UNOFFICIAL COPY

linois Anti-Predatory Doch 2002106376 Fee: 59800
H Cook County Recorder of Deeds
Lendmg Database Date: 08/14/2020 03.41 PM Pg: 10of 24

Program

Certificate of Exemption

Report Mortgage Fenud
844-768-1713
The property identified as; . PIN: 14-26-312-086-1008
Address:
Street: 707 WWRIGHTWOOD AVE 4W
Street line 2:
City: CHICAGO State: IL ZIP Code: 60614

Lender. MORGAN STANLEY

Borrower: ALEX JACKSON

Loan / Mortgage Amount: $510,500.00

This property is located within the program area and the transaction is exempt from the requirerieris of 765 ILCS 77/70

et seq. because the application was taken by an exempt entity.

Certificate number: 850D18A1-35E7-4563-9C90-E99B89503B48 Execution date: 6/22/2020




2022706379 Page: 2 of 24

UNOFFICIAL COPY

After Recording Return To:

Morgan Stanley Private Bank, National
Association

4270 lvy Pointe Blvd., Suite 400
Cincinnati, OH 45245

Prepared By:

Morgan Stanley Private Bank, National
Associa*on

4270 vy Poi:ite Blvd, Suite 400
Cincinnatl, Cr 15245

Parcel ID Number: 4-28-312-088-1008

#1825 9yS7 - (59 Above Ths Line For Recording Dol

MORTGAGE
MIN: 1002628-6009045990-8

Loan #: 6009045990
DEFINITIONS

Words used in multiple sections of this documeri-are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules ;egarding the usage of words used in this document are
also provided in Section 18.

(A) “Security Instrument” means this document, whizn '3 _dated June 22, 2020, together with all
Riders to this document.

{B) "Borrower" is Alex Jackson and Amanda Jacksor-.xa Amanda Parlyn, as tenants by the
entirety. Borrower is the mortgagor under this Security Instrument

{C) "“MERS" is Mortgage Electronic Registration Systems, Inc. MERG s a separate corporation that is
acling solely as a nominee for Lender and Lender's successors and aisigrs. MERS is the mortgagee
under this Security Instrument, MERS is organized and existing under ine iaws of Delaware, and has
an address and telephone number of P.O. Box 2026, Flint, M) 48501-2026, tel. {¢28) 879-MERS.

(D) “Lender” is Morgan Stanley Private Bank, National Association. Lencar is a National Bank
organized and existing under the laws of The United States of America. Lender's add ess is 4270 Ivy
Pointe Blvd, Suite 400, Cincinnati, OH 45245.

(E) “Note" means the promissory note signed by Borrower and dated June 22, 2020. Tne Note states
that Borrower owes Lender FIVE HUNDRED TEN THOUSAND FIVE HUNDRED AND NC/1GD Dollars
(U.S. $ 510,500.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic Payments
and to pay the debt in full not later than July 01, 2050.

(F} “Property™ means the praperty that is described below under the heading "Transfer of Rights in the
Property.”

(G) “Loan” means the debt evidenced by the Nofe, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

(H} “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following
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Riders are to be executed by Borrower [check box as applicable]:

[X] Adjustable Rate Rider [x] Condominium Rider [ ] Second Home Rider
[ ] Balloon Rider [] Planned Unit Development Rider [ ] VARider
[ ] 1-4 Family Rider [ ] Biweekly Payment Rider 11 Other(s) [specify]

{I} “Applicable Law” means all contrelling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appesiable judicial opinions.

(¥} “Comrunity Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other Znerqes that are imposed on Borrower or the Property by a condominium association,
homeowners asuseniation or similar organization.

(K} “Electroric Fonds Transfer” means any transfer of funds, other than a fransaction originated by
check, draft, or sirilcr-naper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, ornagnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account. Su/tterm Includes, but is not fimited to, point-of-sale transfers, automated teller
machine transactions, transfrrs) inittated by telephone, wire transfers, and automated clearinghouse
transfers.

(L} “Escrow ltems” means those icenis that are described in Section 3.

(M) “Miscellaneous Procecs™ means any compensation, settlement, award of damages, or
proceeds paid by any third party (othei.tr.an insurance proceeds paid under the coverages described in
Section 5) for. (i) damage to, or destructioir r._ine Property; (ii) condemnation or other taking of all or any
part of the Property; (iii) conveyance in lieu of condemnation; or {iv) misrepresentations of, or omissions
as to, the value and/or condition of the Property.

{N) "“Mortgage Insurance” means insurance prutecing Lender against the nonpayment of, or default
on, the Loan.

{O) “Perlodic Payment” means the regularly scteuuled amount due for (i} principal and interest
under the Note, plus (i) any amounts under Section 3 of this Sueurity Instrument,

(P} "RESPA™ means the Real Estate Settlement Procedures et (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as *'iey might be amended from time to
time, or any additional or successor legislation or regulation that gover:is the same subject matter. As
used in this Security Instrument, "RESPA” refers to all requirements anu restrictions that are imposed in
regard to a “federally related mortgage loan” even if the Loan does notqu2ify as a “federally related
mortgage loan® under RESPA.

