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MORTGAGE

MURNANE .

Loan#: 400432245

PIN: 04-35-110-011-0000
MIN: 100853704004322452
MERS Phone: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defind below and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words used in this dovument are also provided in Section 16.

(A) "Security Instrument" means this document, which is dated JONE 24, 2020, together with all Riders fo this
document.

(B) "Borrower" is MARK C. MURNANE AND CATHERINE W. MURNANY, HUSBAND AND WIFE, AS TENANTS
BY THE ENTIRETY.Borrower is the mortgagor under this Security Instrunent.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a sepiaxaie corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under chis Security Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and telephone fmher of P.O. Box 2026, Flint, MI
48501-2026, tel. {888) 679-MERS. _

(D) "Lender™ is LOANDEPOT . COM, LLC. Lender is a LIMITED LIABILITY COMPANY orgadized and existing under
the laws of DELAWARE. Lender's address is 26642 TOWNE CENTRE DRIVE, FOOTHILL KAWCH. CA 92610.

(E) "Note" means the promissory note signed by Borrower and dated JUNE 24, 2020. The Note seeter-that Borrower owes
Lender SIX EUNDRED FIFTY THOUSAND AND 00/100 Dollars (U.S. $650,000.00) plus intercst. Borrower has
promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than JULY "1, 2050.

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”

(G) "Loan" meang the deht evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,
and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Baorrower [check box as applicabie]:

X Adjustable Rate Rider [1Condominium Rider [ Second Home Rider
[1Balloon Rider [1Planned Unit Development Rider [Biweekly Payment Rider
[11-4 Family Rider U Other(s) [specify]
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(I) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and erders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges that are
impesed on Borrower or the Property by a condemininm association, homaowners assoclation or. similai organization.

(K) "Electronic Funds Transfer' means anv wansfer of funds, other than a wansaction originated by check, draft. or similar
paper instrument, which is initiated through an electronic terminal, telephonic (nsument, compuier, or magnetic taps s¢ as 10
order, instruct, or authorize a financial institution (o debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, automated teller machine trensactions, transfers initiated bv telephone, wire transfers, and automated
clearinghouse transfers.

(L) "Escrow Items'' means those ifems that are deseribed in Section 3.

(M) "Miscellaneoes Proceeds' means any compensation, settlement, award of damages, or proceeds paid by any third party
{other than insurancs proceeds paid under the coverages described in Section 3) for: (i) damage to, ot destruction of, the
Property; (i1} condemuatior or other taking of all or any part of the Property; (iii) conveyance in lieu of condemuaﬂon or (iv)
misreprasentations of, or’amuscions as 1o, the value and/or condition of the Property.

(N} "'Mortgage Insurance" mesis insurance protecting Lender against the nonpayment of, or default on, the Loan.

{(3) "Periodic Payment" meanshe regularly scheduled amount due for (i} principal and interest under the Note, plus (i1) any
amounts under Section 3 of this Security.Tnstrizment.

(P) "RESPA" means the Real Hstate Seitlment Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Reguiation X (12 C.F.R. Part 1024), as they migi: be amended from time fo time, or any addificnal or successor legislation or
regulation that governs the same subject matier. Ac used in this Security Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard to a "federalty related mortgage loan" even if the Loan does not qualify as a "federally
related mortgage loan” under RESPA.

() "Successor in Interest of Borrower" means any party 422t has taken title 1o the Property, whether or not that party has
agsumed Borrower's obligations under the Note and/or this'Seeurity Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan. 2ad all renewals, extensions and modifications of
the Note; and (ii) the performance of Borrower's covenants and agreements upGer\this Security Instrument and the Note. For
this purpose, Borrower does hereby morigage, grant and convey to MERS\solZly as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following Geser'bed property located in the COUNTY of
COOK,

LOT 4 IN BLOCK 1 IN PALMGREN'S SUEBDIVISION OF BLOCES 7 AND 1( I OAK GLEN, A
SUBDIVISION THE SOUTH 1/2 OF THE NORTHWEST 1/4 OF SECTION 35, TOWNSHIP 42 NORTH,

RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CCUNTY, ILLINIOIS.

which currently has the address of 2014 PRARIRIE ST, GLENVIEW, IL 60025 {"Property Addre:s"):

TOGETHER WITH all the impraovements now or hereafter erected on the property, and all easenients) appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additiens shall also be covered by this Security
[nsrument. All of the foregoing is referred to in this Security Instrument as the "Property." Borrower understands and agrees
that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary to comply
with Jaw or custom, MERS (as nominez for Lender and Lender's successors and assigns) has the right: to exercise any or all of
those interests, including, but not imited to, the right to foreclose and sell the Preperty; and to take any action required of
Lender including, but not limited to, releasing and canceling this Security lnstrument.

