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GURNEE, IL 60031

MODIFICATION OF WORTGAGE

THIS MODIFICATION OF MORTGAGE dated June 29, 2020, is made and executed between TRI TAYLOR
HOMES LLC, whose address is 106 WEST CALENDAR AVENUE SU’E 101, LA GRANGE, IL 605252325
(referred to below as "Grantor") and FIRST MIDWEST BANK, whosc aduress is 8750 WEST BRYN MAWR
AVENUE, SUITE 1300, CHICAGO, I[L 60631-3655 (referred to below as “'!_order™).

MORTGAGE. Lender and Grantor hava entered into a Mortgage dated July 17, 2017 (the "Mortgage") which
has been recorded in COOK County, State of lllinois, as follows:

Recorded July 20, 2017 as Documents #17201567135 in Cook County, lllinois.

REAL PROPERTY DESCRIPTION. The Mortgage covers the following described real propeio’ tacated in COOK
County, State of llinois:

PARCEL 1:

LOT 35 IN F.W. AND J.L. CAMPBELL'S SUBDIVISION OF LOTS 2, 3, 6, 7, 10 & 11 IN BLOCK 5 IN
ROCKWELL'S ADDITION TO CHICAGO, IN THE NORTHEAST 1/4 OF SECTICN 13, TOWNSHIP 39 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

LOTS 33 AND 34 IN F.W. AND J.L. CAMPBELL'S SUBDIVISION OF LOTS 2, 3, 6, 7, 10 & 11 IN BLOCK 5
IN ROCKWELL'S ADDITION TO CHICAGO, IN THE NORTHEAST 1/4 OF SECTION 13, TOWNSHIP 39
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 3:

LOT 32 IN FW. AND J.L. CAMPBELL'S SUBDIVISION OF LOTS 2, 3, 6, 7, 10 & 11 IN BLOCK 5 IN
ROGKWELL'S ADDITION TO CHICAGO, IN THE NORTHEAST 1/4 OF SECTION 13, TOWNSHIP 338 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERID!AN, IN COOK COUNTY, ILLINOIS.
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PARCEL 4:

1L.OT 31 IN CAMPBELL'S SUBDIVISION OF LOTS 2, 3, 6, 7, 10, AND 11, OF BLOCK 5 OF ROCKWFELL'S
ADDITION TO CHICAGO, BEING A SUBDIVISION IN THE NORTHEAST 1/4 OF SECTION 13, TOWNSHIP
39 NOHTH, RANGE 13 AND THE WEST 1/2 OF SECTION 13, TOWNSHIP 39 NORTH, RANGE 13, EAST
OF THE THIRD PRINGIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 2545, 2537 AND 2541 WEST CONGRESS
PARKWAY, CHICAGO, IL 606123408. The Real Property tax identification number is 16-13-232-036-0000,
16-13-232-004-0000 AND 16-13-232-035-0000.

MODIFICATION. Lendsr and Grantor hereby modify the Mortgage as follows:

To delete the piragraph entitled “MAXIMUM LIEN” therein its entirety and insert in lieu thereof the
following: “MAXIWIUM LIEN. At no time shall the principal amount of Indebtedness secured by the
Mortgage, not including sums advanced to protect the security of the Mortgage, exceed $8,400,000.00.”

To delete the paragrap!s antitled, “THIS MORTGAGE” therein its entirety and insert Iin lleu thereof the
following: “THIS MORTGAGI: dated July 17, 2017, is made and executed between Tri Taylor Homes LLC
(referred to below as “Gren'or”) and First Midwest Bank, as successor in interest to NorStates Bank,
whose address is 300 North Hun* Club, Gurnee, 1L 60031-2502.”

To delete the paragraph entitled “The-Real Property” therein its entirety and insert in lieu thereof the
following: “The Real Property or iis acdress is commonly known as 25445, 2537 and 2541 West Congress
Parkway, Chicago, Il. 606123408. The Rual Property tax identification number is 16-13-232-036-0000,
16-13-232-035-0000 and 16-13-232-004-0:000."

To delete the paragraph entitled, "LENDER” therel its entirety and insert in lisu thereof the following:
‘LENDER. The word “Lender” means First Midwes! Bank, as successor in Interest to NorStates Bank.”

