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MORTGAGE

Hurley

Loan#: 2401015871

PIN: 24-09-133-051-0000
Serv. #: 0142035831

MIN: 100288224010158712
MERS Phone: 1-888-~679-6377
Case#: 138-0652512-703

DEFINITIONS

Words used in multiple sections of this document are defineq uelov’ and other words are defined in Sections 3, 10, 12, 17, 19
and 21, Certain rules regarding the usage of words used in this aueiment are also provided in Section 15.

(A) "Security Instrument” means this document, which is dated minr: 18, 2020, together with all Riders to this
document.

(B) "Borrower" is Ofelia Hurley, unmarried. Barrower is the mortga for uner this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate)corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee unde: 1is Security Instrument. MERS is

organized and existing under the laws of Delaware, and has an address and telephone iwmber of P.O. Box 2026, Flint, MI
48501-2026, tel. (888) 679-MERS. .

(D} "Lender" is HomeBridge Financial Services, Inc..Lenderis a Corporation nrganized and existing
under the laws of New Jersey. Lender's address is 194 Wood Avenue South, 9th flesz, Iselin, NJ
08830.

(E) "Note" means the promissory note signed by Borrower and dated June 18, 2020. The Note states tha. Borrower owes
Lender Two Hundred Twenty-Five Thousand One And 00/100 Dollars (U.S. $225,001.0C) pus interest at
the rate of 3. 250%. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than July 1, 2048.

(F) "Property' means the property that is described below under the heading "Transfer of Rights in the Property."
(G) "Loan" means the debt evidenced by the Note, plus interest, late charges due under the Note, and ail sums due under this

Security Instrument, plus interest,
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(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

O Adjustable Rate Rider 0 Condominium Rider O Planned Unit Development Rider
[ Other{s) [specify]

(I) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments™ means all dues, fees, agsessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, v/bich is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to
order, instruet, or actuorize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, autoruated teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers:

(L} "Escrow Items" meaus *0se items that are described in Section 3.

(M) "Miscellaneous Proceeds” moans any compensation, settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds Laid »nder the coverages described in Section 5) for: (i) damage to, or destruction of, the
Property; (ii) condemnation or other takizg of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as 1o, «b value and/or condition of the Property.

"Mortgage Insurance” means fnsurance rrotecting Lender against the nonpayment of, or default on, the Loan,
g g

(0) "Periodic Payment" means the regularly scbzduled amount due for (i) principal and interest under the Note, plus (ii) any
amounts under Section 3 of this Secuxity Instrumeit.

(P) "RESPA" means the Real Estate Settlement Proceluras Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (12 C.E.R. Part 1024), as they might be amendpd rom time to time, or any additional or successor legislation or
regulation that governs the same subject matter. As used in this Security Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard to a "federally related mcrtguge loan" even if the Loan does not qualify as a "federally
related mortgage loan” under RESPA.

(Q} "Secretary™ means the Secretary of the United States Department of iJ-using and Urban Development or his designee.

(R) "Successor in Interest of Borrower" means any party that has taken ii*le to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Instrument:

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewais, extensions and modifications of
the Note; and (if) the performance of Borrower's covenants and agreements under this Security Instrument and the Note, For
this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee fo' Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property tucuied in the COUNTY of
Cook:

See attached legal description

which currently has the address of 9840 S 54th Ave, Oak Lawn, IL 60453-2924 ("Property Addisss"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and agrees
that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary to comply
with law or custom, MERS {as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of
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those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower
warrants and will defend generally the title to the Properly against all ¢laims and demands, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM. COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymeni of Principal, Interest, Escrow Items, and Late Charges. Borrower shall pay when due the principal of,
and interest on, the deb: evidenced by the Note and late charges due under the Note. Borrower shall also pay funds for Escrow
Items pursuant to Seciior'3, Payments due under the Note and this Security Instrument shall be made in U.S. currency.
However, if any check’or-ot'wr instrument received by Lender as payment under the Note or this Security Instrument is
returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; {c) certified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an instifution whose deposits

are insured by a federal agency, instraraep.2lity, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Leuder when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 14. Lender may return any
payment or partial payment if the payment or parca) payments are insufficient to bring the Loan current. Lender may accept
any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hercunder or prejudice to
its rights to refuse such payment or partial payments ir'vie future, but Lender is not obligated to apply such payments at the
time such payments are accepted. If each Periodic Payment ‘5 apolied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied Smdeuntil Borrower makes payment to bring the Loan current, if
Borrower does not do so within a reasonable period of time, Lendershall either apply such funds or return them to Borrower, If
not applied earlier, such funds will be applied to the outstanding rrincipal balance under the Note immediately prior to
foreclosure. No offset or claim which Borrower might have now or in the fature against Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument or perfersing the covenants and agreements secured by this
Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described.in fais Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority:

First, to the Mortgage Insurance premiums to be paid by Lender to the Secrefary or the monthly charge by the
Secretary instead of the monthly mertgage insurance premiums;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note; and,

Fifth, to late charges due under the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount of the Periedic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until
the Note is paid in fiill, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and assessments and other
items which can atfain priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments
or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly charge by the Secretary instead of the
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monthly Mortgage Insurance premiums, These items are called "Escrow Items.” At origination or at any time during the term
of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments skall be an Escrow Item, Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for
any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay
directly, when and where payable, the amounts due for any Escrow Items for which payment of Funds has been waived by
Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender
may require. Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to be a
covenant and agreement contained ir this Security Instrument, as the phrase "covenant and agreement" is used in Section 9, If
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Bscrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repav.«o Lender any such amount. Eender may revoke the waiver as to any or all Escrow Items at any time by &
notice given in accuidance with Section 14 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such
amounts, that are then ceviired under this Section 3.