Q) “Successor in Interest of Borrower" means any party that has tok = title to the Property,
whether or not that party has assumed Borrower's obligations under the Note mna/or this Security
instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, exiensions
and modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the
successors and assigns of MERS, the following described property located in the COUNTY of COOK:
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

which currently has the address of 707 W Wrightwood Ave 4w, Chicago, lllincis 60614 (“Property
Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the “Property.” Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or
custom, 'MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise
any or all of {nose interests, including, but not limited to, the right to foreciose and sell the Property; and
to take any acticn required of Lender including, but not limited to, releasing and canceling this Security
Instrument,

BORROWER.CC'/ENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to mortgags, arant and convey the Property and that the Property is unencumbered, except
for encumbrances of record. Rarrower warrants and will defend generally the title to the Property against
all claims and demands, subjuct«any encumbrances of record,

THIS SECURITY INSTRURIEN combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisd'ction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and l.aiider covenant and agree as follows:

1. Paymaent of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and iite’est on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Wote. Borrower shall also pay funds for Escrow
Items pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made
in U.S. currency. However, if any check or other instrument received by Lender as payment under the
Note or this Security Instrument is returned to Lender uriaid, |.2nder may require that any or all
subsequent payments due under the Note and this Security Instrument be made in one or more of the
following forms, as selected by Lender. (a) cash; (b) money order: () certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawr-unon an institution whose
deposits are insured by a federal agency, instrumentality, or entity; or (d) Ele~:=znis Funds Transfer.

Payments are deemed received by Lender when received at the locatior designated in the Note
or at such other location as may be designated by Lender in accordance with-the natice provisions in
Section 15. Lender may retumn any payment or partial payment if the payment or arti:l payments are
insufficient to bring the Loan current. Lender may accept any payment or partial payme:it isufficient to
bring the Loan current, without waiver of any rights hereunder or prejudice to its rights'tr rafuse such
payment or partial payments in the future, but Lender is not obligated o apply such paymenis.at-the time
such payments are accepted. If each Periodic Payment is applled as of its scheduled due Jaig, then
Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower
makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of time,
Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding pringipal balance under the Note immediately prior to foreclosure. No offset or
claim which Borrower might have now or in the future against Lender shall relieve Borrower from making
payments due under the Note and this Security Instrument or performing the covenants and agreements
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secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (c) amounts due under Saction 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amaount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received ‘rom Borrower to the repayment of the Periodic Payments if, and to the extent that, sach
payment canbe paid in full. To the extent that any excess exists after the payment is applied to the full
payment or cae or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepa:mints shall be applied first to any prepayment charges and then as described in the
Note.

Any application vf payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Note shall riot'extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for Escrcw 'teiis. Borrower shall pay 1o Lender on the day Periodic Payments are
due under the Note, until the Ncte is.z3id in full, a sum (the “Funds”) to provide for payment of amounts
due for: (a) taxes and assessments and ather items which can attain priority over this Security Instrument
as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if
any; (c) premiums for any and all insurzinc? required by Lender under Section 5; and (d) Mortgage
Insurance premiums, if any, or any sums rayable by Borrower to Lender in lieu of the payment of
Mortgage Insurance premiums in accordance with\he provisions of Section 10. These items are called
“Escrow Items.” At origination or at any time (lurina the term of the Loan, Lender may require that
Community Association Dues, Fees, and Assessmer s, if any,
be escrowed by Borrower, and such dues, fees and zsssssments shall be an Escrow Item. Borrower
shall promptly furnish to Lender all notices of amounts to ke r.2id under this Section. Borrower shall pay
Lender the Funds for Escrow ltems unless Lender waives Beirower's obligation to pay the Funds for any
or all Escrow ltems. Lender may waive Borrower's obligatizii to ray to Lender Funds for any or all
Escrow Iltems at any time. Any such walver may only be in wiiting, . In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts ui:e for any Escrow ltems for which
payment of Funds has been waived by Lender and, if Lender requires, si=!l furnish fo Lender receipts
evidencing such payment within such time pericd as Lender may require. 8. mower's obligation to make
such payments and to provide receipts shall for all purposes be deemud ‘o be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and-agreament” is used in
Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waive ', and Borrower fails
to pay the amount due for an Escrow Item, Lender may exercise its rights under Sactiun 4 =ad pay such
amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given ir. acenrdance
with Section 15 and, upon such revocation, Borrower shall pay fo Lender all Funds, and i such
amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender to
apply the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a
lender ¢an require under RESPA. Lender shall estimate the amount of Funds due on the basis of current
data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with

Applicable Law.
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The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity {including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the
time specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower
interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
required to pay Bomower any interest or eamings on the Funds. Borrower and Lender can agree in
writing, however, that interest shall be paid on the Funds, Lender shall give to Borrower, without charge,
an annual accounting of the Funds as required by RESPA.

'.there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFA. If there is a shortage of Funds held in
escrow, as dafired under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lerer the amount necessary to make up the shortage in accordance with RESFA, but in no
more than 12 mornmt' payments. If there is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shal''nciify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to mak: ' the deficiency in accordance with RESPA, but in no mare than 12 monthly
payments,

Upon payment in full = i sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by L.ender.

4. Charges; Liens. Borrcwer shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can tta.n priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and (oo mrmunity Association Dues, Fees, and Assessments, if any.
To the extent that these items are Escrow.iizins, Borrower shall pay them in the manner provided in
Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument
unless Borrower: (a) agrees in writing to the payment. Jf the obligation secured by the lien in a manner
acceptable to Lender, but only so long as Borrower is parfurming such agreement; (b) contests the lien in
good faith by, or defends against enforcement of the lien in, 'azal procesdings which in Lender's opinion
operate to prevent the enforcement of the lien while those proreedings are pending, but only until such
proceedings are concluded; or (¢) secures from the holdei of th=-lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Leider dstermines that any part of the
Property is subject to a lien which can attain priority over this Secur*y Instrument, Lender may give
Borrower a notice identifying the lien. Within 10 days of the date on whizh %3t notice is given, Borrower
shall satisfy the lien or take one or more of the actions set forth above in this Scation 4.