BORROWER COVENANTS taat Borrower is lawfully seised of the estate heveby conveyed and has the right to
mortgage, grant and convey the Propaity and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the vitie 1o the Property against all claims and demands, subject to any encumbrances of
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record

THIS SECURITY INSTRUMENT cornbines uniform covenants for national use and non-uniform covenants with '
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Botrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Ifems, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow Items purssant to Section 3. Payments due under the Note and this
Secarity Instrument shall be made in U.S. currency. However, if any check or other instmment received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due undithe Note and this Security Instrument be made in cne or more of the following forms, as selected by
Lender: (a) cash; (i money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn uponi a7 1w stitution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic
Funds Transfer. .

Payments are deenicd received by Lender when received at the location designated in the Note or at such other
location as may be designated bv' Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the pagment or partial payments are insufficient to bring the Loan current. Lender may accept
any payment or partial payment msuffizient to bring the Loan current, without waiver of any rights hereunder or prejudice to
its rights to refuse such payment or patial payments in the future, bat Lender is not obligated to apply such payments at the
time such payments are accepted. If each Perioaic Payment is applied as of its scheduled due date, then Lender need not pay
imterest on unapplied fands. Lender may hold snch 1mapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not do so within a reasonable peried of time, Lender shall either apply such funds or retumn them to Borrower. If
not applied earlier, such funds will be applied to th< suistanding principal balance under the Note immediately prior to
foreclosure. No offset or claim which Borrower might Lave now or in the firture against Lender shall relieve Borrower from
making payments due under the Note and this Security Instr imeut or performing the covenants and agreements secured by this
Security Instrament.

2. Application of Payments or Proceeds. Except as othewise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority: (a) iterest due under the Note; (b) principal due under the
Note; {c) amounts-due under Section 3. Such payments shall be appli“d o each Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied first to late charges; secons to any other amounts due under this Security
Instrument, and then to rednce the principal balance of the Note. '

If Lender receives a payment from Borrower for a delinquent Periodic Payritent which includes a sufficient amount to
pay any late charpge due, the payment may be applied to the delinqnent payment and th< Iaze charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Borrower to the ve yayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent that any excess exists:ader the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied to any Jate charges'due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due/irider the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until
the Note is paid in full, a sum (the "Funds") to provide for payment of amoants due for: (a) taxes and assessments and other
items which can attain priority over this Security Instrament as a lien or encumbrance on the Property; (b) leasehold payments
or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Morigage
Insurance premiums in accordance with the provisions of Section 10, These items are called "Escrow Items." At origination or
at any time doring the term of the I.oan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow ftem. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Botrowet's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to
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pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing sach payment within
such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and.
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any snch amount. Lender may revoke the waiver as to any
or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay
to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.. Lender shall
estimate the amoyit oS Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items
or otherwise in accordince with Applicable Law.

: The Funds shail/os held in an institution whose deposns are insured by a federal agency, instrumentality, ot entity
(inchuding Lender, if Lertler is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Ezcraw Items no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, ~arually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires inteles’ to be paid on the Funds, Lender shall not be required to pay Borrower any interest
or earnings on the Funds. Borrower and Lsader can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an anr ual \ccounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined imder RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there 1s . shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower slall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in po more than 12 monthly pavinents. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RFSPA | and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in no more'than 12 monthly payments.

Upon payment in full of all sums secured by this Security Zistment, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessmentc,ciarges, fines, and impositions atiributable to the
Property which can attain priority over this Security Instrument, leasehold pa/meris or ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessments, if any. To the extent that these ifems are Escrow Items, Borrower
shall pay thern in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Secue iy Tastrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptabiz o Lender, but only so long as
Borrower is performing such agreement; (b) contests the lien in good faith by, or defends againsicaforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien whils those proceedings are
pending, but only until such proceedings are conchided; or (c) secures from the holder of the lien an-ag: ceinent satisfactory to
Lender subordinating the lien fo this Security Instrzment. If Lender determines that any part of the Properiy s sabject o a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the i, Within 10 days
of the date on which that notice is given, Borrower shall satisfy the Hen or take one or more of the actions set forth above in
this Section 4.