Lender may, at a7y iime, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESEFA, and (b) not to exceed the maximum amount a lender can require under RESPA., Lender shall
estimate the amount of Funds dre o+ the basis of current data and reasonable estimates of expenditures of future Escrow Items
or otherwise in accordance with Zpr lirable Law.

The Funds shall be held in an iastitution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an instituticn. whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no la‘er than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analvzirg the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law nermits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest to be paill ox #iie Funds, Lender shall not be required to pay Borrower any interest
or earnings on the Funds, Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as detincd inder RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Fouds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Leager the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments. If theré 15 a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Rozawer shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in no more than 12 mont'ly payments,

Upon payment in full of all sums secured by this Security Instrument, Lenrier-chall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, aad Zimpositions attributable to the
Property which can attain priority over this Security Instrument, leaschold payments or grourd rents on the Property, if any,
and Community Association Dues, Fees, and Assessments, if any. To the extent that these itemus ars-Fscrow Items, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumeiit uuléss Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, huv.oaly so long as
Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforceruedt »f the lien in,
legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings are
pending, but only until such proceedings are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in
this Section 4.

5. Property Insurance. Borrower shall keep the improvements now existing or hercafler erected on the Property
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insured against loss by fire, hazards included within the term "extended coverage," and any other hazards including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan, The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, cither: (a) a one-time charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such c«verage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Praperty, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Burmo wer acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Bocrover could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower s=cured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shail Le rayable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies rerrived by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include »standard mortgage clause, and shall name Lender as mortgagee and/or as additional
loss payee. Lender shall have the right tc-1o's the policies and renewal certificates. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums #ad renewal notices. If Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall name Lender as mortgagee and/or 45 2n additional loss payee.

In the event of loss, Borvower shall give protapi uotice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Rorrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lerder, .hall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened, During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds untii [ender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender's satisfaction, provided ihat such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the
work is completed. Unless an agreement is made in writing or Applicable Law reauires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings n sich proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shall not be paid out of the insurance proceads and shall be the sole obligation of
Borrower, If the restoration or repair is not economically feasible or Lender's secuiity would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not th*n dne, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any availabic insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance cirrier has offered to seftle a
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice i’ gien, In either event,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (4) Brrower's rights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Insttmszt, and (b) any
other of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) unaar all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the
insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this Security Instrument,
whether or not then due,

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender determines that this requirement shall cause undue hardship for
the Borrower or unless extenuating circumstances exist which are beyond Borrower's control,
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7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursgant to
Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Properfy if damaged to
avoid further deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to the
Propetty, Borrower shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes, Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments
as the work is completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

If condemnation proceeds are paid in connection with the taking of the property, Lender shall apply such proceeds to
the reductjon of the indebtedness under the Note and this Security Instrument, first to any delinquent amounts, and then to
payment of principal. Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly
payments or chancg the amount of such payments.

Lender or 1t°agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect ths interior of the improvements on the Property. Lender shall give Borrawer notice at the time of or prior
to such an interior inspection specifying such reasonable cause.

8. Borrower's Loaa A pplication. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entifies acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate informaticii or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material revresentations include, but are not limited to, representations concerning Borrower's
occupancy of the Property as Borrower's nrincipal residence.

9, Protection of Lender's Interest ix th: Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements cortained in this Security Instrument, (b) there is a legal proceeding that might
significantly affect Lender's interest in the Propeziv-and/or rights under this Security Instrument (such as 2 proceeding in
bankruptey, probate, for condemnation or forfeiture, o~ enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (c) Bor.owerhas abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's irterest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, aid sscuring and/or repairing the Property. Lender's actions can
include, but are not limited to: (a) paying any sums secured by a liep which has priority over this Security Instrument; )
appearing in court; and (¢) paying reasonable attorneys' fees to protact its interest in the Property and/or rights under this
Security Instrument, including its secured position in a bankruptey procesding, Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or bzard up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have wilities turned on or off. Although Lender may
take action under this Section 9, Lender does not have to do se and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Sectioa 3.

Any amounts disbursed by Lender under this Section 9 shail become addition=i debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disburseinunt and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisians of the lease. Borrower
shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the grourd 'Zase, Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquaizes fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in & series of progress payments as the work is
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completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds, If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Procaeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, desuction, or loss in value divided by (b) the fair market value of the Property immediately before the partial
taking, destruction, e ioss in value. Any balance shall be paid to Borrower.

In the event of 4 rartial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately kefose the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the particl isking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be ayplied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abande:ied by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to niak: a7 award to settle a claim for damages, Barrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing
Party" means the third party that owes Borrower Jiscellaneous Proceeds or the party against whom Borrower has a right of
action in regard 10 Miscellaneous Proceeds.

