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Mortgége

Definitions. Words used in multipie séctions of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 21, £estain rules regarding the usage of words used in this
document are also provided in Section 16.

(A) "Security Instrument” means this document, which is dated May 11, 2020, together with all
Riders to this document.

(B) "Borrower” is Chicago Title Land Trust Compariy, 25 Trustee under Trust Agreement dated
March 17, 2020 and known as Trust Number 8002383054, Lorrower is the mortgagor under this
Security Instrument.

(C) “Lender” is BMO Harris Bank N.A.. Lender is a national benk crganized and existing under
the laws of the United States of America. Lender's address is 111 W. *ienroe Street, P.O. Box 733,
Chicago, TL 60690. Lender is the mortgagee under this Security [nstrumsit,

(D) “Note " means the promissoty note signed by Borrower and dated May 11.2020. The Note
states that Borrower owes Lender One million five hundred eighty thousand and 00/100 Dollars
(U.S. $1,580,000.00) plus interest at the rate of 3.000%. Borrower has promised 1) par this debt in
regular Petiodic Payments and to pay the debt in full not later than June 1, 2050.

(E) “Property” means the property that is described below under the heading "Transfer of Rights
in the Property."

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.
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(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable]:

K Adjustable Rate Rider Condominium Rider Second Home Rider
[0 Balloon Rider (1 Planned Unit Development Rider (O 1-4 Family Rider
O VA Rider O Biweekly Payment Rider (0 Other(s) [specify]

(H) “Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final.«'or)-appealable judicial opinions.

(1) “Cosamanity Association Dues, Fees. and Assessments " means all dues, fees, assessments
and other chargas that are imposed on Borrower or the Property by a condominium association,
homeowneis asswoiation or similar organization.

(d) “Electronic Fund: Transfer” means any transfer of funds, other than a transaction originated
by check, draft, or similzc paper instrument, which is initiated through an electronic terminal,
telephonic instrument, coriputer, or magnetic tape so as to order, instruct, or authorize a financial
institution to debit or credii 8% account. Such term includes, but is not limited to, point-of-sale
transfers, automated teller machine t-ansactions, transfers initiated by telephone, wire transfers, and
automated clearinghouse transfers:

(K) “Escrow Items " means those items thatare described in Section 3.

(L) “Miscellaneous Proceeds " means any compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages described
in Section 5) for: (i) damage to, or destruction of] th’: Property; (ii) condemnation or other taking of
all or any part of the Property; (iii) conveyance in lizu <f condemnation; or (iv) misrepresentations
of, or omissions as to, the value and/or condition of the Prorerty.

(M) “Mortgage Insurance" means insurance protecting Ler:acr against the nonpayment of, or
default on, the Loan,

(N) “Periodic Payment” means the regularly scheduled amount due {oi (i) principal and interest
under the Note, plus (ii) any amounts under Section 3 of this Security Trstrument.

(0) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. Scotion 2601 et

seq.) and its implementing regulation, Regulation X (12 C.FR. Part 1024), asthey.might be
amended from time to time, or any additional or successor legisiation or regulation that governs
the same subject matter. As used in this Security Instrument, RESPA refers to all requirients and
restrictions that are imposed in regard to a "federally related mortgage loan" even if thed zan does
not qualify as a "federally related mortgage loan" under RESPA.

(P} “Successor in Interest of Borrower” means any party that has taken title to the Property,
whether or not that party has assumed Borrower's obligations under the Note and/or this Security
Instrument.
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Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance

of Borrower's covenants and agreements under this Security Instrument and the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and
assigns, the following described property located in the County [Type of Recording Jurisdiction]

of Cook [Name of Recording Jurisdiction]: See Attached Legal Descriptiion 17-03-228-034-4011,
17-03-228-035-4017 (Parking Unit P17)

Parcel ID Number; 17-03-228-034-4011/17-03-228-035-4084 which currently has the address of 270
E Pearson Ct., Apt 501 [Street] Chicago [City], ilinois 60611 {Zip Code] { “Property Address"):

TOGETHER*NITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, 2ad fixtures now or hereafter a part of the property. All replacements and additions
shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrument as the "¢roperty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, graut and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Bor'ov.er-warrants and will defend generally the title to the Property against
all claims and demands, subject 1o any-encumbrances of record.

THIS SECURITY INSTRUMENT ¢ombines uniform covenants for national use and non-uniform
covenants with limited variations by jurisiiction to constitute a uniform security instrument covering

real property.
Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Itetas, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal f. «nd interest on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Note. Borrower shall also pay funds
for Escrow Items pursuant to Section 3. Payments due under ¢hr. Note and this Security Instrument
shall be made in U.S. currency. However, if any check or other instrment received by Lender as
payment under the Note or this Security Instrument is returned to Lenderunpaid, Lender may require
that any or all subsequent payments due under the Note and this Security Instrument be made in one
or more of the following forms, as selected by Lender: (a) cash; (b) money-ordér; (c) certified check,
bank check, treasurer's check or cashier's check, provided any such check is'drawn upon an institution
whose deposits are insured by a federal agency, instrumentality, or entity; or (d} El¢ctronic Funds
Transfer.

Payments are deemed received by Lender when received at the location designated in the Noi= or

at such other location as may be designated by Lender in accordance with the notice provisions in
Section 15. Lender may return any payment or partial payment if the payment or partial paymeriz are
insufficient to bring the Loan current. Lender may accept any payment or partial payment insuificient
to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partial payments in the future, but Lender is not obligated to apply such payments at
the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
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then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until
Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower. If not applied earlier,
such funds will be applied to the outstanding principal balance under the Note immediately prior

to foreclosure. No offset or claim which Borrower might have now or in the future against Lender
shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,

all payments accepted and applied by Lender shall be applied in the following order of priority:

() inters<t Gue under the Note; (b) principal due under the Note; (¢) amounts due under Section 3.
Such paymesits shall be applied to each Periodic Payment in the order in which it became due. Any
remaining aniovats shall be applied first to late charges, second 1o any other amounts due under this
Security Instrurien., and then to reduce the principal balance of the Note.

