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VAN MOIFICATION AGREEMENT

(Providing for Fixed Interest Rate)

This Loan Modification Agreemerit (‘Agreement’), made this J\m{ 2)0 . 20&0
between WILLIAM GRITSONIS 2nod Takeview Loan Servicing, LLC 44235 Ponce De Leon
Blvd, 5" Floor, Coral Gables. FL 33146 emiznds and supplements (1) the Mertgage, Deed of Trust
or Security Deed (the ‘Security Instrument’), and Timely Payment Rewards Rider, if anv, dated
July 27,2017 and recorded in Book N/A at Page N/A in Instrument Number 1721522063 at County
of CQOK State of IL and (2) the Note bearing ihcsame date as, and secured by, the Security
Instrument, which covers the real and personal propedty described in the Security Instrument and
defined therein as the ‘Property’, located at 928 TOMAWADEE DRIVE, PARK RIDGE, IL
60068 and more particularly described as follows:

-All that tract or parcel of land as shown on Schedule A whiciy is annexed hereto and
incorporated hercin as Exhibit A-

Moﬁgage Electronic Registration Systems, Inc., as Mortgagee, as Nominee for Fairway
[ndependent Mortgage Corporation, It’s Successor and Assigns to Lakeview Lgan Servicing,
LLC. Dated: 03/06/2020. Recorded: 03/13/2020 Instrument #: 2007308089

With the original principal balance of U.S. $345,080.00, with pre-modification principal of U.S.
$318.409.37, and with capitalized amount of U.S. $8,989.33.

In consideration of the mutual promises and agreements exchanged, the parties hereto agree as
follows (notwithstanding anything to the contrary contained in the Note or Security Instrument):

1. As of first day of June, 2020 the amount payable under the Note and the Security
[nstrument (the ‘Unpaid Principal Balance’) is U.S. $327,398.70 consisting of the unpaid
amount(s) loaned to Borrower by Lender plus any interest and other amounts capitalized.
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2. Borrower promises to pay the Unpaid Principal Balance, plus interest, to the order of
Lender. Interest will be charged on the Unpaid Principal Balance and continuing thereafter
until the Maturity Date (as hereinafter defined), on the first day of May 2050, at the yearly
rate of 2.750% from first day of May, 2020. Borrower promises to pay monthly payments
of pr1n01pa1 and interest in the amount of U.S §1,336.58 beginning on the first day of June,
2020 and shall continue the monthly payments thereafter on the same day of each
succeeding month until principal and interest are paid in full. The new Maturity Date will
be May (1, 2050.

Borrower’s payment schedule for the modified Loan is as follows for the term of 30 years:

Interest | inierest Interest Rate Change Date Monthly Prineipal Payment Begins On Number of
Rate Latc and [nterest Moenthly
Changc d Payment Amount = . Payments

1 2750% )| first day of May, 2020 $1,336.58 first day of June, 2020 360

If on May 01, 2050 (the *Maturity Date”), Borrower still owves amounts under the Note and
Security Instrument, s sroended by this Agreement, Borrower will pay these amounts in
full on the Maturity Datc.

3. Ifall or any part of the Property o1 =ny interest in the Property is sold or transferred (or if
Borrower is not a natural person and a baueficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of
all sums secured by the Security Instrumerii.

If Lender éxercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days frons the date the notice is delivered
or mailed within which Borrower must pay all sums sceured by the Security Instrument.
It Borrower fails to pay these sums prior to the expiration of thieneriod, Lender may invoke
any remedies permitted by the Security Instrument without furitier notice or demand on
Borrower.

