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Mortgage

Definitions. Words used in multiple secsns of this document are defined below and other words are
defined in Sections 3. 11, 13, 18, 20 and 21.Cértain rules regarding the usage of words used in this

document are also provided in Section 16.

(A) “Security Instrument” means this document, witich is dated June 30, 2020, together with all
Riders to this document.

(B) “Borrower™ is Chicago Title Land Trust Company as tiustec under Trust Agreement dated
May 26, 2020 and known as Trust No. 8002383408. Borrewer is the mortgagor under this Security
Instrument.

(C) “Lender” is BMO Harris Bank N.A.. Lender is a pational baiik oreanized and existing under

the laws of the United States of America. Lender's address is 111 W.'Monrog Sireet, P.O. Box 755,
Chicago, IL 60690. Lender is the mortgagee under this Security Instrurner:t.

(D) “Note " means the promissory note signed by Borrower and dated June 20, 2020, The Note
states that Borrower owes Lender Three hundred ninety one thousand and 00/100 crollars (ULS.
$391,000.00) plus interest at the rate of 4.375%. Borrower has promised to pay thisdehi in regular
Periodic Payments and to pay the debt in full not later than July 1, 2050.

(E) “Property” means the property that is described below under the heading "Transfer of Rights
in the Property."

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.
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(G) “Riders™ means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable]:

M Adjustable Rate Rider 1 Condominium Rider 3 Second Home Rider
0O Balloon Rider {1 Planned Unit Development Rider & 1-4 Family Rider
1 VARider (1 Biweekly Payment Rider O Other(s) [specify]

(H) “Applicable Law " means all controtling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable

final, nen-appealable judicial opinions.

(I} “Comriunity Association Dues, Fees, and Assessments’ means all dues, fees, assessments
and other charaes that are imposed on Borrower or the Property by a condominium association,
homeowners.asssciation or similar organization.

() “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated

by check, draft, or sirtilur paper instrument, which is initiated through an electronic terminal,
telephonic instrument, computer, or magnetic tape 5o as to order, instruct, or authorize a financial
institution to debit or credit z:1 4ccount. Such term includes, but is not limited to, point-of-sale
transfers, automated teller machin< transactions, transfers initiated by telephone, wire transfers, and

automated clearinghouse transfer:
(K) “Escrow liems” means those iteris t1at are described in Section 3.

(L) “Miscellaneous Proceeds" means any ompensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages described
in Section 5) for; (i) damage to, or destruction oi *is Property; (i) condemnation or other taking of
all or any part of the Property; (iii) conveyance in 1 of condemnation; or (iv) misrepresentations
of, or omissions as to, the value and/or condition of tive Froperty.

(M) “Morigage Insurance” means insurance protecting Liender against the nonpayment of, or
default on, the Loan.

(N) “Periodic Payment” means the regularly scheduled amount Gueor (i) principal and interest
under the Note, plus (i) any amounts under Section 3 of this Secunty lastrument.

(0) “RESPA"” means the Real Estate Settlement Procedures Act (12 U.Sa. Section 2601 et

seq.) and its implementing regulation, Regulation X (12 C.F.R. Part 1024), 2s tt.ey might be
amended from time to time, or any additional or successor legislation or regulaticii that governs
the same subject matter. As used i this Security Instrument, RESPA refers to all reouirements and
restrictions that are imposed in regard to a "federally related mortgage loan” even ifihe Loan does
not qualify as a "federally related mortgage loan” under RESPA.

(P) "Successor in Interest of Borrower ™ means any party that has taken title to the Property,
whether or not that party has assumed Borrower's obligations under the Note and/or this Security

Instrument.
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Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (i) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns,

the following described property located in the County [Type of Recording Jurisdiction} of Cook
[Name of Recording Jurisdiction]: THE SOUTH 16.67 FEET OF LOT 4, ALL OF LOT 5, AND THE
NORTH 16.67 FEET OF LOT 6 IN BLOCK 8 IN GEORGE F. NIXON AND CO'S HOME BUDGET
ADDITION TO NORTHFIELD, BEING A SUBDIVISION OF LOT 20 AND THE WEST 1/2 OF
LOT 19 OF COUNTY CLERK'S DIVISION OF SECTION 24, TOWNSHIP 42 NORTH, RANGE 12
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

Parcel 1D Namber: 04-24-307-030-0000 which currently has the address of 272 Graemere Street
[Street] Northiieid {City], lllinois 60093 [Zip Code] (“Property Address ).

TOGETHER WITH a!' the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fix{urss now or hereafter a part of the propesty. All replacements and additions
shall also be covered by ihis-Security Instrument. All of the foregoing is referred to in this Security

Instrument as the “Property.”

BORROWER COVENANTS that Berrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey ihe Property and that the Property is unencumbered, except for
encumbrances of record. Borrower war/an's and will defend generally the title to the Property against
all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines Iniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction (o constitute a uniform security instrument covering

real property.
Uniform Covenants. Borrower and Lender covenant 2ud-agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Preuayment Charges, and Late
Charges. Borrower shall pay when due the principal of, and-interest.on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Note. Borrower shall also pay funds
for Escrow [tems pursuant to Section 3. Payments due under the Note arcthis Security Instrument
shall be made in U.S. currency. However, if any check or other instrument réeeived by Lender as
payment under the Note or this Security Instrument is returned to Lender unpaid; Lender may require
that any or all subsequent payments due under the Note and this Security Instrunent be made in one
or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢} certified check,
bank check, treasurer's check or cashier's check, provided any such check is drawn upor. #n institution
whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electreaiz tunds

Transfer.