If Lender receives a-peyment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay 2’y late charge due, the payment may be applied to the delinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower to the rapayment of the Periodic Payments if, and to the extent that, each
payment can be paid in full, To<the extent that any excess exists after the payment is applied to the

full payment of one or more Periocic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied fizst to any prepayment charges and then as described in the
Note.

Any application of payments, insurance proceeds..a Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due da'e, o1 change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to4.cnder on the day Periodic Payments are

due under the Note, until the Note is paid in full, a sum {bs*Funds ) to provide for payment of
amounts due for: (a) taxes and assessments and other items which can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (b) leaselield payments or ground rents on

the Property, if any; (c) premiums for any and all insurance requireJ by, Lender under Section 5,

and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu

of the payment of Mortgage Insurance premiums in accordance with thz provisions of Section 0.
These items are called “Escrow ltems.” At origination or at any time durizig fie term of the Loan,
Lender may requite that Community Association Dues, Fees, and Assessmerts, 1fany, be escrowed
by Borrower, and such dues, fees and assessments shall be an Escrow [tem. Bore¢ wer shall promptly
furnish to Lender all notices of amounts to be paid under this Section. Borrower shail pay Lender the
Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds-ior 2riy or all
Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any er 41l Escrow
Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrowat
shall pay directly, when and where payable, the amounts due for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts
evidencing such payment within such time period as Lender may require. Borrower's obligation to
make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
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agreement contained in this Security Instrument, as the phrase “covenant and agreement” is used in
Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow [tem, Lender may exercise its rights under Section 9 and
pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender
can requize under RESPA. Lender shall estimate the amount of Funds due on the basis of current data
and reasonao'e estimates of expenditures of future Escrow ltems or otherwise in accordance with
Applicable Law.

The Funds shall'be held in an institution whose deposits are insured by a federal agency,
instrumentality, or antty (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Hotne Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time specified urdér RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing th¢ escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds =nd Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicible Law requires interest to be paid on the Funds, Lender shall
not be required to pay Borrower any irast or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall b zaid on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds as«equired by RESPA.

If there is a surplus of Funds held in escrow, as dsfincd under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESGPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Gocrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the'shurtage in accordance with RESPA, but

in no more than 12 monthly payments. If there is a deficiencvof Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by REZTA, and Borrower shall pay to Lender
the amount necessary to make up the deficiency in accordance witl: RESPA, but in no more than 12
monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lenzer shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, aud impositions
attributable to the Property which can attain priority over this Security Instrument, k:aset.old payments
or ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if
any. To the extent that these items are Escrow Items, Borrower shall pay them in the manne: provided
in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess
Borrower: () agrees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien
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in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender's
opinion operate to prevent the enforcement of the lien while those proceedings are pending, but

only until such proceedings are concluded; or (c) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any
part of the Property is subject to a lien which can attain priority over this Security Instrument, Lender
may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is
given, Borrower shall satisty the lien or take one or more of the actions set forth above in this Section
4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting sexvice used by Lender in connection with this Loan.

5. Propery )nsurance. Borrower shall keep the improvements now existing or hereafter erected
on the Propeityirzured against loss by fire, hazards included within the term "extended coverage,”
and any other liazsr4z including, but not limited to, earthquakes and floods, for which Lender requires
insurance. This insuranze shall be maintained in the amounts (including deductible levels) and for

the periods that Lender sequites. What Lender requires pursuant to the preceding sentences can
change during the term-2:"the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's right 4o disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may requite Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determi aticn, certification and tracking services; ot (b) a one-time charge
for flood zone determination and certification services and subsequent charges each time remappings
or similar changes occur which reasonably n:ight affect such determination or certification. Borrower
shall also be responsible for the payment or <5y fees imposed by the Federal Emergency Management
Agency in connection with the review of any flopd zone determination resulting from an objection by
Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lenzenis under no obligation to purchase any
particular type or amount of coverage, Therefore, such covérage shall cover Lender, but might or
might not protect Borrower, Borrower's equity in the Property, i the contents of the Property, against
any risk, hazard or liability and might provide greater or lesser covzragz than was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so outzired might significantly exceed
the cost of insurance that Borrower could have obtained. Any amounts disorrsed by Lender under

this Section 5 shall become additional debt of Borrower secured by this Secusity Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement anc shail be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject tz'{ ender's
right to disapprove such policies, shall include a standard mortgage clause, and shall nam< liender

as mortgagee and/or as an additional loss payee. Lender shall have the right to hold the poliCies and
renewal certificates. 1f Lender requires, Borrower shall promptly give to Lender all receipts of pa.d
premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless l:endler and Borrower ot_herwisc
agree in writing, any insurance proceeds, whether or not the underlymg insurance was reqU}rgd

by Lender, shall be applied to restoration or repair of the Property, if the restoration or repairis
economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless
an agreemant is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Londer shall not be required to pay Borrower any interest or earnings on such proceeds. Fecs
for public adjisters, or other third parties, retained by Borrower shall not be paid out of the insurance
proceeds and cha't be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender's sacurity would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securiny Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Progerty, Lender may file, negotiate and settle any available insurance
claim and related matters, If Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered to seuiie a claim, then Lender may negotiate and settle the claim.