Lender may require Borrower to pay a one~time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property
insured against loss by fire, hazards inchaded within the term "extended coverage," and any other hazards including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintaimed in the amounts
(including deductibie levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
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BRorrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certification and
tracking services; or (b) 2 one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or certification. Bomower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an abjection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursem<nt and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insuranc& policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policits, Jbhall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional
loss payee. Lender shall hiave the right to hold the policies and renewal certificates. If Lender requires, Borrower shall prompily
give to Lender all receipts ¢t paid premiums and renewal notices. If Borrower obtains-any form of insurance coverage, not
otherwise required by Lender, tordamage to, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall name Lender as worigagee and/or as ar additional loss payee.

In the event of loss, Borrower shal give prompt notice to the insurance carrier-and Lender. Lender may make proof of
loss if not made promptly by Borrower. Zinless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was raquiced by Lender, shall be applied to restoration or repair of the Property, if the
resioration or repair is economically feasible and Leader's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold snch insurance proveeds until Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender's satisf:ction, provided that such inspection shalf be undertaken promptly.
Lender may dishburse proceeds for the repairs and restoratios i a single payment or in a series of progress payments as the
work is completed. Unless an agreement is made in writing or Anplicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any intcres: or eamings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shall not be paid out ofithe insurance proceeds and shall be the sole obligation of
Borrower, If the restoration or repair is not economically feasible or'Lznder's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, v hether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for 7a Zection 2.

If Borrower abandons the Property, Lender may file, negotiate and settle uny available insurance claJm and related
matters. If Borrower does not respond within 30 days to a notice from Lender that “ne insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the claim. The 30-day period will begin vne~ the notice is given. In either event,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigis to Lender (a) Borrower's rights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any
other of Botrowet's rights (other than the right to any refund of unearned premiums paid by Borro ver) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Progicr! Yy Lender may use the
insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or iz Security Instrument,
whether or not then due.

6. Occupancy. Borrower shall ocoupy, establish, and use the Property as Borrower's principal resigence within 60
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspeetions. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value
due to its condition. Unless it is determined purswant to Section 5 that repair or restoration s not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
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restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completad. If the insurance or
condemnation proceeds are not sufficient to repalr or restore the Property, Borrower s not relieved of Borrower's abligation for
the completion of such repair or restoration.

Lender or its agent may make reasonzble entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the lmpm\-»mems on the Property. Lender shall give Borrower notice at the time of or prior
10 such an inerior inspection specifying such reasonable canse.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persans or entities acting at the diraction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan, Material representations include, but are not limited to, representations concerning Borrower's
accunancy of the Property as Borrower's principal residence.

9, Protection of Lender's Tnterest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails 1o perform. the eGvenants and agreements coniained in this Security Instrument, (b) there is a legal proceeding that might
significantly affect Lender's interest in the Property and/or rights under this Security Instrument {such as a proceading in
bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attajn priority over this Security
Iostrument or to enforce laws.orézeularions), or (¢ Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropileie 1o protect Lender's interest in the Property and rights under this Security Instrament,
including protecting and/or assessing the value of the Property, and securing andior repairing the Property. Lender's actions can
include, but are not l[imited to: {2) paving any sums secured by a lien which has priority over this Security Instument; (b}
appearing in court; and (c) paying reasorable artorneys' fees to protect its interest in the Property and/or rights under this
Security Instrument, including its secured phsiien in a bankruptey proceeding. Securing the Property includes, but is not
limited 1o, entering the Property to maize repairs, ¢hange locks, replace ar board up doors and windows, drain water from pipes.
elimmate building or other code violarions or dangeyow conditions, and have utilities mrnead on or off. Although Lender may
take action under this Section 9, Lender does not have t7' 4o so and is not under anv duty or obligation to do so. It is agreed that
Lender incurs no liability for not talding any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Sectien S-shall becomse additional debt of Borrower secured by this
Security Inswament. These amounts shall bear inferest at the Note<ate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender 1o Borrower requesting payniin®.