L.ender may require Borrower to pay a one-time charge for a real estats tax verification and/or
reporting service used by Lender in connection with this Loan.

§. Property Insurance. Borrower shall keep the improvements now (xistina or hereafter
erected on the Property insured against loss by fire, hazards inciuded within the ie . “extended
coverage,” and any other hazards including, but not limited to, earthquakes and floods, for ahich Lender
requires insurance. This insurance shall be maintained in the amounts (including deductibla letals) and
for the periods that Lender requires. What Lender requires pursuant to the preceding sentonues can
change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either. (a) a one-time
charge for flood zone determination, certification and tracking services; or {b) a one-time charge for flood
zone determination and certification services and subsequent charges each time remappings or similar
changes occur which reasanably might affect such determination or certification. Borrower shall also be
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responsible for the payment of any fees imposed by the Federal Emergency Management Agency in
connection with the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the Insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5
shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear
interest #. th2 Note rate from the date of dishbursement and shall be payable, with such interest, upon
notice from Lsnder to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to
Lender's right tr dizapprove such policies, shall include a standard morigage clause, and shall name
Lender as mortgagoe aind/or as an additional loss payee. Lender shall have the right to hold the policies
and renewal certificairs. 'f Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal nutices. f Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damao= to, or destruction of, the Property, such policy shall include a2 standard
mortgage clause and shall nawe Lander as morigagee and/or as an additional loss payee.

In the event of loss, Borrows: shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss i’ noi made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is
economically feasible and Lender's security io-ot lessened. During such repair and restoration period,
Lender shall have the right to hold such insurarce proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has Leen completed to Lender's satiefaction, provided that
such inspection shall be undertaken promptly. Léndar may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress pavments as the work is completad. Unless an
agreement is made in writing or Applicable Law requires irterast to be paid on such insurance proceeds,
Lender shall not be required to pay Borrower any interest or cariings on such proceeds. Fees for public
adjusters, or other third parties, retained by Borrower shall not-ue pai.aut of the insurance proceeds and
shall be the sole obligation of Borrower, |If the restoration or ropair is not economically feasible or
Lender's security would be lessened, the insurance proceeds shall o~ =polied to the sums secured by
this Security Instrument, whether or not then due, with the excess, f.ury, naid to Borrower, Such
insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seitle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a noiize frrm Lender that the
insurance carmier has offered to settle a claim, then Lender may negotiate and seftlc the claim. The 30-
day period will begin when the notice is given. In either event, or If Lender acquires e~ uperty under
Section 22 or otherwise, Barrawer hereby assigns to Lender (a) Borrower's rights to/arv. Insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument,
and (b) any other of Borrower's rights (cther than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Properly. Lender may use the insurance proceeds either to repair or restore the
Froperty or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Bomrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to aceupy the
Property as Borrower's principal residence for at least one year after the date of accupancy, unless
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Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowar's control.

7. Preservation, Maintenance and Protection of the Proparty; Inspections. Borrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Bomower ghall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposer. Lender may disburse proceeds for the repairs and restoration in a single payment or in a
series of progress payments as the work is completed. If the insurance or condemnation proceads are
not sufficient (¢ -epair or restore the Property, Borrower is not relieved of Borrower's obligation for the
completion of sv'Zh repair or restoration.

Lender or i's 9gent may make reasonable entries upon and inspections of the Property. [f it has
reasonable cause, Leride: may inspect the interior of the improvements on the Properly. Lender shall
give Borrower notice a. the time of or prior to such an interlor inspection specifying such reasonable
cause.

8. Borrower's Loan Apjaication. Borrower shall be in default if, during the Loan application
process, Borrower or any persons i entities acling at the direction of Borrower or with Barrower's
knowledge or consent gave mateially false, misleading, or inaccurate information or statements to
Lender (or failed to provide Lender vith material information) in connection with the Loan, Material
representations include, but are not limited 1), representations conceming Borrower's occupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender's Interest j7 the Property and Rights Under this Security
Instrument, If (a) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (b) there is a legal proceeding that migh' significantly affect Lender's interest in the Property
andfor rights under this Security Instrument (such(as a proceeding in bankruptcy, probate, for
condemnation or forfeiture, for enforcement of a lien ‘which may attain priority over this Security
Instrument or to enforce faws or regulations), or (c) Borrowe: has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to ¢iotect Lander’s interest in the Property and
rights under this Security Instrument, including protecting and/cr asiess.ng the value of the Property, and
securing and/ar repairing the Property. Lender's actions can incluge, rut are not limited to: (a) paying
any sums secured by a lien which has pricrity over this Security Instrumen’.(h) appearing in court; and
(c) paying reasonable attormeys’ fees to profect its intersst in the Properi—and/or rights under this
Security Instrument, including its secured position in a bankruptcy proceeding, Securing the Property
includes, but is not limited to, entering the Property to make repairs, change locls, rerlace or board up
doors and windows, drain water from pipes, eliminate building or other code violitions or dangerous
conditions, and have utilities tumed on or off. Although Lender may take action unaer'tiis Section 9,
Lender does not have to do g0 and is not under any duty or obligation to do so. It is agrées that Lender
ineurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under thiz Section 9 shall become additional debt o Burrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from |.ender to Borrower requesting
payment.

if this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. |f Borrower acquires fee title to the Praperty, the leasehold and the fee title shall not merge unless

Lender agrees to the merger in writing,
|
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10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any
reason, the Mortgage Insurance coverage required by Lender ¢ceases to be avallable from the mortgage
insurer that previously provided such insurance and Bomower was required t¢ make separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a
cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from
an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance
coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will
accept, ice and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender ghal' not be required to pay Borrower any interest or earnings on such loss reserve. Lender
can no longer rzqui-e loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender rejuires) provided by an Insurer selected by Lender again becomes available, is
obtained, and Lender reguires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately-designated payments toward the premiums for Mortgage insurance,
Borrower shall pay the premiurms Jsquired to maintain Mortgage Insurance in effect, or to provide a non-
refundable loss reserve, until Lender's-requirement for Mortgage Insurance ends in accordance with any
written agreement between Borrower and Lender providing for such termination or until termination is
required by Applicable Law. Nothing irthiz Section 10 affects Borrower's obligation to pay interest at the
rate provided in the Note.

