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MORTGAGE

IGNOP?FO

Toon # 400451125

PiM: 15-12-304-012-0600
MMIN: 100853704004511252
MERS Phone: 1-BB3-679-5377

DEFINITIONS

Words used in multiple sections of fhis document are defired Lelow and other words are defined in Sections 3, 11, 13, 18, 20
and 21, Certain rules regarding the usage of words used in this Aocument are also provided in Section 16.

{A) "Secarity Instrument" means this document, which is dated W07, 1, 2020, together with all Riders to this document.

(B) "Borrower™ is GREGORY R IGNCFFO AND HEATHER IGNOPan;, Borower is the mortgagor under this Security
Instrument.

(C) "MERS" is Mortgage Electronic Regisiration Systems, In¢, MERS {s ¢ separate corporation thal is acting solely asa
nominee for Lender and Lender's successors and assigns. MERS is the mertpagce onder this Security Instrument. MERS is
organized and existing under the laws of Deloware. and has an address and telepaone number of P.O. Box 2026, Flint, M]
48501-2026, 1¢l. (888) 679-MERS.

(D) "Lender" is LOANDEPOT .COM, LLC. Lender i3 0 LINITED LIABILITY COMPANT orpanized and existing under
the lnws of DELAWARE. Lender’s gddress is 26642 TOWNE CENTRE DRIVE, POOTHILL PANCH, CA 92410,

(E) "Note® means the promissory note signed by Borrower and dated JULY 1, 2020. The Nute s7at»s that Borrower owes
Lender PIVE HUNDRED TEN THOUSAND AND 00/140 Dollars (U.5. $510, 000.00) plis ‘oterest at the rate of
3.250%. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in firli ot later than JULY
1, 2050,

(F) "Property"” means the poperty that is desciibed below under the heading “Transfer of Rights in the Propeity.”

{G) "Loan" means the debt evidenced by the Nole, plus interesl, any prepayment charges and late charges due under the Note,
and all sums due under this Security Insirument, plus interest.

(H) "Riders” means all Riders (o this Security Instrument that are executed by Borrower. The following Riders are 1w be
executed by Borrower [check box as applicable]:

O Adjustable Rate Rider U Condominium Rider [ Second Home Rider
O Balloon Rider O Planned Unit Development Rider O Biweekly Payment Rider
O 1-4 Family Rider U Other(s) [spectfy]
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(1) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (1hat have the effect of 1aw) as well as all applicable final, pon-appealable judicial opinicas.

() "Commuunity Associntion Dues, Fees, and Assessments™ means gll dues, fees, assessments and other charpes that are
imposed on Borrower or the Property by a condominium assoclation, homeowners association or similar organization,

(K) "Electronic Fitnds Trausfer" means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to
erder, instruct, or avthorize r financial institution to debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, automated teller machine iransactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.

{L) "Eserow Tters™ means those items thal are described in Section 3.

{M) "Miscellunecus Proceeds™ means any compensalion, seltlement, award of damages, or proceeds paid by any third parly
{other than insurzace proceeds paid under the coverages described in Section 5) for: (i) damage 1o, or destruction of, the
Property; (i) conderanation or other taking ol all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrepreseniations of Lt nenissions s o, the value and/or condition of the Property.

(N) "Mortgage Insnrance™ i02zns insurance pratecting Lender against the nonpayment of, or default on, the Loan.

(0) "Periodic Payment™ mears tho repularly scheduled amount due for (i) principal and interest under the Note. plus {ii) any
amaunts under Section 3 of this-Gecurlty Instrument.

(P) "RESPA" means the Real Estate Sctement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as tney »:ight be amended from time 10 time, or any additional or successor legislation or
regulation that governs the same subject ma'ter. As used in this Security Instument, "RESPA" refers to all requirements and
restrictions that are imposed In regard to a "fed r2l.y related morlgage loan” even If the Loan does not qualify as a "federally
related mortgage loan" uider RESPA.

{QQ) "Successor in Tnterest of Borrower" means any »arty thal has taken title to the Property, whether or not Lhat party has
assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrutnent secures to Lender: (f) the repayment of the Loun/ and all renewals, extensions and moditleations of
the Note; and (1) the performance of Borrowet's covenants and apreemer <5 under this Security Tnstrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey to MERS (so'ely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following drscribed property located in the COUNTY of
COOK: .