Borrower shall be in default if any action or preszeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material irrpai-ment of Lender's interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, ir'acceleration has occurred, reinstate as provided in Secticn 18, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property
or other material impairment of Lender's interest in the Property or rigits under this Security Instrument. The proceeds of any
award or claim for damages that are attributable to the impairment of Lerdet's interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair oi the Property shall be applied in the order
provided for in Section 2,

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Sritension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lrdder to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commenee proceedings against any Successor in Interest of Berrower or to refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by rearon f any demand made by
the original Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercisy 2 any right or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities or Sucsessors in Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise oi zay right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants uud agrees that
Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security Instrument
but does not execute the Note (a "co-signer"}: (a} is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer's intercst in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and {c) agrees that Lender and any other Barrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under
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this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such release in writing, The covenants and agreements of this Security Instrument shall
bind (except as provided in Section 19) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for setvices performed in connection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but not
limited to, attorneys' fees, property inspection and valuation fees. Lender may collect fees and charges authorized by the
Secretary. Lender may not charge fees that are expressly prohibited by this Security Instrument, or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permiited limits, then: (a) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already
collected from Borrower which exceeded permitted limits will be refunded to Bortower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
prineipal, the red:iction will be treated as a partial prepayment with no changes in the due date or in the monthly payment
amount unless the Nois holder agrees in writing to those changes. Borrower's acceptance of any such refund made by direct
payment to Borrower wil! constitute a waiver of any right of action Borrower might have arising out of such overcharge.

14. Notices. Al'notices given by Borrower or Lender in connection with this Security Instrument must be in writing,
Any notice to Borrower in conuection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or wler uctually delivered to Borrower's notice address if sent by other means, Nofice to any one
Borrower shall constitute notice to 71! Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrorver has designated a substitute notice address by notice to Lender. Borrower shall
prompily notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a riange of address through that specified procedure. There may be only one
designated notice address under this Security instrment at any one time. Any notice to Lender shall be given by delivering it
or by mailing it by first class mail to Lender's adcrecs ctated herein unless Lender has designated another address by notice to
Borrower. Any notice in connection with this Securit; Yastrument shall not be deemed to have been given to Lender until
actually received by Lender. If any notice required by tais Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument,

15, Governing Law; Severability; Rules of Constructicn. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located -All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applica%ie Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such sileac shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instmiment or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shali-meia and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include #;> plaral and vice versa; and () the
word "may" gives sole discretion without any obligation to take any action.

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Irsitument,

17. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Sectie« 17, "Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, thoss baneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the iutent of which is the
transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with Section 14 within which Borrower must pay all sums
secured by this Sceurity Instrument. If Borrower fails to pay these sums prior o the expiration of this period, Lender may

FHA Illincis Mortgage - 09/15
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invoke any remedies permitted by this Security Instrument withcut further notice or demand on Borrower.

18. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to reinstatement of a mortgage. Those conditions are that Borrower: (a) pays Lender all sums which then would be
due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under this Security Instrument; and (d} takes such action as Lender may reasonably require to assure
that Lender's interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided under Applicable Law. However,
Lender is not required to reinstate if: (i) Lender has accepted reinstatement after the commencement of foreclostire proceedings
within two years immediately preceding the commencement of a current foreclosure proceedings; (ii) reinstatement will
preclude foreclosure on different grounds in the future, or (iii) reinstatement will adversely affect the priority of the lien created
by this Security Instriment. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
following forms, as se'acted by Lender: (a) cash; (b) money order; (¢} certified check, bank check, treasurer's check or cashier's
check, provided any svch sheck is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funis Transfer, Upon reinstatement by Borrower, this Security Instrument and obligations secured
hereby shall remain fully eftective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
of acceleration under Section 17

19. Sale of Note; Change r.f Zoan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be so'd-one or more times without prior notice to Borrower. A sale might result in a change
in the entity (known as the "Loan Serviczi”) that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obuigations under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Lean Servicer unrelated to a sale of the Note. If there is 2 change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made anc any-other information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter fi¢ Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unisss stherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or beJsined to any judicial action (as either an individual litigant
or the member of a class) that arises from the other party's actions ptreaant to this Security Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reaso ¢x, this Security Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance w.ti the requirements of Section 14) of such alleged
breach and afforded the other party hereto a reasonable period after the givirg ot such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can Ue taken, that time period will be deemed
to be reasonable for purposes of this paragraph. The notice of acceleration and opporuaty to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 17 skall e deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 19,

20. Borrower Not Third-Party Beneficiary to Contract of Insurance, Mortgage insurance reimburses Lender (or
any entity that purchases the Note} for certain losses it may incur if Borrower does not repay th¢ Loin as agreed. Borrower
acknowledges and agrees that the Borrower is not a third party beneficiary to the contract of insuraice vetveen the Secretary
and Lender, nor is Borrower entitled to enforce any agreement between Lender and the Secretary, unless exnlicitly authorized
to do sa by Applicable Law.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline; kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (¢} "Environmental Cleanup" includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d} an "Environmental Condition" means a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

FHA Illinois Mortgage - 09/15
EX 1937112 Page 9 of 11

|
M



2023306157 Page: 11 of 25

UNOFFICIAL COPY

0142035831 2401015871

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any povernmental or régulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b} any Environmental Condition, including but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use
or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower leamns, or is notified by any
governmental or régu'atory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Propert;: is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. iNothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVFMANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remcdivs. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agrecuient in this Security Instrument (but not prior to acceleration under Section 17 unless
Applicable Law provides otherwise). 'Cbz rotice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from thc date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosurs by judicial proceeding and sale of the Preperty. The notice shall
further inform Borrower of the right to reinstate 7ite- acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense %" Corrower to acceleration and foreclosure. If the default is not
cured on or before the date specified in the notice, Lendey at its option may require immediate payment in full of all
sums secured by this Security Instrument without furtoer demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled to collect all expierses incurred in pursning the remedies provided in this
Section 22, including, but not limited to, reasonable atforneys' ‘ees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Se¢iify Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge 3ogower a fee for releasing this Security Instrument,
but only if the fee is paid to a third party for services rendered and the charging of e fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Illinois law, the Borrower heieby releases and waives all rights under
and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Berrower provides'Ledder with evidence of the insurance
coverage required by Barrower's agreement with Lender, Lender may purchase insuranc: at Rerrower's expense to protect
Lender's interests in Botrower's collateral. This insurance may, but need nof, protect Borrow='s interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Porro ver in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after proviéiug Lender with evidence
that Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchaszs insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with the placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower's total outstanding balance or obligation. The costs of the
insurance may be more than the cost of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and recorded with it.