The 30-day period will begin when the notice is given. In either event, or if Lender acquires the
Property under Section 22 or otherwisc, Eorrower hereby assigns to Lender (a) Borrower's rights to
any insurance proceeds in an amount not to.cySeed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rishts (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance polizies covering the Property, insotar as such rights
are applicable to the coverage of the Property. Lende: may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under *ie Note or this Security Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the “roperty as Borrower's principal
residence within 60 days after the execution of this Security Instrur:erit and shall continue to occupy
the Property as Borrower's principal residence for at least one year after {ne date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasorizhly withheld, or unless
extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower
shall not destroy, damage or impair the Property, allow the Property to deteriorate or ~ommit waste

on the Property. Whether or not Borrower is residing in the Property, Borrower shall maiatain the
Property in order to prevent the Property from deteriorating or decreasing in value due t4its condition.
Unless it is determined pursuant to Section 5 that repair or restoration is not economically fssible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage,

If insurance or condemnation proceeds are paid in connection with damage to, or the taking of, ihe
Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
teleased proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration

in a single payment or in a series of progress payments as the work is completed. If the insurance or
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condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of
Borrowet's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause,

8. Borrower's Loan Application. Borrower shall be in defauit if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower ot with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to
Lender{or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Eor.ower's principal residence.

9. Protection or Zender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrswer fails to perform the covenants and agreements contained in this Security
Instrument, (b) there is‘a 'ezal proceeding that might significantly affect Lender's interest in the
Property and/or rights under this Security Instrument (such as a proceeding in bankrupicy, probate,

for condemnation or forfeiture, v enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or reguiations), or (¢) Borrower has abandoned the Property, then
Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Irstrument, including protecting and/or assessing the value

of the Property, and securing and/or repairirg 2ne Property. Lender's actions can include, but are not
limited to: (a) paying any sums secured by « lien which has priority over this Security Instrument; (b)
appearing in court; and (c) paying reasonable attress' fees to protect its interest in the Property and/
or rights under this Security Instrument, including its'secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, ci*cring the Property to make repairs, change
locks, replace or board up doors and windows, drain waieritom pipes, eliminate building or other
code violations or dangerous conditions, and have utilities turied on or off. Although Lender may take
action under this Section 9, Lender does not have to do so and :anot under any duty or obligation to
do so. It is agreed that Lender incurs no liability for not taking any or a'l actions authorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additionsi debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisicas of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall notipore
unless Lender agrees to the merger in writing,

10. Mortgage insurance. [f Lender required Mortgage Insurance as a condition of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If,
for any reason, the Mortgage Insurance coverage required by Lender ceases to be available from
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the mortgage insurer that previously provided such insurance and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay thg
premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in
effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously
in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the
separately designated payments that were due when the insurance coverage ceased to be in effect.
Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage
Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is
ultimately-paid in full, and Lender shall not be required to pay Borrower any interest or earnings on
such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage
(in the ameunt.and for the period that Lender requires) provided by an insurer selected by Lender
again becomus available, is obtained, and Lender requires separately designated payments toward the
premiums for Moripage Insurance. If Lender required Mortgage Insurance as a condition of making
the Loan and Borrewcerwas required to make separately designated payments toward the premiums
for Mortgage Insurance, torrower shall pay the premiums required to maintain Mortgage Insurance in
effect, or to provide a nor-refundable loss reserve, until Lender's requirement for Mortgage Insurance
ends in accordance with any written agreement between Borrower and Lender providing for such
termination or until termination s reauired by Applicable Law. Nothing in this Section 10 affects
Borrower's obligation to pay intere/t at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note} for certain losses it
may incur if Borrower does not repay the Lrar as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all cuch insurance in force from time to time, and

may enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfacto:y.to the mortgage insurer and the other
party (or parties) to these agreements. These agreements inay roquire the mortgage insurer to make
payments using any source of funds that the mortgage insure: ray have available (which may include
funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, aiietner insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (direct'y ur-indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments ‘or Mortgage Insurance,
in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses, If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchangeor a.<hare of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Fur her:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pa; yor
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increas: the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to ary
refund.

(B} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
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rights may include the right to receive certain disclosures, to request and obtain caneellation of
the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to
receive a refund of any Mortgage Insurance premiums that were unearned at the time of such
cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During sush repair and restoration period, Lender shall have the right to hold such Miscellaneous
Proceeds un.il Lender has had an opportunity to inspect such Property to ensure the work has been
completed #0 }.ander's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the ranairs and restoration in a single disbursement or in a series of progress payments as
the work is conplziad. Unless an agreement is made in writing or Applicable Law requires interest to
be paid on such Miccc’aneous Proceeds, Lender shall not be required to pay Borrower any interest or
eamnings on such Miscelianeous Proceeds. If the restoration or repair is not economically feasibie or
Lender's security would Y.< tessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument, vhether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall beapplied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by thie Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower.

In the event of a partial taking, destruction, o1 lossi value of the Property in which the fair market
value of the Property immediately before the par:ial taking, destruction, or loss in value is equal to

ot greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrowcr and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduces by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: {a) the total arao.nt of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) 2 fair market value of the
Property immediately before the partial taking, destruction, or loss'in value. Any balance shall be paid
to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property ir which the fair market
value of the Property immediately before the partial taking, destruction, or loss irn-value is less than the
amount of the sums secured immediately before the partial taking, destruction, vrloss.in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall e applied to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Forower
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to
collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third
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party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and,
if acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding
to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impairment of Lender's interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest
in the Prorerty are hereby assigned and shall be paid to Lender.

All Miscellazcous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrowei I{ot Released; Forbearance By Lender Not a Waiver. Extension of the

time for payment or-mzdification of amortization of the sums secured by this Security Instrument
granted by Lender to Barrower or any Successor in Interest of Borrower shall not operate to release
the liability of Borroweror anv Successors in Interest of Borrower. Lender shall not be required to
commence proceedings agair st uny-Successor in Interest of Borrower or to refuse to extend time

for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the nriginal Borrower or any Successors in Interest of Borrower.
Any forbearance by Lender in exercisiig :ny right or remedy including, without limitation, Lender's
acceptance of payments from third persons, éntities or Successors in Interest of Borrower or in
amounts less than the amount then due, shal’ 1wt be a waiver of or preclude the exercise of any right or
remedy.