TBD Fl -

which currently has the address of 307 FRANRLIN AVE, RIVER FOREST, IL 60305{'Property Address"):

TOGETHER. WITH all the improvemnents now or hereafter ecected on the property, and l e/sements, appurtenances,
and [ixtures now or hereafler a part of the property. All replacements and additions shall also be zovired by this Security
Instrument. All of the foregoing is referred te in this Security instrument as the "Property.” Borrower vadzistands and agrees
that MERS holds only legal title to the interests granted by Borrower in this Security Instroment, but, if ~2eossary to comply
with law or custom. MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exec2ise any or all of
those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action required of
Lender including, but not limited to, teleasing and canceling this Security [nstrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right to
morigage, granl and convey the Property and that the Property is wnencumbered, except for encumbrances of record. Borrower -
warratits and will defend genevally Lhe title 10 the Property against all claims and demands, subject lo any encumbrances of
record, '
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-nniform covénants with
limited variations by jurisdiction o constitule a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow [tems, Prepayment Charges, and Late Charges. Borrower shall pay
when due the prineipal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Nole. Borrower shall also pay funds for Escrow liems pursuant to Section 3, Payments due under the Note and this
Security Instrument shall be made in U.S. curcency. However, il any check or other instrument received by Lender as payment
under the Note or this Securlty Tnstrument is returned to Lender unpaid, Lender may require that any or all subsequent
paymeuts due under the Note and this Security Instrument be made in one or more of the following forms, as selecied by
Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such
check is deawn (ipG1 an institetion whose deposits are insured by & federal agency, instrumentailty, or entity; or (d) Electronic
Funds Transfer.

Payments ure dnemed recelved by Lender when received at the location designated in the Note or at such other
location as may be dezugrated by Lender in accordance with the notice provistons in Section 13. Lender may return any
payment or parfial payme:iti the payment or pariial payments are insufffcient to bring the Lean current. Lender may accept
any paymeni or partial paymrat *ssufficient to bring the Loan current, withoul walver of any rights hereunder or prejudice to
its rights to refuse such payment Jrpartial payments in the future, but Lender is not obligated to apply such payments at the
time such payments are accepted, [ exch Periodic Payment is applied as of its scheduled duc date, then Lender need not pay
interest on unapplied fonds. Lender may/nz.:d such unapplied funds until Borrower malkes payment to bring the Loan current. 1€
Borrower does not do 5o within a reasonable 7<riod of time, Lender shall either apply such funds or return them to Borrower. IF
nol applied carlier, such funds will be apylied to the outstanding peincipal balance under the Note immediately prior to
foreclosure, No ofTset or cleim which Borrowe’ m.ght have now or in the fulure against Lender shall relieve Bomower from
making paymens due under the Note and this Secuiity lr.sirument or pesforming the covenants and agreemeats secured by this
Security [nstrument. '

2. Application of Payments or Proceeds, Except as orherwise described in this Section 2, all paymenis accepted and
applied by Lender shall be applied in the following order of srirsity: (a) interest due under the Note; (b) principal due under the
Note; (c) amounts due under Section 3. Such. payments shall &< Z4pplied to each Periodic Payment in the order in which it
became due. Any remaining amouwnts shall be applied first to late Crar 2z, second o any other amounts due under this Security
Instrument, and then 1o reduce the principal balance of the Note.

1f Lender receives a payment from Barrower for a delinquent Per'sdic Payment which imcludes a sufficient amount to
pay any late charge due, the payment may be applicd to the delinquent paymer.c ani the late charge. If more than ene Periodic
Paymeent is outstanding, Lender may apply any payinent received from Borrower toune repayment of the Periodic Pavments if,
and 1o the extent that, each payment can be paid in full. To the extent that any exceis-exists after the payment 1s applied 1o the
full payment of one o more Periodic Payments, such excess may be applied 10 any lues caarges due. Voluntary prepayments
shall be applied first to any prepayment charges anxd then as described in the Noto,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to prine pal due under the Note shall not
extend or posipone the due date, or change the amounl, of the Periodic Payments.

. Funds for Escrow ltems. Borrower sha!l pay to Lender on the day Periodic Payments are Zuc under the Note, until
the Mote is paid in full, a sum (the "Funds™) to provide for payment of amounts due for: {a) taxes and rse~9sments and other
ttems which can attain priority over this Security [nstruinent as a Hen or encumbrance on the Property; (b, leasshold payments
ot ground rents on the Property. if any; (¢) premlums for any and all insurance required by Lender under Seciion 5; and (d)
Mortgage [nsurance premiums, if any, or any sums payable by Borrower to Lender in liey of the payment of Morigage
Insurance premiums in accordanee with the provisions of Section 10, These jtems are called "Escrow [tems.” At originalion or
a1 any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues. fees and assessments shall be an Escrow liem. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Boirower's obligation to
pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable. the amounts due for any Escrow ltems for which payment of
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Funds has been waived by Lender and, [ Lender requires, shall furnish to Lender receipis evidencing such payment within
such time period as Lender may require. Bormower's obligation to make such payments and to provide receipts shali for all
purposes be deemed 10 be a covenant and agreement contained in this Security [nstrument, a5 the phrase "covenant and
agreement” is used in Section 9. IF Borrower is obligated to pay Escrow Items directly, pursnant to o waiver, and Borroveer
fails (o pay the amount due for-an Escrow Item, Lender may exercise its- rights under Section % and pay such emount and
Borrower shall then be obligated under Section 2 10 repay 1o Lender any such amount. Lender may revoke the waiver as lo any
or all Escrow lems al any time by a notice piven in accordance with Sectlon 15 and, upon such revecation, Borrower shall pay
to Lender:all Funds, and in such amounts, that are then required under this Section 3.

