition that adversely affects the valug of the Prepedty. The preceding two sentences shall oot apply Lo
the presence. use, or storage on the Property of small quansitizs, of Hazatdous Substances that are penerally
recognized (o he approprizte to normal residential vses and to Maitienance of the Property (inchuding, but not
limited Lo, hazardous substances in consumer products).

Borrower shall promptly give Tender written notice of (a) any idvestigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party invalving the Froperty and any Hazardous
Substanee or Emvironmental Law of which Borrower has actual knowledge, (%) any Environrental Condition,
meluding but not limited to, any spilling, leaking, discharge, release or threat of relvase of any Hazardous Substance,
and (c) any condition cansed by the presence, use or release of a Hazardous Substance which adversely alficts the
value of the Properly. 1f Borrower learns, or is notified by any govemmental or regulatin authority, or any private
party, that any removal oc other remediation of any Hazardous Substance affecting the roperty i necessary,
Borrower shall prompily tuks: all necessary remedial actions in accordance with Environmentar Lawi” Mothing herein
shall create any oblization an Lender for an Environmental Cleanup.

NON-TTNIFORM COVENANTS, Borrower and Lender {utther covenant and agree a3 follows:

22, Acveleration; Remedics, Lender shall give notice (o Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Sccurity Instrument (but not prior to scceleration
under Section 18 urless Applicable Law provides otherwise). The notice shall specify; (a} the defaultz (b) the
action regquired to cure the defautt; (¢) a date, not less (han 30 days from the date the notice is given to
Borrower, by which the defauit must be cured; and (d) that failure to cure the defaull oo or before the date
specified in the notice may resuolt in acceleration of the sums secured by this Security Instrument, foveclosure
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by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the default is nat cured on or before the
date specified i the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Seetion 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this
Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is
permitted under Applicable Law,

24, ‘¥a'ver of Homestead. In accordance with [llinois law, the Botrower hereby releases and waives all
rights under and b virtue of the lllinois homestead exemption laws.

15. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance coveraze riquired by Borrower s agreement with Lender, Lender may purchase insurance at Borrower
s expense to protect Lenaer s interests in Borrower s collateral. This insurance may, but need not, protect Borrower
s interests. The coverage *iiat'Lender purchases may not pay any claim that Borrower makes or any claim that is
made against Borrower in cunreetion with the collateral. Borrower may later cancel any insurance purchased by
Lender, but only after providing Zender with evidence that Borrower has obtained insurance as required by
Borrower s and Lender s agreemen:.1f Lender purchases insurance for the collaterai, Borrower will be responsible
for the costs of that insurance, including iiteisst and any other charges Lender may impase in connection with the
placement of the insurance, until the effeciive date of the cancellation or expiration of the insurance. The costs of the
insurance may be added to Borrower s total butstanding balance or obligation. The costs of the insurance may be
more than the cost of insurance Borrower may be a%1¢'to obtain on its own.

The following signature(s) and acknowledgment(s) are incorporated into and made a part of this IHinois
Mortgage dated June 17, 2020 between NELSON RUIZ AMD ERIKA RUIZ, HUSBAND AND WIFE, NOT AS
JOINT TENANTS IN COMMON, BUT AS TENANTS bY THE ENTIRETY, ClearPath Lending.

BY SIGIWING BELGW, Borrower accepts and agrees to the torins and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it

% (Seal) /\> (Seal)

elson Ruiz " -Borrower Erika Ruiz -Borrower
[Printed Name] [Printed Mame]
(Seal) (Seal)
-Borrower -Borrower
[Printed Name] [Printed Name]
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ACKNOWLEDGMENT

Stateof  (LLTRoLS §
§
County of (wew 3

The foregoing instrument was acknowledged before me this _\Nﬂ (¥, 2o o by Nelson Ruiz.

Jopn G

Signature bf Person Taking Acknowledgment
(ENVA eclic

LEILA CEHIC
Siflial Seal
Notary Public Sate of lllincis L
My Commission Expires Dec 17, 2023 Y

Printed Name

NV Alatae

Title or Rank

{Seal Serial Number, if any:
ACKNOWLEDGMENT
stateof  LLLlvoats 5
<
3
County of o §

The foregoing instrument was acknowledged before m: this \\-\,\WQ 3 glob\bby Erika Ruiz.

{&M Col—

Signatufe of Person Takliig Acknowledgment

LEJLA CEHIC € v in. (ehte
Official Seal _ Printed Namne
Notary Public - State of llinois  § Ao QL
. . : VR
. My Commission Expires Dec 17, 2023 § Title or Rank :
(Seal) Serial Number, if any:

Loan Originater Organization: ClearPath Eending, NMLSR ID: 936436
Individual Loan Originator's Name: Isayah Lee Durst, NMLSR ID: 1670285
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Loan Originator Organization; ClearPath Lending, NMLSR ID: 936436
Individual Loan Originator's Name: Isayah Lee Durst, NMLSR TDx: 1670285

MIN: 101194012001 650573
FLEA/VA Case No: 28-28-6-0931864

VA ASSUMPTION POLICY RIDER

NOTICE: “$30S LOAN 1S NOT ASSUMABLE WITHOUT
THE APPROVAL. OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

This Rider is made this 17th duy/of Jane, 2020, and is incorporated into and shall be deemed 10 amend and
supplement the Mortgage, Deed of Trust ur Sesurity Deed (“Security Instrument™) dated of even date herewith,
aiven by the undersighed (“Borrower™} to securs borcowar's Note to ClearPath Lending (“Lender™) and covering
the Property described in the Security Instrument &/ tocated at:

