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DEFINITIONS

Words used in multiple sections of this document art dofined below and other words are defined
Sections 3, 11, 13, [8, 20 and 21, Certain rules regarding the tsage of words used in this document are
also provided in Section 16.

(A} "Security Instrument” means this decument, which is dated dune 30, 2020 ;

together with all Riders to this document. .
(B) "Borrower"is Brian Koehler and Laura Koehler, hushand and wife

Borrower is the mortgagor under this Security Instrurment.

(€) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nomines for Lender and Lender's successors and assigns. MERS is ¢he mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone muraber of P.O. Box 2026, Fling, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender"is (Uicken Loans, LLC

Lenderisa Limited Liability Company
organized and cxisting under the laws of the Staze of Michigan
Lender's address is 1050 Woodward Ave, Detroit, MI 46226-1906

(E) "Note" means the promissory note signed by Borrower and dated June 30, 202C

The Note states that Borrower owes Lender One Hundred Thirty Three Thousand Two
Hundred Seventy and 00/100 Dollars
(V.S $133,270.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymsais~nd to pay the debt in full not fater than Juiy 1, 2035

(¥} “"Proyerty" means the property that is described below under the heading "Transfer of Rights in the
Property.”

{G) "Loan" miwazz the debt evidenced by the Note, plus interest, any prepayment charges and Iate charges
due under the Note, cod alt surns due under this Security Instrument, plus imerest.

(H) "Riders" means'alt 2iders to this Security Instrument that ave executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicablel:

(] Adjustable Rate Rider : Condominiym Rider [ Second Home Rider
Balloon Rider | Plapned Unit Development Rider [__| 1-4 Family Rider
(1 VA Rider S weesdy Payment Rider XXl Other(s) [specify]

Legal Attached

(I) "Applicable Law" means all controlizns—apphcable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (thae Lave the effect of law) as well as all applicable final,
non-appealable judicial epinions.

(J) "Comwmunity Association Dues, Fees, and Assessrients" means all dues, fees, assessments snd other
charges that are imposed on Borrower or the Propeitv/by a condominitim association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer means any transfor of fuads, other than a transaction originated by
check, draft, or similar paper insirument, which is initiated inrough-an clectronic terminal, telephonic
insérument, computer, or magnetic tape so as fo order, instruct, or author.zs a finangial institution. to debit
or credit an account. Such term inctudes, but is not limited to, point-ofsnle transfers, automated teller
machine transactions, trapsfers initinted by telephone, wire transfers, urd astomated cleasinghouse
transfzrs,

(L) "Escrow Items"” means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, ssttlernent, avwand of damuges. or proceeds paid
by any third party (other than instrance proceeds paid ynder the coverages described i Seqtion 5) for; (1)
damage to, or destruetion of, the Property; (i) condemnation or other taking of afl o ary part of the
Property; (iil) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissisns as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the conpayment of, or delan't on,
the Loan.

{O) "Periodic Payment” mcans the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P} "RESPA™ means the Real Estate Scttloment Procedures Act (12 US.C. Scetion 2601 <t scq.) and its
implementing regalation, Regulation X {12 CF.R. Part 1024}, as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter, As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard

t0 a “federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan” wnder RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER GF RIGHTS IN THE PROPERTY

This Security Instrument sceures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agrecments under
this Security Instrument and the Note. For this purpose, Borrower does bereby morigage, grant and
convey to MERS (solely as nominse for Lender and Lender's successors and assigns) and
to the Successors and assigns of MERS, the following described property located in the

County [Type of Recordimg Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

SEE EXHIZIT "A™ ATTACHED HERETO AND MADE A PART HEREGF.
SURIECT TO COVENANTS GF RECORD.