If this Security Instrument is on a ieasehold, Botrower shallcainply with all the provisions of the lease. Borrower

shall not swrrender the leasehold estats and interests herein conveyed ortirininate or cancel the ground lease. Borrower shall
not, without the express writterr consent of Lender, alter or amend the grovad lease. If Bortower acquires fee title to the
Property, the ieasehold and the fee tizle shall not merge unless Lender agreeste the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a conditie of making the Loar, Borrower shall
pay the premiums required to maintain the Martgage Insurance in effect. If, for any reasua the Mortgage Insurance coverage
required by Lender ceases to be availabie from the mortgage insurer that previcusly proviaed fuch insurance and Barrower was
reguired to make separately designated payments toward the premiums for Mortgage Insurarce; Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the Mortgage Insurance pievisnsly in erfect, at a cost
substantially equivalent to the cost to Borrowsr of the Mortgage Insurance previously in effect, from an alternate mortgage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Boriower shall continue to
1,:1\ to Lender the amount of the separately designated payments that were due when the insurance coverage teased 10 be in

¢ffect. Lender will accept, use and retain thess pavments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such
loss reserve shall be non-refundable, aotwithstanding the fact that the Loan is vltimately paid in full, and Lender shall net be
required to pay Borrower any interest or eamings on such Joss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward the premiums for Morgage
Insvrance. If Lender required Morigage Insurance as a condition of making the Loan and Borrower was requirad to malke
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refondabie loss reserve, until Lendér's requirement for Mortzage
Insurance ends in accordance with any writien agreement between Borrower and Lender providing for such termination or unzil
termination is required by Applicable Law. Nothing m this Section 10 affects Borrower's obligation to pay infersst at the rate
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provided it the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses 1t may incur if
Borrower does not repay the Loan as asreed. Borrower 18 not a party to the Morigage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time fo time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory to the mortgage insurer and the other party (or parties) to these agreemants. These agreements may require
the mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which may
include funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, anotaer insurar, any reinsurer, any other enfity, or
any affiliate of any of the foregomg, may receive {directly or indirectly} amcunts that derive from (or might be characterized
as) & portion of Borrower's payments for Mortgage [nsurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing iosses.if such agreement provides that an affiliate of Lender takes a share of ths insurer's risk in exchange for a
share of the preruitn:s paid to the insurer. the arrangement is often termed "captive reinsurance.” Further:

{(a) Any suchagreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms o7 tie Loan, Such agreements will not increase the amount Borrower will owe for Martgage
Insurance, and they wili’roi entitle Borrower to any refund.

{b) Any such agreerienis will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeownurs Proteciion Act of 1998 or any other law. These rights may inclade the right to recefve
certain disclosures, to request and o%tain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to releive a refund of any Mortgage Insurance premiums that were unearned at the
time of such cancellation or termiration.

11. Assignment of Miscellaneous Frosceds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

I the Property is damaged, such Miscellaneous@roceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's sscurity is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Procseds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, rrovided that suck inspection shall be undertaken promptly,
Lender may pay for the repairs and restoration in a single disbursemiant or in & series of progress payments as the work s
completed. Unless an agreement is made i writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required o pav Borrower any interest‘or zzrnings on such Miscellaneous Proceeds. 1f the
restoration or repair is not economically feasible or Lender's security would be-cssened, the Miscellaneons Proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or nat then due, svith the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shal) be applied in the order provided for in Section®s

In the event of a total taking, destruction, or loss in value of the Property, theMisCellaneous Proceeds shall be applied
to the sums secured by this Security Instrament, whether or not then due, with the excess,/if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value s equal to or greate! tha the amount of the sums
secured by this Security Instrument immediately before the partial taling, destruction, or loss in valae unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Insfrument shall be reduced byv-the amount of the
Miscellanzous Proceeds multiplied by the following fraction: (2) the totai amount of the sums secured immediately before the
partial taking, destruction, or loss iz value divided by (b) the fair market value of the Property immediately-before the partial
taking. destruction, or loss in value, Anv balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruetion, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destracticn, or loss in vatue, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied 1o the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
definad in the next sentence) offers o make an award fo settle a claim for damages, Borrawer fails to respond 10 Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceads either 1o
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing
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Party" means the third party that cwses Berrower Miscellaneous Proceeds or the party against whom Bowrewer has a right of
action in regard to Miscellaneous Procesds.

Borrower shall be in defauit if any action or proceeding, whether civil or eriminal, is begun that, in Lendar's judgment,
could result in forfeiture of the Propﬁm or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. Borrower can curs such 2 default and, if acceleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding to be digmissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property
or other material impairment of Lendar's interest 1n the Property or rights under this Security Instrument. The proceeds of any

award or claim for damages that are anributable to the impairment of Lender's interest in the Property are hereby assigned and
shell be paid to Lender.