4. Borrower also will comply with all other covenants, agreements, and recuizcments of the
Security Instrument, including without limitation, Borrower’s covenants aid agreements
to make all payments of taxes, insurance premiums, assessments, escrow items, im.pounds,
and all other payments that Borrower is obligated to make under the Security Instrument;
however, the following terms and provisions are forever canceled, null and void, as of the
date specified in paragraph No. 1 above:

(a) all terms and provisions of the Note and Security Instrument (if any) providing for,
implementing, or relating to, any change or adjustment in the rate of interest payable
under the Note, including, where applicable, the Timely Payment Rewards rate
reduction, as described in paragraph 1 of the Timely Payment Rewards Addendum
to Note and paragraph A. 1. of the Timely Payment Rewards Rider. By executing this
Agreement, Borrower waives any Timely Payment Rewards rate reduction to which
Borrower may have otherwise been entitled; and

WILLIAM GRITSONIS, f Initials
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(b) all terms and provisions of any adjustable rate rider or Timely Payment Rewards
Rider, where applicable, or other instrument or document that is affixed to, wholly or
partially incorporated into, or is part of, the Note or Security Instrument and that
contains any such terms and provisions as those referred to in (a) above.

5. Borrower understands and agrees that:

(a) All the rights and remedies, stipulations, and conditions contained in the Security
Instrument relating to default in the making of payments under the Security
Instrument shall also apply to default in the making of the modified payments
b reunder.

(b) Al rovenants, agreements, stipulations, and conditions in the Note and Security
[nstrumrent shall be and remain in full force and effect, except as herein modified, and
none of th: Borrower’s obligations or liabilities under the Note and Security
[nstrument-cizall be diminished or released by any provisions hereof, nor shall this
Agreement in any way impair, diminish, or affect any of Lender’s rights under or
remedies on the Note and Security [ustrument, whether such rights or remedies arise

- thereunder or by operatici of law. Also, all rights of recourse to which Lender is
 presently entitled against ary property or any other persons in any way obligated for,
or liable on, the Note and Security Instrument are expressly reserved by Lender.

(c) Nothing in this Agreement shall be urderstood or construed to be a satisfaction or
release in whole or in part of the Note an2 Security Instrument.

(d) All costs and expenses incurred by Lender i connection with this Agreement,
including recording fees, title examination, and ¢ttoiney’s fees, shall be paid by the
Borrower and shall be secured by the Security [nstruzizint, unless stipulated otherwise
by Lender.

{(e) Borrower agrees to make and execute such other documents or.-napers as may be
necessary or required to effectuate the terms and‘conditions of th.s A greement which,
if approved and accepted by Lender, shall bind and inure to the‘hzirs, executors,
administrators, . and assigns of the " Borrower.

6. By this paragraph, Lender is notifying Borrower that any prior waiver by Lender of
Borrower’s obligation to pay to Lender Funds for any or all Escrow Items is hereby
revoked, and Borrower has been advised of the amount needed to fully fund the Escrow
Items.

7. Borrower will pay to Lender on the day payments are due under the Loan Documents as
amended by this Agreement, until the Loan is paid in full, a sum (the ‘Funds’) to provide
for payment of amounts due for: (a) taxes and assessments and other items which can attain
priority over the Mortgage as a lien or encumbrance on the Property; {b) leasehold
payments or ground rents on the Property, if any; (c¢) premiums for any and all insurance

WILLIAM GRITSONIS, / Initials
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required by Lender under the Loan Documents; (d) mortgage insurance premiums, if any,
or any sums payable to Lender in lieu of the payment of mortgage insurance premiums in
accordance with the Loan Documents; and (e) any community association dues, fees, and
assessments that Lender requires to be escrowed. These items are called ‘Escrow Items.’
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this
paragraph. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow ltems. Lender may waive
Borrower’s obligation to pay to Lender Funds for any or all Escrow Items at any time. Any
such waiver may only be in writing. In the event of such waiver, Borrower shall pay
directly, when and where payable, the amounts due for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to
Leriier receipts evidencing such payment within such time period as Lender may require.
Borrowwer’s obligation to make such payments and to provide receipts shall for all purposes
be deemeuic be a covenant and agreement contained in the Loan Documents, as the phrase
‘covenant anu agreement’ is used in the Loan Docurnents. If Borrower is obligated to pay
Escrow Items cirectly, pursuant to a waiver, and Borrower fails to pay the amount due for
an Escrow ltem,. ender may exercise its rights under the Loan Documents and this
Agreement and pay suck mmount and Borrower shall then be obligated to repay to Lender
any such amount. Lender may revoke the waiver as to any or all Escrow Items at any time
by a notice given in accordanze with the Loan Documents, and, upon such revocation,
Borrower shall pay to Lender-ali Funds, and in such amounts, that are then required under
this paragraph.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, it Lender is an institution whose deposits are
50 insured) or in any Federal Home Loan Bank. Lsader shall apply the Funds to pay the
Escrow Items no later than the time specified under RPESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrowerinierest on the Funds and
applicable Taw permits Lender to make such a charge. Unless 4i agreement is made in
writing or applicable law tequires interest to be paid on the Funis, 1.ender shall not be
required to pay Berrower any interest or earnings on the Funds. L'=ader and Borrower
can agree in writing, however, that interest shall be paid on the Funds. Lender shall
provide Borrower, without charge, an annual accounting of the Funds as<equired by