13. Joint and Several Liability; Co-signers; Juccessors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and 1iupitity shall be joint and several. However,

any Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer"):

(a) is co-signing this Security Instrument only to mortgage, giart and convey the co-signer's interest

in the Property under the terms of this Security Instrument; (5} 'is not.nersonally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lend :r and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument ot the Note without the co-signer’s consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower wha assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower's rights and benefits under this Security Instrument. Borrower sha'l not be
released from Borrower's obligations and liability under this Security Instrument unless't cnder agrees
to such release in writing. The covenants and agreements of this Security Instrument shal! ‘oind (except
as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attotneys' fees, property inspection and valuation
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fees. In regard to any other fees, the absence of express authority in this Security Instrument to charge
a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Security Instrument ot by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted

so that the interest or other loan charges collected or to be collected in connection with the Loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary
to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces rilncipal, the reduction will be treated as a partial prepayment without any prepayment
charge { wiicther or not a prepayment charge is provided for under the Note). Borrower's acceptance
of any such rsiund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower migii liave arising out of such overcharge.

15. Notices. All noticas given by Borrower or Lender in connection with this Security Instrument
must be in writing. Aay.awtice to Borrower in connection with this Security Instrument shall be
deemed to have been givi+io Borrower when mailed by first class mail or when actually delivered
to Borrower's notice address it sant by other means. Notice to any one Borrower shall constitute
notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to
Lender. Borrower shall promptly noiifi-Lander of Borrower's change of address. If Lender specifies
a procedure for reporting Borrower's cliaoge of address, then Borrower shall only report a change of
address through that specified procedure. Tir e may be only one designated notice address under this
Security Instrument at any one time. Any notice t~-Lender shall be given by delivering it or by mailing
it by first class mail to Lender's address stated hcrein unless Lender has designated another address
by notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed to
have been given to Lender until actually received by Lender, If any notice required by this Security
[nstrument is also required under Applicable Law, the Applicable Law requirement wili satisfy the
corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. 7hisSecurity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requitements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract
or it might be silent, but such silence shall not be construed as a prohibition azairat agreement by
contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrimen! or the Note
which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and incluge
corresponding neuter words or words of the feminine gender; (b) words in the singular shal! méan and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation
to take any action.
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17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section

18, "Interest in the Property" means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date to
a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natiza! person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written cotisent, Lender may require immediate payment in full of all sums secured by this Security
Tnstrument. Howrever, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law

If Lender exercises tinsoption, Lender shall give Borrower notice of acceleration, The notice shall
provide a petiod of not 1uss than 30 days from the date the notice is given in accordance with Section
15 within which Borrowe+inust pay all sums secured by this Security Instrument. If Borrower fails to
pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without rurther notice or demand on Borrower.

19, Borrower's Right to Reins ate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have cnforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days befor: sule'of the Property pursuant to Section 22 of this Security
[nstrument; (b) such other period as Applicao e Law might specify for the termination of Borrower's
right to reinstate; or (¢) entry of a judgment enforCing this Security Instrument. Those conditions

are that Borrower: () pays Lender all sums whicti thzi: would be due under this Security Instrument
and the Note as if no acceleration had occurred; (b) cuies any default of any other covenants or
agreements; {c) pays all expenses incurred in enforcing tlus Secority Instrument, including, but

not limited to, reasonable attorneys' fees, property inspectici <nd valuation fees, and other fees
incurred for the purpose of protecting Lender's interest in the Poaperty and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably reruire to assure that Lender's interest
in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as ¢!ierwise provided under
Applicable Law. Lender may require that Borrower pay such reinstatemeri sums and expenses in one
or more of the following forms, as selected by Lender: (a} cash; (b) money order:<¢) certified check,
bank check, treasurer's check or cashier's check, provided any such check is drawa upon an institution
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Elecironic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secvzed hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinste(e <hall not
apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times without
prior notice to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer")
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that collects Periodic Payments due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law.
There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there
is a change of the Loan Servicer, Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the address to which payments should be made and
any other information RESPA requires in connection with a notice of transfer of servicing, If the Note
is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser.

Neither Borrawer nor Lender may commence, join, or be joined to any judicial action (as either an
individual iitizant or the member of a class) that arises from the other party's actions pursuant to this
Security Instraipznt or that alleges that the other party has breached any provision of, or any duty
owed by reason i, (itis Security Instrument, until such Borrower or Lender has notified the other
party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the ofaer party hereto a reasonable period after the giving of such notice to take
corrective action. [f Appiicable Law provides a time period which must elapse before certain action
can be taken, that time perioc wil've deemed to be reasonable for purposes of this paragraph. The
notice of acceleration and oppoituni*y-*o cure given to Borrower pursuant to Section 22 and the notice
of acceleration given to Borrower fursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action plov.sions of this Section 20.

21. Hazardous Substances. As used 1tz Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental

Law and the following substances: gasoline, kercsenc, other flammable or toxic petroleum

products, toxic pesticides and herbicides, volatile so'vents, materials containing asbestos or
formaldehyde, and radicactive materials; (b) "Environrierial Law" means federal laws and laws of
the jurisdiction where the Property is located that relate tc'neulth, safety or environmental protection;
(c) "Environmental Cleanup” includes any response action, remzdial action, or removal action, as
defined in Environmental Law; and (d) an "Environmental Condition" means a condition that can
cause, contribute to, or otherwise trigger an Environmental Cleanu).

