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This Instrument Prepared By:
Alex Bergante

3940 N RAVENSWOOD
CHICAGO ILLINOIS 60613
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GUARANTEED RATE, INC,
4410 N. RAVENSWOOD AVE.
CHICAGC, ILLINCIS 60640

Loan Number..202994623

[Space Above This Line For Recording Data)

MORTGAGE

MIN: 100196399025067982 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this document a:a-defined below and other words are defined in Sections 3, 11,
13, 18,20 and 21, Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) "Security Instrument" means this document, which is dated JUNE 30, 2020 . together
with all Riders to this document.

(B) "Borrower'is MCCLELLAND LEGGE AND ALEXIS RE(NOLDS, HUSBAND AND WIFE AS
TENANTS BY THE ENTIRETY

Borrower is the mortgagor under this Security Instrumen

(C) "MERS"is Mortgage Electronic Registralion Systems, Tnc. MERS is a separale carporation that is acting
solely as a nomince for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the taws of Delaware, and has an address ind ts fephone number
of P.O. Box 2026, Flint, M 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is GUARANTEED RATE, INC.

Lender isa  DELAWARE CORPORATION erganized
and existing under the taws of DELAWARE

Lender's address is 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E) '"Note" means the promissory note signed by Borrower and dated  JUNE 30, 2020
The Nole states that Borrower owes Lender TWO HUNDRED SIXTY-ONE THQUSAND TWO HUNDRED

FIFTY AND 00/100 Dollars (U.8. § 261,250.00 ) plus interest.
ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Dochlagle eForms
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Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in fu)] not later than
JULY 1, 2050 R

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, pius interest.

(1) "Riders" means all Riders to this Security Instrument that are exccuted by Borrower. The following Riders are
1o be executed by Borrower [check box as applicable):

[] Adjustable Rate Rider [[] Planned Unit Development Rider
{1 Balloon Rider [] Biweckly Payment Rider

[} 1-4 Family Rider ] Second Home Rider

K1 Celddorminium Rider [X] Other(s) [specify]

Fixed Interest Rate Rider

() "Applicable Law" means 2!t controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders {thavhave the effect of law) as well as all applicable final, non-appealable judicial
opinions,

() "Community Association Ducs, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property-hy a condominium association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer” means any traisfer of funds, other than a transaction originated by check, drafl,
or similar paper instrument, which is initiated through an-clectronic terminal, telephonic instrument, computer, or
magngtic lape so as o order, instruct, or authorize a fiaancial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, autcma‘ed telier machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfirs

(L} "Escrow Hems" means those items that are described in Section 2.

(M) "Miscellancous Proceeds" means any compensation, settfemert, award of damages. ot proceeds paid by any
third party (other than insurance proceeds paid under the coverages describudin Section 3} for: (i) damage to, or
destruction of, the Property: (i1} condemnation or other taking of all or any part of the Property; (iii) conveyance in
liew of condemnation; or (iv) misrepresentations of, or omissions as o, the vaitizaid/or condition of the Property.
(N) "Mortgage Insurance" means insurance protecting Lender against the nonpaynien! of, or default on, the Loan,
(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (i1) any amounts under Section 3 of this Security Instrument,

(P} "RESPA" mcans the Real Estate Settlement Procedures Act ([2 U.S.C, §2601 et seq.)and 'ts implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, & pay-additional or
successor legislation or regulation that governs the same subject matter. As used in this Secuity” Tnstriment,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related mbrtgage loan”
cven if the Loan does not qualify as a "federally related morigage loan" under RESPA.