Parcel 1D Number: 07-28-117-001-00CG which currently has the address of
529 Hingham Ln [Street]
Schaumburg [Civst, Mhinois 60193-2670 [zip Code]

("Property Address"):

TOGLETHER WITH afl the improvements now or hereafter ercctcd-on the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the propsdy.  All replacements and
additions shall also be covered by this Security Tnstrument. All of the foregoing is referred to in this
Security Instrument as the "Property." Borrower understands and agrees that MERY holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or
custom, MERS (as nominee for Lender and Lender's successots and assigns) has the right to exercise any
or all of those intercsts, including, but not limited to, the right to foreclose and sell the Freperiy; and to
take any action required of Lender including, but pot Timited to, releasing and canceling {ois Security
Instrament.

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby conveyea 2nd has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encunbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject {0 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to covstitute 2 nnifortn security instrument covering real

operty.
Pop E%IFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, apd Late Charges,
Borrower shall pay when duc the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
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pursnant to Section 3. Payments due vader the Note and this Security Instrament shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instroment is retumed to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms., as
selected by Lender: (2) cash; (b) money order; {c) certified check, bank check, treasurer’s cheek or
cashier’s check, provided any such check is drawn upon an institution whose depesits are insured by a
federal agency, instromentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring th Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
curreid, without waiver of any rights hereander or prejudice to its rights to refuse such payment or partial
payments intie future, but Lender is not obligated to apply such payments at the time such payments are
accepted. It -casks Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on urappiodd funds. Lender may hold such wnapplied funds unti] Borrower makes payment to bring
the Loan current. If #ésrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return ibire'to Bomower. Tf not applied earlier, such funds will be applied to the outstanding
principal balance wderine Note immediately prior to foreelosure. No offset or claim which Bomower
might have now or in the filtur: spainst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instroment.

2, Application of Payments or” Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lenae: shail be applied in the following order of priority: (a) interest
dve under the Note; (b) principal due under ‘i Note; (¢) amounts due under Section 3. Such payments
shalk be applied to each Periodic Payment in theorder in. which it became due. Any remaining amounts
shall be applied first to late charges, second to anyz other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a2 elinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment rav e applied to the delinguent payment and
the late charge. If more than one Periodic Payment is outstandins.. Lender may apply any payment received
from Bomrower to the repayment of the Periodic Payments if, and to/ne extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is anplicd to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due’ Voluntary prepayments shalf
be applied first to any prepayment charges and then as described i the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Pérndic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodid Pavments are due
under the Note, untii the Note is paid in full, 8 sum (the "Funds™) to provide for paymead ol amounts duc
for: (a) taxes and asscssments and otber items which can attain priority over this Sccurity Tustament 3s 2
lien or cncumbrance on the Property, (b} leasehold payments or ground reats on the Property, if any; (¢)
premiums for any and all inswrance required by Lender under Section 5; and {d) Mortgage Inscrance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Morigage
Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow
Iters.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Duss, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Ttem. Borrower shall provptly furnish to Lender all notices of amounts to
be paid under this Section, Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amouots

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH

R )
@ -5AlL) 120000 Page 4 of 15 mwﬂi E— A K. Form 3014 1101
P —_—

403453463619 0233 252@!15“ lll”l"“" III



2023207148 Page: 6 of 17

UNOFFICIAL COPY

due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall fumnish to Lender receipts ¢videncing such payment within such time period as Lender may require,
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Sceurity Instrument, as the phrase “covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow liems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may excrcise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
arsonot, Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
aceordance with Section 15 and, upon such revocation, Borrower shall pay to Lender afl Funds, and in
such amovnts, that are then required under this Section 3.