Borrower shall not cause or permit the presence, use, disposal, storage, 0 elease of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Proverty. Borrower shall

not do, nor allow anyone else to do, anything affecting the Property (a) that is in viplation of any
Environmental Law, (b) which creates an Environmental Condition, or (¢) which. due to the presence,
use, or release of a Hazardous Substance, creates a condition that adversely affects thie velue of the
Property. The preceding two sentences shall not apply to the presence, use, or storage o trie Property
of small quantities of Hazardous Substances that are generally recognized to be approprizie 10 normal
residential uses and to maintenance of the Property (including, but not fimited to, hazardous'substances
in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and
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any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use or
release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns,
ot is notified by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein
shall create any obligation on Lender for an Envirenmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

22, Aczeleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Porrower's breach of any covenant or agreement in this Security Instrument (but not
prior to acccler ation under Section 18 unless Applicable Law provides otherwise). The notice
shall specify: L) toe default; (b) the action required to cure the default; (c) a date, not less than
30 days from the dale the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure «tre default on or before the date specified in the notice may result in
acceleration of the surm secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. Tke hetice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to : cceleration and foreclosure. If the default is not cured on
or before the date specified in the Gotice, Lender at its option may require immediate payment in
full of all sums secured by this Security ixstrument without further demand and may foreclose
this Security Instrument by judicial procesding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in *:is Section 22, including, but not limited to,
reasonable attorneys' fees and costs of title ev.dence,

23. Release. Upon payment of all sums secured by tijis Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordatior¢asts. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to 2 third party for services rendered and
the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the 3orrower hereby releases and
waives all rights under and by virtue of the THlinois homestead exemptici aws.

25, Placement of Colflateral Protection Insurance. Unless Borrower jirovides Lender with
evidence of the insurance coverage required by Borrower's agreement with Lznder, Lender may
purchase insurance at Borrower's expense te protect Lender's interests in Borroveer's callateral. This
insurance may, but need not, protect Borrowet's interests. The coverage that Lender purchases may
not pay any claim that Borrower makes or any claim that is made against Borrower in cripsction with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only afier rroviding
Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lendor's
agreement. [f Lender purchases insurance for the collateral, Borrower will be responsible for tie costs
of that insurance, including interest and any other charges Lender may impose in connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance.
The costs of the insurance may be added to Borrower's total outstanding balance or obligation. The
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costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its
own,
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

eust Officer

L <
Acknowledgmeny

State of IHinois

County of Cook
This instrument was acknowiedg:d before me on

b f

by Trust Officer

Wbaoa'wp]r ~& MT{‘L

T H L T/

(Print Name)

My commission expires:

Loan Origination Organization: BMO PIRPRINCsORsS0S

NMLS ID: 401052

9101 - Kevin Braverman
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Exhibit A

BW20050006

PARCEL 1: UNIT 501 IN THE BELVEDERE CONDOMINIUMS (AS HEREINAFTER DESCRIBED) TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, WHICH UNIT AND COMMON
ELEMENTS ARE COMPRISED OF:

{(A) THE LEASEHOLD ESTATE (SAID LEASEHOLD ESTATE BEING DEFINED IN PARAGRAPH 1.C. OF THE ALTA
LEASEHQIL.Z EVIDORSEMENT(S) ATTACHED HERETQ), CREATED BY THE INSTRUMENT HEREIN REFERRED
TO AS THE LEASE, EXECUTED BY NORTHWESTERN UNIVERSITY, A CORPORATION OF ILLINOIS, AS LESSOR,
AND 840 LAKE 5117%R" DRIVE, LL.C., AN ILLINOIS LIMITED LIABILITY COMPANY, AS LESSEE, DATED AS OF
JUNE 31, 2000, WHIC.H._FASE WAS RECORDED AUGUST 2, 2000 AS DOCUMENT 000584667, AND RE-
RECORDED AUGUST 11, 200'0 AS DOCUMENT NUMBER 00614549, AND AS AMENDED BY AMENDMENT
TO GROUND LEASE RECORUED MARCH 2, 2001 AS DOCUMENT NUMBER 0414131096 AND BY UNIT
SUBLEASE RECORDED MAY 21, 20%4 AS DOCUMENT NUMBER 0414242161 WHICH LEASE, AS AMENDED
DEMISES THE LAND (AS HEREINAFTER DESCRIBED) FOR A TERM OF 99 YEARS COMMENCING JULY 31,
2000 {EXCEPT THE BUILDINGS AND IMPXOYEMENTS LOCATED ON THE LAND); AND

,

(B) OWNERSHIP OF THE BUILDINGS AND IMPROVEMENTS LOCATED ON THE FOLLOWING DESCRIBED
LAND: LOT 2 IN THE RESIDENCES ON LAKE SHORE PARK SI:8DIVISION, BEING A SUBDIVISION OF PART
OF LOTS 91 TO 98 IN LAKE SHORE DRIVE ADDITION TO CHICAGG. A SUBDIVISION OF PART OF BLOCKS 14
AND 20 IN CANAL TRUSTEES' SUBDIVISION OF THE SOUTH FRACTIONAL QUARTER OF SECTION 3,
TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL M=RIDIAN, WHICH SURVEY IS
ATTACHED AS AN EXHIBIT TO THE DECLARATION OF CONDOMINIUM KECORDED AS DOCUMENT
NUMBER 0414131100, AS AMENDED FROM TIME TO TIME, TOGETHER WITH TS LNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL IN COOK COUNTY, ILLINGIS.

PARCEL 2: THE EXCLUSIVE RIGHT TO THE USE OF 5§11, A LIMITED COMMON ELEMENT AS DSLIMEATED
ON THE SURVEY ATTACHED TO THE DECLARATION OF CONDOMINIUM AFORESAID.