Lender may, ot any time, collect and hold Funds in an amount (&) sufficient to permit Lender to apply the Funds al the
time specified under RESPA. and (b) not 1o exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow liems
or otherwise in arcordance with Applicable Law.

The Funds shall be hefd in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(inctuding Lender, if Lander is an institution whose deposits ere 5o insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay e Escrow Items no later than the Lime specified undet RESPA, Lender shall not charge Borrower for
holding and applying the ¥unds, annually analyzlug the escrow account, or verifying the Escrow ltems, unless Lender pays
Borrower interest on the Fumdz apd Applicable Law permits Lender 10 make such a charge. Unless an agreement is made in
writing or Applicable Law requiie interest 1o be paid on the Funds, Lender shall not be required to pay Borrower any interest
or eamings on (he Funds. Bormew 2i and Lender can agree in writing, however, that inlerest shall be paid on the Funds, Lender
shall give lo Bormower, without charg 2, 91 prmual acconnting of the Funds ag required by RESPA,

[f there is 2 surplus of Funds f¢ld = escrow, as defined under RESP A, Lender shall account to Borrower for the
excess funds in aceordance with RESPA, If here is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Bomower as required by RESPA, and Becrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 mcatily payments. If there is a defictency of Funds held in escrow, as defined
under RESPA, Lender shall potify Borrower as requise” by RESPA, and Borrower shall pay e Lender the amount necessary 1o
make up the deficiency in accordance with RESPA, but in ne-wove than 12 monthly payments.

Upon payment in full of all sums secured by this Lecurity Instrument, Lender shall promptly refund to Borrnver any
Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, asseszmenss, charges, fines, and impositions aticibutable 10 the
Property which can attain prority over this Security Instrument, leaselo'd payments or ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessments, if any. To ke 2:2nt that these items are Escrow Iiems, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Barrower: (n)
agrees in writing to the payment of the cbligation secured by the lign in a manner aw.eotable to Lender, but only so long as
Borrower is performing such agreement; (b) coniests the lien in good faith by, or def-a0~ against enforcement of the lien in,
legal proceedings which in Lender's opinion cperate to prevent the enforcement of dhe lien while those proceedings are
pending, but omly until such proceedings are concluded;-or (c) secures from the holder of the yien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. [f Lender determinas that amy part of th Pruperty is subject to a lien
which can attain priority over this Secority Instrument, Lender may give Botrower a notice identit)inz, i« lien. Within (0 days
of the date on which that notice is given, Borrower shall satisfy the lient or take one or more of the actlons set forth above in.
this Section 4.

Lender may require Bomower 1o pay a one-time charge for a real estate tax verification and/or repc civg service used
by Lender in connection with this Loan. )

§. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverege.” and any other hazards including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the lern of the Loan. The insurance carrier providing Lhe irsurance shail be chosen by Borrower
subject & Lender's right 1o disapprove Borrower's choice, which right shall not be exercizsed unreasonably. Lender mey require
Borrower 1o pay, in connection with this Loan, either; (a) a one-time charge for flood zone determination, certification and
tracking services; or (b) a one-time charpe for flood zone determination and certification services and subsequent charges each
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time remappings or similar chianges occur which reasonably might affect such determination or certification. Borrower shall
alsc be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any (lood zone determination resulting from an objection by Borrower.

If Borrower fails o maiatain any of the coverages described above, Lender may obtain insurance coverage. at
Lender's option and Borrower's expense. Lender is under no obligation o purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of Insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 3 shail become
additional debi of Borrower secured by this Security Instrument. These amounts shall bear interest al the Note tate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender 1¢ Borrower requesting payment,

All ingzianee policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprova such paiicles, shall include a standard mortgage clause, and shall name Lender as morigagee andfor a3 an additional
loss payee. Lende: sh=!t have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall prompily
give to Lender all roczeric of paid premiums and renewal notices. If Borrower oblains any form of insurance coverage. not
otherwise required by Leadser, for damage 10, or destruction of, the Property, such policy shall inciude a standacd mortgage
clause and shall name Lendec 2= mortgagee and/or as an addilional loss payee.

