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DEFINITIONS

Words used in muttiple sections of this document are defined below and other words are defined n
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding *n¢ usage of words used in this document are
also provided in Section 16.

(A) "Security [nstrument” means this documsnt, which is dated July 1, 2020
together with all Riders o this document. ‘ . .
(B) "Borrower"is Barbara J. Lhota and Elizabetr M. Hercay. wife and wife

FIRST AMERIC Ali 'IJTLE

FILE#_ 203125

292
Borrower is the mortgagor under this Security Instrument.
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separatc corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee

under this Security Instrument. MERS is organized and existing under the laws of Delaware. and has an
address and telephone number of P.O. Box 2026, Flint. MI 48501-2026, t2l. (888) 679-MERS.

ILLINO{S - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
Form 3074 1701
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(D) "Lender"is Quicken Loans. LLC

Lenderisa Limited L1ability Company
organized and existing under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit. MI  48226-1906

{E) "Note" means the promissory note signed by Borrower and dated July 1. 2020

The Note states that Borrower owes Lender WO Hundred Seventy S1x Thousand Two
Hundred Fifty and 007100 - Dollars
(US.$776,250.00 ) plus nterest. Borrower has promised to pay this debt in regular Penodic
Paymeais #nd to pay the debt m full not later than July 1., 2050 .

(F) "Propsriv™ means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" riap, the debt evidenced by the Note, plus interest, any prepayment charges and iate charges
due under the Not':, #d all surns due under this Security Instrument. plus interest.

(H) "Riders" means.all Tiders to this Security Instrument that are executed by Bomower. The following
Riders are to be executed by Borrower [check box as applicable]:

] Adjustable Rate Rider @ Condomimiom Rider [__| Second Home Rider
[_| Balloon Rider |1 #1anned Unit Development Rider [__{ 1-4 Family Rider
[ ] VA Rider [ Birveck ly Payment Rider XXl Other(s) [specify]

Legal Attached

{I) "Applicable Law" means all controatze applicable federal, state and local statutes, regulations.
ordinances and admimisirative rules and orders! (thai have the effect of law) as well as all applicable final.
non-appealable judicial opinions.

{(J) "Community Association Dues. Fees, and Assesimynts” mcans all dues, fees, assessments and other
charges that are imposcd on Borrower or the Property by a condominium association, homeowners
assoctation oF similar organization.

{K) "FElectronic Funds Transfer" means any transfer of fiads, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated thiough an electronic terminal, telephonic
Instrurmént, computer, or magnehic tipe $o as to ordet, mstruet, or authoniTe a financial institution fo debit
or credit an account. Such term includes, bot is not limited to, poict-ofizale transfers. automated teller
machine traosactions, transfers imitiated by tclephone, wire transfers. ard automated clzannghouss

transfers. o _
(L) "Escrow Items” means those ilems that are descnibed in Section 3,

(M) "Miscellaneous Proceeds" means any compensation. scttlement, award of damages, or procseds paid
by any thard party {other than insurance proceeds paid under the coverages described in Rzction 5) for: (1)
damage to, or desiruction of, the Property: (i) condemnation or other taking of all ar avy vart of the
Property; (iii) conveyance in lieu of condemnation: or {iv) misrepresentations of, or emissions as to. the
vzlue and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defaplt on,
the Loan.

(0) "Periodic Payment" means the regularty scheduled amount due for (3) principal and interest under the
HNote. plus (ii) any amounts ueder Section 3 of this Security lostrument.

(Py "RESPA" means the Real Estate Setticmeot Procedures Act (12 TLS.C. Section 2601 et 32q.) and its
implementing regulation, Regulation X (12 CF.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter, As used
in this Security Instrument. "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally refated morigape loan" cven if the Loan dees not qualify as a "federally related mortgage
loan" under RESPA.

ILLINOIS - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT WiTH M?‘
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{Q) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Secunty lnstument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instriment secures to Lender: (i) the repayment of the Loan, and all renewals. extensions and
madifications of the Note: and (i) the performance of Borrower's covenants and aprecments under
this Security lostrument and the Note. Tor this purpose. Bomower does hereby mortgage, grant and
convey 16 MERS (solely &5 nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described properly lecated in the

County [Type of Recording Jurisdiction)
of Caok [Name of Recording Jurisdiction]:

SEE EXRIBIT "A" ATTACHED HERETO AND MADE A PART HEREQF.
SUBJECT TO COVENANTS OF RECCRD.

