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MORTGAGE

MIN: 100360210036038658
SIS Telephone #: (888) 679-MERS

DEFINITIONS

Words used in multiple sections of this document are defined below end other words sie e fined in Sections 3, 11, 13, 18, 20 and 21.
Certain rules regarding the usage of words used in this document are also provided in Secvior i §

{A) "Security Instrument® means this document, which is dated June 19, 2024, togather with all Riders to this document,

{B) "Borrower” is JOHN C. KURT AND MARY ELIZABETH KURT, HUSBAND AND WiFE NOT AS JOINT TENANTS
AND NOT AS TENANTS
IN COMMON, BUT AS TENANTS BY THE ENTIRETY, Bomower 18 the morigagor under this Secunty” losrument.

(C) "MERS" is Mortgage Electronic Reglstration Systems, Inc. MERS is a ssparate corporation that is actiar; st Jely as a nominee for
Lender and Lender's successors and assigns, MERS s the mortgagee under this Security Instrament. MERS is0:2anized and existing
under the laws of Delaware, and has ar. address and telephone number of P.O. Box 2026, Filnt, M1 48501-2024, te}, (388) 679-MERS.

{D) "Lender" is NEWCASTLE HOME LOANS, organized and existing under the laws of ILLINOIS.
Lender's address is 1700 W, CORTLAND STREET, CHICAGO, ILLINOIS 60622,

{E} "Note™ means the promissory note signed by Borrower and dated June 19, 2020, The Note states that Borrowet: owes Lender FOUR
HUNDRED FORTY-SEVEN THOUSAND FIVE HUNDRED AND NO/100 Dollacs (U.S. $447,500.00) plus interest at the rate of
3.000%. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than July 1, 2040.
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(F) "Property™ means the property that is described below under the heading "Transfer of Rights in the Property.”

{G) "Loan" means the debt evidenced by the Note, plus infetest, any prepayment charges and late charges due under the Note, and all
sums due under this Security Instrument, plus interest.

(H) "Riders” means al! Ridets to this Secority Instroment that are executed by Borrower. The following Riders are to be executed by
Borrower (check bax as applicable):

[J Adjustable Rate Rider [0 Condominium Rider O Second Home Rider
[] Balloow Rider [  Planned Unit Development Rider O VARider
] 14 Family Rider [0 Bhweekly Payment Rider

[J Other (Specify}
(D) "Appiteable Law' means all controlling applicable federal, state and local statutes, regulations, ordinances and administrative rules
and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(7) "Community Association Dues, Fees, and Assessments™ means all dues, fees, assessments and other charges that are imposed on
Borrower ot the Properiy by a condominium association, homeowners association or similar organization,

(K) "Electronic Funds Transfer" means any transfer of fimds, other than a transaction originated by check, draft, or similar paper
insirument, which is injtiat=d ihrough an electronic terminal, telephonic instrument, computer, or magnetic tape so as to order, instruct, or
authorize a financial instituiion iy debit or eredit 20 account. Such teern includes, but is nat limited to, point-of-sale transfers, automated
teller machine fransactions, (remsfas initiated by telephone, wire transfers, and antomated clearinghouse ransfars,

(L) "Escrow Items" means thogs fem that ate described in Section 3.

(M) "Miscellaneous Proceeds® means any compensation, setilement, award of damages, or praceeds paid by any third party {other than
insurance proceads paid under the coverage: described in Section 5 for: (i) damage to, or destruction of, the Property; (ii) condemnation
or other taking of all or any part of the Propest; (iif) conveyance in lieu of condemnation; or (iv) misrepresentations of, ot ormissions 25
to, the vakvue and/or condition of the Property.

() "Mortgage Insurance'™ means insurance proteciiap Lender apainst the nonpayment of, ot default on, the Leaa.

(0) "Periodic Payment” means the regularly scheduled ar.orat due for (i) principal and interest under the Note, plus (i) any amounts
under Section 3 of this Security Insthrment.

(P) "RESPA" means the Real Estate Settlement Procedures Act {12 U.S.C. § 2601 e seg.) and its implementing regulation,
Regpulation X (12 C.F.R. Part 1024), as they might be amended froni ime to time, ot any additional ot suecessor iegislation or regulation
that governs the same subject matter, A3 used in this Secerity Ingtriniard, "RESPA" refers to all requivernents and restrictions that are
imposed in regard to a "federally related mortgage loan” even if the Loar d7c: not qualify as a “federally related mortgage loan" under
RESPA.

