UNOFFICIAL COPY

lllinois Anti-Predatory ot oty

o ? i Cook County Recorder of Deeds
Lendmg Database | Dt 0812012020 12:55 PH g, 1 of 15
Program l

I

Cert]fica&té of Exemption

|

84}4-768-1 73

The properétg identified 4

s PIN: 2B-17-116-006-0000
Address:
Street: 6248 Boca Rie Dr
Street line 2:
City: Oak Forest State: IL ZIP Code: 60452

Lender. Bank of America, NA

Borrower:i Glenda Schqller

Loan/ Mortci:;age Amount: $225250.00

This prope'rty} is located within the program area and the transaction is exempt from the requirements of 765 ILCS 77/70
et seq. becabse the application was taken by an exempt entity.

Certificate number: B10E388C-4A66-4157-A1F5-6C4C830806BF Execution date: 7/8/2020
L




2023320295 Page: 2 of 15

UNOFFICIAL COPY

er Recording Return To:

K OF AMERICA, N.A.
00 Amon Carter Blvd., Doc !
oc TX2-979-01-19
.. Worth, TX 76155

s Instrument Prepared By:
wn Borthard
K C¢ BAERICA, N.A.
00 Amor Carter Blvd
rt Wortl.T£76155
66) 310-2492

i

0.0

| =]

N P B P R L g —

[Space Above This Line For Recording Data]

MORTGAGE
SCHALLER
Doc ID #: xxxxxexwxx330
PIN:: 28-17-116-006-0000
MIN: 100015701003413303
MERS Phone: 1-888-679-6377
Escrow/Closing #: a20-3639

YHFINITIONS

¥ords used in mpltiple sections of this document are defined Lelew and other words are defined in Sections 3, 11, 13, 18,
Ofand 21. Certain rules regarding the usage of words used in this 4o iument are also provided in Section 16,

A) I"Security Ipstrument"” means this document, which is dated Julz;-8, 2020, together with all Riders to this

O u‘ment.

B} "Borrower'| is GLENDR SCHALLER, Unmarried Woman, Sole Uwnership. Borrower is the mortgagor
nder this Securify Instrument.
C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separaty: corporation that is acting solely as a
ominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
HERS is organized and existing under the laws of Delaware, and has an address and telephrie vumber of P.O. Box 2026,
lint, MI 48501-2026, tel. (888) 679-MERS.

D) "Lender" is(BANK OF AMERICA, N.A..LenderisaNational Association orgarized and existing under
he laws of THE UNITED STATES. Lender's address is 101 South Tryon Street, Charlotte, NC
8255.

E] "Note" means the promissory note signed by Borrower and dated July 8, 2020, The Note states that Borrower

wes Lender Twp Hundred Twenty-Five Thousand Two Hundred Fifty And 00/100 Dollars (U.S.

25,250, 00) plus interest at the rate of 3.375%. Borrower has promised to pay this debt in regular Periodic
yments and to pay the debt in full not later than A L;'ust 1, 2050.

"Property" means the property that is described below under the heading "Transfer of Rights in the Property."
"Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the

ily-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
2xpeuted by Borfower [check box as applicable]:

1 Adjustable Rae Rider U Condominium Rider I Second Home Rider

1 Balloon Rider U Planned Unit Development Rider [ Biweekly Payment Rider

014 Family Rigler O Other(s) [specify]

'rApplicab]e Law™ means all controlling applicable federal, state and local statutes, regulations, ordinances and
ministrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial

'Comizunity Association Dues, Fees, and Assessments™ means all dues, fees, assessments and other charges that
arg unposed on-Rorrower or the Property by a condominium association, homeowners association or similar organization.

(1 J) "'Electrm. 1 uTldS Transfcr" means any lraanfer of funds other than a transactton ongmated by check, draft, or

"' means these Jtos that are described in Section 3,

)"’Mlsccllan rous Procecds" tneansany compensation, settlement, award of damages, or proceeds paid by any third
(other than|insurance proceeds prid under the coverages described in Section 5) for: (i} damage to, or destruction of,

¢ Property; (ii){condemnation or other tzking of alllor any part of the Property; (iii) conveyance in lieu of condemnation;

iv) misrepresgntations of, or omissions as @, :h# value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance pro'ecting Lender against the nonpayment of, or default on, the Loan.