‘:%MW §-/8 2027

- BORROWER - Ofelis Hufley - DATE -

STATEOF T1linois
COUNTY OF Cook

The foregoing iistiument was acknowledged before me this June 18, 2020 by Ofelia Hurley, as an

individual. e

e

- y Wﬂé B@Q%

- ; :

§ OFFIGIAL SEAL i Notary Public O
MICHELLE LEE BALEY i

L .
NOTARY PUBLIG - STATE OF ILLI/OIS - . 7Z r(/ 7o
& MY COMMISSION EXPIRES 0204724 My Commission Bpics < L3 7 4

%NS

Individual Loan Originator: Maxwell Noble, NMLSR ID( 1829792
Loan Originator Organization: Allied First Bank SB, NMLTRID: 203463
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llinois Anti-Predatory

Lending Database
Program

Certificate of Exemption

Report Mortgage erund
844.768-1713

—_

The property idenfified as: PIN: 24-09-133-051-0000 I'Z_SQLL{‘—\QtS

Address’
Street: 9840 S hdth Ave

Street line 2:
City: OakLlawn State: IL ZIP Code: 60453

Lender. HomeBridge Financial Services, Inc

Borrower: Ofelia Hurley, unmarried

Loan / Mortgage Amount: $225,001.00

This property is located within the program area and the transaction is exempt from the requiremarnts of 765 ILCS 77/70
ef saq. because the application was taken by an exempt entity.

Certificate number: 63C95498-B1AF-4256-9C43-FI98ABE20DOF Execution date: 6/18/2020
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After Recording Return To:

Homebridge Financial Services,
Inc.

433 Hackensack Ave, 5th Floor
Hackensack, NJ 07601

(855) 442-7434

ATTN: Final Does Department

This Instrument Prepared By:

Chris West

HomeBridge Financial Services,
Ineg

194 Wood Avenus South

Iselin NJ QBP0

(855) 442-7434

TGS

[Space Above This Line For Recording Data]

MORTGAGE

Hurley

Loan #; 2401015871

PIN: 24-09-133-051-0000
Serv. #: 0142035831

MIN; 1002858224010158712
MERS Plhone: 1-888~679-8377
Case #: 138~-D651512~-703

DEFINITIONS

Words used in multiple sections of this document are definea velovr and other words are defined in Sections 3, 10, 12, 17, 19
and 21, Certain rules regarding the usage of words used in this ag:inent are also provided in Section 15,

(A) "Security Instrument” mezans this document, which is dated swnr: 18, 2020, together with all Riders to this
document.
(B} "Borrower" is Ofelia Hurley, unmarried. Borrower is the mortga ror uader this Security Instrument,

(C) "MERS" is Mortgage Elecironic Registration Systems, Inc. MERS is a separacecorporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee unde: 0is Security Insirument, MERS is
organized and existing under the laws of Delawars, and hag an address and telephone rwmbér of P.O. Box 2026, Flint, MI
48501-2026, tel, (888) 679-MERS, .

(D} "Lender" is HomeBridge Financial Services, Inc..Lenderis a Corporation nrganized and existing
under the laws of New Jersey. Lender's address is 194 Wood Avenue Seuth, 9th flouxz, Iselin, NJ
08830,

(E) "Note" means the promissory note signed by Borrower and dated June 18, 2020. The Note states (ha. Borrower owes
Lender Two Hundred Twenty-Five Thousand One And 00/100 Dollars (U.S. $225,001.00) p.us interest at
the rate of 3., 250%. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than July 1, 2049,

(I°) "Property"’ means the property that is described below under the heading "Transfer of Rights in the Property.”

(G) "Loan" means the debt evidenced by the Note, plus intercst, late charges due under the Note, and all sums due under this
Security Instrument, plus interest.

FHA Iirois Mortgage - 09/15
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(F) "Riders" means all Riders to this Sccurity Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [cheek box as applicable]:

L[] Adjusteble Rate Rider (O Condominium Rider [ Planned Unit Development Rider
O Other(s) [specify]

(1) "Applicable Law" means all controlling applicable federal, state and loeal statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(3) "Community Association Dues, Fees, and Assessments™ means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar arganization,

(K) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, */2ich is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape o as to
order, instruet, or auliwrize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, autoraated teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfere:

(L)} "Escrow Items" means Hase items that are described in Section 3.

(M) "Miscellaneous Proceeas"” mians any compensation, settlement, award of damages, or proceeds paid by any third parly
(other than insurance proceeds Laid »nder the coverages described in Section 5) for: (i) damage to, or destruction of, the
Property; (ii) condemmnation or other takizg of all or any part of the Property; (jii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as 10,40 value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance rcotecting Lender against the nonpayment of, or default on, the Loan.