In the event of loss, Bedre/wer shall give prompl notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promplly by Rurtower. Unless Lender and Borrower otherwise agree in wriling, any insurance proceeds.
whether or not the underlying insuracCe Jvaz required by Lender, shall be applied lo restoration or repair of the Property, if the
restoration or repair is econowically feasible and Lender's security is not lessened, During such repair and restoration period,
Lender shall have the right to hold such inguran:e proceeds until Lender has had an opportumity to inspect such Property 1o
ensure the work has been completed to Lender’s salisfaction, provided that such inspection shall be undettaken promptly.
Lender may disburse proceeds for the repairs av 7estoration in a single payment or in a series of progress payments as the
work is completed. Unless an agreement is made it-writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be requited 10 pay Botrower any i=terest or earnings on such proceeds. Fees for publie adjusters, or
other third pariles, retained by Borrower shall not be paic out of the insurance proceeds and shall be the sole obligetion of
Borrower, If the restoration or repair is not economically teasible or Lender's security would be lessened, the Insurance
proceeds shall be applied o (he sums secured by this Security Instzoreznt, whether or not then due, with the excess, if any, paid
to Borrawer, Such insurence proceeds shall be applied in the order proviiled for in Section 2.

If Borrower abandons the Property, Lender may file, negotiat a'd sertle any available insurance claiw and related
matiers, 1f Borrower does not respond within 30 days to a notice rom Lzader thas (he insurance carier has offered to setile a
claim, then Lender may negotiate and seltle the claim. The 30-day period will begin when the notice is given. In either event,
or il' Lender ncquires the Properly under Section 22 or otherwise, Barrower hereby nosigns lo Lender (a) Borrower's righis to
any insurance proceeds in an amount not to exceed the amounis unpaid under the Note o2 this Securily Instrument, and (b) any
other of Borrower's rights {other than the righl to any refund of wreamed premiums paid-hv Borrower) under all insurance
policies covering the Propetty, insofar as such rights are applicable to the coverage ol the Property. Lender may use the
insurance proceeds cither ke repair or restore the Property or 1o pay amounts unpaid under thy-2dote o this Security [nstrument,
whether or not then due,

6. Occupancy. Borrower shall occupy. esiablish, and use the Property as Borrower's princips ! residence within 60
days after the execution of this Security Instrument and shall continue to pceupy the Properly as Borrowe: e peincipal residence
ler at least one year after the date of occupaney, unless Lender otherwise agrees in writing, which venscat shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Barrower's controi.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Properiy to deteriorate or commit waste on Lhe Property. Whether or not Borrower is residing in
the Property. Borrower shall maintgin ihie Property in order 1o prevent the Properly from deterioraling or decreasing in value
due to its condition. Unless it is determined pursvani to Section 5 that repair or restoration is not cconomically feaslble,
Borrower shall prompily repair the Property if damaged to avoid Rurther deterioration or demage, IT insurance or condamnation
proceeds are paid in conneclion with damage 1o, or the laking of, the Property, Borrower shall be responsible for repairing or
restaring the Property only it Lender has released proceeds for such purposes, Lender may disburse proceeds [or the repairs
and restoration in a single payment or in a series of progress payments as the work s completed. If the insurance or
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condemnation proceeds are not sufficient to repair or restore the Property, Barrower is not relieved of Borrower's obligation for
ihe completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. 1f it has reasonable cause,
Lender may inspect the interior of the Inprovements on the Property. Lender shall give Borrower notice af the time of or prior
to such an interioe inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entlties acting at the direction of Bormower or with Borrower's knowledge or consent gave materially false,
misleading, of inaccorate information or statements to Lender {or failed Lo provide Lender with material Informetion) in
connection with the Loan. Material representations include, but are not limited to, representations conceming Borrower's
occupancy of the Property as Borrower's principal residence,

9. Pratection of Lender’s Interest in the Property and Rights Under this Secarity Instrument. If (a) Borrower
fails to perfonm e covenants and agteements contained in this Security Instrument, (b) there is a legal proceeding thet might
significantly affect 1.ender’s interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to eniier kaws or regulations), or (c) Bocrower has abandoned the Property, then Lender may do and pay for
whatever is reasonnbig ©o “poropriate to proteet Lender's interest in the Property and rights under this Security Instrument,
including prolecting and/or ases2sing the value of the Property, and securing and/or repairing the Property. Londer's actions can
include, but are not limited 1o: (2} paying any sums secured by a lien which has priority aver this Security Instrument; (b)
appearing in court; and (c) pari.g reasonable’attorneys’ fees 1o protect its Interest in the Property and/or rights under this
Security Instrument, including its sceu’ed position in a bankruplcy proceeding. Securidg the Property includes, but is.not
limited to, entering the Property to make repairs, change locks, replace or board up doors smd windows, drain water from pipes,
eliminate building ot other code violations r da gerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does i inive 10 do so and is not under any duty or obligation o do so. It is agreed that
Lender incurs no Tiability for not taking any or ail ¢aons authorized under this Section 9.

Any amounts disbursed by Lender under i Scction 9 shall become addittonal debt of Borrower secured by this
Security Instirument, These amounts shall bear inlerest st the i<te rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower requesiing payinent.