709 Oakiton Street, Park Ridge, IL 60068
[Propery Aadress]

In addition to the covenants and agreements made in the Securiey Tastrument, Borrower and Lender further covenant
and aprea as follows:

VA GUARANTEED LOAN COVENANT: If the indebtedness securcd hereby is guaranteed or insured under Title
38, United States Code, such Title and Regulations issued thereunder and (n efiest on the date hereof shall govern
the rights, duties and liabilities of Botrower and Lender. Any provisions afcihe Security Instrument or other
instruments exeeuted in connection with said indebtedness which are inconsistentwith said Title or Regulations,
including, hut not limited to, the provision for paymetit of any sum in connection v/ i prepayment of the secured
indebtedness and the provision that the Lender may accelerate payment of the secured ndebtedness pursuant to
Section 22 of the Security Thsirument, are hereby amended or negated to the extent necessary. to conform such
instruments 1o said Title or Regulation.

LATLE CHARGE: Al Lender's option, Borrower will pay a “late charge™ not exceeding four per centiri{d%) of the
overdue payment when pald more than [ifieen (15) days afler the due date thereof to cover the extrd=xpense
involved in handling delinquent payments, but such “late charge” shall nol be payable out of the proceeds of any

VA Assumption Folicy Rider (Multistate)
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sale made to satisfy the indebtedness secured hereby, unless proceeds are sufficient to discharge the entire
indebtedness and all proper costs and expenses secured hereby,

DEBT DLE AND PAYABLE IF NOT GUARANTEED WITHIN 60 DAYS: Should the Department of Veterans
Affairs fail or refuse to issve fts guaranty in full amount within 60 days from the date that this loan would normally
become eligible for such guaranty committed upon by the Department of Veterans Affairs under the provisions of
Title 38 of tha11.5. Code “Veterans Benefits,” the Lender may declare the indebtedness hereby secured at once due
and payable and aav require immediate payment in full or may exercise any other rights hereunder or take any other
proper acticn as piovided by law.

TRANSFER OF THE PROPERTY: If all or any part of the property or any interest in it is scld or transferred, this
loan may be declared immedizicly due and payable upon transfer (“assumption™) of the property securing such loan
t0 any transferee (“assumer™), rnless the acceptability of the assumption and transfer of this loan is established by
the Department of Veterans Affairs Or its authorized agent pursuant to Section 3714 of Chapter 37, Title 38, United
States Code.

An authorized transfer (“assumption™) of the mraperty shall also be subject to additional covenants and agreements
as set forth below:

(a} ASSUMPTION FLINDING FEE: A fee zqual.to one-half of one percent (0.5%) of the unpaid principal
balance of this loan as of the date of transfer of the propirty shall be payable at the time of transfer to the mortgagee
or its authorized agent, as trustee for the Department of Vetérans Affairs. If the assurner fails to pay this fee at the
time of transfer, the fee shafl constitute an additional debt to/that already secured by this instument, shall bear
interest at the rate herein provided, and, at the option of the Leidir of the indebtedness hereby secured or any
transferee thereof, shall be immediately due and payable. This fee is aufomatically waived if the assumer is exempt
under the provisions of 38 L.5.C, 3729 (¢).

{by ASSUMPTION PROCESSING CHARGE: Upon application Tor aporoval 1o allow assumption and
transfer of this loan, a processing fee may be charged by the mortgagee or its authigrized agent for determining the
creditworthiness of the assumner and subsequently revising the holder's ownership recoss when approved transfer is
completed. The amount of this charge shall not exceed the lesser of the maximum established by the Department of
Veterans Affairs for a loan o which Section 3714 of Chapter 37, Title 38, United Sizies Cnde applies or any
maximum prescribed by applicable State law.

{c) ASSUMPTICN INDEMNITY LIABILITY: If this obligation is assumed, then the assumer hereby
agrees 1o asswme all of the cbligations of the veteran under the terms of the instruments creating and sesaring the

VA Assumption Policy Rider {Multistate)
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loan, including the obligation of the veteran to indemnify the Department of Veterans Affairs to the extent of any
claim payment arising from the guaranty or insurance of the indebtedness created by this instrument.
IN WITNESS WHERECF, Borrower(s) has executed this Rider.

% (Seal) M_\ O/ %

Nelson Ruiz -Baorrower -Borrower
-~ (Seal) (Seal)
-Borrower -Borrower

VA Assumption Policy Rider (Multistate)
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EXHIBIT “A”

The following described real estate situated in the County of Cook, State of Illinofs, to wit:

Lot 5 and the North Half of the Vacated Alley Lying South and Adjoining 1ot § in Block 2 in Collins
Gauntlett's and Dunas Golf view addition to Park Ridge, Being a subdivision of the North 19.00
Acres of the 36 Acres Lying West of and Adjoining the East 58 Rods of the North 66 Rods, 11 feet of
the Northersi, Quarter of Section 26, Township 41 North, Range 12, East of the Third Principal
Meridian, {Excapt the East 211 Feet of Said North 19 Acres). in Cook County, lllinois.

Commenly Knuwin As: 709 Oakton Street, Park Ridge, IL 60068

Parcei ID: 08-26-200-002-0000