Mortgage insurance reimburses Lenzai-(or any entity that purchases the Note) for certain losses
it may incur if Borrower does not repay the Loar ax agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on 7.l.such insurance in force from time {o time, and
may enter into agreements with other parties that shire o modify their risk, or reduce losses, These
agreements are on terms and conditions that are satisfactorv te-the mortgage insurer and the other party
{or parties) to these agreements. These agreements miy require the mortgage insurer to make
payments using any source of funds that the mortgage insurer mav-have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser o( {:e Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may riceive (directly or indirectly)
amounts that derive from {or might be characterized as) a portion of Borrov:ci'z payments for Mortgage
Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or raducing losses. [f such
agreement provides that an affiliate of Lender takes a share of the insurer's risk i1 exchange for a share
of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance,”_Further:

{a) Any such agreements will not affect the amounts that Borrower has ag:erd.to pay for
Mortgage Insurance, or any other tarms of the Loan. Such agreements will no¢ Ja~rease the
amount Borrower will owe for Martgage Insurance, and they will not entitie Borrewer-to any
refund.

{b} Any such agreemants will not affect the rights Borrower has - if any — with respect to
the Mortgage Insurance under the Homeownars Protection Act of 1898 or any other law. These
rights may include the right to recelve certain disclosures, to request and obtain cancellation of
the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to
receive a refund of any Mortgage Insurance premlums that were unearned at the time of such

cancellation or tarmination.
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11. Assignment of Miscellaneous Procesds; Forfelturs. All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair
of the Property, if the rastoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous
Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been
completed to Lender's satisfaction, provided that such inspection shall be underiaken prompily. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be
paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or
earningsn such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender’s secirity would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security ‘nstrument, whether or not then due, with the excess, if any, paid to Borrower, Such
Miscellanaous Proc»eds shall be applied in the order provided for in Section 2.

In the ever..cf a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be app'ied io the sums secured by this Security Instrument, whether or not then due, with
the excass, if any, paid (o Sorrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property imr.eciately before the partial taking, destruction, or loss in value is equal to
or greater than the amount of ‘the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss iit value, unless Borrawer and Lender otherwise agree in writing, the
sums secured by this Security instrumeat s:hall be reduced by the amount of the Miscellaneocus Proceeds
multiplied by the following fraction: {a) tre 1otal amount of the sums secured immediately before the
partial taking, destruction, or loss in value aiviiad by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in val:c..Any balance shall be paid to Borrower.

In the event of a partial taking, destrucilon, or loss in vaiue of the Property in which the fair
market value of the Property immediately before tht partial taking, destruction, or loss in value is less
than the amount of the sums secured immediately befcre the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument whether or not t'ie sums are then due.

If the Properly is abandoned by Borrower, or if, afizr notica by Lender to Borrower that the
Opposing Party {(as defined in the next sentence) offers to make ar. awurd to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the nris2 is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or.rerair. of the Property or to the
sums secured by this Security Instrument, whether or not then due, "Oppeiing Party” means the third
party that owes Borrower Miscellaneous Proceeds or the party against whom Gorrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shail be in default if any action or proceeding, whether civil or crimisal, 's begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairmar*-of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a fefault and, if
acceleration has occurred, reinsiate as provided in Section 18, by causing the action or procasting to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other iiiaterial
impairment of Lender’s interest in the Property or rights under this Security instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the
Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the
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time for payment or modification of amortization of the sums secured by this Security Instrument granted
by Lender to Borrower or any Successor in Interest of Borrower shall not operate to releasa the liability of
Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence
proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment or
otherwise medify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due,
shall not be a waiver of or preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenar:s 2nd agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower w'iu co-signs this Security Instrument but does not execute the Note (a “co-signer”): (a} is co-
signing this Sezwrity Instrument only to mortgage, grant and convey the co-signer's interest in the
Property under the. terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Scouity instrument; and {¢) agrees that Lender and any other Borrower can agree to
extend, modify, forbeur e make any accommodations with regard to the terms of this Security Instrument
or the Note without the zc-#igner’s consent.

Subject to the provigizns of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under twie Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefite ander this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability uinder this Security Instrument unless Lender agrees to such release
in writing. The covenants and agreerieris of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors arid r.szigns of Lender,

14, Loan Charges. Lender mzy ciarge Borrower fees for services performed in connection
with Borrower's default, for the purpose of proteZuny Lender's interest in the Property and rights under
this Security Instrument, including, but not limited to..attorneys' fees, property inspection and valuation
fees. In regard to any other fees, the absence of e.prars authority in this Security Instrument to charge
a specific fee to Borrower shall not be construed as & piohibition on the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Sezuity Instrument or by Applicable Law.