IT this Security Instrument is on a leasehold, Borroveer shall comply with all the provisiens of the lease. Borrower
shail not surrender the leasehold estate and interests herein conveyra ar terminate or cancel the ground lease. Borrower shail
not, without the express writlen consent of Lender, alter or amend ¢ ground lease. If Borrower acquires fee title 10 the
Property, the leasehold and the fee ttle shall not merge unless Lendr agrees to the merger in writing.

10. Mortgage Insuranee. If Lender required Morigage Insurance as » cundition of making the Loan, Borrower shall
pay the premiums required to maintain the Morigage Insurance in effect. [f, fur anv reason, the Mortgage Iosurance coverage
tequited by Lender ceases 1o be available from the morigage insurer that previcusty o vided such insurance and Borrower was
required 10 make separately designated payments toward the premiums for Morigzgs Insucance, Botrower shall pay the
premivms required to oblain coverage substantially equivalent 1o the Martgage Insuzance previously in effect, at 3 cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in slfect, from an aiternate morigage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not avatiablz, {orrower shall continue to
pay 1o Lender the amount of the sepamtely designated payments that were due when the insorince ioverage ¢eased to be in
effect. Lender will accept, use and retain these payments as a nonsrefundable loss reserve in lieu of M1o7.25ge Insurance. Such
loss reserve shall ke non-refundable, notwithstanding the fact that the Loan is ultimately paid ia full, 2. L.ender shall not be
required to pay Borrower any interest or eamings on such loss reserve, Lender can no Jonger require loss teceive payments if
Mortgage Insurance coverage {in the amount and for the pericd that Lender requires) provided by an insurer sclected by Lender
again becomes available, is.obtained, and Lender requires separately designated payments toward the premivms for Mortgage
[nsurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required 1o make
separately designated payments toward the premiums for Morigage Insurance, Borrower shall pay 1he premiums required to
maintain Mortgage Insurance in effect, or to provide a non-tefundable loss reserve, until Lender's requirement for Morigage
[nsurance ends in accordance with any wriilen agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section L0 affects Borrower's obligation to pay intérest af the rate
provided in the Note,

Mortgage [nsurance reimburses Lender {or any entity that purchases the Note) for ceztain Josses # may incur If
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Borrower does not repay the Loan as agreed. Bomower is not a party to the Morigage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time. and may enter ino
agreements with other parties that share or modify their risk, or reduce losses. These agreernents are on lerms and conditicns
that are satistactory o the mortgage insurer and the other party (or partics) to these agreements, These agreements may require
the mortgace ingurer 1o make pavments using any source of fonds that the mortgage insurer may have available (which may
include funds obtained from Mortpage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other eatity, or
any affiliate of any of the foregoing, may receive (dircctly or indirectly) amounts that derive from (or might be tharacterized
as) a potlion of Borrower's payments for Mostgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses, If such agreement provides that an afflliate of Lender takes a share of the insurer's risk in exchange for a
share of the premiums paid to the insurer, the artzmgement is often termed "captive relnsurance.” Further:

(a) Apy sueh agreeinents will not affect the amonnts that Borrower has agreed to pay for Mortgage Insurance,
or amy other term= of the Loan. Such agreements will not increase the amount Borrower will owe Tor Mortgage
losurance, and they will not entitle Borrower to any refund.

() Any sucP agreemenis will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Horccovners Protection Act of 1998 or any other law. These rights may mclude the right to receive
certain disclosures, to reqgresvand obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/vr fo receive a refund of any Martgage Insurance premiwms that were unearned at the
time of such cancellition or terminydion. ‘

11, Assignment of Miscelluzcras Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

[f the Pmperty is damaged, such Mize2lloneous Proceeds shall be applied to restoration or repair of the Propertv if the
restoration or repair is economically feasible and Lander's security s not lessened. During sueh repair and restoration period,
Lender shall have the right to hold such Miscelfancoris Troceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's sat sfaction, provided that such inspection shall be undertzken promptly.
Lender may pay for the repaivs and restoration in a singl: disbursement or in a series of progress payments as the work is
completed, Unless an apreement is made in writing or Applizable Law requires interest to be paid on such Miscellaneous
Proceeds. Lender shall not e required to pay Borrower any-iafirest or earnings on such Miscellaneous Proceeds. If the
resteration or repair is not economicelly feasible or Lender's secuisiy <vauld be lessened, the Miscellaneous Proceeds shall be
applied 1c the sums secured by this Securlty Instrument, whether or =% then due, with the excess, lf any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for ‘r-Section 2.

In the event of a total taking, deslruction, or loss in value of the Prope ty, \he Miscellanzous Prcceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with 1s2 excess, if any, paid to Borower.,

[n the event of a partial taking, destruction, or [oss in value of the Properyy in which the [air market value ol the
Property immediately before the partial taking. destruction, or loss in value §a equal to o grenter than the amount of the sums
sccured by this Security Instrunient immediately betore the partial taking, destruction, or losz in value, unless Borrower and
Lender othenwise agree in writing, the sums secured by this Security Instrement shall o# rednced by the amount of the
Miscellaneous Proceeds muitiplied by the following fraction: (a) the total amount of the sums secured] immediately hefore the
partial taking, destruction, or loss in value divided by (b} the fair market value of the Property imuecuat2ly before the partial
taking, destruction, or loss in value, Any belance shall be paid to Borrower.