{(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whelher or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument,
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loar, and al] renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security lostrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of Cook
[Type of Recording Jurisdiction] [Name of Recording Jurisdietion]
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS EXHIBIT "A",
A.P.N.: 20-13-100-015-1006

which currently has the address of 5516 S CORNELL AVE APT 3
[Streen]
CHICAGO , Hlinois 80637 {"Property Address"):
[City] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all casements,
appurienances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is refirrad to in this Security Instrument as the "Property. "
Borrower understands and agrees that MERS holds only legal title 10 the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (s nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interests, inciuding, 54! not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, bt nou timited to, releasing and canceting
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
1o mortgage, grant and convey the Properly and thal the Property is unencumbered, cxcepl for encuemoruices of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property,
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Borrower shail
pay when due the principal of, and inlerest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Fems pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Nole or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer's check or cashier's cheek, provided any such check is drawn upon an institution whose deposits arc insured
by a federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designaled in the Notc or at such other
location as m~y-be designated by Lender in accordance with the notice provisions in Section 15. Lender may refurn
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accepl any pryment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudsce to its rights to refuse such payment or partial payments in the future, bul Lender is not
obligated to apply sucii jayments at the time such payments arc accepted. If each Periodic Payment is applicd as of
its scheduled due date, ther/iender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes paymdnt /1o bring the Loan current. [f Borrower does not do so within a reasonable period of
time, Lender shall cither appiy such-funds or return them to Borrower. If not applied earlier, such funds will be
applicd 1o the outstanding principal-belance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the fuiure against Lender shail relieve Borrower from making payments due
under the Note and this Security Instrunient or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds Zxcept as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in'the following order of priority: (a) interest duc under the Note:;
(b principal duc under the Note; {¢) amounts duc under/Section 3. Such payments shall be applicd to each Periadic
Payment in the order in which it became due.  Any remainirg »mounts shall be applied first to late charges, second
to any other amounts due under this Sccurity Instrument, and tien-to reduce the principat balance of the Note.

If Lender receives a payment from Botrower for a delinquedt Periodic Payment which includes a sufficient
amount Lo pay any late charge due, the payment may be applied to tle lelinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply-any payment received from Borrower fo the
repayment of the Periodic Payments if, and 10 the extent that, each paymer't can ke paid in full. To the extent that
any excess exists afler the payment is applied to the full payment of one or more Prrindic Payments, such cxcess may
be applied to any late charges due.  Voluntary prepayments shall be applicd first te-any prepayment charges and then
as deseribed in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymeantears due under the
Note, untit the Note is paid in full, a sum (the "Funds") 10 provide for payment of amounts due ior “a) taxes and
assessments and other items which can atlain priority over this Security Instrument as a licn or encuimlratice on the
Property; (b) leaschold payments or ground rents on the Property, if any; (¢) premiums for any and all(inearance
required by Lender under Section 5; and {d) Mortgage Insurance premiurns, if any, or any sums payable by Borrower
to Lender in licu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10,
These ilems arc called "Escrow Items." Af origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, foes and
assessments shall be an Escrow Ttem. Borrower shall promptly furnish to Lender all notices of amounts o be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items, Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver,
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Borrower shall pay directly, when and where payable, the amounts duc for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrowet's obligation lo make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. I Borrower is obligated to pay Escrow Hems dircctly, pursuant 1o
a waiver, and Borrower fails to pay the amount duc for an Escrow Htem, Lender may exercise its vights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, cotlect and hold Funds in an amoumnt (a) sufficient to permit Lender to apply the Funds
al the time spevified under RESPA, and (b) not to exceed the maximuwm amount a lender can require under RESPA.
Lender shait esiimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow liems or otherwise in accordance with Applicable Law.

The Funds siral! v held in an institution whose deposits are insured by a federal agency, instrumentality, or
enlity (including Lender(i* Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply tie ¥unds to pay the Escrow ltems no later than the time specified under RESPA. Lender
shall not charge Borrower for bolding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge, Unless an agreements Znade in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borroy erany interest or earnings on the Funds, Borrower and Lender can agree
in writing, however, that interest shall b= naid on the Funds. Lender shall give to Borrower, without charge, an
amual accounting of the Funds as required Ly WESPA.