Payments are deemed received by Lender when received at the focation designated in the Note ¢
at such other location as may be designated by Lender in accordance with the notice provisions in
Section 15. Lender may return any payment or partial payment if the payment or partial payments are
insufficient to bring the Loan current. Lender may accept any payment or partial payment insufficient
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1o bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partial payments in the future, but Lender is not obligated to apply such payments at
the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until
Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower. 1f not applied earlier,
such funds will be applied to the outstanding principal balance under the Note immediately prior

to foreclosure. No offset or claim which Borrower might have now or in the future against Lender
shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing e covenanis and agreements secured by this Security [nstrument.

2. Applicatior of Payments or Proceeds. Except as otherwise described in this Section 2,

all payments a‘cepted and applied by Lender shall be applied in the following order of priority:

(a) interest due vide. the Note; (b) principal due under the Note; () amounts due under Section 3.
Such payments shall bz applied to each Periodic Payment in the order in which it became due. Any
remaining amounts shaii k¢ applied first to late charges, second to any other amounts due under this
Security Instrument, and thes to reduce the principal balance of the Note.

If Lender receives a payment {rora, Dorrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late’chargs due, the payment may be applied to the delinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repaymeit of the Periodic Payments if, and to the extent that, each
payment can be paid in full. To the extent (na" any €xcess exists after the payment is applied to the
full payment of one or more Periodic Paymes, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any pizpayment charges and then as described in the

MNote.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Naote shall not extend or postpone the due date, ot chanrge the amount, of the Periodic Payments.

3. Funds for Escrow items. Borrower shall pay to Lender ¢n the day Periodic Payments are

due under the Note, until the Note is paid in full, a sum (the “Funds"yto provide for payment of
amounts due for: (a) taxes and assessments and other items which can atain priority over this Security
Instrument as 2 lien or encumbrance on the Property; (b) Yeasehold payrients or ground rents on

the Property, if any; (c) premiums for any and all insurance required by Leager under Section 5;

and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrotver to Lender in licu

of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called “Escrow Ifems.” At origination or at any time during the terr1 of the Loan,
Lender may require that Community Association Dues, Fees, and Assessments, if aty, e escrowed
by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower sh=il promptly
furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Liender the
Funds for Escrow [tems unjess Lender waives Borrower's obligation to pay the Funds for any(0s all
Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay direcily, when and where payable, the amounts due for any Escrow I[tems for which
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payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts
evidencing such payment within such time period as Lender may require. Borrower's obligation to
make such payments and to provide receipts shail for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement” is used in
Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and
pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow [tems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amoundz, that are then required under this Section 3.

Lender may, #{any time, collect and hold Funds in an amount {a) sufficient to permit Lender 10 apply
the Funds at the tine specificd under RESPA, and (b) not to exceed the maximum amount a lender
can require under RE.SPA. Lender shall estimate the amount of Funds due on the basis of current data
and reasonable estim ates of expenditures of future Escrow Items or otherwise in accordance with

Applicable Law.

The Funds shall be held i an institution whose deposits are insured by a federal agency,
instrumentality, or entity (inclading Lender, if Lender is an institution whose deposits are so insured)
ot in any Federal Home Loan Bauik. Jander shall apply the Funds to pay the Escrow ltems no later
than the time specified under RESP/,. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow ascount, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Apphicable Law permits Lender to make sucha charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall
not be required to pay Borrower any inferest or eg:nings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds as required by RESPA.

T there is a surplus of Funds held in escrow, as defined unser RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If theve is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrowe: as reauired by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the shortage i1 aczordance with RESPA, but

in no more than 12 monthly payments. If there is a deficiency of Funds neld in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, anc Borrower shall pay to Lender
the amount necessary to make up the deficiency in accordance with RESFA.ut in no more than 12

monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall rrotoptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and imposivan
attributable to the Property which can attain priority over this Security Instrument, leasehold-pzyments

or ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmeits, if
any. To the extent that these items are Escrow Ttems, Borrower shall pay them in the manner provided

in Section 3.
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Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender, but only so long as Borrower is performing such agreement, (b) contests the lien
in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender's
opinion operate to prevent the enforcement of the lien while those proceedings are pending, but

only unti] such proceedings are concluded: or (c) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any
part of the Property is subject to a lien which can attain priority over this Security Instrument, Lender
may give Borrower a notice identifying the len. Within 10 days of the date on which that notice is
given, Borrewier shall satisfy the lien or take one or more of the actions set forth above in this Section

4.

Lender may reuirz Borrower to pay a onc-time charge for a real estate tax verification and/or
reporting service :sed by Lender in connection with this Loan.

5. Property Insurancn: Rorrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the term “extended coverage,”
and any other hazards incluaing. but not limited to, earthquakes and floods, for which Lender requires
insurance. This insurance shall be maintained in the amounts (including deductible levels) and for

the periods that Lender requires. What.ender requires pursuant to the preceding sentences can
change during the term of the Loan. ((he insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's right to disapbrove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower t pay, in connection with this Loaun, either: (a) a one-
time charge for flood zone determination, certieation and tracking services; or (b) a one-time charge
for flood zone determination and certification services and subsequent charges each time remappings
or similar changes occur which reasonably might #fect such determination or certification. Borrower
shall also be responsible for the payment of any fees (myosed by the Federal Emergency Management
Agency in connection with the review of any flood zone d<termination resulting from an objection by

Borrower.