PARCEL 3: UNIT P84 IN THE 270 EAST PEARSON GARAGE CONDOMINIUMS AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: (AS HEREINAFTER DESCRIBED) TOGETHER WITH
ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, WHICH UNIT AND COMMON
ELEMENTS ARE COMPRISED OF:
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(A) THE LEASEHOLD ESTATE (SAID LEASEHOLD ESTATE BEING DEFINED IN PARAGRAPH 1.C. OF THE ALTA
LEASEHOLD ENDORSEMENT(S) ATTACHED HERETO) CREATED BY THE INSTRUMENT HEREIN REFERRED
TO AS THE LEASE, EXECUTED BY NORTHWESTERN UNIVERSITY, A CORPORATION OF ILLINQIS, AS LESSOR,
AND 270 EAST PEARSON, L.L.C., AN ILLINOIS LIMITED LIABILITY COMPANY, AS LESSEE, DATED AS OF MAY
20, 2004 WHICH LEASE WAS RECORDED MAY 20, 2004 AS DOCUMENT 0414131097 AS AND BY UNIT
SUBLEASE RECORDED MAY 21, 2004 AS DOCUMENT NUMBER 0414242209 WHICH LEASE, AS AMENDED,
DEMISES THE LAND {AS HEREINAFTER DESCRIBED) FOR A TERM OF 95 YEARS COMMENCING MAY 2004
(EXCEPT THE BUILDING AND IMPROVEMENTS LOCATED ON THE LAND; AND

(B) OWNERSH'? OF THE BUILDINGS AND IMPROVEMENTS LOCATED ON THE FOLLOWING DESCRIBED
LAND: LOT 3 IM T1F RESIDENCES ON LAKE SHORE PARK SUBDIVISION, BEING A SUBDIVISION OF PART
OF LOTS 91 TO S¢ % 'AKE SHORE DRIVE ADDITION TO CHICAGO, A SUBDIVISION OF PART OF BLOCKS 14
AND 20 IN CANAL TRUSTEFS' SUBDIVISION OF THE SOUTH FRACTIONAL QUARTER OF SECTION 3,
TOWNSHIP 39 NORTH, RAMCE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY 15
ATTACHED AS AN EXHIBIT TO THF DZCLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
NUMBER 0414131100, AS AMENDED FrOM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMNIOM-ELEMENTS, ALL IN COOK COUNTY, ILLINOIS.

PARCEL 4: NON-EXCLUSIVE EASEMENTS FOR THE BENFFIT OF PARCELS 1, 2 AND 3 FOR INGRESS,
EGRESS, USE, ENJOYMENT AND SUPPORT AS SET FORT!i 'l THE DECLARATION OF COVENANTS,
CONDITIONS, RESTRICTIONS AND EASEMENTS RECORDED AS DOCUMENT NUMBER 0414131098.

PARCEL 5: NON-EXCLUSIVE EASEMENTS FOR THE BENEFIT OF PARCEL 37 OR INGRESS, EGRESS, USE,
ENJOYMENT AND SUPPORT AS SET FORTH IN THE DECLARATION OF COVENAMTS, CONDITIONS,
RESTRICTIONS AND EASEMENTS RECORDED AS DOCUMENT NUMBER 031783405 L.

PIN: 17-03-228-034-4011, 17-03-228-035-4084 (Parking Unit P34)

For Informational Purposes only: 270 East Pearson Street, Unit 501, Chicago, IL 60611

A
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Adjustable Rate Rider
(1-Year LIBOR Index - Rate Caps)
(Assumable after Initial Period)

THIS ADJUSTABLE RATE RIDER is made this 11th day of May, 2020, and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrumear ) of the same date given by the undersigned (the “Borrower ") to secure the Borrower's
Adjustable Pate Note (the “Note ) to BMO Harris Bank N.A. (the “Lender ") of the same date and
covering the prcperty described in the Security Instrument and located at: 270 E Pearson St., Apt 501,
Chicago, IL 60 11)[Property Address].

THE NOTL CNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATF AND THE MONTHLY PAYMENT. THE NOTE LIMITS

THE AMOUNT..HE BORROWER'S ADJUSTABLE INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MINIMUM AND MAXIMUM RATES
THE BORROWER MUST PAY.

Additional Covenants. [n addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furtl:er'eovenant and agree as foliows:

A. Interest Rate and Monthly Paymen’ Changes. The Note provides for an initial interest rate
of 3%. The Note provides for changes in the mtercstrate and the monthly payments as follows:

4, Interest Rate and Monthly Payment Changes.

(A} Change Dates. The interest rate [ will pay may<hange on the first day of June, 2030, and
may change on that day every 12th month thereafter. Easi Jate on which my interest rate could
change is called a “Change Date. "

(B) The Index. Beginning with the first Change Date, my inte -est 1ate will be based on an Index.
The “Index” is the one-year London Interbank Offered Rate ( “L/RUR) which is the average of
interbank offered rates for one-year U.S. dollar-denominated deposiic-ip4he London market, as
published in The Wall Street Journal. The most recent Index value availaii'c as of the date 45 days
before each Change Date is called the “Current Index, " provided that if the Current Index is less
than zero, then the Current Index will be deemed to be zero for purposes of calculaiing my interest
rate.

If the Index is no longer available, the Note Holder will choose a new index which is Yased upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes. Before each Change Date, the Note Holder will calculate miy
new interest rate by adding two and one-quarter percentage point(s) (2.25%) (the “Margin} to the
Current Index. The Note Holder will then round the result of this addition to the nearest one-eighth

1451233023
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of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded
amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient
to repay the unpaid principal that | am expected to owe at the Change Date in full on the maturity
date at my new interest rate in substantially equal payments. The result of this calculation will be
the new amount of my monthly payment.

(D) Limits on Interest Rate Changes. The interest rate I am required to pay at the first Change
Date will not be greater than 5% or less than 2.25%. Thereafter, my interest rate will never be
increasad or decreased on any single Change Date by more than two percentage point(s) (2%} from
the zaie f interest | have been paying for the preceding 12 months. My interest rate will never be
greater than 8% or less than the Margin.