If the Loan is subject to a law which sets maxiiawn_ loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or t2-be collected in connection with the
Loan exceed the permitted limits, then: (a) any such loan chage shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any surira'ready collected from Borrower
which exceeded permitted limits will be refunded to Borrower. Lender m#y-choose to make this refund
by reducing the principal owed under the Note or by making a direct payrcii to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without @y prepayment charge
(whether or not a prepayment charge is provided for under the Note). Borrower's aceaztance of any such
refund made by direct payment to Borrower will constitute a waiver of any right of actior. Rorrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing. Any notice to Borrower in connection with this Security Instruiver: shall be
deemed to have been given to Borrower when mailed by first class mail or when actually duolivered to
Borrower's notice address if sent by other means. Notice to any one Borrower shall constitute notice to
all Borrowers unless Applicable Law expressly requires otherwise, The notice address shall be the
Property Address unless Borrower has designated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure
for reporting Borrower's change of address, then Borrower shall only report a change of address through
that specified procedure. There may be only one designated notice address under this Security
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Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first
class mail to Lender’s address stated herein unless Lender has designated another address by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been
given to Lender until actually received by Lender. If any notice required by this Security Instrument Is
also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument.

18, Goveming Law; Saverability; Rules of Construction. This Security Instrument shall
be governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable. Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might ke ei'ant, but such silence shall not be construed as a prohibition against agreement by contract.
In the ever: trat any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such canfirt shall not affect other provisions of this Security Instrument or the Note which can be
given effect winors the confiicting provision.

As used in inie Security instrument: (a) words of the masculine gender shall mean and include
corresponding neuter wurds or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vic=-versa; and {c) the word “may” gives sole discretion without any obligation to
take any action.

17. Borrower's Couy. Bomrower shall be given ane capy of the Note and of this Security
Instrument.

18. Transfer of the Pranerty or a Beneficial Interest in Borrower. As used in this Section
18, “Interest in the Property” means ‘ary 'agal or beneficial interest in the Property, including, but not
limited to, those beneficial intarests transfe.r=d in a bond for deed, contract for deed, instaliment sales
contract or escrow agreemant, the intent of vhich is the transfer of title by Borrower at a future date to a
purchaser,

If all or any part of the Property or any-iricrest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficialnzrest in Borrower is sold or transfered) without
Lender's prior written consent, Lender may require imasdiate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercisad by Lender if such exercise is prohibited
by Applicable Law.

If Lender exercises this option, Lender shall give Borrowsr wotice of acceleration. The notice
shall provide a period of not less than 30 days from the date the nrice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Gecurity Instrument. |f Borrower
fails to pay these sums prior to the expiration of this period, Lender may liiveke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. I Bcrrower meets certain
conditions, Borrower shall have the right to have enforcement of this Security Instrurient discontinued at
any time prior to the earliest of; {a) five days before sale of the Property pursuant to_Seztion 22 of this
Security Instrument; (b) such other period as Applicable Law might specify for the ermination of
Borrower's right to reinstate; or {c) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under ihis Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for
the purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and
(d) takes such action as Lender may reasonably require to assure that Lender's interest in the Property
and rights under this Security Instrument, and Borrower's abligation to pay the sums secured by this
Security Instrument, shail continue unchanged unless as otherwise provided under Applicable Law.
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Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
following forms, as selected by Lender; (a) cash; (b) money order; (c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer.
Upon reinstatement by Borrower, this Security instrument and obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Naote or a partial
interest in the Note (together with this Security Instrument) can be sold one or mere times without prior
notice to Romower. A sale might result in a change in the entity (known as the “Loan Servicer”) that
collectz” Reviodic Payments due under the Note and this Security Instrument and performs other
mortgage 'oan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might ke 4re or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a
change of the Loun Servicer, Borrower will be given written notice of the change which will state the
name and address o/ the new Loan Servicer, the addrass to which payments should be made and any
other information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold
and thereafter the Loar is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing oblizations to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer anu-are not assumed by the Note purchaser unless otherwise provided by the
Note purchaser.

Neither Borrower nar Lender may commence, join, or be joined to any judicial action (as either
an individua! litigant or the member o 8/class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the ot'ier party has breached any provision of, or any duty owed
by reason of, this Security Instrument, untii such Borrower or Lender has notifiec the other party (with
such notice given in compliance with the reguirements of Secticn 15) of such alleged breach and
afforded the other party hereto a reasonable perios- afier the giving of such notice to take comective
action. If Applicable Law provides a time period whizp/must elapse before certain action can be taken,
that time psriod will be deemed to be reasonable f~r purposes of this paragraph. The nofice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of
acceleration given to Borrower pursuant to Section 18 shubl-be deemed to safisfy the notice and
opportunity to take corrective action pravisions of this Section 20,

21. Hazardous Substances. As used in this Section 21 /(a) “Hazardous Substances™ are
those substances defined as toxic or hazardous substances, pollutaris, o wastes by Environmental Law
and the following substances: gascline, kerosene, other flammable o tuxin petroleum products, toxic
pesticides and herbicldes, volatile solvents, materials containing asbattog” or formaldehyde, and
radioactive materials; (b) “Environmental Law" means federal iaws and laws of (he jurisdiction where the
Property is located that relate to health, safety or environmental protection; (c) "Enviwunmental Cleanup”
includes any response action, remedial action, or removal action, as defined in Enirorireantal Law; and
(d) an *Environmental Condition™ means a condition that can cause, contribute to, or ot!ier.ige trigger an
Environmental Cleanup.

Borrowear shall not cause or permit the presence, use, disposal, storage, or relonse of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the-Froperty.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in violation
of any Environmental Law, (b) which creates an Environmental Condition, or (¢) which, due to the
presence, use, or release of a Mazardous Substance, creates a condition that adversely affects the value
of the Property. The preceding two sentences shall not apply to the presence, use, or storage con the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to
normal residential uses and fo maintenance of the Property {including, but not limited to, hazardous
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substances in consumer products).