If Borrower fails to maintain any of the coverages described zkove, Lender may obtain insurance
coverage, at Lender's option and Bon"gwer‘s expense. Lender is uncer no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shaii cover Lender, but might or
might not protect Borrower, Borrower's equity in the Property, or the coafents of the Property, against
any risk, hazard or liability and might provide greater or lesser coverage thap was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so obtained mightsignificantly exceed
the cost of insurance that Borrower could have obtained. Any amounts disbursed-oy 1 ender under
this Section 5 shall become additional debt of Borrower secured by this Security Ins.rument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be paye'sie, with
such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Leras's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender

as mortgagee and/or as an additional loss payee. Lender shall have the right to hold the pelicies and
rencwal certificates. IF Lender requires, Borrower shall promptly give to Lender all receipts of paid
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premiums and renewal notices. [f Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
morigage clause and shall name Lender as morigagee and/or as an additional ioss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise
agree in writing, any insurance proceeds, whether or not the underlying insurance was required

by Lender, shall be applicd to restoration or repair of the Property, if the restoration or repair is
economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Iender shalf have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in 4 siagle payment or in a series of progress payments as the work is completed. Unless
an agreement is riace in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shallinot be required to pay Borrower any interest or earnings on such proceeds. Fees
for public adjusters, orotier third parties, retained by Borrower shall not be paid out of the insurance
proceeds and shall be the gole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender's security waocld be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instruziezr, whether or not then due, with the excess, if any, paid to Borrower.
Such insurance proceeds shall be appiied in the order provided for in Section 2.

If Borrower abandons the Property, Lerder may file, negotiate and settle any available insurance
claim and related matters. [f Borrower does rot.respond within 30 days to a notice from Lender that
the insurance cartier has offered to setfle a ¢la'm, then Lender may negotiate and settle the claim.

The 30-day period will begin when the notice is given. In either event, or if Lender acquires the
Property under Section 22 or otherwise, Borrowes hereby assigns to Lender (a) Borrower's rights to
any insurance proceeds in an amount not to exceed the.umounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (other flien the right to any refund of unearned
premiums paid by Borrower) under all insurance policies ¢or ering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or #nis Security Instrument, whether

or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property.as Rorrower's principal
residence within 60 days after the execution of this Security Instrument aid chall continue to occupy
the Property as Borrower's principal residence for at least one year after the catewf occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably witliheld, or unless
extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Romower
shall not destroy, damage or impair the Property, allow the Property to deteriorate or commt waste

on the Property, Whether or not Borrower is residing in the Property, Borrower shall mamtain ti
Property in order to prevent the Property from deteriorating or decreasing in value due to iis condition.
Unless it is determined pursuant to Section 5 that repair or restoration is not econorically feasible,
Barrower shall promptly repair the Property if damaged to avoid further deterioration or damage.
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If insurance or condemnation proceeds are paid in connection with damage fo, or the taking of, the
Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes, Lender may disburse proceeds for the repairs and restoration

in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of
Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall -
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable

Catse.

8. Borrowe:'s -oan Application. Borrower shall be in default if, during the Loan application
process, Borrows: 47, aity persons or entities acting at the direction of Borrower or with Borrower's
knowledge or conseut-gave materially false, misleading, or inaccurate information or statements to
Lender (or failed to provide Lender with material information) in connection with the Loan. Material
representations include, bat are not timited to, representations concerning Borrower's occupancy of the

Property as Borrower's principal residence.

9. Protection of Lender's Initerest in the Property and Rights Under this Security
instrument. If (z) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (b) there is a legal proceeding that might significantly affect Lender's interest in the
Property and/or rights under this Security-ipsiument (such as a proceeding in bankruptcy, probate,

for condemnation or forfeiture, for enforcemcniof a lien which may attain priority over this Security
[nstrument or to enforce laws or regulations), cr (¢} Rotrower has abandoned the Property, then
Lender may do and pay for whatever is reasonabl¢ or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, ingufing protecting and/or assessing the value

of the Property, and securing and/or repairing the Properiy. Lender's actions can include, but are not
limited to: (a) paying any sums secured by a lien which has/priority over this Security Instrument; (b)
appearing in court; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/
or rights under this Security Instrument, including its secured pusition.in a bankrupicy proceeding,.
Securing the Property includes, but is not limited to, entering the Proper.y to make repairs, change
locks, replace or board up doors and windows, drain water from pipes, <liminate building or other
code violations or dangerous conditions, and have utilities turned on or offt Although Lender may take
action under this Section 9, Lender does not have to do so and is not under ar:~duty or obligation to
do so. It is agreed that Lender incurs no liability for not taking any or all actions cuthorized under this

Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additionai debt of Bairower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower rejuesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing.
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10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If,

for any reason, the Mortgage Insurance coverage required by Lender ceases to be available from

the mortgage insurer that previously provided such insurance and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in
effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously
in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the
separatels designated payments that were due when the insurance coverage ceased to be in effect.
Lender will secept, use and retain these payments as a non-refundable loss reserve in Jieu of Mortgage
Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is
ultimately paid i1 fall, and Lender shall not be required to pay Borrower any interest or earnings on
such loss reserve. [iender can no longer require loss reserve payments if Mortgage Insurance coverage
(in the amount and to: thv period that Lender requires) provided by an insurer selected by Lender
again becomes available, is-obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making
the Loan and Borrower was regvied to make separately designated payments toward the premiums
for Mortgage Insurance, Borrower sihail pay the premiums required to maintain Mortgage Insurance in
effect, or to provide a non-refundable less reserve, until Lender's requirement for Mortgage Insurance
ends in accordance with any written agreement between Borrower and Lender providing for such
termination or until termination is required.ly Applicable Law. Nothing in this Section 10 affects

Borrower's obligation to pay interest at the race provided in the Note.

Mortgage Insurance reimburses Lender (or any entitv.that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party o the Mortgage

Insurance.

Mortgage insurers evaluate their total risk on all such insurarice in force from time to time, and

may enter into agreements with other parties that share or mesily their risk, or reduce losses. These
agreements are on terms and conditions that are saisfactory to the moitgage insurer and the other
party {or parties) fo these agreements. These agreements may require iha mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include

funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurern, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indiresily} amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortzaze Insurance,
in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. I1 such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share cf the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
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amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund.

(B) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may include the right to receive certain disclosures, to request and obtain cancellation of
the Mortgage Insurance, to have the Mortgage Insurance terminated automaticaily, and/or to
receive a refund of any Mortgage Insurance premiums that were unearned at the time of such

cancellation or termination.