(Q) "Successor in Interest of Borrower” means any party that has taken tif'z"io the Property, whether or not that party has assumed
Borrower's obligations under the Note and/or this Security Instrament.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrnment secures to Lendsr: (i) the tapayment of the Loan, and all renewals, sx’zasfons and modifications of the Note;
and (ji) the performance of Borrower's covenants and agreements under this Security Instrumedt and the Note, For this purpose,
Bomower does hereby morigage, grant and convey te MERS (solely as nominee for Lender and LexJer's snccessors and assigns) and to
the successors and assigns of MERS, the following described property located in the County of COOK:

SEE ATTACHED LEGAL DESCRIPTION
Parcel ID Number; 09-25-310-025-0000

which currently has the address of: 320 N. MERRILL STREET '
PARK RIDGE, ILLINOIS 60068 ("Property Address"):

TOGETHER WITH all the improvamenis now or heteafier eracied on the property, and all easements, appurienances, and fixtures
now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instroment. All of the
foregoing is referred (0 in this Security Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title
to the mterests granted by Borrewer in this Security Instrument, but, if necessary to comply with law or custom, MERS (as neminee for
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Lender and Lender's successots and assigns) has the right; to exercise any or all of those interests, including, but not limited to, the right
to foreclose and sell the Property; and to take any action required of Lender including, but pot limited 1o, releasiag and canceling this
Security Instrament,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and bas the right to mortgage, grant and
convey the Property and that the Property is unencumbered, excepl for encumbrances of record. Borrower warrents and will defend
generally the title to the Property against all claims and demands, subject to any encumbrznces of record,

THIS SECURITY INSTRUMENT combines uniform covenants for natignal nse and non-uniform covenants with limited variations
by jurisdiction to constitule a uniform security instroment covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal, Interest, Eseroy Items, Prepayment Charges, and Late Charges. Borrower shall pay when due the
principal of, and interest on, the debt evidenced by the Note and any prapayment charges and late charges due under the Note. Borcower
shall alsc pay funds for Escrow [tems pursusnt to Section 3. Payments due ymder the Note and this Security Instrument shall be mads in
1.5, currency. Howerer, if any check or other instrument received by Lender as payment under the Note or this Security [nstrument is
returned €0 Lender unpaiet, Lender may require that any or all subsequent payments dus under the Note and this Security Instrument be
made in one or more of e i Vlowing formns, as selecled by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's
check or cashier’s check, piovided any such check is drawn upon an institulion whose deposits are insured by a federal apency,
instrumentality, or entity; o (4} £ lactronic Funds Transfer.

Payments are deemed received b2 Lender when received at the location designated in the Mots or at such other location as may be
designated by Lender in accordance viti: the notice provisions in Section 15, Lender may return any payment or parttial payment if the
payment or partial payments are insuificizit 1o bring the Loan current. Lender may accept any payment or partial payment insufTicient to
bring the Loan cutrent, without waiver of ar; iights bereundsr or prajudice to its rights to refizse such payment or partial payments in the
futura, but Lender is not ¢bligated to apply s:co sayments at the time soch payments are accepted. 1f each Periodic Payment is applied as
of its scheduled due date, then Lender need not pa; uiterest ¢n unapplied funds. Lender may hold such unapplied funds until Borrower
makes payment to bring the Loan current. If Borre wer does not do so within a reasonable period of time, Lender shall ither apply such
funds or retorn them to Borrower. If nol applied earlizr, ;uch fands will be applied to the oulstanding pnncipal balance under the Note
tmmediately prior to foreclosure. No offset or claim which Pomower might bave now or in the future apainst Lender shall relieve
Borrower from making payments due under the Note and 1ol Security Instroment or performing the covenants and agreements secured
by this Security [nstrument.

2. Application of Payments ox Proceeds, Except a5 otherwize doscribed in this Section 2, all payments accepted and applied by
Lender shall be applied in the following order of priority: () intecesyTue under the Mote; (b) principal due under the Note; {¢) amounts
due under Section 3. Such payments shall be applied to each Periodic Pavnent in the order in which it became due, Any remaining
amounts shall be applied first to late charges, second 10 any other amowns Aasunder this Security Instrument, znd then to reduce the
principal balance of the Note,

If Lender receives a payment from Bomrower for a delinguent Periodic Payment »hich includes a sufficient amount o pay any late
charge due, the payment may be applied to the delinquent payment and the late charg:. If raeee than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower 10 the repayment of the Feriodic Payments if, and to the extent thai, each
payment can be paid in full. To the extent that any excess exists after the payment is appliad -« the full payment of one or more Petiodic
Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be anplied first 10 any prepayment charges
and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal dve under the Note shall not extend or
pestpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Payments are due unde: y:s Note, until the Nots ig
paid in full, a sum {the "Funds") to provide for payment of amounis due for: (a) taxes and assessments and ih<r !tems which can atisin
priority over this Security Instrument as a lien or encumbrance on the Property; (i) leaschold payments or grouid rests on the Property,
if any; (¢) premiums for any and 2l insurance required by Lender under Section 5; and (d) Morigage Inserance premiums, if aty, or any
sums payable by Borrower to Lender in lieu of the payment of Merigage Insurance premiums in aceordance with the provisions of
Section i0. These items are called "Escrow [tems." At origination or at any time during the term of the Loan, Lender may require that
Community Association Dues, Fees, and Assessments, if any, be eserowed by Borrower, and such dues, fzes and assessments shall be an
Escrow [tam. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borcower shall pay Lender
the Funds for Escrow Items unless Lender waives Borrower's obligation te pay the Funds for any or all Escrow Items. Lender may waive
Borrower's obligation to pay to Lender Funds for any or all Escrow [tenss at any time. Any such waiver may only be in writing. In the
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event of such waiver, Borrower shall pay dicectly, when and where payable, the amounts due for any Escrow [tems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish 10 Lender receipts evidencing such payment within such time
period as Lender may requite. Bormowet's obligation to make such payments and to provide receipts shall for ali purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If
Borrower is obligated to pay Escrow [tems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrewer shali then be obligated under Section & to repay to
Lender any such emount. Lender may revoke the waiver as to any or all Escrow Iems at any time by a notice given in accordance with
Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this
Section 3.