If there is a surplus of Funds held in escrow, a4 defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Bor:ower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more thm 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall butifiy Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficieticy 19 accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrunei, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, {inc, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehold-paymants or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. /7o ihe extent that these items
are Escrow Ttems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrurrciicunjess Borrower:
(a} agrees in writing to the payment of the obligation secured by the Hen in a manner aceeplabie 1o/ Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, of ef=nds against
enforcement of the lien in, Jegal proceedings which in Lender's opinion operate to prevent the enforceinzntof the lien
while those proceedings are pending, but only until such proceedings are concluded; or (c) secures from/ihe holder
of the lien an agreement satisfactory 1o Lender subordinating the lien to this Securily Instrument. If Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge fora real estate tax verification and/or reporting service
used by Lender in connection with this Toan,

. Property Insurance. Borrower shall keep the improvemenis now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic eForms
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including, but not limited to, earthquakes and floods, for which Lender requires insurance, This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires, What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject 1o Lender's right to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower te pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obfain insurance coverage, at
Lender's oplioniand Borrower's expense.  Lender is under no obligation (o purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, bwt might or might not protect Borrower, Borrower's
equily in the PropZriy, or the contents of the Property, against any risk, hazard or liabitity and might provide greater
or lesser coverage ipan was previously in effect, Borrower acknowledges that the cost of the insurance coverage so
obtained might signiticadtly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Sectirn 3shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at t'ie Note rate from the date of disbursement and shall be payable, with such interest,
upen notice from Lender 10 Borroyser requesting payment.

All insurance policics requircd‘oy Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a stancard mortgage clause, and shatl name Lender as mortgagee and/or as an
additional loss payce. Lender shall have the richt (o hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all recsirts of paid premiums and renewal notices, If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clausc and shall.name Lender as mortgagee and/or as an additional loss
payce.

fit the event of loss, Borrower shall give prompt noticy to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Ledder and Borrower otherwise agree in wriling, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied fo restoration
or repair of the Property, if the restoration or repair is economically reusible and Lender's secutity is not lessened.
During such repair and resloration period, Lender shall have the right'io hold-such insurance proceeds unti] Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may distiise proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work 1s-coinpleted. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance procéeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjustors, or other third parties,
relained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obtigavion of Borrower.
If the restoration or repair is not economically {easible or Lender's security would be lessened, the ins gance proceeds
shatl be applied to the sums secured by this Security Instrument, whether or not then due, with the exeése, ifany, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

IT" Borrower abandons the Property, Lender may file, negotiate and settle any available insurance cizim and
related matters.  If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and setile the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund
of uncarned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
arc applicable to the coverage of the Property, Lender may use the insurance proceeds either to repair or restore the
Property or io pay amounts unpaid under the Note or this Security Instrument, whether or not then due.
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 00 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower' s
principal residence for at least one year afier the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
conirol.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Properly. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged 10 avoid further
deterioration or damage. 1f insurance or condemnation proceeds are paid in connection with damage to, ot the taking
ol, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for suchpurposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore 2 Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration,

Lender or its agent mey ipike reasonablc entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior/ o¥the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspeciion specifying such reasonable cause.

8. Borrower's Loan Applicativa. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or catities acting ra the direction of Borrower or with Borrower's knowledge or consent gave
malerially false, misleading, or inaccuralednfarmation or statements to Lender (or failed 1o provide Lender with
malerial information) in conncction with the/t.can. Material representations include, but are not limited to,
representations concerning Borrower's occupancy-0fthe Property as Borrower's prineipal residence.