11. Assionment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigaed to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if i/ rastoration or repair is economically feasible and Lender's security is not lessened.
During such repair dnd restoration period, Lender shail have the right to hold such Miscellaneous
Proceeds until Lenderiias had an opportunity to inspect such Property to ensure the wark has been
completed to Lender's satizfaction, provided that such inspection shali be undertaken promptly. Lender
may pay for the repairs and resivration in a single disbursement or in a series of progress payments as
the work is completed. Unless ap-agreement is made in writing or Applicable Law requires interest to
be paid on such Miscellaneous Procceds, Lender shall not be required to pay Borrower any interest or
eamnings on such Miscellaneous Proceeds If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Iizcellaneous Proceeds shall be applied to the sums secured
by this Security [nstrument, whether or notzn due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in th order provided for in Section 2.

In the event of a total taking, destruction, or loss in.value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instzument, whether or not then due, with the

excess, if any, paid to Borrower.

Tn the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, desiruction, or loss n value is equal to

or greater than the amount of the sums secured by this Security In¢trument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Leixdad otherwise agree in writing,
the sums secured by this Security Instrament shall be reduced by the aingunt of the Miscellaneous
Proceeds multiplied by the following fraction: (2) the total amount of the suzae sacured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair inar'et value of the
Property immediately before the partial taking, destruction, or loss in value. Ary balance shall be paid

to Bormower.

In the event of a partial taking, destruction, or {oss in value of the Property in which the farr market
value of the Property immediately before the parlial taking, destruction, or loss in value is 'est than the
amount of the sums secured immediately before the partial taking, destruction, or loss in valug;,inless
Romower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

XAX243757
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If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days afler the date the notice is given, Lender is anthorized to
collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third
party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender’s
interest in“he Property or rights under this Security Instrument. Borrower can cure such a default and,
if acceleration has oceurred, reinstate as provided in Section 19, by causing the action or proceeding
to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impairpient of Lender's interest in the Property or rights under this Security Instrument. The
proceeds of any aw:1d or claim for damages that are attributable to the impairment of Lender's interest
in the Property are hercov assigned and shall be paid to Lender.

All Miscellaneous Procesus that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Scetion2.

12. Borrower Not Released; Foibearance By Lender Not a Waiver. Extension of the

time for payment or modification ot amertization of the sums secured by this Security Instrument
granted by Lender to Borrower or any Suunessor in Interest of Borrower shall not operate to release
the liability of Borrower or any Successors-filnierest of Borrower. Lender shall not be required to
commence proceedings against any Successor in Inferest of Borrower or to refuse to extend time

for payment or otherwise modify amortization of the sums secured by this Security lnstrument by
reason of any demand made by the original Borrowe. or any Successors in Interest of Borrower.

Any forbearance by Lender in exercising any right or teinedy including, without limitation, Lender's
acceptance of payments from third persons, entities or Supcessors in Interest of Borrower or in
amounts [ess than the amount then due, shall notbe a waiver of or preclude the exercise of any right or

remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joit and several. However,

any Borrower who co-signs this Security Instrument but does not execute theNote (a "co-signer”):

(a) is co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest

in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and () agrees that Lender and any other Gorsower can
agree to extend, modify, forbear or make any accommodations with regard to the texrms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security [nstrument in writing, and is approved by Lender, shall
obtain all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be
veleased from Borrower's obligations and liability under this Security Instrument unless Lender agrees
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to such release in writing. The covenants and agreements of this Security Instrument shall bind (except
as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation
fees. In regard to any other fees, the absence of express authority in this Security Instrument to charge
a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

I the Loaris subject to a law which sets maximum loan charges, and that law is finally interpreted

<o that the nirierest or other loan charges collected or to be collected in connection with the Loan
exceed the peritted limits, then: (a) any such loan charge shall be reduced by the amount necessary
to reduce the clidrge to the permitted limit; and (b) any sums already collected from Borrower which'
exceeded permitted tinits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principai pwed under the Note or by making a direct payment to Borrower. if arefund
reduces principal, the redurtion will be treated as a partial prepayment without any prepayment
charge (whether or not a prepaviment charge is provided for under the Note). Borrower's acceptance
of any such refund made by dwectayment to Borrower will constitute a waiver of any right of action

Borrower might have arising out of such overcharge.

15. Notices. All notices given by Berrswer or Lender in connection with this Security Instrument
must be in writing, Any notice to Borrgwes in connection with this Security Instrument shali be
deemed to have been given to Borrower whn mailed by first class mail or when actually delivered
to Borrower's notice address if sent by other rieans Notice to any one Borrower shall constitute
notice to all Borrowers unless Applicable Law ez pressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to
Lender. Borrower shall promptly notify Lender of Borrowsr's change of address. If Lender specifies
a procedure for reporting Borrower's change of address, then/Borrower shall only report a change of
address through that specified procedure. There may be only-ove designated notice address under this
Security Instrument at any one time. Any notice to Lender shaii be given by delivering it or by mailing
it by first class mail to Lender's address stated herein unless Lender hat designated another address
by notice to Borrower. Any notice in connection with this Security liisirment shall not be deemed to
have been given to Lender until actually received by Lender. If any notice ragnired by this Security
Instrument is also required under Applicable Law, the Applicable Law requicement will satisfy the
corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Insrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and Jimitztions of
Applicable Law, Applicable Law might explicitly or implicitly allow the parties to agree by contract
or it might be silent, but such silence shall nof be construed as a prohibition against agreemer { by
contract, In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision.
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As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation

to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property" means any legal or beneficial interest in the Property, including, but not
limited to.<hose beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract or-zscrow agreement, the intent of which is the transfer of title by Borrower at a future date to

a purchaser

If all or any part/of the Property or any Interest in the Property is sold or transfetred (or if Borrower is
not a natural persor. ard a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lend<r riay require immediate payment in full of all sums secured by this Security
Instrument. However, {his option shall not be exercised by Lender if such exercise is prohibited by

Applicable Law.