Lignder may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximur amount a lender can
require under XFESPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estmeirs.of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall“'b: held in an institution whose deposits are imsured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an instimtion whose deposits are so insured) or in
any Federal Home Loan Ban&. Lender shaif apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lende: shall not charge Bomrower for holding and applying the Funds, annually
analyzing the cscrow account, or virify:ng the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lerder to make such a charge. Unless an agrcement is made in writing
or Applicable Law requires interest to be Oaul on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrsyor and Lender can agree in writing, bowever, that interest
shall be paid on the Funds. Lender shall give to Boirower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a swplus of Funds held in escrow, 2: defined under RESPA, Lender shall account to
Borrower for the excess fimds in accordance with RESFA ./ 12there is a shortage of Funds held in escrow,
a5 defined under RESPA, Lender shall notify Borrower as re4q0icad by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordzpss with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, 73 defined under RESPA, Lender shall
notify Bormrower as required by RESPA, and Bomrower shall pay to L=nd(r the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mon hly payments.

Upon. payment in foll of all sums secured by this Security Instrament, Leuder shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, tines. and impositions
attributable to the Property which can attain priority over this Security Instrument, ledsehcld payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmonts, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided iz Section 3.

Borrower shall promptly discharge any lien which hes priority over this Security Instrument vnless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manoer acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
preveat the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the Tien to this Security Instrument, If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

ILLINOIS - Single Family - FannieMae/Freddie Mac UNIFORM INSTRUMENT WITH ME
@g-eA(IL) (1302).00 Page’ of 15 Initals: J}_ Form 3014 1101

1

63819 O 0515



w

2023207148 Page: 7 of 17

UNOFFICIAL COPY

lign. Within 10 days of the date on which that netice is given, Borrower shall satisfy the lien or take one or
more of the actions sct forth above in this Section 4.

Lender may requice Borrower to pay a one-time charge for a real cstate tax verification and/or
reporfing service used by Lender in connection with this Loan,

5. Property Insurance, Borrower shall keep the inprovements now existing or hercafier crected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited 1o, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the peripds that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan., The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right o dsapprove Borrower's choice, which right shall not be exercised unrcasonably. Lender may
require Boower to pay, in conngction with this Loan, cither: (a) a one-fime charge for flood zong
determination. exrtification and tracking services; or (b) a ove-time charge for flood zone determination
and certificaticn services and subscquent charges cach time remappings or similar changes oceur which
reasonably might aliect such determination or cettification. Borrower shall also be responsible for the
payment of any fees iinvosed by the Federal Emergency Management Agency in connection with the
review of any flood zons Jetermination resulting from an objection by Borrower,

If Borrower fails to niplain any of the coverages deseribed above, Lender may obtain insurance
coverage, at Lender's option <ad Bowower's exponse. Lender is under no oblipation to purchase any
particilar type or amount of covelage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equily in the Property, or the contents of the Property, againat any risk,
hazard or liability and might provide greate: or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance voverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Aoy awounts disbursed by Lender under this Section 3 shall
become additional debt of Borrower secured by this Securify Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and saali ke payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals 0fSuch policies shall be subject to Lender's
right to disapprove such policies, shall include a standard tnottgage clause, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall have the xignt to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender 2l receipts of paid premiums and
renewal notices. If Borrower obtains any form of inseranes coverage, novotherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include astandard morigage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

I the event of logs, Borrower shall give prompt notice to the insurance caivior and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Botrosver ctheorwise agree
in writieg, any insurance proceeds, whether or not the underlying insurance was required-Uy' Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is cconomically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall havethe right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ebsuce the
work has been completed to Lender's satisfaction, provided that such mspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payrent or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be regnired to pay Borrower any
inferest or eamings on such procecds. Fees for public adjusters, or other third parties, retained by
Borrower shalf not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not econosnically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any avazilable insurance
claim and related matters. If Borrower does not respond within 30 days fo a netice from Looder that the
insurance carrier has offered to seftle a claim, then Lender may negotiate and settle the ¢laim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hercby assigns to Lender (g) Bomower's mights to aoy msurance
proceeds in an amount not to exceed the amounts uospaid under the Note or this Securify Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrowen) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage.o! the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay sipsunts unpaid under the Note ot this Secmity Tnstrumsnt, whether or not then due.