In the event of a partial taking, destructicn, or loss in value of the Property in which the fail mz-iel value of the
Property immediately before the partial taking, destruction, or loss in value Is less than the amount of the suims secured
immediately before the pantial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instriment whether or not the sums are then due.

1{ the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party {as
defined in the next sentence) ofters 1o make an award to settle a claim for damagas, Borrower fails to respond 10 Lender within
30 days afler the date the notice is given, Lender is authorized to collect'and apply the Miscellaneous Proceeds either 1o
restoration or repair of the Property or to the sums secured by this Security Tnstrument, whether or not then due, "Opposing
Party"™ means the third party that owes Borrower Miscellaneous Proceads or the party against whom Borrower has a right of
action [n regard to Miscellancous Proceeds.
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Botrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Securily Instrument, Borrewer can cure such a default and, if aceeleration has occutred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, preeludes forfeiture of the Property
or ciher material impairment of Lender's interest in the Properly ar rights under this Security [nstrument. The proceeds of any
award or claim for damages that are aurlbulable to the impaiment of Lender's interes? in the Propetty are hereby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2,

[2.'Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment o
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Besowver shall not operate to release the Hability of Borrower or any Successors in Interest of Borrgwer. Lender
ghall not be régquivend to commence procesdings against any Successor in Interest of Borrower or 1o refuse o extend lime for
payment or othervisz modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrewer orany Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without liiniu*sn, Lender's acceptance of payments from third persons, entities or Successors in Interest of
Borrower of in amounts lese irin the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Severa’ Liability; Co-signers; Smecessors and Assigns Bound. Borrower covenants and agrees that
Borower's obligations and liabiiicy shall be joint-and several. However. any Bonrower wha co-signs this Security Instrument
but does not execute the Note (a "co-Gigres™): (a) is co-signing- this Security [nstrument ooly to morigage, grant and convey the
co-signer's interest in the Property unde: the t=rms of this Security Instruments (b} is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agre.s that Lander and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard 1o the ie:my of thiz Security Instrament or the Note without the co-signer's consent.

Subject to the provisions of Scction 1B, say Suceessor in Interest of Borrower wha assumes Borrower's obligations
under this Security Instrument in writing, and is apprecd by Lender, shall obtain 2l] of Berrower's tights and benefits under
this Seourity Instrument. Borfower shall not be releases Lom Borrower's obligations and NHability under this Security
Instrument unless Lender agrees to such release in writiny. Tha covenants and agreements of this Security Instrument shall
bind {except as provided in Section 20) and benefit the sucedssare and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees fos services performed in conncction with Bortower's default,
for the purpose of protecting Lenders interest in the Property and rizats under this Security Instrument, including, but not
limited 1o, attorneys' fees, property inspection and valuation fees. In rexard to any other fees, the absence of express authority
in this Security Instrument to charge a specific fee to Borrower shall not be coriaivied as a prohibition on the charging of such
fee. Lender may not charge fees that are expressly prohibited by this Security Tnstrozaent or by Applicable Law.,

If the Loan is subject to a law which seis maxinium loar charges, and that iaw is finally interpreted so that the interest
or ather loan charges collected or to be collected in conneclion wilh the Loan exceed the permitied limils, then: (n) any such
loan charge shall be reduced by the amount necessary to reduce the charge 10 the penniited limit; mid (b) any sums already
collected from Borrower which exceeded permitied limits will be refunded to Borrower: Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Boirrower. 1f a refund reduces
prinetpal, the reduction will be treated as a partial prepayment without any prepayment charge (whotcr or not a peepayment
charge is provided for under the Note). Borrower's acceptance of any such refund made by direct payin=nt to Borrower will
constitute a waiver of any righit of action Borrower might have arising out of such ovearcharge,

15. Nothees. All rotices given by Borrower or Lender in connection with this Security Instrumment (mvit be in writing.
Any notice to Borrower in eonnection with this Security Instrument shall be deemed to have been given to Borcower when
mailed by fitst elass mail or when actually delivered.to Borrower's natice address if sent by other means. Notlce te any one
Borrower shall constitute natice to ail Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall
promptly notify Lender of Borrower's change of address, [f Lender specifies a procedure for reperting Borrower's change of
address, then Botrower shall only report n change of address through that specified procedure. There may be only one
designated notice address under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it
or by mailing it by first class mail to Lender’s address stated herein unless Lender has designated another address by notice to
Borrower. Any notice in connection with this Security Instroment shall not be deemed to have been given to Lender uatil
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aclually received by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Secority Instrument.

