UNOFFICIAL COPY

lllinois Anti-Predatory

Lending Database
Program

Certificate of Compliance

Report Mortgage €rs7:d
844-768-1713

Doc#. 2023407011 Fee: $98.00
Edward M. Moody

Cook County Recorder of Deeds

Date: 08/21/2020 08:35 AM Pg: 1 0of 20

The property identified as:

Address:
Street: 773 LEE ST

Street line 2:
City: DES PLAINES

Lender: Guaranteed Rate, INC.

PIN: 09-20-200-022-0000

State: IL 2P Code: 60016

Borrower: MARK CHIANG AND YOUNG J CHIANG

10143761)/RC

Loan / Mortgage Amount: $275,000.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds to rue2rd a residential

mortgage secured by this property and, if applicable, a simultaneously dated HELOC.

Certificate number: 0B86E097-8008-4655-ABD9-C39EC131ACD9

Execution date: 6/16/2020




2023407011 Page: 2 of 20

UNOFFICIAL COPY

This Instrument Prepared By:

Kimberly Gaeth
3540 N RAVENSWOOD
CHICAGO ILLINOIS 60613

2@1@37(91%60)

MAIL TO: RAVENSWOOD
TITLE COMPANY, LLC
401 & LASALLE ST #1502

CHICAGO, Ju BNA0S
Loan Number( 702978337

[Space Above Thia Line For Racording Data]

MORTGAGE

MIN: 100196399024914671 MERS Phoune: 888-679-6377
DERNITIONS

Words used in multiple sections of this documeit #.#defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage >f words used in this document are also provided in Section 16.

(A) "Security Instrument" means this document, which irdated  JUNE 16, 2020 , together
with all Riders to this docitment.

(B) "Borrower"is MARK CHIANG AND YOUNG J CHIANG, HUSBAND AND WIFE, AS TENANTS
BY THE ENTIRETY

Borrower is the mortgagor under this Security Instrument

(C} "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a sepeziic corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns, MERS is the mortgig»e under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address a7 :=lephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) '"Lender'is GUARANTEED RATE, INC.

Lender isa DELAWARE CORPORATION oranized
and existing under the laws of DELAWARE
Lender's address is 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E) "Note' means the promissory note signed by Botrower and dated JUNE 16, 2020
The Note states that Borrower owes Lender TWO HUNDRED SEVENTY-FIVE THOUSAND AND 00/100

Dollars (U.S. $ 275, 000.00 } plus interest.
ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic eforms
Form 3014 1/01 ww. docmagic. com
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Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
JULY 1, 2050 .

(F) 'Property" means the property that is described below under the heading *Transfer of Rights in the Property."
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) “Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable):

[0 Adjustable Rate Rider [¥] Planned Unit Development Rider
(O Balloon Rider ] Biweekly Payment Rider

(O 1-4 Family Rider [ Second Home Rider

[0 Coruoninium Rider [X] Other(s) [specify]

Fixed Interest Rate Rider

(I) "Applicable Law" me-as all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orcss (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

() "Community Assoclation Dues, Ferz, and Assessments" means all ducs, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer" means any (carsfzr of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated threa zh an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a firanc’al institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, acidniated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transless.

(L) "Escrow Items" means those items that are described in 3ic%ion 3.

(M) "Miscellaneaus Proceeds" means any compensation, settlemcp?, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages drscribed in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the valie and/or condition of the Property.
(N) 'Mortgage Insurance' means insurance protecting Lender against the nonpay.p=at of, or default on, the Loan.
(0) "Periodic Payment" means the regularly scheduied amount due for (i) princips’ end interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et scq.) 2~ its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to tim., or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Serar:y Instrument,
"RESPA" refers to all requircments and restrictions that are imposed in regard to a "federally related ziniigage loan"
even if the Loan does not qualify as a "federally related mortgage loan” under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken tide to the Property, whether Gt noc that
party has assumed Barrower's obligations under the Note and/or this Security Instrument,

{LLINOIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT - MERS DocMagic eForms
form 3014 1101 www. docmagic. com
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instniment secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications

of the Note; and(ii)dncpcrfonnamcofBorrowcr'soovmantsandagrwncntsumerthisSemrityInsmlcntandtthota

For this purpose, Borrower docs hereby mortgage, grant and convey to MERS (solely as nomines for Lender and Lender's

successors and assigns) and o the successars and assigns of MERS the following described property located in the
COUNTY of Cook