9. Proteetion of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreement: conained in this Security Instrument, {b) there is a legal
proceeding that might significantly affect Lender's interest inihe Property and/or rights under this Security Instrument
{such as a proceeding in bankruptcy, probate, for condemnatiol or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or'requlations), or (¢} Borrower has abandoned the
Property, then Lender may do and pay for whalever is reasonable or‘appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/sr assessing the value of the Property,
and sceuring and/or repairing the Property. Lender's actions can include, bu! are pat limited to: (a) paying any sums
sceurcd by a fien which has priority over this Security Instrument; (b} appearing 1 court; and (c) paying reasonable
attorncys' fees to protect its interest in the Property and/or rights:under this Securily Jusiriment, including its secured
position in a bankrupicy proceeding. Securing the Property includes, but is not limitéc to, entering the Property to
make repairs, change Jocks, replace or board up doors and windows, drain water from pipzs, eliminate building or
other code violations or dangerous conditions, and have wtilities turned on or off, Alhough Leide: may lake action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to de.sal 'vis agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower scCured by this
Security Tnstrument.  These antounts shall bear interest at the Note rate from the date of disbursement ar’dsaall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Sccurity Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. [f Borrower
acquires fee title to the Property, the teaschold and the fee title shall not merge unless Lender agrees 10 the merger
in wriling.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage
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Insurance coverage requited by Lender ceases (o be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Morlgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage ts not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accepl, usc and retain these
payments as a non-refundable loss reserve in lieu of Morigage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
inlerest or carnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes avziable, is obtained, and Lender requires scparately designated payments loward the premiums for
Mortgage Insuraniee, If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make sepurately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums requircd 2 maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for suchernination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligaticn-to pay interest at the rate provided in the Nole.

Morigage Insurance reimburges T.ender (or any entity that purchases the Note) for certain losses it may incur
it Borrower does not repay the Loan 25 agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their totil risk on all such insurance in foree from time to time, and may enter into
agreements with other parties that share orinsdify their risk, or reduce losses, These agreements are on terms and
conditions that arc satisfactory Lo the mortgagc wisurer and the other party (or parlies) to these agreements. These
agreements may require the morigage insurer Lo rials payments using any source of funds that the mortgage msurer
may have available (which may include funds obtained froin Mortgage Insurance premiums).

As a result of these agreements, Lender, any purcoaser of the Note, another insurer, any reinsurer, any other
entity. or any affiliate of any of the foregoing, may reccive (¢iresty or indirectly) amounts that desive from (or might
be characterized as) a portion of Borrower's payments for Morigagé Tnsurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. 1f such agreement provides that an affiliate of Lender takes a share
of the ingurer's risk in exchange for a share of the premiums paid v the-insurer, the arrangement is often termed
"captive reinsurance.” Further:

(a) Amy such agreements will not affect the amounts that Borrowver Yas agreed to pay for Meortgage
Insurance, or any other terms of the Loan. Such agreements will not increase fae amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - wi'h respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosurcs, to request and obtain cancellation of the Mortgage Insirance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insarinze premiums
that were unearned at the time of such cancellation or termination.

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereb s assioned 1o
and shall be paid to Lender.

I the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity 1o inspect such Property to ensurc the work has been completed to Lender's satisfaction. provided thal
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in 4 single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellancous Procceds, Lender shall not be required Lo pay Borrower any
interest or earnings on such Miscellaneous Praceeds. If the restoration or repair is not economically feasible or
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Lender's security would be fessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid o Borrower. Such Miscellancous Proceeds shall
be applicd in the order provided for in Section 2.

In the event of a lotal taking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall be
applied (o the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal Lo or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unicss Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: {a) the total amount of the sums
secured immeziately before the partial taking, destruction, or loss in value divided by (b the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of ¢ partial taking, destruction, or loss in valiie of the Property in which the fair market value of
the Property immetisiely before the partial taking, destruction,:or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellancous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due!

If the Property is abandoned by-Borrower, or if, afler notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers-to inake an award to settle:a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the nedice is given, Lender is authorized (o collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums securcd by this Security Instrument, whether
or nat then due. "Opposing Party" means the thyrd party that owes Borrower Miscellancous Proceeds or the party
against whom Borrower has a right of action in vegard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
Judgment, could resull in forfeiture of the Property or otlicr muaterial impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure fucy: a defauit and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action ot procecding to be dismissed with a ruling that, in Lender's
Jjudgment, precludes forfeiture of the Property or other material #ipairment of Lender's interest in the Property or
rights under this Security Inslrument. The proceeds of any award o 'cluim for damages that are attributable to the
impairment of Lender's interest in the Properly are hereby assigned and shallbe paid to Lender.