(0) "Periodic Phyment" means the regularly schedi'ted : mount due for (i) principal and interest under the Note, plus (ii)

any amounts under Section 3 of this Security Instruraeit,

"RESPA" means the Real Estate Settlement|Procedures Act (12 U.S.C. §2601 et seq.) and its implementing

alation X {12 C.F.R. Part 1024}, as they miginbe amended from time to time, or any additional or

ion or regulation that governs the same subject xiatter. As used in this Security Instrument, "RESPA"

Has assumed Borrower's obligations under the Note nd/or this Security Instruset

[his: Security Ingtrument secures to Lender: (i) the repayment of the Loan, and all renewals extensions and modifications

NSHIP 3¢ NORTH, RANGE 13, EAST OF THE THIRD PRINCIFAL MERIDIAN, IN COOK

ARCEL # 28117-116-006-0000

ch cutrently has the;address of 6248 Boca R:i.‘ Dr, Oak Forest, IL 60452-1804 ("Property Address"):
|
IXOIS-5ingle Family-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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hdation as may
ayment or partfal payment if the payment or partial payments a-¢ insufficient to bring the Loan current. Lender may
ceept any paynient or partial payment insufficient i‘o bring the Los=current, without waiver of any rights hereunder or
rgjudice to its rights to refuse such payment or pariial payments in the Jutuye, but Lender is not obligated to apply such
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TOGE['HER WITH all the improvements now or hereafter erected on the property, and all easements,

Bpipurtenances, fnd fixtures now or hereafter a part of the property. All replacements and additions shall also be covered

by this Securityj Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.” Borrower

derstands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument,

bult, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has

right: to exefcise any or all of those interests, in¢luding, but not limited to, the right to foreclose and sell the Property;
dito take any Jction required of Lender including, but not limited to, releasing and canceling this Security Instrument.

. BORRQWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

ritgage, erant and convey the Property and that ithc Property is unencumbered, except for encumbrances of record.

Borrowss warrants and will defend generally the title to the Property against all claims and demands, subject to any

umbrances ol record.

THIS SCURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants

. L. Payment of Principai, Interest, Escro+' Items, Prepayment Charges, and Late Charges. Borrower shall
when due the principal of, il interest on, thg debt evidenced by the Note and any prepayment charges and late

¢harges due undgr the Note. Borrower sha'l also pay funds for Escrow ltems pursuant to Section 3. Payments due under

ig Security Instrument shall he made in U.S. currency. However, if any check or other instrument received
ment under the Note or thiz Security [nstrument is returned to Lender unpaid, Lender may require that

or entity; or (d) Electronic Funds Transfer:

Payments are deemed received by Lender when ieneived at the location designated in the Note or at such other
be designated by Lender in accordance witiy'th< potice provisions in Section 15, Lender may return any

ayments at the fime such payments are accepted. [f each Periodic Paynient 5 applied as of its scheduled due date, then
ender need notjpay interest on unapplied funds. Lender may hold such unaip!izd funds until Borrower makes payment

D b;!ing the Loan
nds or return them to Borrower. If not applied earlier, such funds will be appliec. to the outstanding principal balance
nder the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the future
gainst Lender shall relieve Borrower from making payments due under the Note ane thi; Security Instrument or

[ p— D s L.

F=9

-

current. [f Borrower does not do so within a reasonable perica of time, Lender shall either apply such

pvenants and agreements secured by| this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Serdion 2, all payments
iepted and applied by Lender shali be applied in ithc following order of priority: (a} interest dve under the Note; (b)
hcipal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to eacl Periodic Payment
he order in which it became due. Any remaining amounts shall be applied first to late charges, second to any other

bunts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lendgr receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient

ount to pay afy late charge due, the payment may be applied to the delinquent payment and the late charge. If more
‘one Periodi¢ Payment is outstanding, Lender miay apply any payment received from Borrower to the repayment of

e|Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that any excess exists after

payment is applied to the full payment of one or more Periodic Payments, such excess may be applied to any late

amily-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 101
; {SIMTG.IL )
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Ect aTges due. Voluntary prepayments shall be applied first to any prepayment charges and then as desctibed in the Note.
1 || Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note

shall not extend jor postpone the due date, or change the amount, of the Periodic Payments.