All Miscellaneous Proceeds that are not appiied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the time for payment or
modification of Zmevtization of the sums securad by this Security Instrument granted by Tender to Bomrower or any Suceessor
in Interest of Borrower chall not operate to release the lHability of Borrower or any Successors in Interest of Borrower, Tender
shatl not be required to soramence nrocesdings against any Successor in [nterest of Borrower or to refuse to extend time for
pavment or otherwise modify.amaortization of the sums secured by this Securin Instrument by reason of any demand made by
the ariginal Borrower or any Sue _éssorc in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, withouot limitation, Lenaer's acceptance of payments from third persons, entities or Successors in [nterest of
Barrawer or in amounts less thantl.camount then due, shall not be a waiver of or preclude the exercise of any right or remedy,

13. Joint and Several Liabilitvs Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrewer's obligations and liability shall De joint and several. However, any Borrower who co-signs this Security Instrument
but does not execute the Note (a "co-signer”):{a) is co-signing this Security Instrument only io mortgage, grant and convey the
co-signer's interest in the Property under the term's ¢f this Security Instrument; (&) 1s not personally obligated to pay the suns
securad by this Security Instrument; and {¢) agrees that/ Leader and any other Borrower can agree to extend, modify, forbear or
make znv accommodations with regard to the terins of {is Security Instument or the Note without the co-signer's consant,

Subject to the provisions of Section 18, any Sucegssorin Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is anproved by Létider, shall obtain all of Borrower's rights and benefits under
this Securfry Instrument. Borrower shall not be released from Sorrower's obligations and liability under this Security
Insrument anless Lender agrees 1o such releass in writing, The cevsiants and agreements of this Security Instrument shall
bind (except as provided in Section 20) and benefit the successors and <sisns of Lender,

14. Loan Charges. Lender may charge Borrower fees for servieds performed in cormection with Borrower's default.
for the purpose of protecting Lender's interest in the Property and rights uncer this Security Instrument, meluding, but not
limited to, attomneys' fees, property inspection and valuation fees. In regard to amwotier fees, the absence of express authority
in this Security Tnstrurnent to charge a specific fee to Borrower shall not be construed a2 prohibition on the charging of such
fee. Lender may not charge fees that are expresslv prohibited by this Security Instrumer( or by Applicable Law.

Ifthe Loan is subject to a law which sats maximum loan charges, and that Jaw is finally interpreted so that the interest
or other loan charges collected or to be coll d in connection with the Loan exceed the permitieqlimits, then: (a) any such
loan charge chall be reduced by the amoun: 11ucea:ary to reduce the charge 1o the permitted limit:apd (b) any sums already
collected from Borrower which exceeded nermirted limits will be refinded to Borrower, Lender‘may choose ta make this

efund by reducing the principal owed under the Note or by making a direct pavment o Borrower/ If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether o not 2 prepavment
charge is provided for under the Note). Barrower's aceeptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15, Notices, All notices given by Borrower or Lender in comection with this Security Instrument must be in writing,
Any notice 10 Borrower in conmection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when acmally deliversd to Borrower's notice address 1f sent by other means, Notice to any one
Borrower shall constitite notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall
promptly notify Lender of Borrower's chiange of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be only one
designated notice address under this Security Instrument at any one time. Anv notice to Lender shall be given by delivering it
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or by mailing it by first class mail to Lender's address stated herein unless Lender has designated another address by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given to Lender until
actually received by Lender. If any notice required by this Security Instrument is also required under Applicable Law the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Tnstrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrament or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singuiar shall mean and include the plural and vice versa; and (c) the
word "may” gives sol¢ discretion without any obligation to take any action,

17. Borrower e Znny. Borrower shall be given ane copy of the Note and of this Security Instroment.

18. Transfer of Uie'troperty or a Beneficial Interest in Borrower. As used in this Section 18, "Inferest in the
Property” means any legal or boueficial interest in the Property, including, but not limited to, those beneficial interests
transferred In a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at 4 xuture date to a purchaser.

If all or any part of the Propergz<or any Interest in the Property is sold or transferred (or if Borrower is not & natural
person and a beneficial interest in Borrower igsoid or transferred) without Lender's prior written consent, Lender may require
immediate payment in full of all sums securcd bv this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicablz Law.