6. Occvpency. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 4N-days after the execution of this Security Instrument and shall continue to occupy the
Propetty as Borrowes's-principal residence for at least one yeer after the date of occnpancy, unfess Lender
otherwise agrees in wittrag, which consent shall not be unreasonably withheld, or unless extennating
circumstances exist whiz.are beyond Borrower's control,

7. Preservation, Mairterarce and Protection of the Property; Iuspections. Borrower shall not
destroy, damage or inpair the Promerty, allow the Property to deteriorate or coromit waste on the
Property. Whether or not Borrowdr is sesiding in the Property, Bowrower shall maintain the Property in
order to prevent the Property from delerisrating or decreasing in value due to its condition. Unless it is
determined pursnant to Section 3 that redai) o yestoration is not econemically feasible, Borrower shall
promptly repair the Property if damaged woavoid further deterioration or damage. I insurance or
condemnation proceeds are paid in connection wils Jsmage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Pronerty only if Lender has released proceeds for such

purposes. Lender may disburse proceeds for the repairs und restoration in a single payment or in a series of

progress payments as the work is completed. 1f the insusaucs.or condemnation proceeds arg not sufficient

to repair or restore the Property, Borrower is not relieved of Bumower's obligation for the completion of

such repair or restoration,

Lender or its agent may make reasonable entries upon and irspections of the Property, I it has
reasonable cause, Lender may inspect the interior of the improvements op/the Property. Lender shall give
Botrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application.. Borrower shall be in default 11, dv-mg the Loan application
process, Borrower or any persons or entitics acting at the direction of Borower or with Borrower's
knowledge or consent gave materiafly false, misleading, or insceurate information o7 statements to Lender
(or failed to provide Lender with material information) in conncction with the Lean. Material
represertations inchude, but are not limited to, represcotations concerning Bommower's ~edoupancy of the
Property as Bomrewer's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Ins(ruinent. If
(a) Bortower fails to perform the covenants and agreements containgd in this Security Instrument, (b} there
is a legal proceeding that might sigoificantly affect Lender's interest in the Property andfor rights under
this Security lnstrument (such as a proceeding in bankruptey, probate, for condcmnatmn or forfeitare, for
enforcement of a lien which may attzin priority over this Security Instrument ot to enforce laws or
regulations), or (¢} Borrower has sbandoned the Property, then Lender may do and pay for whatever is
rzasonable or appropriate to protect Lender's interest in the Property and nights under this Secunity
Insteament, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions cap include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in cowt; and (¢) paying reasonable
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attorneys' fees to protect its interest in the Property and/er rights under this Security Instrument, including
its secured position in a bankruptey proceeding. Securing the Property includes, but is not lirited to,
entering the Property to make repaivs, change lecks, replace or board up doors and windows, drain water
frotn pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Althongh Lender may take action under this Section 9, Lender decs not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for nof taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall becore additional debt of Borrower
secured by this Security Instrument. These arounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon netice from Lender to Botrower requesting

ayment.
o If ais Security Instrorment is on a leasehold, Borrower shall comply with all the provisions of the
lease.” It Dorrower acquires fee title to the Propeity, the leaschold and the fee title shall not merge unless
Lender agreesto the merger m writing.