(O) "Periodic Payment" means the regularly sshoduled amount due for (i) principal and interest under the Note, plus (ii) any
amounts under Section 3 of this Security Instrumei?.

(P) "RESPA" means the Real Estate Settlement ProceZures Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R. Parr 1024), as they might be amended Som time to time, or any additional or successor legislation or
regulation that governs the same subject matter. As used in ‘this Security Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard to a "federally related mertguge loan" even if the Loan does not qualify as a "federally
related mortgage loan" under RESPA.

(Q) "Secretary” means the Secretary of the United States Department of 12using and Urban Development or his designee.

(R) "Successor in Interest of Borrower"” means any party that has taken 4#le to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: {i) the repayment of the Loan, and all renewa.s, extensions and modifications of
the Note; and (ii) the performance of Borrower's covenants and agreements under this Securits Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee fo! Lender and Lender's
successors and assigns) and to the suceessors and assigns of MERS the following described property lueued in the COUNTY of
Cook:

S8ee attached legal description

which currently has the address of 9840 8 54th Ave, Oak Lawn, IL 60453-2924 ("Property Addiess"):

TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements, appurtenanees,
and fixtures now or hereafter a part of the property, All replacements and additiong shall algo be covered by this Seeurity
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and agrees
that MERS liolds only legal title to the interests pranted by Borrower in thiz Security Ingtrument, but, if necessary to comply
with law or custom, MERS {as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of
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those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action required of
Lender including, but not limited to, releasing and canceling this Sccurity Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and bas the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrawer
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymeni of Principal, Interest, Escrow liems, and Late Charges. Botrower shall pay when due the principal of,
and interest on, the debevidenced by the Note and Jate charges due under the Nofe, Borrower shall also pay funds for Escrow
Items pursuant to Seciior 3, Payments due under the Note and this Security Instrument shall be made in U.8. currency.
However, if any check’or-ot'ier instrament received by Lender as payment under the Note or this Security Instrument is
returned to Lender unpaid, L2pZer may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; () certificd
check, bank check, treasurer's chesi or cashier's check, provided any such check is drawn upon anh instifution whose deposits
are insured by a federal agency, instrurier.elity, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lesder when received at the location designated jn the Note or at such other
location as may be designated by Lender in'accordance with the notice provisions in Section 14. Lender may return any
payment or partial payment if the payment or paria) payments are insufficient (o bring the Loan current. Lender may accept
any payment or partial payment insufficient to bring the I »an current, without waiver of any rights hereunder or prejudice to
its rights to refuse such payment or partial payments ir/\'sc future, but Lender is not obligated to apply such payments at the
time such payments are accepted. If each Periodic Payment s apolied as of its scheduled due date, then Lender need not pay
intcrest on unapplied funds. Lender may hold such unapplied Smde until Borrower makes payment to bring the Loan cwrrent. if
Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or return them to Borrower, If
not applied earlier, such funds will be applied to the outstanding rifncipal balance under the Note immediately prior to
foreclosure, No offset ar ¢laim which Borrower might have now or in the fature against Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument or perfurniing the covenants and agreements secured by this
Security Instrument.

2, Application of Payments or Proceeds, Bxcept as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority:

First, to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly charge by the
Secretary instead of the monthly mertgage insurance premiums;

Second, to any taxes, spceial assessments, leaschold payments or ground rents, axd fire_ flood and other hazard
insurance premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note; and,

Fifth, to late charges due under the Note,

Any application of payments, insurance procecds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until
the Note is paid in fill, a sum (the "Funds") to provide for payment of amounts due for: (a} taxes and assessments and other
items which can attain priority over this Security Instrment as a lien or encumbrance on the Property; (b) leaschold payments
or ground rents on the Property, if any; (¢) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Ingurance premiums to be paid by Lender to the Secretary or the monthly charpe by the Secretary instead of the
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monthly Mottgage Insurance premiums. These items are called "Escrow [tems.” At origination or at any time during the term
of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow Item., Borrowey shall promptly furnish te Lender all notices of amounts
to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items, Lender may waive Borrower's obligation to pay to Lender Funds for
any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay
directly, when and where payable, the amounts due for any Escrow Items for which payment of Funds has been waived by
Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender
may require. Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed 1o be a
covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement" is used in Section 9, If
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repavo Lender any such amount, Lender may revoke the walver as to any or all Escrow Items at any time by a
natice given in accuidance with Scetion 14 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such
aroounts, that are then sequired under this Section 3,

Lender may, at a7y iime, collect and hold Funds in an amount (z) sufficient to permit Lender to apply the Funds at the
time specified under RESE A, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds drz o the basis of current data and reasonable estimates of expenditures of future Escrow Items
or otherwise in accordance with Aprticalle Law.

The Funds shall be held in an jastitution whose deposits are insured by a federal agency, instromentality, or entity
(including Lender, if Lender is an institutior. whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Bscrow Ttems no later than the time specified under RESPA. Lender shall not charge Borrower for
liolding and applying the Funds, annually analvzira the eserow account, or verifying the Escrow [tems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest to be pail ou #iie Funds, Lender shall not be required to pay Borrower any interest
or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Barrawer, without charpe, an annual accounting of the Funds as required by RESPA.,

If there is a surplus of Funds held in escrow, as definzd nnder RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Fouds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Leuder the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments. If thers 15 a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Ro:zower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in no more than 12 monfuly payments,