[Type of Recoeding Jurisdiction] (Name of Recording Jurisdiction]
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 09-20-200-022-0000; 09-20-200-093-0000; 09-20-200-055-0000

which currently has the address of 773 LEE ST
(Steeer]
DES PLAINES , Mincis 66016 ("Property Address"):
(City) (Zip Code]

TOGETHER WITH all the improvements now or Lereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of W roperty. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is rziecred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only legal titic tr e interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (25 vominee for Lender and Lender' s successors
and assigns) has the right: to exercise any or all of those interests, inciv g, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, bt nct limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed ard “as the right
to mortgage, grant and convey the Property and that the Property is uncncumbered, except for encumb<ances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encurnbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic sForms
Form 3014 1/01 . docmagic. com
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and lats
charges due under the Note. Borrower shall also pay funds for Escrow [tems pursuant to Section 3. Payments doe
under the Note and this Security Instrument shalt be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Sccurity [ostrument is returned o Leader unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer' s check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any paymer. of Hartial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept anv pavment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or preiudics to its rights to refuse such payment or partial payments in the future, bur Lender is not
obligated 1o apply ~uch payments at the lime such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, (heu F snder need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payme:t ‘o bring the Loan current. If Barrower does not do so within a reasonable period of
time, Lender shall cither app!; such funds or return them 1o Borrower. If not applied eartier, such funds will be
applied to the outstanding principal Falance under the Note immediately prior 1o foreclosure. No offset or claim
which Borrower might have now or i the fiture against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrursent or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceess.’ Fxcept as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in Gic following order of priority: (a) interest due under the Note;
(b) principal duc under the Note; (c) amounts due under 5eciion 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remuining amounts shall be applied first o lats charges, second
to any other amounts due under this Security Instrument, and &b2n to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a deling:ér: Periodic Payment which includes a sufficient
amount (o pay any late charge due, the payment may be applied to b~ delinquent payment and the late charge. If
more than one Periodic Payment is oulstanding, Lender may apply 7y payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each paymer< cai be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or mee= Périodic Payments, such excess may
be applied 1o any late charges due. Voluntary prepayments shall be applied firse (0 2av prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to prir2ipal due under the Note
shall not extend or postpane the due date, or change the amount, of the Periodic Paymente!

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paym nts sre due under the
Note, until the Note is paid in full, 2 sum (the “Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priarity over this Security Instrument as a lien or encario=znce an the
Property; (b) leaschald payments or ground rents on the Property, if any; (c) premiums for any and !l fisurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Morigage Insurance premiums in accordance with the provisions of Section 10,
These items are called "Escrow Items. " At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
asscssments shall be an Escrow Item. Borrower shall promptly furnish w Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower' s obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Docllagic eFonns
Form 3014 1/01 www doemagic. com
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower' s obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
“covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant o
a waiver, and Borrower fails to pay the amount duc for an Escrow ltem, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or atl Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA,
Lender shal’ cstimate the amount of Funds due on the basis of current data and reasonable estimates of expenditares
of future Escrotw 1tems or otherwise in accordance with Applicable Law.

The Funds shel he held in an institation whose deposits are insured by a federal agency, instrumentality, or
entity (including L2ndzr. if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall app!v &= Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower fo: holding and applying the Funds, annually analyzing the escrow account, ot verifying
the Escrow Items, unless Len<cr pays Borrower intereston the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreemeit i, made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrowsr any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall l¢ pa.d on the Funds. Lender shall give to Borrower, without charge, an
annuat accounting of the Funds as requirea ty FESPA.

If there is a surplus of Funds held in escrcw. as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If ther( isa shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and soirower shall pay o Lender the amount necessary to make
up the shortage in accordance with RESPA, but in 1o niore than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shal! wozify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficics2v in accordance with RESPA, but in no more than
12 monthly payments,

Upon payment in full of all sums secured by this Security Instrume ., Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fies, and impositions attributable to
the Property which can atiain priority over this Security Instrument, leasehol({ pivments or ground reats on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. 7o the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Ins¢ ument unless Borrower:
() agrees in writing to the payment of the obligation secured by the lien in a manner acceptab e to Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, o~ ozicds against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcere=t of the lien
while thase proceedings are pending, but only until such proceedings are concluded; or {c) secures from *iw holder
of the lien an agreement satisfactory to Lender subordinating the licn to this Security Instrument. ¥ Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

§5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Praperty insured against loss by fire, hazards included within the term “extended coverage,™ and any other hazards

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic eForms
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including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Barrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower (o pay, in connection with this Loan, cither: {a)aone-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Barrawer fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's aption and Botrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Thercfore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liahility and might provide greater
or lesser coverag® Yi#n was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might sigriificurtly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Leader under this Se~tivr § shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest 22 tre Note rate from the date of dishursement and shall be payable, with such interest,
upon notice from Lender to Rirower requesting payment.