Lender may, at any time, ¢collect and hold Funds in ah amount (a) suffieient to permit Lender to apply the Fuods at the time specified
under RESPA, and (b} not to exceed the maximum amount a lender can require upder RESPA. Lender ghall estimate the amount of Funds
due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, insthitnentality, or entity {ineluding Lander,
if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow liems no later than the time specified under RESPA. Lender shell not charge Bomrower for holding and applying the Funds,
annually analyzing t'.e x8.cow account, or verifying the Escrow liems, unless Lender pays Barrower interest on the Funds and Applicable
Law permits Lender 10 make such a charge, Unless an agreement is made in writing or Applicable Law requires interest to be paid on the
Funds, Lender shall not b’z re uired to pey Borrower any interest or earnings on the*Funds. Borrower and Lender can agree in writing,
however, that interest shall b p2id on the Funds. Lender shal! give to Borrower, without charge, an annual accounting of the Funds as
required by RESPA.

if there is a surplus of Funds Péld in escrow, as defined under RESPA, Lender shall account to Borrower for the excess funds in
accordance with RESPA. If there isa shortage of Fonds held in escrow, as defined under RESPA, Lender shall notify Borrower as
required by RESPA, and Borrower shizil pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in
no more than 12 monthly payments, If thore s 2 daficiency of Funds held in es¢row, ag defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Bomrowrr shall pay to Lender the amount necessary to make up the deficiency in accordance with
RESPA, but in no moce than 12 monthly payment .,

Upon payment in full of all sums secured by tiiz S<curity Instrument, Lender shall promptly cefimd to Borrower any Funds heid by

4, Charges; Liens. Borrower shall pay all taxes, assess~icats, charges, fines, and impositions attributable to the Property which can
altain priority over this Security Instrument, leasehold paymants s sround rents on the Property, if any, and Commonity Association
ISJuas, Fees, and Assessments, if any, To the extent that these itens are Escrow Items, Borrower shall pay them in the manoer provided in

ection 3.

Borrower shall promptly discharge any lien which has priority over %iis Security Instrument unless Borrower; (a) agrees in writing to
the payment of the obligation secured by the lien in a manmer acceptabiz %o j.ender, but only so long as Borrower is performing such
apreement; (b) contests the len m good faith by, or defends against enforcenient of the lien ir, legal proceedings which in Lender's
opinion operate to prevent the enforcement of the lien while those proceedisgs are pending, but only until such proceedings are
concluded; or () secures from the holder of the lien an agreement satisfactory “o Lender subordinating the lien to this Security
Instrument, If Lender determines that any part of the Property is subject 1o a lien winch c2ii attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date an wkich that votics is piven, Botrowar shall safisfy
the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification zidsor reporting service used by Lender in
connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property insured against
loss by fire, bazards included within the term "extended coverage," and any other hazards including, bus o< Uarited to, sarthquakes and
floods, for which Lander requires insurance. This insurance shall be maintained in the amounts (including dsZertible levels) and for the
periods that Lender requires. What Lender requires pursuant 10 the preceding sentences can change during 0% term of the Loan. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Legder's right to disapprove Burowet's choice, which
right shall not be exercised unreasonably. Lender may require Bomrower 1o pay, in connection with this Loan, either: () a one-time
charge for flood zone determination, centification and racking services; or (b) 2 one-time chatpe for flood zone determination and
certification services and subsequent charges each time remappings or similar changes occur which reasonably might affect such
determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency
Managemsnt Agency in connection with the review of any flood zane determination resulting ftom an objection by Bomrower.

If Botrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender's option and
Borrower’s expense, Lender is ynder no obligation to purchase any particular type or amount of coverage, Therefore, such coverage shall
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cover Lender, but might or might not protect Borrower, Borrowar's equity in the Property, or the contents of the Property, against any
risk, hazard or liability and might peovide greater ar lesser coverage than was previously in effect. Borrower acknowledges that the cost
of the insurance coverage so obtained might significantly exceed the cost of insurance that Borrower cauld have obtained, Any smounts
disbursed by Lender under this Section 5 shall become additiona) debt of Borrower secured by this Security Instroment, These amounts
shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender to
Botrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove such policies,
shall include a standard mortgage clause, and shall name Lender as mortgagee and/or a3 ah additional loss payse. Lender shall have the
right to hold the policies and renewal certificates. If Lender requires, Borrower shall premptly give to Lender all receipts of paid
premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or
destruction of, the Property, soch policy shall include a standard mortgage clause and shail name Lender as mortgagee andfor as an
additional loss payee.

In the event of loss, Bomrower ghall give prompl notice to the insnrance carrier and Lender. Lender may make proof of loss if not
made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or aot the
underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restcration or repair is
economically feasible pd Lender's security is not Jessered. During such repair and restoration period, Lender shall bave the right to hold
such insurance proceals 1ntil Lender has had an opportunity to inspect such Property to snstire the work has been completed to Lender's
satisfaction, provided ths. such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in
a gingle payment or in a s 1e5 of progress payments as the work is completed. Unless'an agreement is made in writing or Applicable Law
réquires interest to be paid o7 s1ch insurance proceeds, Lender shall not be required to pay Borrower any interest or carnings on such
proceeds. Fees for public adjusceiz, or other thind parties, retained by Borcower shall not be paid out of the insurance proceeds and shall
be the sole obligation of Borrowsi. 1 i%¢ restoration or repair is not economically feasible or Lender’s security would be lessened, the
insurance proceeds shall be applied &c th: sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insnrance proceed:unall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lensee may file, negotiate and settle any available insurance ¢laim and related matters, If
Borrower does not respond within 30 days to a motice from Lender that the insurance carrier has offered to settle a claim, then Lender may
negotiale and settle the claim. The 30-day period 1vill i egin when the notice is given. In either event, or if Leader acquires the Property
under Sectior 22 or otherwise, Borrower hereby ascipm: to Lender () Borrowst's rights to any insutstiee procesds in an amount not to
exceed the amounts unpaid under the Note or this Secur?.v Mstrument, and (b) any other of Borrower's rights {other than the right to any
refund of uneamed preminms paid by Borrower) under all ivs.ance policies covering the Property, insofar as such rights are applicable
to the coverage of the Property. Lender may use the insurance proceeds either io repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrament, whether or not then d-ie.

6. Occupancy. Borrower shall occupy, establish, and use the Pooperty as Borrower's principal residence within 60 days after the
execution of this Security Instrument and shall continoe to occupy the ” ronerty as Bomrower's prineipal residence for at least one year
after the date of occnpancy, ualess Lender otherwise agrees in writing, »/ich consent shall not be unreasonably withheld, or unless
extepuating circumstances exis! which are beyond Berrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspesions, Parrower shall not destroy, damage or impair the
Property, allow the Property 10 deteriorate or commit waste on the Property. Wh:ther o not Borrower is residing in the Property,
Borrower shall maintain the Property in order to prevent the Property from deteriorasizg ar decreasing in value due to its condition.
Unless it is determined pursuant 1o Secticn 5 that repair or restoration is not economically asible, Borrower shall promptly repait the
Property if damaged 1o avoid further deterioration or damage. If insurance or condemnation prorzeds are paid in connection with damags
to, or the taking of, the Property, Borrower shall be responsible for repairing or rvestoring thz Prooerty only if Lender has released
preceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a sinply payment or in a series of progress
payments as the wotk is completed. If the insurance or condemnation proceeds are not sufficient tr repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upen and inspections of the Property. I it has reasonakie ~ase, Lender may inspect
the interior of the improvements on the Property. Lender shall give Barrower notice at the time of or prior to covit on interior inspection
specifying such reasonable cause.

8. Borrower's Loan Appileation. Borrower shall bs in default if, during the Loan application process, Borrower or any petsons ot
entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in connection with the Loan. Material
mg::sentationa include, but are not limited to, representations conesrning Borrower's occupancy of the Property as Borrower's principal
residence.
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9, Protection of Lender's Interest in the Property and Rights Under this Security Instrement. If (a) Borrower fails to perform
the covenants and agreements contained in this Security Instument, (b) there is a Jegal proceeding that might siguificantly affect Lender's
interest in the Property and/or cights under this Secunity Iustrument (such a5 a proceeding in bankrupicy, probate, for condemnation or
forfeiture, for enforcement of a Lien which may attain priority over this Security Instrument or to enforce laws ar regulations), or
(c) Barrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate & protect Lender's
interast in the Property and rights under this Security Instrument, including protecting andfor assessing the value of the Property, and
securing and/or repairing the Property. Lender's actions can include, but are not limited 1o: (2) paying any sums secured by a lien which
hes priority over this Security Instrument; (1) appearing in court; and (c) paying reasonable aftomeys' fees to protect its interest in the
Property and/or rights under this Security Instrument, including its sccured position in a bankruptcy proceeding. Securing the Property
includes, but is not limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain waler
from pipes, eliminate building or other code violations or dangerous conditiens, and have utilities tumed on or off, Althotigh Lender may
take action under this Section 9, Lendar does ot have to do so and is not under any duty or obligation to do 50, It is agreed that Lender
incurs no liability for not taking any or all actions authorized under this Section &,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Tnstrument, These amounts shall beat interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon
notice from Lender to ©mrower tequesting payment.