(E) Effeciive Date of Changes. My new interest rate will become effective on each Change
Date. | will payt= amount of my new monthly payment beginning on the first monthly payment
date after the Chiange Date until the amount of my monthly payment changes again.

{F) Notice of Charges. The Note Holder will deliver or mail to me a notice of any changes in
my interest rate and the afnount of my monthly payment before the effective date of any change.
The notice will include inforination required by law to be given to me and also the title and
telephone number of a person v‘ho will answer any question 1 may have regarding the notice.

B. Transfer of the Property or a [{ei=ficial Interest in Borrower.

1. Until Borrower's initial interest rate cranges under the terms stated in Section A above, Uniform
Covenant 18 of the Security Instrument shall bein effect as follows:

Transfer of the Property or a Beneficia’ interest in Borrower. As used in

this Section 18, “Inferest in the Property” meausany legal or beneficial interest in the
Property, including, but not limited to, those beneiizia! interests transferred in a bond
for deed, contract for deed, installment sales contract o ¢scrow agreement, the intent of
which is the transfer of title by Borrower at a future dat<{0 a purchaser.

If all or any part of the Property or any Interest in the Propety is zold or transtferred
(or if Berrower is not a natural person and a beneficial interestir Sorrower is sold or
transferred) without Lender's prior written consent, Lender may repuire immediate
payment in full of all sums secured by this Security Instrument. Howe ver, this option
shall not be exercised by Lender if such exercise is prohibited by Applicatle¢ Law,

If Lender exercises this option, Lender shall give Borrower notice of accelerztion The
notice shall provide a period of not less than 30 days from the date the notice is givewin
accordance with Section 15 within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower,

1461233023

MULTISTATE ADJUSTABLE RATE RIDER-1-Year LIBOR Index (Assumable after Initial Period)--Single Farm 5131 3/04 {rev. 6/16)
Family—Freddis Mac UNIFORM INSTRUMENT
Wolters Kiuwer Financial Senvices, Inc. 012019

2020050819.2.0.2685-N20190924Y Paga 2 of 4

==

s

|



2022707468 Page: 22 of 26

UNOFFICIAL COPY

2. After Borrower's initial interest rate changes under the terms stated in Section A above, Uniform
Covenant |8 of the Security Instrument described in Section B above shall then cease to be in
effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall be amended to
read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in

this Section 18, “Interest in the Property” means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a bond
for deed, contract for deed, installment sales contract or escrow agreement, the intent of
whirh is the transfer of title by Borrower at a future date to a purchaser.

It aii'or any part of the Property or any Interest in the Property is sold or transferred

(or i1 Porrower is not a natural person and a beneficial interest in Borrower is sold or
transferie) without Lender's prior written consent, Lender may require immediate
payment i 721 of all sums secured by this Security Instrument. However, this option
shall not be exexcizzd by Lender if such exercise is prohibited by Applicable Law. Lender
also shall not excrcise this option if; {(a) Borrower causes to be submitted to Lender
information required bv Lender to evaluate the intended transferee as if a new loan were
being made to the tran:fecec; and (b) Lender reasonably determines that Lender's security
will not be impaired by tiie loaivassumption and that the risk of a breach of any covenant
or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicaric Law, Lender may charge a reasonable fee as

a condition to Lender's consent to tac laan assumption. Lender may also require the
transferee to sign an assumption agreerient that is acceptable to Lender and that obligates
the transferee to keep all the promises and agreements made in the Note and in this
Security Instrument. Borrower will continue to b2 obligated under the Note and this
Security Instrument unless Lender releases Borrower in writing,

If Lender exercises the option to require immediate puviuent in full, Lender shall give
Borrower notice of acceleration. The notice shall provid: s period of not Jess than 30
days from the date the notice is given in accordance with Ser01; 15 within which
Borrower must pay all sums secured by this Security Instrument. It Borrower fails to
pay these sums prior to the expiration of this period, Lender may 1nr oke any remedies
permitted by this Security Instrument without further notice or demund ‘on Borrower.
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MULTISTATE AZJUSTABLE RATE RICER-1-Year LIBOR index (Assumabie atter Iniiial Periad)-Single Form 5131 2/04 {rev, 6/16)

Family--Freddie Mac UNIFORM INSTRUMENT

Woliers Kiuwer Financial Services, Inc. 012019
2020050819.2.0.2665-N20190824Y Page3al4

L

Ml



022707468 Page: 23 of 26

UNOFFICIAL COPY

This instrument s executed by the undersigned Land Trustes,
not personally but so'iy as Trustee n the exercise of the power
and authumY canfeliaa vyan and vested in it as such Trustee.
It is expressly understood ara sreed that all the warranties,
indemnities, representatioas, cuvenants, undertakings and
agreements herein made on ae art of the Trustee are
undertaken by it snleix in its Capacity a8 Trustee and not

personally. No persona fability o perzanal responsibilty 1S
assumed by or shall at any tme be as;erted ar eqforceable
against the Trustee on account of any waisanty, indemnty,
representation, covenant, undertaking or agreprent of the
Trustee in this instrument.

MULTISTATE ADJUSTABLE RATE RIDE
) R-1- I
FarmilyFroddia UNIF INSTRUME \;EBI' LIBOR Ingex (Agsumable after Inltial Period)--Singie m 3/ )414sre123631'023
Waitars Kluwer Financial Services, Inc. e e
2020050619.2.0.2685-N20160524Y P i
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Condominium Rider

TH1S CONDOMINIUM RIDER is made this 11th day of May, 2020, and is incorporated into and shall

be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument ) of the same date given by the undersigned (the “Borrower ") to secure Borrower's Note
to BMO Harris Bank N.A. (the “Lender ) of the same date and covering the Property described in the
Security Instrument and located at; 270 E Pearson St., Apt 501, Chicago, 1L 60611 [Property Address)

The Prozerty includes a unit in, together with an undivided interest in the common elements of,

a Condomirium Project known as: BELVEDERE CONDOMINIUMS [Name of Condominium
Project] (the ('Condominium Project ). If the owners association or other entity which acts for the
Condominium Troiect (the “Owners Association ) holds title to property for the benefit or use of its
members or sharehoiders, the Property also includes Borrower's interest in the Owners Association
and the uses, proceeds ard benefits of Borrower's interest.