- 3, Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
- ipntil the Note ig paid in full, a sum (the "Funds") t0 provide for payment of amounts due for: (a) taxes and assessments
. |and: other items|which can attain priority over thi§ Security Instrument as a lien or encumbrance on the Property; (b)
: sehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender
prjder Section 54 and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the
payment of Moftgage Insurance premiums in accordance with the provisions of Section 10. These items are called
|| Bscrow Ifems[' At origination or at any time during the term of the Loan, Lender may require that Community
Agsociatiun 1hugs, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be
an| Escrow It<imi.|Borrower shall promptly furnish to g_ender all notices of amounts to be paid under this Section. Borrower
sh l;l pay Lendet ‘he Funds for Escrow Htems unless Lender waives Borrower's obligation to pay the Funds for any or all
Escrow Ttems, [knder may waive Borrower's obligation to pay to Lender Funds for any or all Escrow Items at any time.
Ay such waivgr may.only be in writing. In the event of such waiver, Borrower shall pay directly, when and where
~ payable, the amgunts dae “.r any Escrow Items for|which payment of Funds has been waived by Lender and, if Lender
(uires, shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
rfower’s obligation to make rach payments and te provide receipts shall for all purposes be deemed to be a covenant
d agreement gontained in thiz-Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If
r ifated to pay Escrow Itoms directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
crow Item, Lander may exercise its righfte under Section 9 and pay such amount and Borrower shall then be obligated
der Section 9 fo repay to Lender any suchamount. Lender may revoke the waiver as to any or all Escrow Items at any
ime by a notice jgiven in accordance with Setizn15 and, upon such revocation, Borrower shall pay to Lender all Funds,
Fn such amounts, that are then required under his Section 3.
' Lender nay, at any time, collect and hold Fi mds in an amount (a) sufficient to permit Lender to apply the Funds
t ke time specified under RESPA, and {b) not to; excsed the maximum amount a lender can require under RESPA.
der shall estimate the amount of Funds due on the baaisof current data and reasonable estimates of expenditures of
fe Escrow Items or otherwise in accordance with| Applicatie Low.

¢ The Funds shall be held in an institution whose deposits ave insured by a federal agency, instrumentality, or
tity {including Lender, if Lender is an institution jwhose deposits are so insered) or in any Federal Home Loan Bank.
nder shall apply the Funds te pay the Escrow Items no later than the tim: specified under RESPA, Lender shall not
arge Borrowet for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
ms, unless Lepder pays Borrower interest on the Funds and Applicable Lav: permits Lender to make such a charge.
léss an agreerient is made in writing or Applicable Law requires interest to Le raid on the Funds, Lender shall not be
u‘irccl to pay ﬁ orrower any interest or earnings on the Funds. Borrower and Lendzr ¢an agree in writing, however, that
erest shall be paid on the Funds. Lender shall give to Borrower, without charge, an aninual accounting of the Funds as
uired by RESPA.

If there J5 a surplus of Funds held in escrow, as defined under RESPA, Lender shall acraeat to Borrower for the
ess funds in agcordance with RESPA. If there is 4 shortage of Funds held in escrow, as defincd pder RESPA, Lender
Il notify Bormower as required by RESPA, and Borrower shall pay to Lender the amount necessar to make up the
rtage in accodance with RESPA, but in no more|than 12 monthly payments, If there is a deficiency ¢f Funds held in
row, as defingd under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender

amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refind to Borrower
Funds held by Lender. :

Doc ID #: xxxxxxxxx330

T

| 4. Charpes; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impaositions attributable to the
perty which dan attain priority over this Security] Instrument, lzasehold payments or ground rents on the Property, if

. and Commupity Association Dues, Fees, and Alssessments, if any. To the extent that these items are Escrow ltems,

INOIS-Singlc Family-Fannie Moe/Freddie Mac UNLFORM INSTRUMENT Form 3014 1/01
INOIS MOR {SIMTG.IL )

35(07/16) Page 4 of |3 BANK OF AMERICA, N.A.

AR AR

*1003413303616404000*




; ‘ 2023320295 Page: 6 of 15

UNOFFICIAL COPY

Doc 11 #: sexexseeseeex 330

ay them in the manner provided in Section 3.