All Miscetlaneous Proceeds that are not applied 1o restoration or repair of e Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exwensionof the time for payment or
medification of amortization of the sums secured by this Security Instrument granted & Lennder to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or.aay Successors in Interest
of Borrower. Lender shail not be required to commence proceedings against any Successor ininterest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of (he sums secused oy this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest o1 Borrower. Any
forbearance by Lender in exercising any right ot remedy including, without limitation, Lender's atceptance of
paymenis from third persons, entitics or Successors in [nterest of Borrower or in amounts less than the aniowit then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Sceurity
Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument only 1o morigage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modity, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-sigher's consent.
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and bencfits under this Security Instrument. Borrower shall not be released from Borrower' s obligations and hability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender,

4, Loan Charges. Lender may charge Borrower fees for services performed in cornection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authorily in this Securily Instrument to charge a specific fee 1o Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
[nstrument or by Applicable Law.

If the Leds s subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or othei 1oan charges collected or to be collected i connection with the Loan exceed the permitted limits,
then: {a) any suchioan charge shall be reduced by the amount necessary Lo reduce the charge 10 the permilted lmit;
and (b) any sums aiceady coliected from Borrower which excecded permitted limits will be refunded to Borrower,
Lender may choose 10 ¢ this refund by reducing the principal owed under the Note or by making a direet payment
to Borrower. If a refund redaces principal, the reduction will be ircated as a partial prepayment without any
prepayment charge (whether 9r/not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notiees. All notices given by Rurrower or Lender in connection with this Sceurity Instrament must be in
wriling, Any notice to Borrower in connestion.with this Security Instrument shall be deemed 1o have been given to
Borrower when mailed by first class maif or when actually delivered to Borrower's notice address if sent by other
means. Notice o any onc Borrower shall constitutenstice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Propert; Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly hotify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one desiznated notice address under this Security Instrument
atany one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated hevein unless Lender has designated another address byaiotice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed Lo have been' gives-o Lendar until actually received by Lender.
If any notice required by this Security Instrument s also required wndel Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Inst/gent.

16. Governing Law; Severability; Rules of Construction. This Security- Instzument shall be poverned by
federal law and the law of the jurisdiction in which the Property is located. Al rights” i obligations contained in
this Security [nstrument are subject to any requirements and limitations of Applicable Law.. Applicable Law might
explicitly or implicitly allow the partics 1o agrec by contract or it might be silent, but such-Stience shall not be
construed as a prohibilion against agreement by contract. In the event that any provision or cions? #f this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisiotis 41 *his Security
Instrument or the Note which can be given cffect without the conflicting provision.

As used in this Sceurity Instrument: (a) words of the masculine gender shall mean and include corr ssponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (¢} the word "may" gives sole discretion without any obligation 1o take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Bencficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transterred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a fulure date 10 a purchaser.
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior wrilten consent,
Lender may require immediate payment in full of all sums secured by this Securily Instrunent. However, Lhis option
shatl not be exercised by Lender if such exercise is prohibited by Applicable Law,

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay alt sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower. ‘

19. Borrower's Right to Reinstate After Acceleration, If Borrower neets certain conditions, Borrower shall
have the right to have enforcement of this Securify Instrument discontinued at any time prior to the carliest of: (a)
five days befele sale of the Property pursuant to Section 22 of this Security Instrument; (b} such other period as
Applicable Law might specify for the termination of Borrower's right to reinstate; or {c) entry of a judgmenl enforcing
this Security Instryiment.  Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security 1psithment and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements, ¢} pays all expenses incurred in enforcing this Sceurity Instrument, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's interest i1 she Property and rights under this Security Instrument; and (d} takes such action as
Lender may reasonably require to-assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligaliew t4 pay the sums secured by this Security Instrument. shall continue unchanged
unless as otherwise provided under Applicibic\Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as selecied by Lender; (a) cash; (b) money order; (¢) certified
check, bank check, treasurer's check or cashicr!s'check, provided any such chieck is drawn upon an institution whose
deposits are insurcd by a federal agency, insttwwiestality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument dnd ohligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reins ate saall not apply in the case of acceleration under Section (8,