If this Security Listnunent is on a leasehold, Borrower shall comply with all the provisions of the lease. 1f Borrower acquires fee title
ta the Property, the leaseloid and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurancs. 'f Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay the
premivns requived to maintain th+ 2Mortgage Insurance in effect. If, for any reasen, the Mortgage Insurance coverage required by Lender
ceases to be available from the niotipzre insurer that previously provided such insurance and Borrower was required to make separately
desipnaied payments toward the prerawims for Morigage Iasurance, Bomrower shall pay the premiums required to cbtain coverage
substantially equivalent to the Morigas * Jusurance previously in effect, at a cost substantially equivalent to the cost 1o Borrower of the
Mortgage Insurance previcusly in effect, frim an aliernate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrows: s>ail continue to pay to Lender the amount of the separately designated payments that were
due when the insurance coverage ceased to be in anvet. Londer will accept, use and rstain these payments as a non-refindable loss
reserve in lieu of Mortgage Insurance. Such loss reverve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid
in full, and Lender shall not be required to pay Borrovser uny interest or eamings on such loss reserve, Lender can no langer reguire loss
reserve payments if Mortgage [nsurance coverage {in the 4umv vt and for the period that Lender requires) provided by an insurer selecied
by Lender again becomes available, is obtained, and Lender i Juires separately desipnated payments toward the preminms for Mortgage
Insurahce. If Lender tequired Mortgage Insurance as a conditlor o making the Loan and Borrower was required to make separately
designated payments toward the premivms for Mortgage Insuraice, Borrower shall pay the premiums reguired to maintain Morigage
Insurance in effiect, or to provide a non-refundable loss reserve, unti' Ls nder’s requirement for Mortgage Insurance ends in accordance
with any written agreement between Borrower and Lender providing tor spch termination or until tecrination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation 10 pay inteie« » the rate provided in the Note,

Morigage Insurance reimburses Lender (or any entity that purchases the Porz) for certain losses it may incur if Borrower does nat
repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluaie theit total risk on ail such insurance in force feom tir 5 to 'ime, and may enter into agreements with other
parties that share or modify theic rigk, or reduce losses, These agreements are on t=rms and conditions that are satisfactory to the
mortgage insurer and the other party {or parties) to these agreements. These agresmesn's £y require the morgage insurer to make
payments using any source of fonds that the mortgage insurer may have available (which ray ‘aclude funds obtained from Mortgage
Insurance premivms).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsure:, any other entity, or any affiliate of
any of the foregoing, may receive {directly or indirectly) amounts that derive.from (or might be charzcterized as) a portion of Borrower’s
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insuret's risk, or reduci g losses. If such agreement
provides that an affifiate of Lender takes a share of the insurer's risk in exchange for a share of the premiunic paid to the insuret, the
arrangement is often termed “captive reinsurance.” Further:

{2) Any sach agreements will not affect the amounts that Borrower has agreed to pay for Mortgage [asw»2uce, or any other
terms of the Loan. Such agreements will not Increase the amount Borrower will owe for Mortgage Insurance, and they will not
entitle Borrower to any refund.

(b) Any sueh agreements will not affect the rights Borrower has - if any -~ with respect ¢o the Mortgage Insurance undet the
Homeowners Protection Act of 1998 or any other law, These rights may include the right to receive certaln disclosures, to
request and obtaln cancellation of the Mortgage Insurance, fo have the Morégage Insurance terminated sutomatically, and/or to
recelve a refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.
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11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellansous Proceeds are hereby assigned to and shall be paid to
Lender. .

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration oz repair of the Property, if the restoration of
repair is econontically feasible and Lendet’s security is not lessened. During such repair and restoration period, Lender shall have the
right to hold such Miscellaneous Proceeds until Lender has had an opportumity to inspect such Property to ensure the work has been
completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the worlk 1s completed. Unless an agreement is made in writing
or Applicable Law requires interes to be paid on such Miscellaneous Proceeds, Lender shall not be requited to pay Borrower any interest
or earnings on such Miscellaneous Proceeds. If the restotation or tepair is not economically feasible or Lender's security would be
lessened, the Miscellaneous Proceeds shall be applied to the sums sesured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a totsl taking, destruction, o loss in value of the Property, the Miscellaneous Proceeds shall be applied to the soms
secured by this Secority Insirument, whether or not then due, with the excess, if any, paid to Berrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property immediately
before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by this Security
Tnstrument immediate); hefore the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds multiplied by the following
fraction: (a) the total am~uot of the sums secured immediarely before the partial taking, destruction, ot loss in velue divided by (b) the fair
market value of the Prope ty .mmediately before the partial taking, destruction, or 1ass in value. Any balance shall be paid to Borrower.