To delete the dsfinition of "NOTE" therein its entirety znd to insert in lieu thereof the following: "NOTE.
The word "Note” means the Promissory Note dated Jure 28, 2020 in the original principal amount of
$2,800,000.00 from Botrower to Lender, together with ail senewals of, extensions of, modifications of,
refinancings of, consolidations of, restatements of and substiution= for the Promissory Note alt of which
are incorporated hereln by this teference as if fully restated hereir. Burrower's final payment of such Note
will be for all unpaid principal and all unpald accrued interest”.

CONTINUING VALIDITY. Except as expressly modified above, the terms of ¢hv: original Mortgage shall remain
unchanged and in full force and effect and are legally valid, binding, and enforceeble In accordance with their
respective terms. Consent by Lender to this Modification does not waive Lender's. right to require strict
performance of the Mortgage as changed above nor obligate Lender to make any futuie modifications. Nothing
in this Modification shall constitute a satisfaction of the promissory note or other credit sgréement secured by
the Mortgage (the "Note"). It is the intention of Lender to retain as liable all parties to the-Wortgage and all
parties, makers and endorsers to the Note, including accommodation parties, unless a parw is expressly
released by Lender in writing. Any maker or endorser, including accommodation makers, shall iiot be refeased
by viriue of this Modification. If any person who signed the original Mortgage does not sign this Modification,
then all persons signing below acknowledge that this Modification is given conditionally, based on the
representation to Lender that the non-signing person consents to the changes and provisions of this
Modification or otherwise will not be released by it. This waiver applies not only to any initial extension or
modification, but also to all such subsequent actions.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF MORTGAGE
AND GRANTOR AGREES TO ITS TERMS. THIS MODIFICATION OF MORTGAGE IS DATED JUNE 29, 2020.

GRANTOR:
TRI TAYLOR HOMES
By . // A A
PETE T. VlTO@}AHN'S, ianager of TRI TAYLOR HOMES LLC
LENDER:
FIRST MIDWEST BANK
X T
Authorized Signer
LIMITED LIABILITY COMPANY ACKNOWLEDGMENT
STATE OF I“lhn‘w )
) §S
COUNTY OF C/OO l( )
s —
On this / day of J [_IV()UI/- 2,020_ betore me, the undarsigned Notary

Public, personally appsared PETE T. VITOGIA@IIS, Manager of TRI TAYLOR HOMES LLC. ard known to me to
be a member or designated agent of the limited liability company that executed the Moditication of Mortgage
and acknowledged the Modification to be the free and voluntary act and deed of the limited liabiity company,
by authority of statute, its articles of organization or its operating agreement, for the uses and pumoses thetein
mentioned, ghd on oath stated that he or she is authorized to execute this Modification and in fact executed

the Madificagion on behalf of the limited liability company. .
Refiding at_~ ', -

} v o Otficial Sea)
Notary Public in and for the State of I/ ///U/‘V) - Staly

Notary Public= Stat# of Ntinals
My commissicn expires _0 C{' M / 7’ .2 (72 0

My commis'gi'upfkpires Oct 19, 2020 :-




2023307510 Page: 4 of 4

UNOFFICIAL COPY

MODIFICATION OF MORTGAGE

(Continued) Page 4
LENDER ACKNOWLEDGMENT
STATE OF Al AP )
T 7T
: ) SS

COUNTY OF Lﬂf ¢ )
On this o< __da of/ 94& leg o &0/ 0 peiore me, the under3| tzry
Public, personally apprarad G bl and known 1o me to be the / @ ?p ,,,//

, authorized erant for FIRST MIDWEST BANK that executed the within and foregolng instrument and
acknowledged said insguirart to be the iree and voluntary act and deed of FIRST MIDWEST BANK, duly
authorized by FIRST MIDWES"T RANK through its board of directors or otherwise, for the uses and purposes
therein mentioned, and on oatt. siafad that he or she is authorized to execute this sald instrument and in fact
executed this sald instrument on behsif of FIRST MIDWEST BANK.

By Mewrm Flacs Residing at_ /25 Wank cyaa 47 4

Notary Public in and for the State of 2, S

- . 3 OFFICIAL SEAL !
) 1
My commission expires L6 s 5)// ol /o $ LEANNE PEASE E
¢ NOTARY PUBLIC - STATE OF LLINOIS  §
§  MYCONMISSIONEXPRESOSMZ!  §
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