If Lender exercises this option, Zend=r shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 3¢ days from the date the notice is given in accordance with Section
15 within which Borrower must pay ali stms secured by this Security Instrument. If Borrower fails to
pay these sums prior to the expiration oI {ais period, Lender may invoke any remedies permitted by
this Security Instrument without further notic or demand on Borrower.

19. Borrower's Right to Reinstate After Ace,eration. If Borrower meets certain conditions,
Borrower shail have the right to have enforcement ¢4 this Security Instrument discontinued at any time
prior to the carliest of: (a) five days before sale of the Pronerty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might shecify for the termination of Borrower's
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions

are that Borrower: (a) pays Lender all sums which then would be dve under this Security Instrument
and the Note as if no acceleration had occurred; (b) cures any default cf any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Yistzument, including, but

not limited to, reasonable attorneys' fees, property inspection and valuationfess, and other fees
incurred for the purpose of protecting Lender's interest in the Property and i zits under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assur® that Lender's interest
in the Property and rights under this Security Instrument, and Borrower's obligaiton ‘o pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise prov.ded under
Applicable Law. Lender may require that Borrower pay such reinstatement sums and eap<ases in one
or more of the following forms, as selected by Lender: (2} cash; (b) money order; (¢} certiiict check,
bank check, treasurer's check or cashier's check, provided any such check is drawn upon an iestijution
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not

apply in the case of acceleration under Section 18.
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
inferest in the Note (together with this Security Instrument) can be sold one or more times without
prior notice to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer"}
that collects Periodic Payments due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Security [nstrument, and Applicable Law.
There also might be one or mare changes of the Loan Servicer unrelated to a sale of the Note. If there
is a change of the Loan Servicer, Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the address to which payments should be made and
any other information RESPA requires in commection with a notice of transfer of servicing. If the Note
is sold and“thereafler the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loar servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a successor Lonn Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaszr.

Neither Borrower nor Leader may commence, join, or be joined to any judicial action (as either an
individual litigant or the snember of a class) that arises from the other party's actions pursuant to this
Security Instrument or thet alleges that the other party has breached any provision of, or any duty
owed by reason of, this Security 'notrument, until such Borrower or Lender has notified the other
party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party liereto a reasonable period afier the giving of such notice to take
corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deeriea to be reasonable for purposes of this paragraph. The
notice of acceleration and opportunity to curs ziven to Borrower pursuant to Section 22 and the notice
of acceleration given to Borrower pursuant to Section, 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provistons o this Section 20.

21. Hazardous Substances. As used in this Section21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, poliutar’s, or wastes by Environmental

Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum

products, toxic pesticides and herbicides, volatile solvents, m=tciials containing asbestos or
formaldehyde, and radioactive materials; (b) "Environmental Law" meins federal laws and laws of
the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(c) "Environmental Cleanup” includes any response action, remedial actic) or removal action, as
defined in Environmental Law; and (d) an "Environmental Condition” meapz 2 condition that can
cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall niot cause or permit the presence, use, dispos |, storage, or release of any, Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. 2orower shall
not do, nor allow anyone else to do, anything affecting the Property (a) that is in violatior of any
Environmental Law, (b) which creates an Environmenta! Condition, or {¢) which, due fo tnr, presence,
use, or release of a Hazardous Substance, creates a condition that adversely affects the value ¢'tle
Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property
of small quantities of Hazardous Substances that are generally recognized fo be appropriate to normal

XHHX2437TF

ILLINDIS-Single Family-Fanniz MasiFreddie Mac UNIFORM INSTRUMENT Famm 3014 1/01
Wolters Kluwer Financia! Services, . 092019
2020062915.2.0.2685-N20190924Y Page 14 ot 17

il

]

Ji%



2023120367 Page: 16 of 26

UNOFFICIAL COPY

residential uses and to maintenance of the Property (including, but not limited to, hazardous substances
in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit

or other action by any governmental or regulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use or
release of a Hazardous Substance which adversely affects the value of the Property. If Borrower leamns,
or is notified by any governmental or regulatory authority, or any private party, that any removal or
other remadiation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein
shall create ary obligation on Lender for an Environmental Cleanup.

Non-Uniform {iovenants. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Rzmszdies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s Lreach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Szction 18 unless Applicable Law provides otherwise). The notice
shall specify: (a) the default, £ ‘he action required to cure the default; (c) a date, not less than
30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on pr before the date specified in the notice may result in
acceleration of the sums secured by thiz Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shalt Zoither inform Borrower of the right to reinstate after
acceleration and the right to assert in the fcreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleratin aad foreclosure, If the default is not cured on
or before the date specified in the notice, Lender «t 1's option may require immediate payment in
full of 2l sums secured by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Lende: shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Sectior 22, including, but not limited to,
reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security lastniment, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender 1nar charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and
the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Iinois law, the Borrower hereby réicases and
waives all rights under and by virtué of the Iilinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lendar with
cvidence of the insurance coverage required by Borrower's agreement with Lender, Lender inay
purchase insurance at Borrower's expense to protect Lender's interests in Borrower's collateral. This
insuranice may, but need not, protect Borrower's interests. The coverage that Lender purchases may
not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
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Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender’s
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs
of that insurance, including interest and any other charges Lender may impose in connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance.
The costs of the insuranice may be added to Borrower's total outstanding balance or obligation. The
costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its
own.

BY SIGNING BELOW, Borrower accepts and agrees Lo the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Borrower ~ G':RAGA TITLS LAND TRUST COMPARY
O dnaetke) Unde duaad Pireemant
ound Krowm s Jouat H $OCOL3EI0N

N,
Son) & hLug
_/Charles S Allen  SHFAN GHELERTER
Kathleen S Lane, AsAttorney in Fact

Jor, Charles S Allen Jr

Acknowledgment
State of [llinois
County of Cook .