Upon payment in full of all sums secured by this Security Instrument, Lensier-chall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, i Zimpositions attributable to the
Property which can attain priority aver this Security Instrument, leaszhold payments or groud vonts on the Property, if any,
and Community Association Dues, Fees, and Assessments, if any. To the extent that these iteius ars-Fscrow Items, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumeit nuless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, Favonly so long as
Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforceriest of the lien in,
legal proceedings which in Lendet's apinion operate to prevent the enforcement of the lien while those proceedings are
pending, but only until such proceedings are concluded; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrament. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on which that natice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in
this Seetion 4.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on the Property
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insured against loss by fire, hazards included within the term “extended coverage," and any other hazards including, but not
limited to, earthquakes and floods, for which Lender requires insurance, This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires putsuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shall nat be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent charges each
timne remappings or similar changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an ohjection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchasc any particular type or amount of coverage,
Therefore, such ¢#verage shall cover Lender, but might or might not protect Bommower, Borrower's equity in the Property, or
the centents of the Property, against any risk, hazard or Hability and might provide greater or lesser coverage than was
previously in effect. Bumower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Bocrover could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shail ke payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies rernized by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include »-standard morigage clause, and shall name Lender as mortgagee and/or as additional
loss payee. Lender shall have the right t¢ Lol the policies and renewal certificates. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums <ud renewal notices. If Borrower obtains any form of insuratice caverage, not
otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall name Lender as mortgagee and/or <& an additional loss payee.

In the event of loss, Borrower shall give prowapi uotice to the insurance carrier and Lender, Lender may make proof of
loss if not made promuptly by Borrower. Unless Lender and Rorrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance wes required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's securidy is not lessenced, During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds untii f:¢nrer has had an opportunity to inspect such Property to
ensure the work has been completed to Lender's satisfaction, provid=d hat such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the
work is completed. Unless an agreement is made in writing or Applicabl= Law reauires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings (n such proceeds. Fees for public adjusters, or
other third parties, reteined by Botrower shall not be paid out of the insurance procesds and shall be the sole obligation of
Borrower, If the restoration or repair is not economically feasible or Lender's secusity would be lessened, the jnsurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or noi then dve, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any availabie ineurance claim and related
matters, If Borrower docs not respond within 30 days to a notice from Lender that the insurance cirrier has offered to seftle a
claim, then Lender may negotiate and settle the claim, The 30-day period will begin when the notice io given. In either cvent,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (u) Brerower's rights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Insttumezt, and (b) any
other of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) unaer all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Propetty. Lender may use the
insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this Security Instrument,
whether or not then due.

6. Occupancy, Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60
days after the exccution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for at lcast one year after the date of occupancy, unless Lender determines that this requirement shall cause undue hardship for
the Borrower or unless extenuating circumstances exist which are beyond Borrower's control,
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7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition, Unless it is determined pursuant to
Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to
avoid further deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to the
Property, Borrower shall be responsible for repairing or restoring the Property enly if Lender has released proceeds for such
purposes. Lender may disbuse proceeds for the repairs and restoration in a single payment or in a series of progress payments
as the work is completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation [or the completion of such repair or restoration.

If condemnation proceeds arc paid in connection with the taking of the property, Lender shall apply such proceeds to
the reduction of the indebtedness under the Note and this Security [nstrument, first to any delinquent amounts, and then to
payment of principal. Any application of the proceeds to the principal shall not extend or postpone the due datc of the monthly
payments or chanre the amount of such payments,

Lender or 1t~'agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect th¢ interior of the improvements on the Property, Lender shall give Borrawer notice at the time of or prior
to such an interior inspection specifying such reasonable cause.

8, Borrower's Loaa A polication, Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting ut the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate informatiou or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Matetial renicsentations include, but are not limited to, representations concerning Borrower's
occupancy of the Property as Borrowei's principal residence.

9. Protection of Lender's Interest ja tha Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements antained in this Security Instrument, (b) there is a legal proceeding that might
significantly affect Lender's interest in the Properiv-aad/or rights under this Security Instrument (such as a proceeding in
bankrupicy, probate, for condemnation or forfeiture, {or enforcement of a lien which may attain priority over this Security
Instrument or ta enforce laws or regulations), or (c) Ber-owerhas abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's i terest in the Property and rights under this Sceurity Instrument,
including protecting and/or asscssing the value of the Property, aud szcuring and/or repairing the Property. Lender's actions can
include, but are not limited to: (a) paying any sums secured by a lier which has priority over this Security Instrument; (b)
appearing in court; and (c) paying reasonable attorneys' fees to protzct its interest in the Property and/or rights under this
Security [nstrument, including its secured position in a bankruptey proseeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have uilities turmed on or off. Although Lender may
take action under this Scetion 9, Lender does not have to do so and is not under any @4t or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 3,

Any amounts disbursed by Lender under this Scction 9 shall become addition=i deht of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rute from the date of disburse(qont and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisians of the Jease. Rorrower
shall not surrender the leasshold estate and intereats herein conveyed or terminate or cance] the grourd )zase. Borrower shall
not, without the express written consent of Lender, alter ot amend the ground lease. If Borrower acquizes fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's seeurity is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in & series of progress payments as the work is
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completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellancous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds, If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2,

Tn the event of a {ofal taking, destruction, or losg in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the cvent of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is ¢qual to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwisc agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, desuction, or loss in value divided by (b) the fair market value of the Property immediately before the partial
taking, destruction, o loss in value, Any balance shall be paid to Borrower,

In the event of 4 rartial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately Fefore the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partinl iuking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be app'ied to the sums secured by this Sceurity Instrument whether or not the sums are then due.