In the event of e partial tuxir 2. destruction, or loss in value of the Property in which the fair merket value of the Property immediately
before the partial taking, destrugawy, or loss in value is less than the amount of the sums secured immediately before the partial taking,
destruction, or logs in value, unless 3or.ower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the
sums secured by this Security Instrurier ¢ vhether or not the sums are then due.

If the Property is abandoned by Gomrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in the next
sentencs) offers to make an award to settle 2 ~lo%n for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is anthorized to collect‘and 2nnly the Miscellaneous Proceeds cither to restoration or repair of the Property or to
the sums secured by (his Security Instrument, wlethe or aot then due. "Opposing Party" means the third party that owes Borrower
Miscellaneous Proceeds or the party againgt whom Delruwet has a tight of action in regard to Miscellaneous Proceeds.

Borrower shall be it default if any ection or procexding, whether ¢ivil or criminal, is bagun that, in Lender's judgment, could result in
forfeiture of the Property or other material impairment ¢f Lender's interest in the Property or nights under this Secority Instrument,
Borrower can cure such a default and, if acceleration has dccurred, reinstale as provided in Section 19, by causing the action or
proceeding to be dismissed with 2 ruling that, in Lender’s judprarat, p-ecludes forfeiture of the Property or other material impairment of
Lender's interest in the Property or rights under this Security Instnviisnt, The proceeds of any award or claim for damages that are
attributable to the impaicment of Lender's interest in the Property are hirby assigned and shall be paid 1o Lender,

All Miscellaneous Proceeds that are not applied to restoration ot reprir =f the Property shell be applied in the order provided for in
Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Zxiension of the time for payment or modification of
amortization of the sums secured by this Security Instrument ganted by Lender to Tortower or any Successor in Inlerest of Borrower
shall not operate to release the liability of Borrawer or any Successors in Interest of Bamorver, Lender shall not be required to commence
proceedings against any Suceessor in Interest of Borrower or to refuse to extend time for pa/ment or otherwise modify amortization of
the sums secured by (his Security Instrument by reason of any demand made by the crigina! geicower or any Successors in Interest of
Botrowet. Any Forbearance by Lender in exercising any right or remedy including, without tizar atan, Lender's acceplance of payments
from third persons, entities o r Successors in Interest of Bomrower or in amounts less than the amouyk then due, shall not be a waiver of or
preclude the exercize of any right or remedy.

13, Joint and Several Liability; Co-slgners; Successors and Assigns Bound, Barrower covenanis £ agrees that Borrower's
obligations and lisbility shall be joint and several. However, any Borrawer who co-signs this Security Insirvineat Yut does not execute the
Nate {a "co-signer"): {a) is co-signing this Security Instrument only to mortgage, prant and convey the co-signir’s itterest in the Praperty
under the terms of this Security Instrument; (b} is not personally obligated to pay the sums secured by this Sceucny Instrument; and
(c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make any accommodations with regard to the
terms of this Security Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Bormower who assumes Borrower's obligations under this
Security Instrament in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits under this Security
Instrument. Borrower shall not be released from Borrower's cbligations and liability under this Secucity Instrument unless Lender agrees
o such release in writing. The covenants and agreements of this Security Instrument shall bind (except as pravided in Section 20) and
benefit the successors and assigns of Lender.
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14, Loan Charges. Lender may charge Borrower fees for services performed in connection: with Borrower's default, for the purpase
of protecting Lender's interest in the Property and rights under this Security Instrument, including, but not limited to, atiomneys' fees,
property inspection and valuation Tees, In regard lo any other fees, the absence of express authority in this Security Instrument 1o charge
a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may nof charge fees that are
expressly prehibited by this Security Instrument or by Applicable Law,

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest or other loan
charpes collecied or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such loan charge shall be
reduced by the amount necessary to reduce the charge to the permitted Jimit; and (b) any sums already ccllected from Bomower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the
Note ar by making a direct payment to Borrower. 1f a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of any such
refund made by direct payment to Borrower will censtitite a waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notlees. All notices given by Borrower or Lender in connection with this Security Instrument must be in wriling. Any notice to
Borrower in cornectior: with this Security [nstrumen: shall be deemed to have been given to Borrower when mailed by first class mail or
when actually deliveced-20 Borrower's notice address if sent by other means. Notice to any one Borrower shall constitute notice to all
Borrowers unless Applicabi= Law expressly requires otherwise. The notice address shall be the Property Address unless Borrower has
designated a substitute nolice s4dress by notice to Lender. Berrower shall promptly notify Lender of Botrower's change of address. If
Lender specifies a procedurs (o renorting Borrower's change of address, then Borrower shall only report 2 change of address through
that specified procedure. There r1ay be only one designated notice address under this Security [nstrument at any one time. Any notice to
Lender shall be given by delivering it ¢ by mailing it by first class mail to Lender's address stated herein unless Lender has designated
another address by notice to Bortowey. 2.0y notice in connecticn with this Security Instrument shal? not be deemed to have been given to
Lender until actually received by Lender, 1f sy notice required by this Security Instroment is also required under Applicable Law, the
Applicable Law requirement will satisfy the crazsponding requirement under this Security Instrament.