This instrument was acknowledged before me on

(Print Name)
My commission expires: [ 22

;' | OFFICIAL SEAL %
 DEBORAH MPAPPAS
4 NOTARY PUBLIC - STATE OF ILLINOIS

— MY COMMISSION.EXRIRES 10402218
MWWWEWW
ILLINGHS-Single Family-Fannie MaefFreddis Mac UNIFORM INSTRUMENT arm 301 1701
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Tris instrument is executed by the ungersigned Land Trustee,
not persanally but sn!elg as Trustee in the exercise of the power
and authority conievred upon and vested in it as such Trustee.
Itis expressry understood and agreed that all the wa,rrantaesd
indemities, fepresentations, covenants, undertakings an

agreements herein made on the part of the Trustee are
undertaken by it sele!‘ in its capacity as Trustee and not
personally. No personal hability or personal responsibility IS
Sssumed by or shall at any time be asseried or enforceable
anzinst the Trustee on account of any wareanty, indemmnity,
resiesentation, covenant, undertaking or agreement of the

Tru.tee ip this instrument.

Loan Origination Organization: BMO Harris Bank N.A. Loan Originator; Sheila Blom
NMLS 1D: 401052 NMLS ID: 553042
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Adjustable Rate Rider

(1-Year LIBOR Index - Rate Caps})
(Assumable after Initial Period)

THIS ADJUSTABLE RATE RIDER is made this 30th day of June, 2020, and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Securify
Instrumer: ) of the same date given by the undersigned (the “Borrower ") to secure the Borrower's
Adjustable Ruce Note (the “Noie ™} to BMO Harris Bank N.A. (the “Lender”) of the same date and
covering the pionzsty described in the Security Instrument and located at: 272 Graemere Street ,

Northfield, IL 60092 [Property Address].

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATX AND THE MONTHLY PAYMENT. THE NOTE LIMITS

THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN
CHANGE AT ANY ONE TiME AND THE MINIMUM AND MAXIMUM RATES

THE BORROWER MUST PAY.

Additional Covenants. In additioirioine covenanis and agreements made in the Security
Instrument, Borrower and Lender further Ssvenant and agree as follows:

A. Interest Rate and Monthly Payment'Gianges. The Note provides for an initial interest rate
of 4.375%. The Note provides for changes in the fateigst rate and the monthly payments as follows:

4. Interest Rate and Monthly Payment Changes

(A) Change Dates. The interest rate 1 will pay may-change on the first day of July, 2030, and
may change on that day every 17th month thereafter. Eaci1 zate on which my interest rate could

change is called a “Change Date.”

(B) The Index. Beginning with the first Change Date, my inte'est iate will be based on an Index
that is calculated and provided to the general public by an administia*er (the “Administrator”).
The “Index” is a benchmark, known as the one-year U.S. dollar (USD) ZTPOR index. The Index is
currently published in, or on the website of, The Wall Street Journal. The wost recent Index value
available as of the date 45 days before each Change Date is called the “Currént Index, " provided
that if the Current Index is less than zero, then the Current Index will be deemed tohe zero for

purposes of calculating my interest rate.
If the Index is no longer available, it will be replaced in accordance with Section 4(G) below.

(C) Calculation of Changes. Before each Change Date, the Note Holder will calculaiciny
new interest rate by adding two and one-quarter percentage point(s) (2.25%} (the "Margin ™) to the
Current Index, The Margin may change if the Index is replaced by the Note Holder in accordance
with Section 4(G)(2) below. The Notc Holder will then round the result of the Margin plus the

1461243717
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Current Index to the nearest one-eighth of one percentage point (0.125%). Subject to the limits
stated in Section 4(D) below, this rounded amount will be my new interest rate until the next

Change Date.

The Note Holder will then determire the amount of the monthly payment that would be sufficient
to repay the unpaid principal that I am expected to owe at the Change Date in full on the maturity
date at my new interest rate in substantially equal payments. The result of this calculation will be

the new amount of my monthiy payment.

{D) Limits on Interest Rate Changes. The interest rate [ am required to pay at the first Change
Date will not be greater than 9.375% or less than 2.25%. Thereafter, my interest rate will never be
increusad or decreased on any single Change Date by more than two percentage point(s) (2%) from
the rate 71 interest I have been paying for the preceding 12 months, My intercst rate will never be
greater than % 275% or less than 2.25%.

(E) Effective t;ave of Changes. My new interest rate will become effective on each Change
Date. | will pay the’'amount of my new monthly payment beginning on the first monthly payment
date after the Change Ibate until the amount of my monthly payment changes again.

(F) Notice of Changes! The Note Holder will deliver or mail to me a notice of any changes in
my interest rate and the amount of my monthly payment before the effective date of any change.
The notice will include informaion required by law to be given to me and aiso the title and
telephone number of a person who :wil! answer any question I may have regarding the notice.

(G) Replacement Index and Replazeinent Margin. The Index is deemed to be no longer
available and will be replaced if any of the following events (each, a "“Replacement Event ) occur:
(i) the Administrator has permanently or indeiniicly stopped providing the Index to the general
public; or (ii) the Administrator or its regulator 17subs an official public statement that the Index is

no longer reliable or representative.

If a Replacement Event occurs, the Note Holder will selacta new index (the “Replacement Index”)
and may also select a new margin (the “Replacement Marg'n™), as follows:

1. If a replacement index has been selected or recommended for use in consumer products,
including residential adjustable-rate mortgages, by the Board-of Governors of the Federal
Reserve System, the Federal Reserve Bank of New York, or a cumirnittee endorsed or convened
by the Board of Governors of the Federal Reserve System or the Fedeval Reserve Bank of
New York at the time of a Replacement Event, the Note Holder will sclect that index as the

Replacement Index.