If the Property is abandnicd by Borrower, ot if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to miak: o= award to settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is giver, Lender is authorized to collect and apply the Miscellaneous Proceeds either 1o
restoration or repair of the Property or ta the sum. secured by this Security Insirument, whether or not then due. "Opposing
Party" means the third party that owes Borrowsi Jdiscellaneous Froceeds or the party against whom Borrower has a right of
action in regard 10 Miscellaneous Praceeds.

Borrower shall be in default if any action or prew:cding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material irpaizment of Lender's interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, ivacceleration has occurred, reinstate as provided in Section 18, by
causing the action or proceeding to be dismissed with a ruling that, iz Lender’s judgment, precludes forfeiture of the Property
or other material impairment of Lender's interest in the Property or rigiits under this Security Instrument. The proceeds of any
award or claim for damages that are attributable 1o the impairment of LenJst’s interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repai- ol the Property shall be applied in the order
provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Not a Waiver! Sritension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Eedder to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors m Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrowsr o to refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Sceurity Instrument by rearon uf any demand made by
the original Borrower or any Stuccessors in [nterest of Borrower. Any forbearance by Lender in excreisy g any right or remedy
including, without limitation, Lender's acceptance of payments from third persons, entitics or Suczessors in Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise oi nay right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants und agrees that
Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security Instrument
but does not execute the Note (a "co-signer"): {a) is co-signing this Scourity Instnunent only to mortgage, grant and convey the
co-signer's intercst in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and {c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's consent,

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under
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this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this Sccurity
Instrument unless Lender agrees to such releasc in writing. The covenants and agreements of this Security Instrument shall
bind (except as provided in Section 19) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Botrower fees for services performed in connection with Borrower's defanlt,
for the purpase of protecting Lender's interest in the Property and rights under this Security Instrument, including, but not
limited to, attorneys' fees, property inspection and valuation fees. Lender may collect fees and charges authorized by the
Secretary. Lender may not charge fees that are expressly prohibited by this Security Instrument, or by Applicable Law.

If the Loan is subject to 2 law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected ar to be collected in connection with the Loan exceed the permitted limits, then: (a) any such
lpan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b} any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a dircst payment to Borrower. If a refund reduces
principal, the red-ction will be treated as a partial prepayment with no changes in the due date or in the monthly payment
amount unless the Noi= holder agrees in writing to those changes. Borrower's acceptatice of any such refund made by direct
payment to Borrower wil! constitute a waiver of any right of action Borrower might have arising out of such overcharge.

14, Notices, All‘not.ces given by Borrower or Lender in connection with this Security Instrument must be in writing,
Any notice to Borrower in (omaection with this Security Insirument shall be deemed to have been given to Borrower when
mailed by first class mail or whep cctually delivered to Borrower's notice address if sent by other means. Notice to atly one
Borrower shall constitute notice to 741 Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borroer has designated a substitute notice address by notice to Lender, Borrower shall
promptly notify Lender of Borrower's chapge of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be only one
designated notice address under this Security snstriment at any one time. Any notice to Lender shall be given by delivering it
or by mailing it by first class mail to Lender's adcrens stated herein unless Lender has designated another address by notice to
Borrower. Any notice in connection with this Secusir; Tastrument shall not be deemed to have been given to Lender until
actually received by Lender, If any notice required by tais Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument,

15. Governing Law; Severability; Rules of Construticn, This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located - All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicakie Law. Applicable Law might explicitly ot implicitly
allow the partics to agree by contract or it might be silent, but such sileacs shall not be construed as a prohibition against
agreement by contract. In the cvent that any provision or clause of thiz-Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Securits Instmment or the Note which can be given
effcet without the conflicting provision.

Asg used in this Security Instrument: (a) words of the maseuline gender shall mesn and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include #:2 plural and vice versa; and (c) the
word "may" gives sole discretion without any obligation to take any action.

16, Borrower's Copy. Borrower shall be given one capy of the Note and of this Security Irsitvment.

17. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Seetic«17, "Interest in the
Property" means any legal or beneficial interest in the Property, including, but not limited to, thos~ bzneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the fistént of which is the
transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold o transferred) without Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exerciscs this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with Section 14 within which Borrower must pay all sums
securcd by this Sceurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
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invoke any remedies pemitted by this Security Instrument without furfhier notice or dermand on Borrower.

18. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to reinstatement of a mortgage. Those conditions are that Borrower; (a) pays Lender all surns which then would be
due under this Security Instrament and the Note as if no acceleration had occurred; (b) cures any defanlt of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attorneys' fecs, property inspection and valuation fees, and other fees incuwrred for the purpose of protecting Lender's interest in
the Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to assure
that Lender's interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided under Applicable Law. However,
Lender is not required 1o reinstate ift (i) Lender has accepted reinstatement after the coramencement of foreclosure proceedings
within two years immediately preceding the commencement of a current foreclosure proceedings; (ii) reinstaiement will
preclude foreclosure on different grounds in the future, or (iii) reinstatement will adversely affect the priority of the lien created
by this Security Irstrument. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
following forms, as selacted by Lender: (a) cash; (b) money order; (¢} certified cheek, bank check, treasurer's check or cashier's
check, provided any sich sheck is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Farids Transfer, Upon reinstaternent by Borrower, this Security Instrument and obligations secured
hereby shall remain fully eitritive as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
of acceleration under Section 17