- If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of
not less than 30 days from the date the notice is given in uccordance with Sectior 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke-any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. (f inrrower meeis certain conditions, Borrower shall have
the right to have enforcement of this Seeurity Insfrument disconfinued a2 eny time prior to the carliest of: (a) five days before
sale of the Property pursuant to Section 22 of this Security Instrument; (5) such other period as Applicable Law might specify
for the termination of Borrower's right to reinstate; or (¢) entry of a judgmeri-=nforcing this Security Instrument. Those
conditions are that Borrower: () pays Lender all sums which then would be duc anae: this Security Instrument and the Note as
if no acceleration had occurred; (b) cures any default of any ather covenants or agrieinents; (¢) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; property mspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Tnstrument; and (d) takes such action as Lender may reasonably require o assure that Lendsi's interest in the Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Szcutity Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require/ihai Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (2} cacii: {b) money order; (c)
certified check, bank check, treasurer's check or cashier's check, provided any sach check is drawn uporn an institation whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upord z¢instatement by
Borrower, this Security Instrament and obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change
in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrament, and Applicable Law. There
also might be ene or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the
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Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges that the
other party has breached any pravision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party (with such nofice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time period will be deemed
to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursaant
* to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provxslons of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances“ are those substances deﬁncd as
toxic or hazardous culistances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxi¢. hetroletm products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and rad o24tive materials; (b) "Environmental L.aw" means federal laws arid laws of the jurisdiction where the
Property is located that rziate to health, safety or environmental protection; (c) "Environmental Cleanup" includes any response
action, remedial action, or rémuval action, as defined in Environmental Law; and (d) an "Environmental Condition" means a
condition that can cavse, contriny’e %o, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause-or permit the presenice, use, disposal, storage, or release of any Hazardous Substances, or
threaten to refease any Hazardous Subistznoos, on or in the Property. Botrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) thats in wiolation of any Environmental Law, (b) which creates an Enviranmental
Condition, or (c) which, due to the presence, usc, or release of a Hazardous Substance, creates a condition that adversely
affects the vaiue of the Property. The preceding tvio sentences shall not apply to the presence, use, or storage on the Property of
small quantities of TTazardous Substances that are sepzrnlly recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limitz< iv, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (¢) any investigation, ¢laim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Enviroasntal Condition, inchuding but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and () any condition caused by the presence, use
or release of a Hazardous Substance which adversely affects the value e i Property. If Borrower learns, or is notified by any
governmental or regulatory authority, or any private party, that any remaov:!or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all neressary remedial actions in accordance with
" Environmental Law. Nothing herein ghall create any obligation on Lender-fec an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrie as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to aczeleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to accelera’ton der Section 18 nnless
Applicable Law provides otherwise). The natice shall specify: (a) the default; (b) the action requiied to cure the default;
{c) a date, not less than 30 days from the date the notice is given to Borrewer, by which the detault’muost be cared; and
(d) that failere to cure the defanlt on or before the date specified in the notice may result in acee eration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. I"se notice shall
further inform Borrower of the right fo reinstate afier acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defemse of Borrower to acceleration and foreclosure, If the default is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment ir full of ali
sums secured by this Security Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled to collect 21l expenses incarred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instroment. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Secutity Instrument,
but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.
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24. Waiver of Homestead. In accordance with Illinois faw, the Borrower herebyy releases and waives all rights under
and by virtoe of the Tlinois homestead exemption laws.

25. Placement of Collateral Protection Iusorance. Unless Borrower provides Lender with ev1dence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Borrower's collateral, This insurance may, but need not, protect Borrower's inferests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Barrower has obtained ingurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with the placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower's total outstanding balance or obligation. The costs of the
insurance may be more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING RELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in a?y__Ride;;xccu ted by Borrgwer and recorded with it.

s

(- 7Y-20z0
MARK C MURNANE - DATE -

[ s
/S

éﬁ“tl_

STATE OF

COUNTY OF

Z/“‘ LG e

The foregoing instrument was acknowledged before me this = 7 = by CATEERINE W

MURNANE, MARK ( MURNANE.
/ /// 5

Y Y LY VEVV VYV VY Yy

"OFFICIAL SEALD Notary Puptic”” ~
w EILEEN 1 DE “CH‘. TSIA
Notary Public, Slate of linols , s
g My Commission Expires 7/17/2022 My Commission Expires: 7 e 2 2

Individual Loan Originator: BRETT LOTSOFF, NMLSR.ID: 108704
Loan Originator Organization: LOANDEPOT.COM, LLC,NMLSR ID; 174457

JLLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT -
32344 Page 11 of 11 Form 3014 1701