16. Governing Law; Severability; Rules of Zonxtruction. This Security Instrument shall be governed by federal law and the law
of the jurisdiction in which the Property is located. Al xights and obligations contained in this Security [nstrument are subject to any
requirements and limitations of Applicable Law. Applica’le Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be corstrued as a reehibition against agreement by contract. In the gvent that any pravision or
clavse of this Security Instrument ot the Note conflicts wia. Applicable Law, such conflict shall not affect other provisions of this
Security Instrument or the Note which can be given effect withoy? the conflicting provision.

As used in this Secucity Instrument: (a) words of the masculive gender shall mean and include corresponding neuter words or words
of the feminine gender; (b) words in the singular shall mean and inclure. the plural and vice versa; and {c) the word "may" gives sols
discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note ap3 £ this Security Insirument.

18. Transfer of the Property or a Beneficial Interest in Borrower, Az sed in this Section 18, "Interest in the Property" means
any lepal or benaficial intetest i1 the Property, including, but not limited to, those eneficial interests transferred in a bond for deed,
contract for deed, installment salss contract or escrow agreement, the intent of which is the ransfer of title by Borrower at a future date to
a purchaser. :

If all or any part of the Property or any Interest in the Property is sold or transferred (¢v 1 Borrowet is fiot a natural parson and a
beneficial interest in Borcower is sold or transferred) without Lender's prior written consent, Leder may require immediate payment in
full of all sums secured by this Security [nstrument. Flowever, this optior shall not be exercised by L ender if such exercise is prehibited
by Applicable Law.

If Lender &xercises this option, Lender shall give Borrower notice of acceleration. The notice shall pro~id: a period of not less than
30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sar.: secured by this Security
Instrument. If Bomrower fails to pay these sums prior to the expiration of this period, Lender may invoke any ropucdies permitted by this
Security Instrument without further notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. [ Bortower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earliest of; (a) five days before sale of the Propetty pursuant
to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's tight to
reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those conditions are that Bomrower: (a) pays Lender all sums
which then would be due under this Security Instrument and the Note as if no accelezation bad occurred; (b) cures any defanlt of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Secarity Instrument, including, but not limited to, reasonable
attorneys' fees, property inspection and vahuation fees, and other fees incurred for the purpose of protecting Lender's interest in the
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Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to assure thet Lender's
interest in the Property and rights under this Security Instrament, and Borrower's obligation to pay the sums secured by this Security
Instrument, shall continue unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinslatement sums and expenses in one or more of the following forms, as selected by Lender: (a} cash; (b) money order; (¢} certified
check, bank check, iressurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality ot entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instroment and obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right 10 reinstate
shall not apply in the case of acceleraticn under Section 18,

20. Sale of Note; Chanpe of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note (together with this
Security Instrument) can be scld one or more times withowt prior notice o Borrower. A sale might resull in a change in the entity (known
as the “Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument and performs other monigage
loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the
Loan Servicer unrelated to a sale of the Note. If there is & change of the Loan Servicer, Borrower will be given written notice of the
change which will state the name and address of the new Loan Setvicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of iransfer of servicing, [f the Note is sold and thereafier the Loan is serviced by
a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan
Servicer or be transferred ' a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note
purchaser,

Neithet Borrower nor Lerae: may commence, join, or bs joined to any judicial actmn (as either an individual litigant or the member
of class) that arises from tie sif-a party's actions pursuant to this Security Insirument or that alleges that the other party has breached
any provision of, or any duty owed by ieason of; this Security Instrument, until such Borrower or Lender has notified the other party {with
such notice given in compliance with tke requirements of Section 15} of such alleged breach and afforded the other party hereto a
reasonable period after the giving of sulinotice to take eorrective action, [f Applicable Law provides a time period which most elapse
before certain action can be taken, that tirie veriod will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportumity to cure given to Soirower pursuant to Section 22 and the notice of acesleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the nolice saa dpportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this dvnacn 21 (a) "Hezardous Substances” are those substances defined as toxic or
hazardous substances, pollutants, or wastes by Environiiesm' Law and the fallowing substances: gasoline, kerosene, other flammabie or
toxic peiroleum products, toxic pestieldes and herbicidzs vnlatile solvents, materials containing asbestos or formaldehyde, and
radigactive materials; (b) "Environmental Law" means federa! laws 2nd laws of the jurisdiction where the Propetty is located that relate
to health, safety or environmental protection; (c) "Environmenta: Cleanup" includes any response action, remedial action, or removal
setion, as defined in Environmental Law; and {d} an "Bnvironmenizi Condition” means a ¢ondition that can cause, contribute to, or
otherwise irigger an Eavironmental Cleanup,