All insurance policies requir:d hy .ender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall includ= a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shail have the 1ight ¢o hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender ali riceipts of paid premiums and reaewal notices. If Barrower obtains any
form of insurance coverage, not otherwisc requiseq by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause ari shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt nctice ta the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Tzoder and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance wae required by Lender, shall be applied to restoration
or repair of the Property, if the restoration oc repair is economical’y fcasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right »jiold such insurance praceeds until Lender
has had an opportunity to inspect such Property to ensure the work has bren completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may dislurse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work s completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance wcoceeds, Lender shall not be
required to pay Borrower any inierest or earnings on such proceeds. Fees for public adjustess, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sol= obligation of Borrower.
If the restoration or repair is not economically feasible or Lender' s security would be lessened, (he i surance proceeds
shall be applied to the sums sccured by this Securicy Instrument, whether or not then due, with the evcevs. if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insuran~= ~laim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to seitle a claim, then Lender may negotiate and scttle the claim. The 30-day period will begin when the
notice is given. In cither event, or if Lender acquires the Property under Section 22 ar otherwise, Borrower hereby
assigns (o Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Bortower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

ILLINOIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT - MERS Doclaghe sForms
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Properrv, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds fe: awch purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progrcss vayments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restoie ' Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration,

Lender or its agen muv waake reasonable entries upon and inspections of the Propercy. Ifit has reasonable cause,
Lender may inspect the imerar of the improvements on the Property. Lender shall give Borrower notice at the time
of or priar to such an intericr Zispection specifying such reasonable cause,

8. Borrower's Loan Apgicrtirn. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entitics ac’ng at the direction of Borrower ot with Borrower's knowledge or consent gave
materially false, misleading, or inaccurs (e injormation or statements to Lender {or failed to provide Lender with
material information) in comnection with tue Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupany /f the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the 7 uperty and Rights Under this Security Instroment. [f (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
procecding that might significantly affect Lender' s interest in the Property and/or rights under this Secarity Inserument
(such as a proceeding in bankrupicy, probate, for condemnatsr or forfeiture, for enforcement of a lien which may
attain peiority over this Security Instrument or to enfoece laws «¢ csulations), or {c) Borrower has shandoned the
Property, then Lender may do and pay for whatever is reasonable 7 4ppropriate to protect Lender's interest in the
Property and rights under this Security Instrumeat, including protectir 2 and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, by are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appeasiag in court; and (c) paying reasonable
attorneys’ fees to protect iis interest in the Property and/or rights under this Secur ity pstrument, including its secured
position in a bankrupicy proceeding. Securing the Property includes, but is not linate i to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pir<s, eliminate building or
other code violations or dangerous conditions, and have utilities ourned on or off. Althoug®, Lerder may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to (o so It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower <ésred by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursemens ar i shall be
payable, with such interest, upon natice fram Lender (o Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrowe shall not surrender the leaschold cstate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage

ILLINOIS - Singla Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT - MERS DociMagic eForms
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Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage lnsurance
previously in effect, from an alternate mortgage insurer selecied by Lender. If substantially equivalent Mortgage
Insurance caverage is not available, Borrower shall continue to pay to Lender the amount of the scparately designated
payments that were due when the insurance coverage ceased 1o be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in licn of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage [nsarsnce. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to mak< senarately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums requir&! (o maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender’s requiremeat fur Mortgage Insurance ends in accordance with any written agreement hetween Borrower and
Lender providing for sueh vrmination or unti) termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligasiovu to pay interest at the rate provided in the Note.

Mortgage Insurance reim.iurses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan ‘s sgreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share (r modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory w the morigage ‘nsurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer [0 na':c payments using any source of funds that the morigage insurer
may have available (which may inctude funds obtaiiizd from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchiase: of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receiva{dizsctly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mor<g-ge Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreemwit jrovides that an affiliate of Lender takes 2 share
of the insurer's risk in exchange for a share of the premiums paid -« ¢ insurer, the arrangement is often termed
“"captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borre #er has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not inc=2pe the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any < w'ih respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These tights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage nsurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage (nsur ance premlums
that were unearned at the time of such cancellation or termination.

H, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are herelsv assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the rroperty,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right o hold such Miscellaneons Proceeds until Lender has had an
oppartunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a serics of progress payments as the work is completed. Unless an agresment is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
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Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, dastruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid o
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or foss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property imined ately before the partial taking, destruction, or loss in value. Any halance shall be paid to Barrower.

In the everi of a partial taking, destruction, or loss in value of the Praperty in which the fair market value of
the Property imn.ed’ately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediate!y brore the partial taking, destruction, or loss in value, unless Boarrower and Lender otherwise
agree in writing, the Miscedsneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due

If the Property is abandov.zii by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offe’s t) make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date tie notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair o the Property or to the sums secured by this Security Instrument, whether
or not then du¢. "Opposing Party” means s third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action incepard to Miscellaneous Proceeds.

Borrower shall be in default if any action or zasceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or ot.r material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can caes snch a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or procesiirg to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
tights under this Security Instrument. The proceeds of any award sr “iaim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and zhall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or reps’s of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. E:tersion of the time for payment ot
modification of amortization of the sums secured by this Security Instrument granted v Lender to Borrower or any
Successor in Interest of Borrower shall not operate 1o release the liability of Borrawer or #ny Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successn: in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secired by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Brurower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender’s acceptance of
payments from turd persons, entitics or Successors in Interest of Borrower or in amounts less than the amaunt then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer"): (a) s co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument: (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Barrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Seeurity
[nstrument ar the Note without the co-signer’s consent.
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower' s rights
and benefits under this Securicy Instrument. Borrower shall not be released from Borrower' s abli gations and liability
under this Security Instrument unless Lender agrees to such release in writing, The covenants and agreements of this
Sectrity [nstrument shall bind (except as provided in Section 20) and henefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee o Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject 0 a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or ruser loan charges collected or to be caliected in connection with the Loan excaed the permitted limits,
then: (a) any siicni loan charge shall be reduced by the arnount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may chooase () r.ake this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a reiuna reduces peincipal, the reduction will be treated as a partial prepayment withour any
prepayment charge (whether ot not a prepayment charge is provided for under the Nate). Borrower's acceptance of
any such refund made by dires:payment to Borrower will constitte a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given 4y Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connctica with this Security Instrument shall be deemed to have been given to
Barrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Natice to any one Borrower shall consutite notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Proper<;-Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly uotify Lender of Borrawer's change of address. [f Lender
specifies a procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one deeipuated notice address under this Security Instrument
atany one time. Any notice to Lender shall be given by delivesing it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by ratice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given ‘o Lender until actuaily received by Lender.
If any notice required by this Security Instrament is also required unde:” Apolicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrment.

16. Governing Law; Severability; Rules of Construction. This Securicy !astrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable l.aw. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but cuch silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or (faus of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provision: ¢ this Security
Instrument or the Note which can be given effect without the cooflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corrrsponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural-and vice
versa; and (c) the word "may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agresment, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if Barrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior writtan consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security [nstrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

1. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of this Security Instrument; {b) such other period as
Applicable “aw 'night specify for the termination of Borrower' s right to reinstate; or (c) entry of a judgment enforcing
this Security Incirument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Securty Tactrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenanis or agreericris:.(c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited 1o, reasonable atovarys' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's interesi i the Property and righes under this Security Instrument; and (d) takes such action as
Lender may reasonably reav=c to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obliga‘sop (o pay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Azplicahle Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the follovving forms, as selected by Lender: (2) cash; (b) money order: (c) certified
check, bank check, reasurer's check or cashivc' s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instiumeptality or entity; or {d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrumer: aid obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right (o reinstate chall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notie.of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one ar morz tines without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") £t collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan serviciig obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more cha’zés of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be giver written notice of the change which will
state the name and address of the new Loan Servicer, the address to which peyrients should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. Y. the Note is sold and thereafier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the moltgrae loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to asuccessor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (<5 eit)ier an individual
litigant or the member of a class) that arises from the other party's actians pursuant to this Security Iisc-ament or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Securizy Tastrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the :+g irements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the givitg of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.
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21. Hazardous Substances As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleumn products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate o health, safety o environmental protection;
(¢} "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an “Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrawer shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that aldversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, i sforage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriat: t. normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substanecs in consumer products).