10, Martgaoe Insurance. If Lender raquired Mortgage Insurance as a condition of making the Loan,
Borrower shali oy the promiwms required to maintain the Mortgage Insurance in offect. If, for any reason,
the Mortgage Insurancs coverage required by Lender ceases to be available from the mortgage insurer that
previously provided susw, insurance and Borrower was required to make separately designated payments
toward the premiutns for-Mortgage Insurance, Borrower shall pay the premiving required to obtain
coverage substantially equiveient to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Bemaiver of the Mortgage Insurance previously in effect, from an alternate
mortgage inswrer selected by Lendon, If substantially squivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be ia effect. Lender will accept, use and retam these
payments as & non-refundable loss reserve in. lien of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thatche Loan is ultimately paid in full, and Lender shall not be
requited to pay Borrower any interest or earnings so such loss reserve, Lender can no longer require loss
resorve payments if Morigage Insurance coverag: (in ‘the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, 1s obtained, and Lender requires
separately designated payrnents toward the preminms 1oz Sviertgage Insorance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrowss wvas required to make separately designated
payments toward the premiums tor Mortgage Insarance, Borowver shall pay the premivms required to
maintain Mortgage Insurapce in effect, or to provide a nor-rolundable loss reserve, until Lender's
reguirement for Mortgage Insurance ends in accordance with any wririen agreement between Borrower and
Lender providing for such tenmination or until termination. is requirsd by fApplicable Law, Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate providae s the Note.

Mortgage Insurance reimburses Lender (or any entity that purchascs o Mote) for certain losses it
may incwr if Borrower dogs not repay the Loan as agreed. Borrower is poia party to the Mortgage
Insurence.

Mortgage insurers evaluate their tota) risk on all such insurance in force frowe time to time, and may
enter into agreements with other partics that share or modify their risk, or reduce lossel. These agreements
are on terms and conditions that are satisfactory to the mortgage insuter and the other pariy Lor parties) to
these agreements. These agreements may require the mortgage insurer fo make payments (8iig any source
of funds that the mortgage insurer may have available (which may include funds obtained front Mortgage
Insurznce premiums).

As a result of these agreernents, Lendar, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized ag) a portion of Borrower's payments for Mortgage Insurance, in
cxchange for sharing or medifying the mortgage insurer's risk, or reducing losses. If such agrecment
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangernent is often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Moxtgage Insurance, or any other terms of fhe Loan. Such agrecments will not increase the amount
Borrower will owe for Mortgage Insarance, and they will not entitle Borrower o any refund.
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Morxtgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receivea
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellancons Procgeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessengd.
During such repair and restoration period, Lender shall have the right fo hold such Miscellancous Proceeds
until Leager has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs aud <cotoration in a single dishursement or in a series of progress payments as the work is
completed. Unirss an agreement is made in writing or Applicable Law requites interest fo be paid on such
Miscellancous Pronceds, Lender shall not be required to pay Borrower ary interest or earnings on such
Miseellangous Proceeds. Tf the restoration or repair is not economicalty feasible or Lender's security would
be lessened, the Miscefiarzous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then doe.with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be
applied in the order provided <ov in Section 2.

In the event of a totai-iakiag, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the suris secured by this Security Instrument, whether or pot then due, with
the excess, if any, paid to Borrower.

In the event of & partial taking, dstraction, or loss in value of the Property in which the fair market
value of the Property immediately before th2 nartial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secures b5y this Security Instrument immediately before the partial
taking, destruction, or loss ia value, unless 3orrswer and Lender otherwise agree in writing, the sums
sccured by this Security Instrument shall be raduced by the amount of the Miscellancous Proceeds
raultiplied by the following fraction: (a) the total reacunt of the sums secwred immediately before the
partial taking, destruction, or loss in value dividea by, (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss i vaiue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in valh.c of the Property in which the fair market
value of the Property immediately before the pariial taking, aectriction, or loss in valoe is less than the
amonnt of the sums secured immediately before the partial taking, destruction; or Ioss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceds shall be applied to the sums
secured by this Security Instrument whether or not the sems are then due:

If the Property 18 abandoned by Borrower, or if, after notice by f<ader to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award tosciils a clamm for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is giver, Lender is authorized
to collect and apply the Miscellangous Proceeds cither to restoration or repair ofhe Property or to the
sums secured by this Security Instrument, whether or not then doe. "Opposing Party" nicans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a-«ight of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if aty action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment ot Lorder's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has oceurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a raling that, in Lender's judgment, precludes forfeifure of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or clain: for damages that are attributable to the impairment of Lender's interest in the Property
are hergby E_ssigined and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not @ Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrament granted by Lender
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to Borrower ot any Sucoessor in Interest of Borrower shall not operate to release the Hability of Borrower
or any Svccessors in Interest of Borrower, Lender shall not be tequired to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amostization of the surms secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenznts
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (2 “co-signer"). (a) is co-signing this
Securr’’ Iustrument only o mortgage, grant and convey the co-signer's interest in the Property under the
terms of thiz Security Instrument; (b) is not personally obligated o pay the sums secured by this Security
Instrument; and {¢) agrees that Leader and any other Borrower can agree to extend, wmodify, forbear or
make any acceumpodations with regard to the terms of this Security Instroment or the Note without the
CO-signer's conscn’

Subject to ihe piovisions of Section 18, any Successor in Interest of Borrower who assuines
Borrower's obligations wruder this Security Instroment in writing, and is approved by Lender, shall obtain
all of Borrower's rights'aad benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and Yablifv under this Security Instroment unless Lender agrees to such release in
writing, The covenants and ageements of this Security lastrument shall bind (except as provided in
Scction 20) and benefit the successors and assigns of Lender.

1. Loan Charges. Lender w2y charge Borrower fees for services performed in comnection with
Borrower's default, for the purpose of reotecting Lender's interest in the Property and rights under this
Security Instrument, inclading, but not limited to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instramont to charge a specific
fee to Borrower shall not be construed as a prohitition, on the charging of such fee. Londer may not charge
fees that are expressly prohibited by this Security lestriment or by Applicable Law,

If the Loan is subject to a law which sets maxiniu Joan charges, and that law is finally interpreted so
that the interest or other loan charges collected or o b¢ esilected in eonnection with the Loan cxceed the
permitted limits, then: (2) any such loan charge shall be <educed by the amount necessary to reduce the
charge to the permitted limit; and (b) any surms already collected from Borrower which exceeded pertuitted
limits will be refunded to Borower. Lender may choose to-s.ake this refind by reducing the principal
owed under the Note ¢r by making a direct payment to Borrowrr. 17 a refiund reduces principal, the
reduction will be treated as a partial prepayment without any progayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptincs of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Birreower might have arising out
of such overcharge.

15, Notices. All notices given by Bomower or Lender in connection with'tvis Security Instrement
must be in writing. Any notice to Borrower in connection with this Security Instrument shaft be deemed fo
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice <0 i Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Properiy, Address
vnless Borrower has designated a substitute notice address by notice to Lender. Borrower shall miomptly
notify Lender of Borrower’s change of address. If Lender specifies & procedure for reporting Busrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one Gme. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deerned to have been given to Lender umiil actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the comresponding requircment wader this Seenrity
Instrument. .
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16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be
govemned by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Sccurity Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicity allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract, in
the event that any provision or clause of this Secarity Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrament or the Note which can be
given effect without the conflicting provision.

As used in this Security Instroment: (a) words of the magculine gender shall mean and include
corresponding ncuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and {c) the word "may" gives sole discretion without any obligation to
take ap action,

17. Berrower's Copy. Borrower shall be given ong copy of the Note and of this Security Instroment,

18, ‘[vausfer of the Property or a Beneficial Interest in Borrower. As used in this Seclion 18,
"Interest in e voperty” means any legal or beneficial interest in the Property, inciuding, but not limited
10, those beneticialinterests transferred in a hond for deed, contract for deed, installment sales contract or
escrow agreement, e intent of which is the fransfer of title by Borrower at a fature date to & puichaser,

If all or any part ot the Property or any Interest in the Property is sold or transferred (or if Borrower
is not 2 natvral persop 223 a beneficial interest in Borrower is sold or transferred) withowt Lender's prior
written consent, Lender mey yeanire immediate payment in foll of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such cxercise is prohibited by
Applicable Law,