19. Sale of Note; Changa r.f Loan Servicer; Notice of Gricvance. The Note or a partial interest in the Note (together
with this Security Instrument} can be so'dane or more times without prior notice to Borrower. A sale might result in a change
in the entity (known as the "Loan Serviesi”] that collects Periodic Payments due under the Note and this Security Instrument
and performs other morigage loan servicing okiigations under the Note, this Security Instroment, and Applicable Law, There
also might be one or more changes of the Lvan Servicer unrelated to a sale of the Note. If there is 2 change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made anc ary-Other information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter fu¢ Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortzape foan servicing obligations to Borrower witl romain with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unicss stherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or bejzined to any judicial action (as either an individual litigant
or the member of a class) that arises from the other party's actions purcaant to this Security Instrament or that alleges that the
other party has breached any provision of, or any duty owed by reasor {, this Security Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance w £ the requirements of Section 14) of such alleged
breach and afforded the other party hereto a reasonable period after the givirg of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action van Ue taken, that time peried will be deemed
to be reasonable for purposes of this paragraph. The notice of aceeleration and oppor uivty to cure given to Borrower pursuant
to Section 22 and the notice of aceeleration given to Borrower pursuant to Section 17 skall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 19.

20. Borrower Not Third-Party Beneficiary to Contract of Insurance. Mortgage inurance reimburses Lender (or
auy entity that purchases the Note) for certain losses it may incur if Borrower docs ot repay th¢ Loin as agreed. Borrower
acknowledges and agrees that the Borrower is not a third party beneficiary to the contract of insurauce vetween the Secretary
and Lender, nor is Borower entitled to enforce any agreenent between Lender and the Secretary, unless exnlicitly anthorized
to do 20 by Applicable Law.

21. Hazardous Substances, As used in this Section 21: (a) "Hazardous Substances” are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos ot
formaldehyde, and radipactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or envirommental protection; (¢} "Environmental Cleanup" includes any response
action, remedial action, or removal action, as defined in Envirenmental Law; and (d) an "Environmental Condition” means a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup,
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Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone clse to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Botrower shall promptly give Lender written notice of (a) any investigation, slaim, demand, lawsuit or other action by
any povernmental or regulatory agency or private party involving the Property and any Hazardouns Substance or Environmental
Law of which Borrower has actual knowledge, (b} any Environmental Condition, including but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (¢) any condition caused by the presence, use
or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower leatns, or is notified by any
governmental or regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property. is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. idothing herein shall create any obligation on Lender for an Environmental Cleanup,

NON-UNIFORM COVFMANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedis. Lender shall give notice to Borrower prior te acceleration following Borrower's
breach of any covenant or agrecaent in this Security Instrument (but not prior to acceleration under Section 17 unless
Applicable Law provides otherwise). 'Chr potice shall specify: (a) the default; (b) the action required to cure the default;
(c} & date, not less than 30 days from th< date the notice is given to Borrower, by which the default must be cured; and
(d) that failure te care the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosire by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate 7ite* peceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense #: " Dorrower to acceleration and foreclosure. If the default is not
cured on or before the date specified in the nofice, Lendes &t its option may require immediate payment in full of all
sums secured by this Security Instrument without furtoer demand and may foreclose this Seeurity Instrument by
judicial proceeding. Lender shall be entitled to collect all experses incurred in pursuing the remedies provided in this
Section 22, including, but not limited fo, reasonable attorneys' cees and costs of title evidence.

23, Release, Upon payment of all sums secured by this Secui’y Instrument, Lender shall release this Security
Instrament. Borrower shall pay any recordation costs. Lender may charge 3cnwer a fee for releasing this Security Instrument,
but only if the fee is paid to a third party for services rendered and the charging of i fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with lllinois law, the Borrower hieleby releases and waives all rights under
and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides'Lesder with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insuranc: at Rorrower's expense 16 protest
Lender's interests in Botrower's collateral. This insurance may, but need not, protect Borrowsa:'s interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Porro ver in counection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Botrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchas<s insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with the placement of the insurance, until the effective date of the cancellation or expiration of the
insurance, The costs of the insurance may be added to Borrower's total outstanding balance or obligation. The costs of the
insurance may be more than the cost of insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and recorded with it,

%’MW £-/8 2029

RROWER - Ofells Hurley - DATE ~

STATEOF I1linois
COUNTY OF Cock

The foregoing fustiument was acknowledged before me this June 18, 2020 by Ofelia Hurley, as an

individual.
g OFFICIAL SEAL : Notary Public
MICHELLE LEE BAILZY i

NOTARY PUBLIC - STATE OF ILLIOr '22’ 2
Y COMMISSON EXRES 20424 : My Commission Expires: -/ (‘fB C/ ¥

ML

Individual Loan Originator; Maxwell Noble, NMLSR ID( 1829792
Loan Oniginator Organization: Allied First Bank SB, NMLTRID: 203463
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EXHIBIT “A”

The land hereinafter referred to is situated in the City of Oak Lawn, County of Cook, State of IL, and is
described as follows:

Lat 21 (Except the North 5 feet) and all of Lot 22 in Block 36 in Minnick's Qak Lawn Subdivision,
being a subdivision of the Northwest 1/4 and the West 20 acres of the Northeast 1/4 of Section 9,
Township 37 Nozih, Range 13, East of the Third Principal Meridian, except the North 699.94 feet of the
East 696 feet thereo’, i1 Cook County, Illinois.

Commonly Known As: 9840 5ovuth-54th Avenue, Oak Lawn, IL. 60453
Parcel ID: 24-09-133-051-0000