Borrower shall peamipriy give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental - re gulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of whicx Borrower has actual knowledge, (b) any Environmental Condition, includin g but not
limited to, any spilling, leaking, dis h>zge, release or threat of release of any Hazardous Substance, and {c) any
condition caused by the presence, us< or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hacarilous Substance affecting the Property is necessary, Borrower shall
promply take all necessary remedial actions in a’co dznce with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleany,

NON-UNIFORM COVENANTS. Borrower aud L ader further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give neuze to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Secuc*.y Zastrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The noti<e cirall specify: (a) the defauit; (b) the action
required to cure the default; (c) a date, not less than 30 days from 22 date the notice is given to Borrower, by
which the defanlt must be cured; and (d) that failore to cure the defaul’ on 7r before the date specified in the
notice may result in acceleration of the sums secured by this Security Inurument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrawe:. of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-exisierze of a default or any other
defense of Botrrower to acceleration and foreclosure. If the default is not cured on or 52fore the date specified
in the notice, Lender at its option may require immediate payment in full of all sums <ecured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicia! proeeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Sectica 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release thos Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing thiz Security
[nstrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

4. Waiver of Homestead. In accordance with Iltinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws,
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25, Placement of Collsteral Protection Insurance. Unless Barrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expensc to protect Lender's interests in Borrower' s collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in coanection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after peoviding Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
thatinslmnce,includingintautandmymherchugeslmdermayimposemmnwdmwidlmeplwemtofme
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's ioial outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be ahle to obtain on its own.

BY SIONVNG BELOW, Barrower accepts and agrees to the terms and covenants contained in this Security
Instrument and (a sny Rider executed by Borrower and recorded with .

‘ g";,% 4. %7'
— e (Seal) v (Seal)

Mark Chiang -Borrower Yc{'{mgUJ Chiang -Borrower
Witness ] Witness
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(Space Below This Line For Acknowledgment)

State of  LLLINOIS )

) ss.

County of _Cook

)
I M%/J MW’/WWV certify that

(here give name of officer anJ his official title)/

Mark Chiang AND Younq J Chiang

—_— -

(name of grantov. ur if acknowledged by the spouse, his or her name, and add "his or her spouse™)
personally known 0 me to.h.the same person whose name is (or are) subscribed (o the foregoing instrument,
appeared before me thig day in persor, 2ad acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) frec and voluntary act for the uses and purposes therein set forth.

Dated: JUNE 16, 2020

OFFICIAL SEAL

MATTHEW J MEDINGER
NOTARY PUBLIC, STATE OF ILLINOIS
COOK COUNTY
MY COMMISSION EXPIRES 11/18/2022

(Seal)

Loan QOriginator: Rich Postlethwait, NMLSR ID 198944
Loan Originator Organization: Guaranteed Rate, Inc, NMLSR ID 2611
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Loan Number: 202878937

713 1EE ST
APN: 09-20-200-022-0000;
09-20-200-093-0000; 09-20~200~055-0000

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 1éth day of
JUNE, 2020 , and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument") of the same date,
given by the undersigned (the “Borrower") to secure Borrower's Note to  GUARANTEED RATE,

INC., A DELAWARE CORPORATION
(ﬂm"Lmdcr“)ofﬂ:csamcdatcandooveringtthropmydescﬁbedinﬂwScmityInsn'umtandlocamdatz

773 LEE ST, DES PLAINES, ILLINOIS 60016
[Property Address)

The Property includtes, hut is not limited to, a parcel of land improved with a dwelling, together with other
such parcels and certam ommon areas and facilities, as described in
COVENANTS, CONDITTZWNS AND RESTRICTIONS OF RECORD

(the "Declaration"). The Property is a part of a planned 143t development known as

Lexington Points
[(Name of Planned Unit Davelopmen.|

(the "PUD"). The Property also includes Borrower's interest in the hoinaovners association or equivalent
entity owning or managing the common arcas and facilities of the PUD (the ! O¥mers Assaciation") and the
uses, benefits and proceeds of Borrower' s interest.