- RESPA.If there is a surplus of Funds held in escrow, as defined under RESPA, Lender
shall account to Borrower for the excess funds in accordance with RESPA. Ifihere is a
shortage of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower
as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If
there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Tender the amount
necessary to make up the deficiency in accordance with RESPA, but in no more than 12
monthly payments. Upon payment in full of all sums secured by the Loan Documents,
Lender shall promptly refund to Borrower any Funds held by Lender.
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IS (Seal)

WILLIAM (;&JTSONIS —Borrower

State of f ( o7 f
County of

On the "JOday of 1‘-{ ~€  in the year 20gebefore me, the undersigned, personally
appeared WILLIAM GRITSONIS personally known to me or proved to me on the basis of
satisfactory evidence to be the individual whose name is subscribed to the within instrument and
acknowledged to me that he/she executed the same in his/her capacity, and that by his/her signature
on the instrurent, the individual, or person upon behalf of which the individual acted, executed

the instrument
(/)/ trpbr

Notary?ublic

My Commission expires: J:{}' /e, Lo2c

DAVID L. PARTAKER
OFFICIAL SEAL

-~ Notary Public, State of lHlinois

My Commission Expires

o July 18, 2020

WILLIAM GRITSONIS; ! [mitials
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. LENDER

Lakeview Loan Servicing, LLC

By: M&T Bank as attormey 012 faci} vl
LENDER ' Tpstrdment 163094043
Desiree Schrosder

Assisiant Vice President |
By:

Lakeview Loan servicing, LLC
By: M&T Bank as attorrey in fact

ThelO0

Date of Lender’s Signature

-—--|Space Beisv This Line For Acknowledgments]

State of New York'

County of Erie

On the [p dayof ___ ¢ Su\L} in the vear | ZO 20 before
S S— l .

me, the undersigned, personally appeared Qﬁrf 2L SC‘ ([ OF personally

known to me or proved to me on the basis of satisfactory evidence to be the individual(s) whose
name(s) 1s(are)subscribed to the within instrument and acknowledged to me tliat he/she/they
executed the same in his/her/their capacity(ies), and that by his/her/their sigrztwe(s)on the
instrument, the individual(s),or the person -upon behall of which the individual(s) acted,

executed the instrument.

, MARY HALLIFAX
NOTARY PUBLIC STATE OF NEW YORK
: NIAGARA COUNTY

T—
: LIC. #01HAG3B9915
Notary Publ ' COMM. EXP. 04/08/2023
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EXHIRBIT A:
LEGAL DESCRIPTION:

LOTSIN AJ. LEBLANG'S RESUBDIVISION OF PART OF LOTS 1,2,3&4IN
RICHALRSON'S SUBDIVISION OF PART OF THE EAST 1/2 OF THE NORTHEAST
[/4 OF SELTION 27, TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL: MERIDIAN, ACCORDING TO THE PLAT THEREQF REGISTERED IN
THE OFFICE OF THE REGISTRAR OF TITLES ON APRIL 29, 1935 AS DOCUMENT

NO. 1591319, I[N COCK COUNTY, ILLINOIS,

C.K AL 928 TOMAWADER GR., PARK RIDGE, IL 60068
P.I.N. (9-27-203-083-0000

[ Initials
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