Bortower shall promptly discharge any Hen which has priority over this Secutity Instrument unless Borrower: (a)
rees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long
Borrower is gerforming such agreement; (b) con:lests the lien in good faith by, or defends against enforcement of the
ign in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those
prpceedings are| pending, but only until such proc%ﬁ:dings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
¢ fthe Propetty is subject to a lien which can attain ﬂriority over this Security Instrument, Lender may give Borrower a
| mati the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take

:

Borrower shall
|

ay require Borrower to pay a one:itime charge for a real estate tax verification and/or reporting service
connection with this Loan.

5.Pr nJcr’y Insurance. Borrower shall ker the improvements now existing or hereafler erected on the Property

ufred against s v fire, hazards included within the term "extended coverage," and any other hazards including, but

ing deduruble levels) and for the |!)eriods that Lender requires. What Lender requires pursuant to the
r c}eding sentepces can clicuge during the term of the Loan, The insurance carrier providing the insurance shall be
en by Borrpwer subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised
nreasonably. Lender may requite Dorrower to pay,|in connection with this Loan, either: (a) a one-time charge for flood
ohe determinalion, certification anel tracking seryvices; or (b) a one-time charge for flood zone determination and
eftification seryices and subsequent charzes each ‘lime remappings or similar changes occur which reasonably might
fiect such determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the
refléral Emergency Management Agency in congection with the review of any flood zone determination resulting from an
bjection by Borrower. :

. If Borrgwer fails to maintzin any of the co“ reragzs described above, Lender may obtain insurance coverage, at
¢ ﬁler's option pnd Borrower's expense. Lender iﬂ uncer no obligation to purchase any particular type or amount of
oyerage. Therefpre, such coverage shall cover Lender, buc zlight or might not protect Borrower, Borrower's equity in the
rgperty, or the gontents of the Property, against any risk, hazard or lizbility and might provide greater or lesser coverage
hdn was previqusly in effect. Borrower acknowledges that (b2 cost of the insurance coverage so obtained might
ificantly exceed the cost of insurance that Borrower could hav.:-gbtained. Any amounts disbursed by Lender under
is Section 5 shall become additional debt of Borrower secured by thi’ Security Instrument. These amounts shall bear

te rate from the date of disbursemeht and shall be payabie, «with such interest, upon notice from Lender

] S e o et 4

B o e i [ o O] e

ude a standard mortgage clause and shall name Lender as mortgagee and/or as an additional lugs payee,

- In the eyent of loss, Borrower shall give prompt notice to the insurance carrier and Lendar, fender may make
prdof of loss if npt made promptly by Borrower. Unless Lender and Borrower otherwise agree in wriiing, any insurance
cheds, whether or ot the underlying insutance w%us required by Lender, shall be applied to restoration or repait of the
Lpll;‘ﬁy, if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and

restoration periofl, Lender shall have the right to h d such insurance proceeds until Lender has had an opportunity to

inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall
; B indertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
 progress paymenis as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest
re paid on sugh insurance proceeds, Lender shall not be required to pay Bormower any interest or earnings on such
|

|
INOIS-Single Falnily-Fannie Mae/Freddie Mac UNIFORM| INSTRUMENT Form 3014 1/01
ITNOIS MORTGRGE (SIMPG.IL )

35 (07/16) Page 5of 13 BANK OF AMERICA, N.A.

M TR

5404000




2023320295 Page: 7 of 15

1 UNOFFICIAL COPY

Doe ID # xxxxxxxxx330

proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance
oceeds and shgll be the sole obligation of Botrowet. If the restoration or repair is not economically feasible or Lender's
security would be lesjsened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
‘whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
D {‘Iided for in $ection 2. |

If Borrpwer abandons the Property, Lend"er may file, negotiate and settle any available insurance claim and
related mateers, Jf Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered
o|settle a claim,|then Lender may negotiate and settr!;a the claim, The 30-day period will begin when the notice is given. In
sither event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (2)
Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
acurity Justrament, and (b) any other of Borrower’s rights (other than the right to any refund of uneamed premiums paid
by Botrower) under all insurance policies covering the Property, insofar as such rights are applicable to the coverage of
> Property. [drder may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
ider the Note o~ thi, Security Instrument, whether or not then due.

east one yesrafler the date of Uccuﬁancy, unless Lender otherwise agrees in writing, which consent shall
ly withheld, o7'uiless extenuating circumstances exist which are beyond Borrower's control.