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 daye from the date the notice is given in accordance with Section 15
within which Borrower must pay all sucis seoured by this Sccurity Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or aemoad on Borrower,

19. Borrower's Right to Reinstate Aftec. Acceleration. If:Barrower meets cextain conditions,
Borrower shall have the right to have enforcement of bis Security Instrument discontinued at any time
pricr to the eadiest of: (a) five days before sale of the Pronerty pursuant fo Section 22 of this Security
Instrument; (b) such other pericd as Applicable Law mnght sp_cify for the termination of Borrower's right
to reinstate; or (¢} entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (z) pays Lender all swms which then would be due uder this Sceurity Instrument and the Note
as if no acceleration had occurred; (b) cures any defauk of any othe! covenants or agreements; (¢) pays all
expenses ingurred in enforcing this Security Instrument, including, bui-aet Hmited o, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for tievutpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) taies such action as Lender may
reasonably requirc to asspre that Leader's interest in the Property and rights under this Security
{nstrument, and Borrower's obligation to pay the sams secured by this Security Iastroment, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requirg/mat Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as seleoted by Lender: (a)
cash; (b) money order; (¢) certified check, bank check, treasurer’s check or cashier's cheeok, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instmionentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Insimwrent and
cbligations secured hereby shall remain fully effective as if no acceleration had occurred. Howewer, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial inferest in
the Note (together with this Security Lnstrment} can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loas Servicer"} that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations inder the Note, this Security Instrument, and Applicable Law. There also might be
cnc or more changes of the Loan Servicer warclated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments shonld be made and any other information RESPA
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requires in connection with a notice of transfer of servicing, If the Note is sold and thereafter the Loan is
serviced by a4 Loan Servicer other than the purchaser of the Note, the mortgage loan scrvicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser nnless othexrwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, jois, or be joined to any judicial action (as ¢ither an
individual Hitigant or the member of a class) that arises from the other party’s actions pursuant to this
Security lnstrument or that alleges that the other party has breached any provision of, ot any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
rotice given in complisnce with the requirements of Section 15) of such alleged breach and afforded the
other gartr hereto 2 reasonable period after the giving of such notice to take comective action, If
Applicablr’ Law provides a time period which must clapse before certain action can be taken, that time
period will be' deemed to be reasonable for purposes of this paragraph, The notice of acceleration and
opportunity to.cure. given to Borrower pursnant to Section 22 and the notice of acceleration given to
Borrower pursuans-to-Zaction I8 shall be deemed to satisfy the notice and opportunity fo take comrective
action provisions of this &ection 20,

21. Hazardous Substarces, As used in this Section 21; (a) "Hazardous Substances” are those
substances defined as toxic ¢ leiardous substances, pollutants, or wastes by Environmental Law and the
following substzuces: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materiz!s containing asbestos or formaldehyde, and radicactive materials;
(b) "Environmenial Law" means federal lavvs and taws of the jurisdiction where the Property is located that
telate fo health, safety or environmental yiof=ction; (¢) "Environmental Cleanup” inchudes any response
action, remedial action, or removal action, as defiuwd in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, <oniribufe o, or otherwise trigger en Envirommental
Cleanup.

Borrower shall not cause or permit the presence, use, #icposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances,on ¢t in the Property. Borrower shall not do,
nor allow anyonc clse to do, anything affecting the Property (3] nat is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, dic to the presence, use, or release of 2
Hazardous Substance, creates a condition that adversely affects the vaine of the Properiy. The preceding
two sentences shall not apply to the presence, use, or storage on the Progerry of small quantities of
Hazardons Substances that are generally recoguized to be appropriate to no.rial sesidential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall prorptly give Lender written notice of (a) any investigation, claira, astand, lawsnit
or other action by any governmental or regulatory agency or private party involving the Troperty and any
Hazardous Substance or Environmental Law of which Bomower has actual knowledgs, (b) any
Environmental Condition, including but not litnited to, any spilling, leaking, discharge, relcase or thxeat of
release of any Hazardous Substance, and (¢} any condition czused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Bormmower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Wothing herein shall create any obligation on
Lender for an Environmental Cleanup.