- [IIan

323111)11]400432245




2023207187 Page: 13 of 18

UNOFFICIAL COPY

FiXED/ADJUSTABLE RATE RIDER
(OneYear Treasury Index-Rate Caps)
MURNANE

Loan#: 400432245
MIN: 100853704004322452

THIS FIXED/ADIJUSTABLE RATE RIDER is made this 24TH day of JUNE, 2020 and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Secutity Instrument”) of the same dat given by the undersigned ("Borrower")
to secure Borrower's Fixed/Adjustable Rate Note (the "Note") 10 LOANDEPOT . COM, LLC
("Lender") of the same date and covering the property described.in the Security Instrument and
located at:

2014 PRAIRIE ST, GLENVIEW, IL 50025
[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE
LIMITS THE AMOUNT BORROWER'S ADJUSTABLE INTEREST ® 4 'E
CAN CHANGE AT ANY ONE TIME AND THE MINIMUM AMND
MAXIMUM RATES BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addifion to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

MULTISTATE FIXED/ADJUSTABLE RATE RIDER--ONE-YEAR TREASURY INDEX-Single

Family—-Fannie Mae Uniform Instrument
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The Note provides for an initial fixed interest rate of 3. 500%. The Note also provides for
a change in the initial fixed rate 10 an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The initial fixed interest rate I will pay will change to an adjustable interest rate on the first
day of JULY, 2027 and the adjustable interest rate I will pay may change on that day every 12th
month thereafter. The date on which my initial fixed interest rate changes to an adjustable interest
rate, and‘each date on which my adjustable interest rate could change, is called a "Change Date."

(BY The Index ‘

Begiaxirng with the first Change Date, my adjustable interest rate will be based on an Index
that is calculated-axd provided to the general public by an administrator (the "Administrator"}). The
"Index" is the weekly @verage vield on United States Treasury securities adjusted to a constant
maturity of one year, 4s rn2de available by the Board of Governors of the Federal Reserve System.
The most recent Index value-available as of the date 45 days before each Change Date is called the
"Cuirent Index," provided tharii the Current Index is less than zero, then the Current Index will be
deemed to be zero for purposes of calzulating my interest rate.

If the Index is no longer availible, it will be replaced in accordance with Section 4(G)
below.

(C) Calculation of Changes

Before each Change Date, the Note Eolder will caleulate my new interest rate by adding
TWO AND THREE-FOURTHS percentage points (2. 750%) (the "Margin") to the Current Index.
The Margin may change if the Index is replaced by the Note Holder in accordance with Section
4(G)2) below. The Note Holder will then round the resulc of the Margin plus the Current Index to
the nearest one-eighth of one percentage point (0.125%). Sudject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate wiril the next Change Date.

The Note Holder will then determine the amount of the pronithly payment that would be
sufficient to repay the unpaid principal that T am expected to owe at the Change Date in full on the
Maturity Date at my new interest rate in substantially equal payments, The result of this calculation
will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate T am required to pay at the first Change Date will not k¢ zreater than
8.500% or less than 2. 750%. Thereafter, my adjustable interest rate will never bearcieased or
decreased on any single Change Date by more than two percentage points from the rate i interest 1
have been paying for the preceding 12 months. My interest rate will never be greater than 8. 500%
or less than 2.750%.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of

MULTISTATE FIXED/ADJUSTABLE RATE RIDER--ONE-YEAR TREASURY INDEX~-Single
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my new monthly payment begimning on the first monthly payment date afier the Change Date until
the amount of my monthly pavinent changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initial fixed
interest rate to an adjustable interest rate and of any changes in my adjustable interest rate before
the effective date of any change. The notice will include the amount of my monthly payment, any
information required by law to be given to me and also the title and telephone number of a person
who willanswer any question [ may have regarding the notice.

(z¥'rReplacement Index and Replacement Margin

‘ The Trdsx is deemed to be no longer available and will be replaced if any of the following
events (each, a "Replacenient Event") occur: (i) the Administrator has permanently or indefinitely
stopped providing ine‘index to the general public; or (ii) the Administrator or its regnlator issues an
official public statemeat that the Index is no longer reliable or representative.