eqtoration is ngt economically feasible, Beriower shall promptly repair the Property if damaged to avoid further
amage. If insurance or condemr ation nroceeds are paid in connection with damage to, or the taking of,
g ﬁ'ropeﬁy, Borrower shall be responsible for repa ring or restoring the Property only if Lender has released proceeds
such purposgs. Lender may disburse proceeds for t'ie yepairs and restoration in a single payment ot in a seties of

¢ Lender prits agent may make reasonable ertries upon an irspections of the Property. If it has reasonable cause,
ehder may inspect the interior of the improvementy on the Propert;. Lender shall give Borrower notice at the time of or

i 8. Borrpwer's Loan Application. Borrower shall be in default if, durzg the Loan application process, Borrower
( r.ﬁy persons or entities acting at the direction of ?urrower or with Borrower's xnnwledge or consent gave materially
| false, misleading, or inaccurate information or statements to Lender (or fai'cd-to provide Lender with material
9, Protgetion of Lender's Interest in the Property and Rights Under this Secr.rity Instrument. If (a)

orrower fails tp perform the covenants and agreements contained in this Security Instruzien, {b) there is a legal
qeeeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument

d pay for whatever is reasonable r;)r appropriate to protect Lender's interest in the Property and rights

inder this Securjty Instrument, including protectiT and/or assessing the value of the Property, and securing and/or

information) in ponnection with the Loan, Material representations include, bui ar: ot limited to, representations
geerning Borrgwer's occupancy of the Property as Porrower‘s principal residence.

(such as a proceading in bankruptcy, probate, for co+demnation ot forfeiture, for enforcement of a iiepwhich may attain

| E Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoneo the Property, then

1‘| pairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which

q priority ovet[this Security Instrument; {b) appeating in court; and {¢) paying reasonable attorneys' fees to protect its

INOIS-Single Fumily-Fannie Mae/Freddie Mac UNIFORM| INSTRUMENT Form 3014 1/01
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:kqnditions, and lhave utilities turned on or off, Although Lender may take action under this Section 9, Lender does not
ave to do so and is not under any duty or cbligation to do so. It is agreed that Lender incuts no liability for not taking any

bl all actions authorized under this Section 9. -

Any amounis disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this

pecurity Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be

payable, with sugh interest, upon notice from Lender to Borrower requesting payment.

I If this Pecurity [nsttument is on 4 leasehold, Borrower shall comply with all the provisions of the lease, If

10: Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
chall pay tihe premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
overage teruirtd by Lender ceases to be available from the mortgage insurer that previously provided such insurance
d|Borrower wes required to make separately désignated payments toward the premiuvms for Mortgage Insurance,
Borrower shallk;av the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, ava zost substantially equivalént to the cost to Borrower of the Mortgage Insurance previously in

ect, from an ajternatc mottgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is

Tege! an no longer require ioss *eserve payments if Mortgage Insurance coverage (in the amount and for the
petiod that Lendpr requires) provided by aniosurer selected by Lender again becomes available, is obtained, and Lender
requires separately designated payments tovsazdihe premiums for Mortgage Insurance. If Lender required Morigage
Injurance as a cqndition of making the Loan and 3orrower was required to make separately designated payments toward

the premiums foar Mertgage Insurance, Borrower skall pay the premiums required to maintain Mortgage Insurance in
| :E ect, or to provpde a non-refundable loss reserve, uptii Tender's requirement for Mortgage Insurance ends in accordance

with any written jagreement between Botrower and Lender providing for such termination or until termination is required

*:y Applicable Lhw. Nothing in this Section 10 affects Borrawr's obligation to pay interest at the rate provided in the
Nate.
n Mortgage Insurance reimburses Lender (orjany entity that surchases the Note) for certain losses it may incur if

agteements with other parties that share or modify their risk, or reduce l{sscs. These agreements are on terms and
ditions that 4re satisfactory to the mortgage insurer and the other party (ornarties) to these agreements. These

, As a redult of these agreements, Lender, any purchaser of the Note, another insirer, any reinsurer, any other
nikty, or any aff{liate of any of the foregoing, may receive {ditectly or indirectly) amounts that-uerive from (or might be

sprer's risk in pxchange for a share of the premiums paid to the insurer, the arrangement is oftestermed "captive
r‘ igsurance." Further:

r#gage Insurgnce, and they will not entitle Bortjower to any refund.
' (b} Any|such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
rance under the Homeowners Protection Act|of 1998 or any other law. These rights may include the right to
disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage

NOIS-Single Fa
LITNOIS MORTG
p3(07/16)
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T.Sﬂmme terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
earned at the time of such cancellation or termination.