Tax Parcel Num:11-31-116-051-1003:11-31-116-051-1005

Parcel ID Number: which currently has the address of
6376 N Ridge Blvd. # 2 [Streer]
Chicago (Ciy). llinois 60645- 3587  (2ip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter ercried on the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the propirty. All replacements and
additions shall also be coversd by this Seounty Instrament. All of the foregiozg is referred to in this
Security lnstrament as the "Property.” Borrower understands and agrees that MERE holds onfy legal tifle
to the interests granted by Borrowsr in this Security [nstrument. but, if nccessary o comnly with law or
cnstom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: t¢ exercise any
or all of those interests, inchuding, but not limited to, the right 10 foreclose and sell the Proraty; and to
take any action required of Lender including, but oot limited Lo, releasing and canceling #1as Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seiszd of the eslate hareby conveyed 2 has
the tight to mortgage, grant and convey the Property and that the Property is unencumbered, excepi for
encurnbrances of record. Bomrower warrants and will defend generally the title o the Property against all
claims and demands, subject to any sncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

TOPCITY.
P II}YNIFORM COVENANTS, Bommower and Lender covenant and agree as follows:

1. Payment of Principal, [nierest, Escrow Ttems, Prepayment Charges. and Late Charges.
Borrower shall pay when due the principal of. and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow llems

ILLINOIS - Single Family - Fannle Mae/Freddie Mac LUNIFORM INSTRUMENT WITH MERS .
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U5,
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is reumed to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be rmade in one or more of the following forms, as
selected by Lender: (a) cash; (b) morey order; {(c) certified check, bank check, treasurer's check or
cashier's check, provided amy such check is drawn upon an institution whose depoesits are insured by a
federal sgeacy. mstrumentality, or eatity; or (d) Electronic Fonds Transfer,

Payments are deemed received by Londer when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may retarn any payment or partial payment if the payment or partial payments are insufficient fo
bring the"Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
currens, wihout waiver of any rights hersonder or prejudice to its rights o refuse such payment or partial
payments Za the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. Il ench Periodic Payment is applied as of its scheduled duc date. then Lender need not pay
interest on upzpplied finds. Lender may hold such unapplied funds natil Borrower makes payment to bring
the Loan current, U Dormowsr does not do 50 within a reasonable peniod of time. Lender shall either apply
such funds or return ez to Borrower, If not applied earlier, such funds will be applied to the outstanding
principal balance under foz Note immediately prior to foreclosure. No offset or clzim which Borrower
might have now or in the futire apainst Lender shall relieve Bomrower from making payments due noder
the Note and this Security Insicarent or performing the covenants and agreements secured by this Security
[nstrurment.

2. Application of Payments o Proceeds. Ixcept as otherwise described in this Section 2, all
payvments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due uncsr'the Note; {c) amounts dus uoder Section 3. Such payments
shall be applied t0 zach Periodic Payment in (he order in which it became due. Any remaining amounts
shall be applied first to late charges, second to an’ other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Berrower for 7 delinguent Periodic Payment which includes a
sufficicnit amount to pay any late chargs due, the payment may be applied to the delinguent payment and
the late charge. If more than one Periedic Payment s outstandirg. Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if. el the extent that, ¢ach payment ¢an be
paid in full. To the extent that any excess exists after the payment is ipplitd to the full payment of one or
more Periodic Payments, such excess may be applied 10 any late charges ddr. Voluntary prepaymcents shall
be applied first to any prepayment charges and then as descnbed in the Note.

Any application of payments, insurance proceeds, of Miscellanecus Process.te principal due under
the Note shall not cxtend or postpone the due date, or change the amount, of the Pericdic Payments.