20. Sale of Note; Change of Loan Servicer; Notice ¢t Grievanee. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more fimes without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that cullects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicmy obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more chianges ofthe Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be giver. written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payinziis should be made and any other
nformation RESPA requires in connection with & notice of transfer of servicing, “1f tiie Note is sold and thereafiey
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortga:z¢ tvan servicing obligations
o Borrower will remain with the Loan Servicer or be transferred 1o asuccessor Loan Servictr and are not assumed
by (he Note purchaser unkess otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judiciai action (as-citiioan individual
litigant or the member of a class) that arises from the other party’s actions pursuant to this Sceurity Tnstrvment or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Initrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requiroments
of Scetion 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to lake corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that lime period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunily to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity 1o take corrective action
provisions of this Section 20.
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21. Hazardous Substances. As used in this Section 21: {a} "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b} "Environmental Law” means fecera}
taws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(¢) "Environmental Cleanup" includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause, contribute 10, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten (o release any Hazardous Substances. on or in the Property. Borrower shall not do, nor allow anyone elsc
to do, anything affecting the Property (a) that is in violation: of any Environmental Law, (b) which creates an
Environmenta! Condition, or (¢} which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that agversely affects the value of the Property. The preceding two sentences shall not apply o the
presence, use, or sorage on the Property of small quantities of Hazardous Substances thal arc gencrally recognized
to be appropriate w aormal residential uses and to maintenance of the Property (including, but not limiled to.
hazardous substances incovsumer products).

Borrower shall prompily zive Lender written notice of (a) any investigation, ¢laim, demand, lawsuit or other
action by any governmental ox re gilatory agency or private party involving the Property and any Hazardous Subslance
or Environmental Law of which Borrawer has actual knowledge, (b) any Environmental Condilion, inciuding but not
timited to, any spilling, leaking, aischirge, release or threat of release of any Hazardous Substance, and (¢) any
condition causcd by the presence, usc or riicose of a Hazardous Substance which adversely affects the value of the
Property. [f Borrower learns, or is notificd by.any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazaruous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in aceedance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and iénder further covenant and agree as follows:

22. Acccleration; Remedies, Lender shall give netice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Sceuricy instrument (but not prier to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: {a) the default; {b) the action
required to cure the default; (c) a date, not less than 30 days from 5:¢ datethe notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums sccured by this Security Irstrament, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower 4f thie right to reinstate after
acccleration and the right to assert in the forcelosure proceeding the non-existerc: of a default or any other
defense of Borrower to acceleration and foreclosure, I the default is not cured on ox Letore the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secvored by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial prolcsding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of alt sums secured by this Security Instrument, Lender shall release this Scurity
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permilted
under Applicable Law,

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rigis
under and by virlue of the Iilinois homestead exemption laws,
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25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lerider, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower' s colateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the colfateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with cvidence that Borrower has obtained insurance as requived by Borrower's and
Lender's agreement. 1 Lender purchases insurance for the collateral, Borrower will be responsible lor the cosis of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its owa.

BY SIGNIN G BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in 20y Rider executed by Borrower and recorded with il

M// oo

{Seal}

Sicc Iziland Le g g e STOWEr -Borrower
Witness Wiiness
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[Space Below This Line For Acknowledgmentj

State of ILLINOIS )
} 85.