: 11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
anjct shall be paid to Lender,

If the Kroperty is damaged, such Miscellangous Proceeds shall be applied to restoration or repair of the Property,
f|the restoratign or repair is economically feasible and Lender's security is not lessened. During such repair and

stfaration peridd, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to
ﬁect such Prgperty to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall
:bg undertaken pfomptly. Lender may pay for the reqairs and restoration in a single disbursement or in a series of progress
‘payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid

such-is:ellaneous Proceeds, Lender shall ‘;T)t be required to pay Borrower any interest or eamings on such

scellaneoys Rroceeds. If the restoration or repair|is not economically feasible or Lender's security would be lessened,
> Miscellanokr; Proceeds shall be applied to the|sums secured by this Security Instrument, whether or not then due,
th the excess!/f 2av, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in

; \ In the gvent of a tuial taking, destruction, ¢r loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums securir-y this Security Instrument, whether or not then due, with the excess, if any, paid to
| Barrower.
In the gvent of a partial 1a"ng, destruction, or loss in vatue of the Property in which the fair market value of the
pperty immedjately before the partiil taving, desﬁruction, or loss in value is equal to or greater than the amount of the
s secured by this Security Instrunient immediately before the partial taking, destruction, or loss in value, unless
grrower and Lpnder otherwise agree in wiitiup, the sums secured by this Security Instrument shall be reduced by the
jount of the Miscellaneous Proceeds multiziiod by the following fraction: {a) the total amount of the sums secured
tmmediately before the partial taking, destructio, or 'ass in value divided by (b) the fair market value of the Property
immediately befpre the partial taking, destruction, orj 0ss 11 value. Any balance shall be paid to Borrower.

In the elent of 2 partial taking, destruction,|or Iiss ‘n value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction oross in value is less than the amount of the sums secured
immediately before the partial taking, destruction| or loss 1r/value, unless Borrower and Lender otherwise agree in
jting, the Misgellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the
| Hums are then due,
' operty is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
t sentence) offers to make an award to settle a claim for dirapes, Borrower fails to respond to Lender
er the date the notice is given, Lender is authorized to collsctand apply the Miscellaneous Proceeds
er to restoratfon or repair of the Property or 10 thle sums secured by this Security Iastrument, whether or not then due.
"Opposing Party|' means the third party that owes Bcrrrower Miscellaneous Proceeds or (s party against whom Borrower

a3 a right of action in regard to Miscellaneous Proceeds.

. Bomrower shall be in default if any action or proceeding, whether civil or crimiial, i hegun that, in Lender's
gment, could result in forfeiture of the Property F'r other material impairment of Lender's Zuteiest in the Property or
ghts under this| Security Instrument. Borrower can cure such a default and, if acceleration hasozeurred, reinstate as
vided in Section 19, by causing the action or pr'oceeding to be dismissed with a ruling that, in-I-nder's judgment,
! rcl‘udes forfeityire of the Property or other materia} impairment of Lender’s interest in the Property ornights under this
urity Instrumpnt. The proceeds of any award or claim for damages that are attributable to the impairment of Lender's
rést in the Prgperty are hereby assigned and shall be paid to Lender,
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1 !B:rrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to

L
p

pfior preclude e exercise of any right or remedy.

fuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Tnstrument by

nder in exerdising any right or remedy including, without limitation, Lender's acceptance of payments from third
rsons, entities or Successors in [nterest of Borrower or in amounts less than the amount then due, shall not be a waiver

gr?éon of any jemand made by the original Borrower or any Successors in Interest of Borrower, Any forbearance by
¢

13. Joint and Several Liability; Co-signérs; Successors and Assigns Bound, Borrower covenants and agrees

hat Borrower's |obligations and Hability shall be joint and several. However, any Borrower who co-signs this Security
nstrument but foes not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage,
‘grant and cnnvey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not personally
-l llgateﬂ t0 pay the sums secured by this Security|Instrument; and (c) agrees that Lender and any other Borrower can

ge to exter.d, Imodify, forbear or make any accomjmodations with regard to the terms of this Security Instrument or the
te without tad /o-signer's consent,
Subjectto .he provisions of Section 18,|any Successor in Interest of Borrower who assumes Borrower's
dr this 3 curity Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and
efits under this Secarity Instrument. Borrower shall not be released from Borrower's obligations and liability under
rument un’ess Lender agrees to such release in writing. The covenants and agreements of this Security
trurnent shall bind (except as piovided in Section 20) and benefit the successors and assigns of Lender.