Borrower shall nol cause or permit the presence, use, dlsposal stuzap; or release of any Hazardous Substances, or threaten to
release any Hazardous Substances, on or in the Property. Borrower shall nei fo, nor allow anyone else o de, anylhmg affecting the
Property (a) that is in violation of any Environmenial Law, (b) which ¢reat¢; #p Snvironmental Condition, or (¢) which, due to the
presence, use, or release of a Hazardous Substance, creates a condition that agverselai¥ects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Propetly of tmall ruaatities of Hazardous Substances that ars
generally recognized to be appropriate 10 normal residential uses and to maitenance of the Property (including, but not limited to,
hazardous substanees in consumer producis).

Botrower shall promptly give Lender written notice of (8) any investigation, claim, dz=opd, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardnus Substasice or Environmental Law of which
Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to, suy: piiline, leaking, discharge, release
or threat of release of any Hazardous Substance, and {c) any condition ¢aused by the presence, use or reieast of a Hazardous Substance
which adversely affects the value of the Property, If Borrower leams, or is notified by any governmentai i vz 1+'atory authority, or any
privaie party, that any removal or other remediation of any Hazardous Substance affecting the Property is werzssary, Borrower shall
promptly take all necessary remedial aclions in accordance with Envicoamental Law Nathing herein shall creatz any obligation an
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Bormrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior lo acceleration following Borrower's breach of any
¢covenant or agreement in {his Security Instrument (but not prior to acceleration under Section 18 umless Applicable Law provides
otherwise). The notice shall specify: (a) the defavlt; (b) the action required to cure the default; (c) a date, not Iess than 30 days from the
date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the defanlt on or before the date
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specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceedinz the non-existence of a defanlt or any other defense of Borrower to acceleration and foreclosurs, If the default is
not eured on or before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demend and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but ot limited to, reasonable
attorneys' faes and costs of title evidence,

23. Release. Upon payment of all sums secuced by (his Security Instrument, Lender shall release this Security [nstniment, Borrower
shall pay any recordation costs, Lender may charge Borrower a fee for releasing this Security Instnument, but orly if the fee is paid to a
thicd party for services rendered and the charging of the fee is permitted under Applicable Law,

24. Waiver of Homestead. In accordance with llincis law, the Borrawer hereby releases and waives all rights under and by virtue
of the INlinois homestead exempticn laws.

25. Placement of Collateral Protection [oswrance. Unless Borrower provides Lander with evidence of the insurance coverage
required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect Lender’s interests in
Borrower's collateral, " his insurance may, but need not, protect Borrower's interests, The coverage that Lender purchases may not pay
any claim that Borrower mrakes or any elaim that is made against Borrower in connection with the collateral. Batrower may latar cancel
any insurance purchased by Lender, but only after providing Lender with evidence that Botrower has cbtained insurance as required by
Borrower's and Lender's agrceriucnt. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of thal
insurance, including interest’arnd zay other charges Lender may impose in connection with the placement of the insurance, uotil the
effective date of the cancellation o+ «vpiration of the insucance. The costs of the insurance may be added to Bortower's total outstanding
balance or obligation, The costs of theinsurance may be more thar the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accents and agrees to the terms and covenants contained in this Security [nstnument and in any
Rider executed by Borrower and racorded with it

Witnesses:
“Witnos, -Witness
4 ,,_-%// é—"M— (Seal)
CKURT™™ Barrower -Borrower

State of ILLINCIS é K
County of Lo

This instrument was acknowledged before me cn June 19, 2020 (date) by JOHN C KURT ard MARY ELIZABETH KURT (namefs
of person/s), : -

-
FRANK BRODER
OFFICIAL SEAL
g M Notary Publle, Stave of linols
My Commission Expiras
Octaber 28, 2023

(Signature of Notary Public)
{Seal)

Loan originatet (Organization): NEWCASTLE HOME LOANS; NMLS #: 150580
Lean originator (Individval): JIM QUIST; NMLS #: 150600
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Lot 10 in Block 7 in Arthur T, Mclnu MCQJE}{EOJHQCIAL%I'KQQQGEQ a Subdivision of the West 1/2 of the

Southwest 14 of Section 25, Township 41 Notth, Range 12, East of the Third Principal Meridian (Except the North 350 Feet
thereof), in Cook County, llinols.

Tax ID: 09-25-310-025-0000
Property Address: 320 N. Meriill Street, Park Ridge, IL 60068