2.1f a replacement index has not been selected or recommended for use in contumer nroducts
under Section (G)(1) at the time of a Replacement Event, the Note Holder will maks 2
reasonable, good faith effort to select a Replacement Index and a Replacement Margiz that,
when added together, the Note Holder reasonably expects will minimize any change in i@ cost
of the loan, taking into account the historical performance of the Index and the Replacement

Index.
TAET243TT
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The Replacement Index and Replacement Margin, if any, will be operative immediately upon

a Replacement Event and will be used to determine my interest rate and monthly payments on
Change Dates that are more than 45 days after a Replacement Event. The Index and Margin could
be replaced more than once during the term of my Note, but only if another Replacement Event
occurs. After a Replacement Event, all references o the “Index " and “Margin” will be deemed to
be references 1o the “Replacement Index” and “Replacement Margin.”

The Note Holder will also give me notice of my Replacement Index and Replacement Margin, if
any, and such other information required by applicable law and regulation.

B. Transfer of the Property or a Beneficial Interest in Borrower.

1. Until Bosrower's initial interest rate changes under the terms stated in Section A above, Uniform
Covenant 1% of the Security Instrument shall be in effect as follows:

Transfercf e Property or a Beneficial Interest in Borrower. As used in

this Section 18, Futerest in the Property” means any legal or beneficial interest in the
Property, including; but not limited to, those beneficial interests transferred in a bond
for deed, contract foi deed, installment sales contract or escrow agreement, the intent of
which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Properfy o: any Interest in the Property is sold or transferred
(or if Borrower is not a naturasperson and a beneficial interest in Borrower is sold or
transferred) without Lender's priceovritten consent, Lender may require immediate
payment in full of all sums secured by .his Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shali give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 duvs from the date the notice is given in
accordance with Section 15 within which Borrowernust pay all sums secured by this
Security Instrument. [f Borrower fails to pay these surms zrior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

2. After Borrower's initial interest rate changes under the terms stated in Section A above, Uniform
Covenant 18 of the Security Instrument described in Section Bl above wball then cease to be in
effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall be amended to

read as follows:

Transfer of the Property or a Beneficial interest in Borrower. As usru I

this Section 18, “Interest in the Property” means any legal or beneficial interest.i /e
Property, including, but not limited to, those beneficial interests transferred in a biord
for deed, contract for deed, installment sales contract or escrow agreement, the intent of
which is the transfer of title by Borrower at a future date to a purchaser.

1 all or any part of the Property or any Interest in the Property is sold or transferred
(or if Borrower is not a natural person and a beneficial interest in Borrower is sold or
transferred) without Lender's prior written consent, Lender may require immediate
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payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law. Lender
also shall not cxercise this option if: (a) Borrower causes to be submiited to Lender
information required by Lender to evaluate the intended transferee as if a new loan were
being made to the transferee; and (b) Lender reasonably determines that Lender's security
will not be impaired by the loan assumption and that the risk of a breach of any covenant
or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as

a condition to Lender's consent to the loan assumption. Lender may also require the
transferee {o sign an assumption agreement that is acceplable to Lender and that obligates
the transferee to keep all the promises and agreements made in the Note and in this
Security instrument. Borrower will continue to be obligated under the Note and this
Security fasirument unless Lender releases Borrower in writing.

If Lender exarcizss the option to require immediate payment in full, Lender shall give
Borrower notice ot acceleration. The notice shall provide a period of not less than 30
days from the date tiie notice is given in accordance with Section 15 within which
Borrower must pay alf sume secured by this Security Instrument. If Borrower fails to
pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Ir'strunent without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts «und agrees to the terms and covenants contained in this
Adjustable Rate Rider.

Borrower CHICA®0 1y ¢ LAND TR
, UET
Huaak Nomben 067 aé%"c?giﬁ“"
S Bhbyd=
ATrust Officer
‘ SUSAN GHELERTER

< instryment is sxecuted by the undersigned Land Trustee,
;E{sp'enrmaﬂy but sn!ei[yj as Trustee n the exertise of ?llh'F pogrér
and authority conterred upon and vested inIt a5 SUC rust. .
jtis expressry understoad and agreed that all the w}?rran :ﬁlsd
indemnities, representations, covenants, undm}a mtgs re
agreements herein made on the part of the Tsus eg aut
undertaken by it su!e!\{ in it capacity as Trustee _e;]r_al_‘n_S
personally. No persora liahility or personal fespnn?l [“Yb;e
assumed by or shall at any time Be asserted of en grcaqt
against the Trustee on account of any warranty, in emmi i¥é
representation, covenant, yndertaking or agresment 9f &

Trustea in this instrument.
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1-4 Family Rider

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 30th day of June, 2020, and is incorporated info and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Insirument”) of the same date given by the undersigned (the “Borrower ™) to secure Borrower's Note
to BMO Hrizis Bank NLA. (the “Lender”) of the same date and covering the Property described in the
Security insiument and located at: 272 Graemere Street , Northfield, IL 60093 [Property Address].

1-4 Family Cov2nants. In addition to the covenants and agreements made in the Security
Instrument, Borréwer and Lender further covenant and agree as follows:

(A) Additional Property Subject to the Security Instrument. In addition to the Property
described in the Secu/ity Instrument, the following items now or hereafter attached to the Property
to the extent they are fixtures are added to the Property description, and shall also constitute the
Property covered by the Secur ity Instrument: building materials, appliances and goods of every
nature whatsoever now or heicafterlocated in, on, or used, or intended to be used in connection
with the Property, including, but not iimited to, those for the purposes of supplying or distributing
heating, cooling, clectricity, gas, waler, air and light, fire prevention and extinguishing apparatus,
security and access control apparatus, [wibing, bath tubs, water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, < isposals, washers, dryers, awnings, storm windows,
storm doors, screens, blinds, shades, curtains 2ad curtain rods, attached mirrors, cabinets, paneling
and attached floor caverings, all of which, inciueding replacements and additions thereto, shall

be deemed to be and remain a part of the Property cavered by the Security Insirument. All of the
foregoing together with the Property described in the Sesurity Instrument (or the leasehold estate if
the Security Instrument is on a leasehold) are referred to.i0.this 1-4 Family Rider and the Security

Instrument as the “Property”.