16. Goverping Law; Severability; Rules of Construction, This Security Instrument shall be poverned by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained In this Security
Insirument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as & prohibition against
agreement by coniract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provislons of this Security Instroment or the Note which can be given
effect without the conflicting provisicn,

As used in this Security [nstrument: () words of the masculine gender shall mean and include corresponding neuter
words or words of the ferinine gender; {8) words in the singular shall mean and include the plural and vice versa; and {c) the
ward "may" glv-ssole discretion without any obligation to take any action.

17, Borroyeer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trapsfer Hf the Property or 2 Beneftclal Interest in Borrower. As used in this Sectlon 13, “[nterest in the
Property” means any 'sps1 or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred tn 2 bond for dueil, contract for deed, installment seles contracl or escrow agreement, the intent of which is the
transfer of lithe by Borrowerat s«future date to a purchaser.

ITall ar any parl of the Freperty or any Interest in the Property 1s sold or transferred (or i Borrower I3 not a natural
person and a beneficial inlerest in Bor:aiver is sold ot transfemed) without Lender's prior written consent, Lender may require
immediate payment tn full of al suniz'secured by this Security lostrument, However, this option shall not be exercised by
Lender if such exercise is prohibited by Appncable Law,

Lf Lender exercises this option, Lerxier shall give Borrower notice of acecleration. The notice shall provide a period of
not less than 30 days from ihe date the notice is pi%en in accordance with Scction 13 within which Borrower must pay all sums
scoured by this Security Instrument. If Borrower falisio pay these sums prior 1o the expiration of this periad, Lender may
invcke any remedies permitted by this Security Ingtry ment without furthet notice or demand on Borrower.

19. Borrower's Right to Reinstate After Accelcrativn. IF Borrower meels certain conditions, Borrower shall have
the right lo have enforcement of this Security Instrument disccatinved at any time prior 1o the earliost of: () five davs before
sale of the Property pursuant to Section 22 of this Scourity [nstrurien?; (b) such other period as Applicable Law might specily
lor the termination of Borrower's right 1o refnstate; or () entry oF a Tudgment enforeing this Security Instrument. Those
conditions arc thal Borrower: (a) pays Lender al) sums which then wouid Ge due under this Security Instrument and the Node as
if no acceleration had oceutred; b) cures any default of any other cavenssis ar agreements; (c) pays all expenses incuired in
enforcing this Seeurity Instrument, including, but not limited to. reasonable atiorneys' fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest i the Property and rights under this Security
Instrument; and {d) takes such action as Lender may reasonably require to assure tivit. Lender's interest in the Property and
rights under this Security Instrument. and Borrower's obligation to pay the sums secursd by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law, Lender muy require that Borrower pay such
reinstatemeni sums aind expenses in one or more of the following forms, as selected by Lende: (a) cash; (b) maney order; (c)
certified check, bank check, treasurer's check or cashier's check, provided any such check is draven upon an Institution whose
deposils are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transx, Uron reinstalement by
Borrower, this Security Iustrument and obligations secured hereby shall remain fully effective ns4f 2o acceleration had
occurred. However, this right to reinstale shall not apply in the ¢ase of acceleration under Section 14.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the'Note (together
with this Security Instrument) can be sold ane or more times without prior notice lo Borrower. A sale might result in a change
it the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security Insirument
and performs other mortgage loan servicing obligations under the Note, this Securily [nstrument, and Applicable Law. There
also might be one or more changes of the Loan Secvicer untelated (o a sale of the Note. Tf there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other irformation RESPA requires in connection with a notice of
transfer of servicing. If the Note Is sold and thereafter the Loan is serviced by a Loan Servicer ather than the purchaser ol the
Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be iransferred to a successor
Loan Servieer and are not assumed by the Note purchaser uniess otherwise provided by the Note purchaser.
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant
or the meniber of a clags) that arises from the other party’s actions pursuant to this Security [astrument or that alleges that the
other party has breached any provision of, or any duly owed by reason of] this Securily [nstrument, until such Borrower or
Lender has rotified the other party {with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice 1o take corrective action, 1f
Applicable Law provides a lime period which must elapse before-certain aclion can be laken, thei lime period will be deemed
to be reasonable for purposes of this paragraph, The notice of acceleration and gpportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Bomower pursuant 1o Section 18 shall bo deemed to satisty the notice and
opportunity to take corrective action provisions of this Section 20,

21. Hazardous Substances. As vsed in this Section 21: (2) "Hazardous Substznces” sre those substances defined ns
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gascline, kerosene,
other lammabd: ov toxic petrolzum products, toxic pesticides and herbicides, volatile solvents. malerials containing asbestos or
formaldekyde, ana radicactive materials; (b} "Enviconmental Law" mears lederal laws and laws of the jurisdiction where the
Property is locateu thax relate to licalth, safety or envitonmental protection; (¢) "Environmental Cleanup" inclides any responge
action, reredial actica. o reinoval action, as defined In Envivonmental Law; and (d) an “Environmental Condition” means a
condition that can emse; cantribute to, or atherwise trigger an Environmental Cleanup.