County of Cogk

! -4- }\)M A K?}Q[, ~ CA,{) 8"\:‘:1 certify that

{here give name of officer and his official title)

McClellara Leaage AND Alexis Reynolds

(name of grantor, eid 17 acknowledged by the spouse, his or her name, and add "his or her spousc”)

personatly known to me 1o be the-same person whose name is {or are) subscribed lo the foregoing instrument,
appearcd before me this day in person.and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary act) {o- the uses and purposes thercin st F

Dated: JUNE 3¢, 2020

Signature of offietr) -~

Loan Originator: Dean Vlamis, NMLSR ID 194442
Loan Originator Organization: Guaranteed Rate, Inc, NMLSR ID 2611
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Loan Number: 202994623

Date: JUNE 30, 2020

Property Address: 5516 5 CORNELL AVE APT 3
CHICAGO, ILLINDIS 60637

EXHIBIT "A"

LEGAL DESCRIPTION

A.P.N. # : 20-13-100-£15-100¢
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. EXHIBIT "A"

File No: AT200486

UNIT 5516-3 IN 5514 SOUTH CORNELL CONDOM;NIUM AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

SUB-LOTS 1 AND 2 AND PRIVATE ALLEY SOUTH OF AND ADJOINING SUB-LOT 2 OF
A.E. SWARD’S RESUBDIVISION OF THE SOUTH 20 FEET OF LOT 14 AND ALL OF LOTS
15 AND 16 IN BLOCK 1 OF ILLINOIS CENTRAL SUBDIVISION OF THE WEST PART OF
THE SOUTHWEST 14.09 ACRES IN THE FRACTIONAL SOUTHWEST QUARTER OF
SECTION 12, AND THE WEST PART OF THE NORTHWEST 17.93 ACRES IN THE
FRACTIONAL NORTHWEST QUARTER OF SECTION 13, TOWNSHIP 38 NORTH, RANGE
14 EAST OF/THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT THERE OF
RECORDED ALGUST 1, 1973, AS DOCUMENT 22422509, IN COOK COUNTY, ILLINOIS

WHICH SURVEY 'S ATTACHED AS EXHIBIT "A"T(j) THE DECLARATION OF
CONDOMINIUM RECGRDED AUGUST 1, 1973 AS DOCUMENT 22422509, TOGETHER

WITH ITS UNDIVIDED PZFRCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK
COUNTY, ILLINOIS.

Property Address: 5516 S CORNELL AVE UNIT 3 CHICAGO, I 60637
Parcel ID Number: 20-13-100-015-1008

This page s only a part of a 2016 ALTA® Commitment for Title Insurance issued by Fidelity National Title Insurance Company.

This Commitment is not valid without the Nolice; the Commitment fo Issua Policy; the Commitment Conditions; Schedule A:
Scheduile B, Part I-Requirements; and Schedule B, Part II-Exceptions,

Copyright 2006-2016 American Land Title Association. Al rights reserved,
The use of this Form (or any derivative thereof) is restricted to ALTA licensees and
ALTA members in good standing as of the date of use, All other uses are prohibited,
Reprinted under license from the American Land Title Assaciation.

Commitment for Title Insurance {8-1-2016)
Technical Correction 4-2-2018
Schedule B - Part If
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Loan Number: 202994623

FIXED INTEREST RATE RIDER

Date: JUNE 30, 2020
Lender: GUARANTEED RATE, INC.

Borrower(s): McClelland Legge, Alexis Reynolds

THISFIXED INTEREST RATE RIDER is made this  3cth day of JUNE, 2020
and 1s nctiporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Gecunity Deed (the "Security Instrument") of the same date given by the undcmgued (the
"Borrower") te/sreure repayment of the Borrower's fixed rate promissory note {the "Nete") in favor of
GUARANTEELD RLTE, INC.
(the "Lender"), The Secxurity Instrument encumbers the property more specifi cally described in the Security
Tnstrument and located av:

5516 § CONNp{LL: AVE APT 3, CHICAGO, TLLINOIS 60637
[Property Address]

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furlhe. covenant and agree as follows:

A. Definition ( £ ) "Note" of the Siiurity Instrument is hereby deleted and the following
provision is substituted in its place in the Securitvinstrument:

( E ) "Note"means the promissory note signed by the Porrower and dated  JUNE 30, 2020
‘The Note states that Borrower owes Lender Two HUNDRAD SIXTY—ONE THOUSAND TWO

HUNDRED FIFTY AND 00/100 Dotlars (U.S. § 261, 250.00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in
fufl not later than JULY 1, 2050 at lhe eaizof 3.500 %.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants confained in this Fixed
Interest Rate Rider.