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
@-GA(IL) $302,.00 Pags 120f 15 vt | L GBI Form3014 101

LT AR R
403453463819 0233 262 1215 :



2023207148 Page: 14 of 17

UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration follywing
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The motice shall specify: (a)
the default; (b) the action required to cure the default; {c) a date, not less than 3¢ days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further foform Borrower of the right fo reinstate afer acceleration and the right to assert in the
foreclosur: proceeding fhe non-existence of a default or any other defense of Borrower to acceleration
and forerZosnve, If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in fall of all sums secured by this Security Instrament
without fartiar.yemand and may foreclose this Security Instrament by judicial proceeding. Lender
shail be entitled in crilect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not hiv'cel {0, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon paymeat.of all sums securcd by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall nay any recordation costs. Lender may charge Borrower a foe for
releasing this Security Instrumeat, (out only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Zpplicable Law.

24, Waiver of Homestead, ln accordanccwith IHinois law, the Borrower hereby eleases and waives
all rights under and by virtue of the Ulinois homes?*éad exemption laws.

25. Placement of Collateral Protection Insuravse -Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agresmeutowith Lender, Lender may purchase insurance
at Borrower's expense to protect Lendes's interests in Bomrover's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender vurchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in covueciion with the collateral. Borrower
may later cancel any insarance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender’s osreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, inclading interest
and any other charges Lender may impose in connection with the placement 0f the insurance, until the
¢ffective date of the cancellation or expiration of the insurance, The costs of the inswrance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be nore 'han the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the ferms and covenants contained in this
Sceurity Tnstrument and in any Rider executed by Bomower and reeorded with it

Witnesses:

o (Real)

-Brmrwer

{Seal)

-Botrower

(Seal)

~Borrower

€5ﬁﬂ;}_. //gilxézi 06/30/2020 (Seal)
rian

Koshler

-Bortower

(i

Laura Koehler

06/30/2020 {Seal)

-Borrawer

(Seak)

Borrower

(Seal)

-Borrower

(Seal)

~Bowrower
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STATE QOF ILLINOIS, CooOK County ss:
L V76 ‘(ﬂq\{ l ok- Monni A . a Notary Public in and for said county and
state do'hereby certify that Brian Koehl&r and Laura Koehler

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instruriont as his/her/their free and voluntary act, for the uses and purposes therein set torth,

Gived tnder my haed and official seal, this 30th day of June, 2020

My Commission Lxpees. %SV/)\ I

Sy e,

ota!} Public

Lavio. “fc\@cy-‘ mcmm/-\

LAURA TAYLOR-MANNING E

Offcial Seal
B Motary Pubtic - State of lilingis :
My Commission EXpIF‘-‘S Aug 30,3021 @

Loan origination organization (Juicken Loans, LLC
NMLS ID 3030

Loan originator Darius Peek

NMLSID 185574/
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EXHIBIT A - LEGAL DESCRIPTION

Tax Id Number{s), 07/22-117-001-0000

Land situated in the County f Cook in the State of IL

LOT 5093 [N WHEATHERSHELD UNT'Z, BEING A SUBDIVISION IN SECTONS 28 AND 29, TOWNSHIP 41
NORTH, RANGE 10, EAST OF THE THIRD "riNCIPAL MERIDIAN, IN COGK COUNTY, ILLINOIS.

Comimonly known as: 529 Hingham Ln, Scheumburg, IL60193-2670

THE PROPERTY ADDRESS AND TAX PARCEL IDERT 'RICATION NUMBER LISTED ARE PROVIDED SOLELY FOR
INFORMATIONAL PURPOSES.