Borrower shall promptly give Lender written notice of (a} any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the Property
and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. 1f Borrower learns, or is notified
by any govemmental or regulatory autharity, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligatiori-on Lender for an Environmental Cleanup.

NOILUMIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Pezaleration; Remedies. Lender shall give notice to Borrower prior to
acceleration folinwing Borrower's breach of any covenant or agreement in this Security
Instrument (but not prior to acceleration under Section 18 unless Applicable Law provides
otherwise). The notice zhall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 d-ys from the date the notice Is given to Borrowar, by which the default
must be curaed; and (d) thai r=iiure to cure the default on or before the date specified in the notice
may rosult in acceleration of ‘ne sums secured by this Security Instrument, foreclosure by
judicial procesding and sale of ti= Property. The notice shall further inform Borrower of the right
to relnstate after acceleration and *)2- right to assert in the foreclosure proceeding the non-
axistence of a default or any other dof.pise of Borrower to acceleration and foreclosure. [f the
default is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Security Instrument Ly judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the rei:s7ies provided in this Section 22, incfuding, but
not limited to, reasonabie attorneys’ fees and costs of dtle evidence.

23, Release. Upen payment of all sums securzd, by this Security Instrument, Lender shall
release this Security Instrument, Borrower shall pay any rccordation costs. Lender may charge
Borrower a fee for releasing this Security Instrument, but only if thr e is paid to a third party for services
rendered and the charging of the fee is permitted under Applicable 1 aw.

24, Waiver of Homestead. [n accordance with Illingis ) the Barrower hereby releases
and waives all rights under and by virtue of the lllinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Bt rrower provides Lender with
evidence of the insurance coverage required by Borrower's agreement wih Lender, Lender may
purchase insurance at Borrower's expense to protect Lender's interests in Borrcwei’s collateral, This
insurance may, but need not, protect Borrower's interests. The coverage that Lendor rurchases may not
pay any claim that Borrower makes or any claim that is made against Borrower in cunresiion with the
coliateral. Borower may later cancel any insurance purchased by Lender, but only2fier providing
Lender with evidence that Borrower has obtained insurance as required by Borrower's ani j.ender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the
placement of the insurance, until the effective date of the canceliation or explration of the insurance. The
costs of the insurance may be added to Borrower's total outstanding balance or obligation. The costs of
the insurance may be more than the cost of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any Rider executed by Borrower and recorded with it. .

//{ a_@,( d?ﬂ-ﬂW (Seal)

Borrower - Alex Jactk}on fro anda Jdckgon
Amanda Perlyn

[Space Below This Lina For Acknowledgment]

State of lllinocis
County A

The foregoing instrument was ~cknowledged before me on _g* 22. zeoz2e

by 9 Ja SWNOR TR Sy LKA

L ALsnes LELLLN
B

(Signature er;;?kfng acknowledgment)
My Comn'l”igigl feson _Zo& < 2o

WALDEMAR JUSZCTAK
Official Seal

Notary Public - State of Hlinols

My Commission Expires Sep &, 2020

Origination Company: Morgan Stanley Private Bank, Natio’ia! Asso
NMLSR ID: 663185

Originator: Prasad Vadlamani
NMLSR ID: 854575
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MIN: 1002625-0743045990-8 Loan #: 6009045990

FIXED/ADJUSTABLE RATE RIDER
(LIBOR On(-Yesr Index {As Publishad In The Wall Street Journal}-Rate Caps)

THIS FIXED/ADJUETAB'C RATE RIDER is made this 22nd day of June, 2020, and is
incorporated into and shall be deead to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Security Instrimeit’) of the same date given by the undersigned (“Borrower”) to
secure Borrower's Fixed/Adjustable Rute Note (the “Note”) to Morgan Stanley Private Bank, National
Assoclation (“Lender”) of the same date ‘and rovering the property described in the Security Instrument
and located at:

707 W Wrightwood Ave 4w, Chicago, IL 60814
[Property Ar.dress)

THE NOTE PROVIDES FOR A CHANGE IN BCRF.OWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THR. WOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTEREST RATE C/ iw CHANGE AT ANY ONE TIME
AND THE MINIMUM AND MAXIMUM RATES BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreaments made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 2,975%. The Note also provizes for a change
in the initial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable interest rate on the first day of
July, 2030, and the adjustable interest rate | will pay may change on that day every 12th month
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thereafter. The date on which my initial fixed interest rate changes to an adjustable interest rate, and each
date on which my adjustable interest rate could change, is called a “Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index that is
calculater and provided to the general public by an administrator (the “Administrator’). The “Index”’ is a
benchmark; known as the one-year U.S. dollar (USD) LIBOR index. The Index is currently published in,
or on the veeksite of, The Wall Streef Journal. The most recent Index value available as of the date 45
days before czch-Change Date is called the *Current Index,” provided that if the Current Index is less
than zero, theri th< Surrent Index will be deemed to be zero for purposes of calculating my interest rate.

If the Index is nz lrnger available, it will be replaced in accordance with Section 4(G) below.
{C) Calculation of Thanges

Before each Change Date the Note Holder will calculate my new interest rate by adding TWO
AND 500/1000 percentage points (£.£0%°5) (the "Margin") to the Current Index. The Margin may change if
the Index is replaced by the Note Holae: in-accordance with Section 4(G)(2) below. The Note Holder will
then round the result of the Margin plus e Zurrent Index to the nearest ane-eighth of one percentage
point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount wili be my new
interest rate until the next Change Date.

The Note Holder will then determine the amuuri of the monthly payment that would be sufficient
to repay the unpaid principal that | am expected to owe & ‘no Change Date in full on the Maturity Date at
my new interest rate in substantially equal payments. Tnz result of this calculation will be the new
amount of my monthly payment.