Borrower MoClelland Iéég(ge Date Bouowei Reynolds Date

ILLINOIS FIXED INTEREST RATE RIDER oy
ILFIRRDR 09/03/19 DocMagic eForms
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5516 § CORNELL AVE APT 3
APN: 20-13-100~015-1006

n Number: 202954623

CONDOMINIUM RIDER

THIS CONDOMINTUM RIDER is made this 30th day of JURE, 2020 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Sccurity Instrument") of the same date given by the undersigned (the "Borrower™) (o
securc Borrower's Note to GUARANTEED RATE, INC., A DELAWARE CORPORATION

(the "Lenier") of the same dale and covering the Property described in the Security Instrument and located at:

5516 § CORNELL AVE APT 3, CHICAGO, ILLINOIS 60637
{Property Address)

The Property includes a unit in, together with an undivided interest in the common clements of, &
condominium project kriown as:

8574 South Cornell Condominium
Name of Condonsinium Project]

{the "Condominium Project”). If the owners association or other entity which acts for the Condominium
Project (the "Owners Association”) holds' titie“to properly for the benefit or use of its members or
shareholders, the Property also includes Borrowe ™ s interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agrce as follows:

A. Condominium Obligations. Borrower shall perfornall of Borrower's obligations under the
Condominium Project's Constituent Documents. The *Constiuent Documents” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws; i1i}-code of regulations; and (iv)
other cquivalent documents. Borrower shall promptly pay, when due, all avss éad assessments imposed
pursuani to the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, with a geser ally accepted
insurance carrier, a "master" or "blanket” policy on the Condominium Project which is satisfctam-to Lender
and which provides insurance coverage in the amounts (including deductible levels), for the’pes tods. and
against loss by fire, hazards included within the term "extended coverage, " and any other hazards, inclu ling,
but not limited te, earthquakes and floods, from which Lender requires insurance, then: (1) Lender vinives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for
property insurance on the Property: and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is decmed satisfied (o the extent that the required coverage is provided
by the Owners Association policy,

What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Forrn 3140 101 Page 1 of 3
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Borrower shialt give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy. ‘

In the event of a distribution of property insurance proceeds in Hew of restoration or repair following
a loss {o the Property, whether (o the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then duc, with the cxcess, if any, paid to Borrower,

C. Pubtic Liability Insurance. Borrower shall take such actions as may be reasonable to insurc
that the Owners Association maintains a public Hability insurance policy acceptable in form, amount, and
extent of coverage to Lender,

D. Cendemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to BoiTover in comection with any condemnation or other taking of all or any part of the Property,
whether of the vt or of the common elements, or for any conveyance in lieu of condemnation, arc hereby
assigned and shall te\paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Securily Instrument as/previded in Section 1]

E. Lender's Prior Conzent. Borrower shall not, except after notice to Lender and with Lender's
prior writlen consent, cither paition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Projeet, sxcept for abandonment or termination required by law in the case
of substantial destructien by fire or other casualty or in the case of a taking by condemnalion or eminent
domain; (ii) any amendment to any provision o£the Constituent Documents if the provision is for the express
benefit of Lender; (ii1) termination of professispal management and assumption of sel-management of the
Owners Association; or (iv) any action which world have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unicceptable to Lender.

F.  Remedies. If Borrower does not pay condominiim dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this panagraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower ard liender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement at4iie Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 1401 Page 2 of 3
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BY SIGNING BELOW, Borrower accepts and aﬁreca to the terms and covenants contained in this
Condominium Rider.

/ ZZ(/ ~£ A e %{%{ M/W (Seal)

MCClelland Legge -Bonowct Alexzﬁs/i{}yn b o -Bogrower

MULTISTATE CONDOMINIUM RIDER
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