If a Replacement Event occurs, the Note Holder will select a new index (the "Replacement
Index"} and may also select 4 new margin {the "Replacement Margin"}, as follows:

(1) If a replacement (ndex has been selected or recommended for use in consumer
products, including residentral adjustable-rate mortgages. by the Board of Governors of
the Federal Reserve Svsterr, theFederal Reserve Bank of New York, or a committee
endorsed or convened by the Bcard of Governors of the Federal Reserve System or the
Federal Reserve Bank of New Yrk at the time of a Replacement Event, the Note
Holder will select that index as the Replacement Index.
(2) If a replacement index has not been selzcted or recommended for use in consumer
products under Section (G)(1) at the fime ol a Replacement Event, the Note Holder will
make a reasonable, good faith effort to select a leplacement Index and a Replacement
Margin that, when added together, the Note Holder Teasonably expects will minimize
any change in the cost of the loan, taking into accountth< historical performance of the
Index and the Replacement Index. ‘
The Replacement Index and Replacement Margin, if any, willzc-operative immediately
upon a Replacement Event and will be used to determine my interest rate and monthly payments on
Change Dates that are more than 45 days after a Replacement Event. The Indexand Margin could
be replaced more than once during the term of my Note, but only if another Keplazcment Event
occurs. After a Replacement Event, all references to the "Index" and "Margin" willve'deemed to
be references to the "Replacement Index" and "Replacement Margin."
The Note Holder will also give me notice of my Replacement Index and Replacement
Margin, if any, and such other information required by applicable law and regulation.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the
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ated in Section A above, Uniform Covenant 18 of the Security Instrument shall read as

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property" means any legal or beneficial interest in the Property,
including, but not limited to, those beneficial interests transferred in a bond for deed,
contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfar of title by Borrower at a future date to a purchaser.

ff all or any part of the Property or any Interest in the Property is sold or
transferrzd or if Borrower is not a natural person and a beneficial interest in Borrower is
sold or transié-red) without Lender's prior wriiten consent, Lender may require immediate
payment in fu'l'of all sums secured by this Security Instrument. However, this option shall
not be exercised‘ov/Lender if such exercise is prohibited by Applicable Law.

If Lender axcrcises this option, Lender shall give Borrower notice of acceleration.
The notice shall provid¢ a peziod of not less than 30 days from the date the notice is given
in accordance with Section 15 within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any rezaedies permitted by this Security [nstrument without
further notice or demand on Borrowsr

2. When Borrower's initial fixed intersst vate changes to an adjustable interest rate under

the terms stated in Section A above, Uniform Cevenant 18 of the Security Instrument described in
Section B1 above shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the
Security Instrument shall be amended to read as follows: -

Transfer of the Property or a Beneficial Ircerest in Borrower. As used in this
Section 18, "Interest in the Property" means any legal or bepsficial inferest in the Property,
including, but not limited to, those beneficial interests tianstarred in a bond for deed,
contract for deed, installment sales contract or escrow agreemen’, #:e intent of which is the
transfer of title by Borrower at a future date to a purchaser.
~If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial intercst in-Rorrower is
sold or transferred) without Lender's prior written consent, Lender may require immediate
payment in full of all sums secured by this Security Instrument. However, this eption shall
not be exercised by Lender if such exercise is prohibited by Applicable Law. Leudéralso
shall not exercise this option if: (a) Borrower causes to be submitted to Lender informiition
required by Lender to evaluate the intended transferee as if a new loan were being made to
the transferee; and (b) Lender reasonably determines that Eender's security will not be
impaired by the loan assumption and that the risk of a breach of any covenant or agreement
in this Security Instrument is acceptable to Lender.
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To the extent permitted by Applicable Law, Lender may charge a reasonable fee as

a condition to Lender's consent to the loan assumption. Lender also may require the

transferee to sign an assumption agreement that is acceptable to Lender and that obligates

- the transferee to keep all the promises and agreements made in the Note and in this

Security Instrument. Borrower will continue to be obligated under the Note and this
Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall
give Parrower notice of acceleration. The notice shall provide a period of not less than 30
days from the date the notice is given in accordance with Section 15 within which
Borrowerinust pay all sums secured by this Security Instrument. If Borrower fails to pay
these suriis prior to the expiration of this period, Lender may invoke any remedies
permitted by Za1s Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Ride’. '

ﬁ’f

{ORROWER |- ; CATHERINE W MUXNANE - DATE -

N | ) . P
LN— £ 0620

MARK C MURNANE - DATE -

P
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EXHIBIT A

Order No.: SC20008883

For APN/Parcel ID{s): 04-35-110-011-0000
For Tax Map ID{s):  04-35-110-011-0000

LOT 4 IN ELOCK 1 IN PALMGREN'S SUBDIVISION OF BLOCKS 7 AND 18 IN OAK GLEN, A
SUBDIVISICN THE SOUTH 1/2 OF THE NORTHWEST 1/4 OF SECTION 35, TOWNSHIP 42 NORTH,
RANGE 12/ EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.