{B) Use of Property; Compliance with Law. Borrower shiil not seek, agree to or make a
change in the use of the Property or its zoning classification, unless i 2nder has agreed in writing to
the change. Borrower shall comply with all laws, ordinances, regulainns-and requirements of any
governmental body applicable to the Property.

{C) Subordinate Liens. Except as permitted by federal law, Borrower shal’ not allow any lien

inferior to the Security Instrument to be perfected against the Property without 1 ender's prior
written permission.

(D) Rent Loss Insurance. Borrower shall maintain insurance against rent loss in addiion to the
other hazards for which insurance is required by Section 5.

(E) "Borrower's Right to Reinstate” Deleted. Section 19 is deleted.

1451243717
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(F) Borrower's Occupancy. Unless Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower's occupancy of the Property is deleted.

(G} Assighment of Leases. Upon Lender's request after default, Borrower shall assign to
Lender all leases of the Property and all security deposits made in connection with leases of the
Property. Upon the assignment, Lender shall have the right to modify, extend or terminate the
existing leases and 1o execute new leases, in Lender's sole discretion, As used in this paragraph G,
the word "Jease " shall mean "sublease® if the Sccurity Instrument is on a leasehold.

(H) Assignment of Rents; Appointment of Receiver; Lender in Possession. Borrower
absolut<ly nd unconditionally assigns and transfers to Lender all the rents and revenues { “Rents ")
of the Propcity, regardless of to whom the Rents of the Property are payable. Borrower authorizes
Lender or Léncer's agents to collect the Rents, and agrees that each tenant of the Property shall pay
the Rents to L<ndr or Lender's agents. However, Borrower shall receive the Rents until: (i) Lender
has given Borrowesnotice of default pursuant to Section 22 of the Security Instrument, and (ii)
Lender has given nouice to the tenant(s) that the Rents are to be paid ta Lender or Lender's agent.
This assignment of Renf= constitutes an absolute assignment and not an assignment for additional
security only.

If Lender gives notice of default to-Rorrower: (i) all Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the Security
Instrument; (ii) Lender shall be entitled o collect and receive all of the Rents of the Property; (iii)
Rorrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or
Lender's agents upon Lender's written dericd to the tenant; (iv) unless applicable law provides
otherwise, all Rents collected by Lender or Leraer’s agents shall be applied first to the costs of
taking control of and managing the Property and collecting the Rents, including, but not limited

to, attorney's fees, receiver's fees, premiums on receiver's bonds, repair and maintenance costs,
insurance premiums, taxes, assessments and other charges.on the Property, and then to the sums
secured by the Security Instrument; (v) Lender, Lender's sgsats or any judicially appointed receiver
shall be liable to account for only those Rents actually reccived; and (vi) Lender shall be entitled

to have a receiver appointed to take possession of and manage the Fioperty and collect the Rents
and profits derived from the Property without any showing as to the inadequacy of the Property as

security.
If the Rents of the Property are not sufficient to cover the costs of taking s5atrol of and managing

the Property and of collecting the Rents any funds expended by Lender for sucii purposes shall
become indebtedness of Borrower to Lender secured by the Security Instrumeat prrsuant to

Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignmenrt oi the
Rents and has not performed, and will not perform, any act that would prevent Lender irom
exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter upon,

take control of or maintain the Property before or after giving notice of default to Borrower.
However, Lender, or Lender's agents or a judiciaily appointed receiver, may do so at any time when
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a default occurs. Any application of Rents shall not cure or waive any default or invalidate any
other right or remedy of Lender. This assignment of Rents of the Property shall terminate when all
the sums secured by the Security Instrument are paid in full.

{I) Cross-Default Provision. Borrower's default or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Instrument and Lender may
invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4
Family Rider.

e a T TRUSF
£umrara TITLE LAMD TRUST SOMPANY i ‘“"A\z‘\
Borrower - . ¢ 0% \5}/'—‘ QN
Mot ¥ ¥OOL3 / '
) i C__Q‘?\?
“Trust Officer Seci] Ct

 SUSAN GHELERTER

s i aped Land Trustee,
ment is executed by the under Aarzd
EIE!&S gss,tufﬁaiiy but su!elé 2 Trusige in tth% g;ei‘;:isr 3{ ghlgr%asgir
' stedinitass 88
andauthum? conferred upon and v s
ie expressty understoed 2nd agreed that @ i377anties,
!l}‘llljs&glxrﬁties,VEEDTES&MSHOHS, covenants, Uﬂflfr%akm{;; ';:e
gareements herem mage 08 the pait ats ‘Tl:as'rigsar?a "%
ven by it sulely I8 ity £203LHY B IS L
léggs?t;;aatly Ng persunzﬁ Hiabitty Of persan?l raapon?munghi;
esumed oy o1 shell at any tmé ?e asse.nerda r?trve?nggrzgm
oot {he Trustee Of gccount 01 any WePo . ,
raea;ggzmatiun, covenant, undertatang of aoreement 07 T8

Trustee in this instrument.
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LEGAL DESCRIPTION

Order No.:  20GNW7510380K

For APN/Parcel ID(s): 04-24-307-030-0000

THE SOUTH 16.67 FEET OF LOT 4, ALL OF LOT 5, AND THE NORTH 16.67 FEET OF LOT 6 IN
BLOCK 4 IN GEORGE F. NIXON AND CQ'S HOME BUDGET ADDITION TO NORTHFIELD, BEING A
SUBDIVISION OF LOT 20 AND THE WEST 1/2 OF LOT 19 OF COUNTY CLERK'S DIVISION OF
SECTION 24, TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY ILLINOIS.