{D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date wi' ne{ be greater than 7.875% or
less than 2.500%. Thereafter, my adjustable interest rate will never be incraased or decreased on any
single Change Date by more than two percentage points from the rate of interas! | have been paying for
the preceding 12 months, My interest rate will never be greater than 7.975% or less *ian 2.500%.

{E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount ot my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of
my monthly payment changes again.

({3 Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initial fixed interest rate

a |
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to an adjustable interest rate and of any changes in my adjustable interest rate befere the effective date
of any change. The notice will include the amount of my monthly payment, any information required by
law to be given to me and also the title and telephone number of a person who will answer any question |
may have regarding the notice.

(G) Replacement Index and Replacement Margin

The Index is deemed to be no longer available and will be replaced if any of the following events
(each, a "Repiacement Event’) occur: (i) the Administrator has permanently or indefinitely stopped
providing the-liiZsx to the general public; or (i) the Administrator or its regulator issues an official public
statement thal t=z \idlex is no longer reliable or representative.

If a Replaceme:it Fvent occurs, the Note Holder will select a new index (the “Replacement Index")
and may also select a r.ev/ margin {the “Replacement Margin®), as follows:

(1) If a rep!2Zemant indax has been selected or recommended for use in consumer products,
including reside itiz] ~djustable-rate mortgages, by the Board of Governors of the Federal
Reserve System, *ie Federal Reserve Bank of New York, or a committee endorsed or
convened by the Boar of Sovernors of the Federal Reserve System or the Federal Reserve
Bank of New York at the e of a Replacement Event, the Note Holder will select that index
as the Replacement Index.

(2) If a replacement index nzs not been selected or recommended for use in consumer
products under Section (G){1) at'the fime of a Replacement Event, the Note Holder will make
a reasonable, good faith effort to 1elec! a Replacement Index and a Replacement Margin
that, when added together, the Note Huidir reasonably expects will minimize any change in
the cost of the loan, taking into account tha historical performance of the Index and the
Replacement Index.

The Replacement Index and Replacement Margin; i #ny, will be operative immediately upon a
Replacement Event and wili be used io determine my interezi rate and monthly payments on Change
Dates that are more than 45 days after a Replacement Event. Tke Index and Margin could be replaced
more than once during the term of my Note, but only if anothe:-Rzplacement Event occurs. After a
Replacement Event, all references to the “Index” and "Margin® will b2 “dasmed to be references to the
‘Replacement Index” and “Replacement Margin "

The Note Holder will also give me notice of my Replacement Index and. Replacement Margin, if
any, and such other information required by applicable law and regulation.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORR2'ATR

1. Until Borrower’s initial fixed interest rate changes to an adjustable interest /atu under the
terms stated in Section A above, Uniform Covenant 18 of the Security Instrument shall read as Wallows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, “Interest in the Property” means any legal or bensficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a bond for
deed, contract for deed, installment sales contract or escrow agreement, the intent of
which is the transfer of title by Borrower at a future date to a purchaser.

RN R L
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If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in Borrower Is
sold or transferred) without Lender's prior written consent, Lender may require immediate
payment in full of all sums secured by this Security Instrument. However, this option shall
not be exercised by Lender if such exercise is prohibited by Applicable Law.

if Lender exercises this option, Lender shali give Borrower notice of acceleration.
Thz potice shall provide a period of not less than 30 days from the date the notice is
giveirir, ~rcordance with Section 15 within which Borrower must pay all sums secured by
this SzeuriesInstrument. If Borower fails to pay these sums prior to the expiration of this
period, Leager-may invoke any remedies permitted by this Security Instrument without
further notice or-anmand on Borrower.

2. When Borrorvei's Initial fixed interest rate changes to an adjustable interest rate under
the tarms stated in Section A dozve, Uniform Covenant 18 of the Security Instrument described in Section
B1 above shall then cease to be 'n efect, and the provisions of Uniform Covenant 18 of the Security
Instrument shall be amended to read as-fllows:

Transfer of the Property ~ra Beneficlal Interest in Borrower. As used in this
Section 18, “Interest in the Propery” means any legal or beneficial interest in the
Property, inciuding, but not limited to, those beneficial interests transferred in a bond for
deed, contract for deed, installment sales ~onfract or escrow agreement, the intent of
which is the transfer of title by Borrower at a fin.re date to a purchasger.

if all or any part of the Property ¢r any liierest in the Properly is sold or
transferred (or if Borrower is not a natural person and 2-Leneficial interest in Borrower is
sold or transferred) without Lender’s prior written consent, 'enler may require immediate
payment in full of all sums secured by this Security instrun.ant. }1owever, this option shall
not be exercised by Lender if such exercise is prohibited by Arplicable Law. Lender also
shall not exercise this option i, (a) Borrower causes to be’ svamitted to Lender
information required by Lender to evaluate the intended transferee as if a new loan were
being made to the transferee; and (b) Lender reasonably determines that Lender's
security will not be impaired by the loan assumption and that the rigk of a Fieash of any
covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonzo'c fee
as a condifion to Lender's consgent to the loan assumption. Lender aiso may requits ‘e
transferee to sign an assumption agreement that is acceptable to Lender and that
obligates the transferee to keep all the promises and agreements made in the Note and
in this Security Instrument. Borrower will continue to be obligated under the Note and this
Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment In full, Lender shall

MR HREIRRNT
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give Borrower notice of acceleration. The notice shall provide a period of not less than 30
days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior fo the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

oY 5IGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjusanle Rate Rider.