‘ 14. Loan Charges. Lends: may charge Bprrower fees for services performed in connection with Borrower's

efault, for the purpose of protecting Lenacr's interest in the Property and rights under this Security Instrument, including,

in this Security Instrumer? t2-charge a specific fee to Borrower shall not be construed as a prohibition
pf such fee. Lender may not e¥arad fees that are expressly prohibited by this Security Instrument or by

=3

ing. Any nofice to Borrower in connection with this Security Instrument sh<i be deemed to have been given to

wer when thailed by first class marl or when actually delivered to Borrowers .wtl w0 address if sent by other means.

INOIS-Single Fa lly-Fanme Maoe/Freddie Mac UNIFORM INSTRUMENT Form 3014 1401
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Fimplicitly allow the parties to agree by contragt or it might be silent, but such silence shall not be construed as a
prohibition agaipst agreement by contract. In the event that any provision or clause of this Security Instrument or the Note
cenflicts with Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note
ich can be giyen effect without the conflicting provision.
: ‘ As usefl in this Security Instrument: {a) words of the masculine gender shall mean and include corresponding
.heuter words orjwords of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa;
di(c) the word "may"” gives sole discretion without any obligation to take any action.
17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.
1| 18.Trynsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
‘Property” maeang any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
| ‘jransferréain a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the
itransfer of titie v Borrower at a future date to a purghaser.

If all oy puy part of the Property or any Iaterest in the Property is sold or transferred (or if Borrower is not a
. ral person zad = honeficial interest in Borrowerlis sold or transferred) without Lender’s prior written consent, Lender
| 'may require immediate pzvment in full of all sums secured by this Security Instrument. However, this option shall not be

ay invoke any remd dies permitted by this Security Instrument without further notice or demand on

; 19. Boyrower's Right to Reinstacte Ajter [Acceleration. If Borrower meets certain conditions, Borrower shall
ave the right tg have enforcement of this Seci*4|Instrument discontinued at any time prior to the earliest of: (a) five
alys before sale|of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable
' ify for the tetmination of Borrower's right to reinstate; or (¢} entry of a judgment enforcing this Security

Iins trument and the Note as if no acceleration had otcurred. (%) cures any default of any other covenants or agreements;
pays all expanses incurred in enforcing this Security Instram-.rt, including, but not limited to, reasonable attorneys'
s, propetty ingpection and valuation fees, and other fees incurrd sor the purpose of protecting Lender's interest in the
ryperty and rights under this Security Instrument; and {d) takes such actizn as Lender may reasonably require to assure
t Lender's intdrest in the Property and rights under this Security Instn men., and Borrowet's obligation to pay the sums
Fecurity Instrument, shall continue unchanged unless asorherwise provided under Applicable Law.
] ire that Borrower pay such reinstatement sums and expensez.in.ne or more of the following forms, as
cted by Lendler: (2) cash; (b) money order; (¢) certified check, bank check; srcasurer's check or cashier's check,
rqvided any sudh check is drawn upon an institution whose deposits are insured by a (ederal agency, instrumentality or
miity; or (d) Elgctronic Funds Transfer. Upon reinstatement by Borrower, this Sevurity Instrument and obligations
red hereby shall remain fully effective as if no acceleration had occurred. However, ‘his right to reinstate shall not
l* in the case pf acceleration under Section I8,

20. Sald of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partis)-interest in the Note
pether with this Security Instrument) can be sold one or more times without prior notice to Borzower. A sale might
pshilt in a changd in the entity (known as the "Loan Servicer”) that collects Periodic Payments due unde: the Note and this
" Sedurity Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and
Appllicable Law. [There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is
ajchange of the Loan Servicer, Borrower will be givein written notice of the change which will state the name and address
af the new Loan Bervicer, the address to which payments should be made and any other information RESPA requires in
cprnnection with 4 notice of transfer of servicing, If the Note is sold and thereafter the Loan is serviced by a Loan Servicer
; athet than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan
‘ ‘Sluervicer or be trh nsfcr‘red to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise

] li\:IOlS-Singlc Family-Fannie Mae/Freddie Mac UNIFORM|INSTRUMENT Form 3014 1401
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: , provided by the{Note purchaser.