Condominium Coveiants_ i addition to the covenants and agreements made in the Security
Instrument, Borrower and Lend<r Zurther covenant and agree as follows:

A. Condominium Obligations. dor-ower shall perform all of Borrower's obligations under the
Condominium Project's Constituent Dozuments. The “Constituent Documents ™ are the: (i) Declaration
or any other document which creates the*Gndominium Project; (ii) by-laws; (iii} code of regulations;
and (iv} other equivalent documents. Borrewsr shall promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners-Assceciation maintains, with a generally accepted
insurance carrier, a “Master” or “Blanket " policy on-tir'Condominium Project which is satisfactory
to Lender and which provides insurance coverage in the aoesunts (including deductible levels), for
the periods, and against loss by fire, hazards included withir the term “Extended Coverage, ” and

any other hazards, including, but not limited to, earthquakes an!-{ioods, from which Lender requires
insurance, then: (i) Lender waives the provision in Section 3 for the Peiiodic Payment to Lender of
the yearly premium installments for property insurance on the Property:“and (ii} Borrower's obligation
under Section 5 to maintain property insurance coverage on the Property i deemed satisfied to the
extent that the required coverage is provided by the Owners Association poliy.

What Lender requires as a condition of this waiver can change during the term of the loan,

Borrower shall give Lender prompt notice of any lapse in required property insurance co serage
provided by the Master or Blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair d¢iluwing
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Boriover
are hereby assigned and shall be paid to Lender for application to the sums secured by the Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower.

1461233023
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C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of
the Property, whether of the unit or of the common elements, or for any canveyance in liew of
condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior wiliten1 consent, either partition or subdivide the Property or consent to: (i) the abandonment or
terminatior, of the Condominium Project, except for abandonment or termination required by law in
the case of subsizntial destruction by fire or other casualty or in the case of a taking by condemnation
ot eminent doiaiz i) any amendment to any provision of the Constituent Documents if the provision
is for the express Lerefit of Lender; (iii) termination of professional management and assumption

of self-management of e Owners Association; or (iv) any action which would have the effect of
rendering the public liabLity insurance coverage maintained by the Owners Association unacceptable
10 Lender.

F. Remedles. If Borrower does nsi pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt
of Borrower secured by the Security Inst.ument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest fioin the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Leier to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agroes to the terms and covenants contained in this
- “Condominium Rider.

Borrawer

%

P os M
- vhis instrument is executed by the undersigned Land Trustes,
7 rotnersonally but solelg as Trustee in the exercise of the power
Seal

T and-uthority conferred upon and vested in it as such Trustee.
Trust Officer / Itis exprgssrv understood and agreed that all the warranties,
indemniies, representations, covenants, undertakings and

agreements herein made on the part of the Trustee are
undertaken by it a'mew in its capacity as Trustee and not
personally. No parsora! Hability or persanal responsibifity is
assumed by or shall at Ziv time be asserted ar enforceale
against the Trustes on 2crsint of any warranty, indemaity,
representation, covenant, undzitaking or agreement of the
Trustee in this instrument.
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Second Home Rider

THIS SECOND HOME RIDER is made this 11th day of May, 2020, and is incorporated into and shall

be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument”) of the same date given by the undersigned (the “Borrower " whether there are one or
more persons undersigned) to secure Borrower's Note to BMO Harris Bank N.A. (the “Lender”) of the
same date and covering the Property described in the Security Instrument (the *‘Property"), which is
located.at: 270 E Pearson St., Apt 501, Chicago, IL 60611 [Property Address].

In additio: to the covenants and agreements made in the Security Instrument, Borrower and Lender

further covenantand agree that Sections 6 and § of the Security Instrument are deleted and are

replaced by thie fotlowing:
6. Occupanczy. Sorrower will occupy and use the Property as Borrowet's second home.
Borrower will maptain exclusive control over the occupancy of the Property, including
short-term rentals, and-vill not subject the Property to any timesharing or other shared
ownership arrangement o: to any rental pool or agreement that requires Borrower either
to rent the Property ot give % management firm of any other person or entity any control
over the occupancy or use ¢f the Property. Borrower will keep the Property available
primarily as a residence for Borrower's personal use and enjoyment for at least one year
after the date of this Second Hom= Picer, unless Lender otherwise agrees in writing,
which consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower's control.

8. Borrower's Loan Application. Borrowe: shall be in default if, during the Loan
application process, Borrower or any persons ot exifilies acting at the direction of
Borrower or with Borrower’s knowledge or conseit gave materially false, misleading,
or inaccurate information or statements o Lender (o: fziled to provide Lender with
material information) in connection with the Loan. Niaterial representations include, but
are not limited to, representations conceming Borrower's ozcupaucy of the Property as
Borrower's second home.

SIGNING BELOW, Borrower accepts and agrees to the terms and covenpits contained in this

and authuntr conerre
Itis express

agreements herein made on the part of the
undertaken by it suiei¥ in its capapcitv 2 Trusggsgﬁg :trﬁ
liability or personal fesponsibility is

personally. No persona
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This instrument is executed g the undersi
1 signed L
not persenally but solelg a Trurice/n the gx%rgise :ﬁh]gﬁgﬁ
ONVBrTed upon ana *ext.d in it as such Trustes,
y understood and agreed that al the warranties

Tr““y / Seal  Indemnitie, representations, covenants, undertakings and