A0 e

Borrower - Alex JAgkzon

Amandd Parlyn

Crigination Company: Morgan Stat'sy Private Bank, National Association
NMLSR ID: 663185

Qriginator: Prasad Vadlamani
NMLSR ID; 854575

*
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MIN: 1002625-5%0045990-8 Loan #: 8009045990

CONDOMINIUM RIDER

THIS CONDOMINIUM-RIDER Is made this 22nd day of June, 2020, and is incorporated into and
shail be deemed to amend an supplement the Mortgage, Deed of Trust, or Security Deed (the *Security
Instrument”) of the same date giver:v the undersigned (the “Borrower") to secure Borrower's Note to
Morgan Stanley Private Bank, National Association (the “Lender”) of the same date and covering the
Property described in the Security Instrurnzant and located at:

707 W Wrightwa su Ave 4w, Chicago, IL 60614
[Propr.ity Address]

The Property includes a unit in, together with an v idivided interest in the common elements of, a
condominium project known as:

705-707 Wost Wrightwood Cordominium
[Name of Condominium Froject

(the “Condominium Project’). If the owners association or other entity «#hich acts for the Condominium
Project (the “Owners Association™) holds title to property for the benefic rr use of its members or
sharehoiders, the Property aiso includes Borrower's interest in the Owners-As3ociation and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreer:ants made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Barrower’s nuligations
under the Condominium Project’s Constituent Documents. The "Constituent Documents”.are the:

(i) Declaration or any other document which creates the Condominium Project; (i) by-taws; iii)
code of regulations; and (iv) other equivalent documents. Bomrower shall promptly pay, when Jue,
all dues and assessments imposed pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a “master” or “blanket” policy on the Condominium Project which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
‘extended coverage,” and any other hazards, including, but not limited to, earthquakes and
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floods, from which Lender requires insurance, then: (i} Lender waives the provision in Section 3
for the Periodic Payment to Lender of the yearly premium instaliments for property insurance on
the Property; and (il} Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan

Rorrower shall give Lender prompt notice of any lapse in required property insurance
coveragr provided by the master or blanket policy.

It avent of a distribution of property ingurance proceeds in lieu of restoration or repair
following a tuss to the Property, whether to the unit or to common elements, any proceeds
payable to Borrower are hereby assigned and shall be paid to Lender for application to the sums
secured by the Sccuviity instrument, whether or not then due, with the excess, if any, paid to
Borrower.

C. Public Liab'(ity, "=surance. Borrower shall take such actions as may be reasonable
to insure that the Owners Association maintains a public liabiiity insurance policy acceptable in
form, amount, and extent of coveraje to Lender,

D. Condemnation. Tre pioceeds of any award or claim for damages, direct or
consequential, payable to Borrowei 1 connection with any condemnation or other taking of all or
any part of the Property, whether of thi 1.2t or of the common elements, or for any conveyance in
lieu of condemnation, are hereby assignad a2 shall be paid to Lender. Such proceeds shall be
applied by Lender to the sums secured by the Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrowe! srall not, except after notice to Lender and with
Lenders prior written consent, either partition or/subdivide the Property or consent to: (i) the
abandonment or termination of the Condominium Picjec’, axcept for abandonment or termination
required by law in the case of substantial destruction by fir2 or other casualty or in the case of a
taking by condemnation or eminent domain; (i) anv. /amendment to any provision of the
Constituent Documents if the provision is for the express brnefii of Lender; (jii) termination of
prefessional management and assumption of self-management-of in= Qwners Agsociation; or (iv)
any action which would have the effect of rendering the publiz tahility insurance coverage
maintained by the Cwners Association unacceptable to Lender.

F. Remedies, If Borrower does not pay condominium dues and aseassments when due,
then Lender may pay them. Any amounts disbursed by Lender under ihi} paragraph F shall
become additional debt of Borrower secured by the Security Instrument. Unlgss Porrower and
Lender agree to other terms of payment, these amounts shall bear interest ivom the date of
disbursement at the Note rate and shall be payable, with interest, upon notice frein Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts a}ld agrees to the terms and covenants contained in this
Condominium Rider.

/12- (Seal)
Borrower - Alex Jagkgon

Originafion Camp7iwv; Morgan Stanley Private Bank, National Association
NMLSR ID: 663385

Originator: Prasad Vad(a mani
NMLSR ID: 854575

Amanda Perlyn

QL ULERLLLL
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Exhibit A

File'v'a.) 1259487

The Lanc re ferred to herein below is situated in the County of COOK,
State of IL, and iz described as follows:

Parcel 1:

Unit 4W in the 705-707 West Wrightwood Condominiums, as delineated
on a survey of the following ue scribed real estate:

The West 25 Feet of Lot 1 in Block 1. Jerome Case's Subdivision of the
North 418 Feet of Outlot “F” in Wrighvweod.in the Southwest Quarter of
Section 28, Township 40 North, Range i+ cast of the Third Principal
Meridian, est Cook County, lllinois;

And

Lot 2 in Block 11 in Jermone Case’s Subdivision of iiww'Marth 418 Feet of
Outlot "F" in Wrightwood in the Southwest Quarter of Sacirn 28,
Township 40 North, Range 14, East of the Third Principai Mzridian, in
Cook County, lllinois; which survey is attached to the Declaratio i of
Condominium recorded November 14, 2000 as Document Numizer
00894719, together with an undivided percentage interest in the ccmmon
elements.

Parcel 2: The exclusive right to the use of Parking Space P-4 and
Storage Space S4W, a Limited Common Element, as delineated on the
survey attached to the Declaration of Condominium recorded as
Document Number 00894719,

Tax ID:; 14-28-312-088-1008