PUD COVENANTS. In addition to the covenants and agreements made in th Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under ths PUD's
Constituent Documents. The “Constituent Documents” are the (i) Declaration; (ii) articles of incorporsian,
trust instrument or any equivalent document which creates the Owners Association; and (iii) any by-laws or
other rules or regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. Solong as the Owners Association maintains, with a generally accepled
insurance carrier, a "master” or "blanket* policy insuring the Property which is satisfactory to Lender and

MULTISTATE PUD RIDER - Single Famik P e
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which provides insurance coverage in the amounts (including deductible levels), for the periods, and against
loss by fire, hazards included within the term “extended coverage,” and any other hazards, including, but
not limited to, carthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i} Borrower's obligation under Section S to maintain property insurance
coverage on the Property is deemed satisfied o the extent that the required coverage is provided by the
Owrers Association policy,

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the cvent of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, or to common areas and facilities of the PUD, any proceeds payable wo Borrower are
hereby assigrcd and shall be paid to Lender. Lender shall apply the proceeds o the sums secured by the
Security Instrum<ni, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Labliit’ Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Associtica maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The preceads of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the Property
or the common areas and facilities of the PLIIY, or for any conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender. Such orczeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11,

E. Lender's Prior Consent. Borrower shaii rot, except afier notice to Lender and with Lender's
prior writien consent, either partition or subdivide the eroperty or consent to: (i) the abandonment oc
termination of the PUD, except for abandonment or termination required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by rordemnation or eminent domain: (i) any
amendment to any provision of the "Constituent Documents” if th2-provision is for the express benefit of
Lender; (iii) termination of professional management and assumption of silf-management of the Owners
Association; or (iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when cue, en Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additiczal dest of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree o other terms ¢f pa:ment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, vt interest,
upon notice from Lender to Borrower requesting payment.

MULTISTATE PUD RIDER - Single Famit DocMagic €Forms
Fannie Mae/Freddie Mac UNI INSTRUMENT
Form 3150 1/01 Page 2 of 3
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD
Rider.

%/% Jor .hi

Mark Chiang Young J Chiang

MULTISTATE PUD RIDER - Single Fam DocMagic €Farmas
Fannie Mas/Fraddie Mac UNI NS%.IL&IT
Form 3150 1/01 Page 3 of 3
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gan Number: 202978837

FIXED INTEREST RATE RIDER

Date: JUNE 16, 2020
Lender: GUARANTEED RATE, INC.

Borrower(s): Mark Chiang, Young J Chiang

THIS FIXED INTEREST RATE RIDER is made this 16th day of JUNE, 2020
and is i=cotporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Szeurity Deed (the "Security Instrument®) of the same date given by the undersigned (the
"Borrower") 10 secure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of

GUARANTEED RATE, INC,
(the "Lender”). Thu¢ Security Instrument encumbers the property more specifically described in the Security
Instrument and locaizd ai:

?73 LEE ST, DES PLAINES, ILLINOIS 60016
[Property Address)

ADDITIONAL COVENANTS, fn 3 ddition to the covenants and agreements made in the Security
[nstrument, Borrower and Lender »t:2v covenant and agree as follows:

A. Definition { E ) "Note" of the Secarity Instrument is hereby deleted and the following
provision is substituted in its place in the Secy rity Instrument:

(_ E ) "Note" means the promissory note signed by the Rotrower and dated  JUNE 16, 2020
The Note states that Borrower owes Lender TWO HUNDIFD SEVENTY-FIVE THOUSAND AND

00/100 Oollars (U.S. $ 275,000.00 )
plus interest. Borrower has promised to pay this debt in reguls” Poriodic Payments and to pay the debt in
full not later than JULY 1, 2050 at the car: of 3,250 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and coverants contained in this Fixed
Interest Rate Rider.

Y 7 Yigguo W7 0 o

Bocrower Ma r k Chﬁ Borrawer Young J Chiang Date

ILLINOIS FIXED INTEREST RATE RIDER DocMagicsForms
ILFIRRDR  09/03/19
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- EXHIBIT A

THE NORTHEASTERLY 27.21 FEET OF LOT 12 IN LEXINGTON POINTE, BEING A SUBDIVISION OF PARTS
OF SECTION 20, ALL IN TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED JULY 20, 2017 AS DOCUMENT NO. 1720126110, IN
COOK COUNTY, ILLINCIS.

PIN: 09-20-200-093-0000, 09-20-200-022-0000 - UNDERLYING PIN, 09-20-200-055-0000 - UNDERLYING
PIN, and

Exhibit A 2019876IL