Borrower shall not raus~ or permit the presence, use, disposal, storage, or release of any Hazardous Subsiances, or
(hreaten to release any Hazardous Substances, on.or in the Property. Borrower shall nol do, nor allow anyone ¢lse 1o do,
anything affecting the Properiy (a) 1hat is in violation of any Environmental Law, (b) which creates an Environmental
Conditton. or {c) which, due (o the reseiwe, use. or release of a Hazardous Sobstance, crezles a condition thal edversely
affeets the value of the Property. The preceding fwvo sentences shall not apply to the presence, use, or storage on the Property of
small quantitics of Hazardous Substances (hat are generally recognized to be appropelate to normal rosidential uses and to
maintenance of the Property (including, but net {imited to, hazardous substances in consumer products).

Bomower shall promptly give Lender writ'en iniice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Eavironmenta;
Law of which Botrower has aciual knowledge, (b) any Ervircnmental Condition, including but not limited 10, any spilling,
leaking, discharge, release or threal of release of any Hazavdous Substance, and (¢) any condition caused by (he presence, use
or release of a Hazardous Substance which adversely affects the »alue of the Property, 1T Borrower leams, or is notified by any
governmental or regulatory authority, or any private party, that any icmoval or other remediztion of any Hazardous Substance
affecting the Property is necessary, Borrower shall prompily take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation oi. ['erder for an Environmental Cleanup.

NON-UNIFORM COYENANTS. Barrower and Lender further covensgin zos agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower pricr f6-azceleratlon following Borrower's
breach of any covenant or agreement in this Secarity Instrument (but not prior to i cckration under Section 1§ unless
Applicable Law provides otherwise). The notice shall specifly: () the default; (b) the action requived to core the defanlt;
(¢) a date, not less than 3 days from the date the notkce [s given to Borrower, by whiel the P2fault mnst be cured; and
{(d) that failure to core the default on or before the date spechfled in the notlce may result in 2 :celeration of the sums
secured by this Secwrity Instrument, foreclosure by judicial proceeding and sale of the Proye-{y. The oatice shall
Tarther mform Borrower of the right to reinstate after acceleration and the right to assert in the (o7e+!osure procecding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. !f 722 default is not
cured on or before the date specified in the notice, Lender at its option may require immediate paywat in full of all
suins secured by this Security Instrament without further demand and may (oreclose this Security Insteument by
judlciat proceeding. Lender shall he entifled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, inclading, but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall relezse this Security
Instrument, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Inshument,
but only if the fee is paid 10 a 1hird party for services rendered and the charging of the fee is permitied under Applicable Law.

24, Waiver of Homestead. In accordance with 1inois law, the Borrower hereby releases and waives all rights under
and by virtue of the lllinols homestead exemption laws.
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25, Placement of Collateral Protection Insuvance. Unless Borower provides Lender with evidence of the insurance
caverage required by Bomrower’s agreement with Lendet, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Botrower's collateral, This insurance may, bul need not, protect Borrower's interests. The coverage that
Lender purchases may nol pay any claim thal Bomower makes or any claim that s mado against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has obtained imsurance as required by Botrower’s and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest énd any other charges Lender may
Impose in connection with the placement of the inswrance, until the effective date of the cancellation or expivation of the
insurance. The costs of the insurance may be added fo Borrower’s (olal outstanding balance or obligation. The costs of the
insurance may be more than the cost of insurance Borrower may be able (o obtain on its awn.

BY SIGMING BELOW, Borrgwer accepts end agress (o the terms and covenants contained in this Security Instrument
and in any Riderevecuted by Bomowe! and recorded with it.

th) "7/,5 ?// zoe

Y7 ‘
REGL=Y,, R 1GMOFFO - DATR -

Moep 4" 2t por©

- BORROWER - HEATHER IGNO:rFJ - DATE =
STATE OF Lltreis

COUNTY OF ook

by / Zozo
The foregoing instrument was acknowledged before me tiiis _fv’ ; / v by GREGORY IGNOFFO,
HEATHER IGNOFFD. )
e C 2P0
Notary Public

TAMARA € PEDEN
Official Seal
Notary Public - State of fllinsls

- e /gzz.lf
My Commission Explres Fab 22, zou My Commission Expircs: /

Individual Loan Originator: JOEN KOYES, NMLSR IR 214555
Loan Originator Organization; LOANDEPOT . COM, LLC, NMLSR ID; 174457
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Lot 13 In Block 2 in Conway's Reslel\l}JanEVE 1 IZC;JALZ OQQQM Section 12, Township 39 North,

Range 12 East of the Third Principal Merldian, in Cock County, lllinois.

Tax 1D: 15-12-304-012-0000

Property Address: 307 Franklin Ave. , River Forest, 1L 60305