. Neither Borrower nor Lender may commence, Join, or be joined to any judicial action (as either an individual
igant or the member of a class) that arises fmm mhe other party's actions pursuant to this Secunty [nstrument or that

c‘tlon 15) of shch alleged breach and afforded the other party hereto a reasonable period after the giving of such notice

take correcn e actlon If Applicable Law provides a time period whlch must clapsc before certam action can he taken,

be deemed to satisfy the notice and Ppportumty to take corrective action provisions of this Section 20.

M Ha rdous Substances. As used in thi3 Section 21: (a) "Hazardous Substances” are those substances defined
Jrdous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
rosene, oth r|f ammable or toxic petroleum praducts, toxic pesticides and herbicides, volatile solvents, materials
; ining asbedt:s or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws and laws of
Th jurlsdlcnon her: the Property is located that rejate to health, safety or environmental protection; (c) "Environmental
Lleanup” includps any respinse action, remeadial action, or removal action, as defined in Environmental Law; and (d) an

ion by any go

vi‘ronmental

apy spilling,

emmental or regulatory agency or privaic rartv involving the Property and any Hazardous Substance or
w of which Borrower has actual knowledge; () any Environmental Condition, including but not limited
aking, discharge, release or threat of release ofar, y ‘{azardous Substance, and (c) any condition caused

J 1ediatiou of a y Hazardous Substance aﬂ’ecting the Property is necessary, Borrower shall promptly take all necessary
nedial actions|in accordance with Environmental Law. Nothing herein stail create any obligation on Lender for an
ironmental C eanup,

‘ ‘ ‘ NON-UNIFORM COVENANTS. Borrowe ‘and Lender further covenant and agree as fi llows:
|| 22. Acdeleration; Remedies. Lender shall give notice to Borrower prior to_ucocisration following

Ro rower 's bredch of any covenant or agreement in this Security Instrument (but not prior *a ::°ce]eration under

R uired to cure the default; (c) a date, not less than 30 days from the date the nohce is gwen *u Borrower, by
. h ch the defaylt must be cured; and {d) that f llnre to cure the default on or before the date speciﬂed m the

apdeleration ang the right to assert in the foreclosure praceeding the non-cxistence of a default or any other

L NOIS-SmgIe Family-Fannie Mae/Freddie Mac UNIFORM|INSTRUMENT Farm 3014 101
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shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but
not limited to, reasonable attorneys’ fees and costs of title evidence.

. 23. Refease, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordatien costs. Lender may charge Borrower a fee for releasing this Security

Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law
| 24, Waiver of Homestead. In accordance with Hlinois law, the Borrower hereby releases and waives all rights
i.il'ldt:l' and by virtue of the Illineis homestead exemption laws.

25, Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the
insurance caverdge required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense
to protent Lerddr's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The
coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower
in‘connection with the collateral, Borrower may later cancel any insurance purchased by Lendet, but only afier providing
La{ndur with evidénes that Borrower has obtained insurance as required by Borrower's and Lendet's agreement. If Lender
purchases insurgnee {or the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender sy impose in cannection with the placement of the insurance, until the effective date of the
cancellation or expiration 4fhe insurance. The costs of the insurance may be added to Borrower's total outstanding

clfdll(:t, or abligation, The costswlthe insurance may be more than the cost of insurance Borrower may be able to obtain
on it owi.

|
g BY SIGNING BELOW, Borrowed sweepts and agrees to the terms and covenants cantained in this Security
dieument and in any Rider executed by Borrowved and recorded with it

gm,dﬁl?{ W/ £

SCHALLER
i |
(MY
o This insjrument was acknowledged before me on )U«‘L/ ) _LUZ-O by
4 GuiDe  ScHALE] ’ -

A ML AP PPN P Ry

NOTARY PUBLIL - ETATE G ILLINGIS

: My Commission Expires: __ 747 !ZFB
3 MY COMMISSICN EXPIRESOTHTR2I ¢

T I

| |
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| SECOND ADDITION TO MEDEMA‘S EL VISTA GARDENS, BEING A SUBDIVISION OF

1 1/2 OF THE NORTHWEST 1(!4 OF SECTION 17, TOWNSHIP 36 NORTH, RANGE 13,
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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