3. Funds for Escrow 1tems. Borrower shall pay to Lender on the dav Perivdic Pavments are due
under the Notc, until the Note is paid in full. 2 sum (the "Funds™) to provide for paymeat of amounts due
for: () taxes and assessments and otber iterns which can attain priority over this Security Ipsnyoent as a
lien or encumbrancs on the Property; (b) leaschold payments or ground rents on the Property. iiany: (€)
premiums for any and all insurance required by Lender vnder Secticn 5. and (d) Mortgage Tngonce
premiums. if any, or any sums payable by Borrower o Lender in licu of the payment of Mcryage
Ingurance preminms in accordance with the provisions of Section 10. These items are called "Escrow
Tters.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be cscrowed by Borrower, and such dues. fees and
assessments shall be an Escrow ltem. Bormrower shall promptly furnish to Lender all notices of ameunts
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation t pay the Funds for any or all Escrow lterms. Lender may waive Bomrower's
obligaticn to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly. when and where payable. the amounts
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time peried as Lender may require.
Borrower's obligation to make such payments and o provide receipts shall for all purposes be deemed to
be a covenant and agreement containgd in this Security Instrument. as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursbant to a waiver, and
Borrower fails to pay the amount due for an Escrow Itemn, Lender may cxcrcise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section @ to repay 1o Lender any such
amount. Lender may revoke the waiver as to any or all Escrow [tems ail any fime by a notice given in
accordance with Section 13 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required onder this Section 3.

J&ader may. at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds af the tume specified under RESPA. and (b) not to exceed the maximum amount 2 lender can
require undzr WESPA. Lender shall estimate the amount of Funds due on the basis of curreat data and
rcasonable estiina‘ee of expenditures of futurc Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shafl ‘s» held in an institution whose deposits are imsured by a federal agency,
instrurnentality, or enticy/Ziacluding Lender. if Lender 15 sn institution whose depostts are so insured) or in
any Federal Home Loan Banl? Lznder shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lenacrchall not charge Bomrower for holding and applying the Funds, anmually
analyzing the escrow acecunt, or veiufyiag the Escrow ltems. unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lzar'cr to make such a charge. Ulnless an agreement is made in writing
or Applicable Law requires interest to beymid on the Funds, Lender shall not be required to pay Borrower
any interest or earmngs on the Funds. Borover and Lender can agree in writing, however, that interest
shsil be paid oo the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA

If there is 2 surplus of Funds held in escrow, s defined under RESPA. Lender shall account to
Borrower for the excess funds in accordance with RESPAL 1 there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as'roquired by RESPA. and Bormower shall pay to
Lender the amount necessary to make up the shortage in accordane with RESPA. but in no more than 12
monthty payments. If there is a deficiency of Funds held in escrew? as defined under RESPA. Lender shall
notify Borrower as required by RESPA. and Bomrower shall pay to Iender the amonnt necessary to make
up the deficiency in accordance with RESPA. but 10 no more than 12 montlihpayments.

Upon payment in full of all sums secured by this Sccurity Instrumen:_ Leader shall promptly refimd
to Borrower any Funds held by Lender.

4. Charges: Liens. Borrower shall pay all taxes, assessments. charges. fines. and impaositions
attributable to the Property which can attain priority over this Security Instrument. Teasehald payments or
ground rents on the Property. if any. and Community Association Dues. Fees. and Assessmer.ts. if any. To
the extent that these items are Escrow Items. Borrower shall pay them in the manner provided in Gection 1.

Borrower shall promptly discharge any hen which has priortty over this Security Instrurent unless
Borrower: (a) agrees in writing 10 the payment of the obligation secured by the lien in a manner aceraiable
to Lender. but ooly 56 long as Borrower is performing such apreement; (b) contests the lien in good raith
by, or defends against enforcement of the lien in. legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending. but only until such procecdings
are concluded: or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Bomrower a notice identifying the
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lien. Within 10 days of the date on which that votice is given, Bomrower shall satisfy the licn or take onc or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or bereafier erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards inclading, but not limited to. earthquakes and floods. for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant o the preceding sentences can change during the lerm of
the Loan. The insurance carrier providing the insurance shall be chosen by Bomower subject to Lender's
right *O disapprove Bomower's choice, which night shall not be exercised unreasonably. Lender may
require Beirawer to pay. in connection with this Loan, cither: () a one-time charge for flood zone
determinaticu, cerification and tracking scrvices; or (b) a one-time charge for flood zone detcrmination
and certificatizn s.rvices and subsequent charges cach time remappings or simmlar changes occur which
reasonably might ‘alfaet such determination or certification. Borrower shall also be responsible for the
payment of any fees irposed by the Federal Emergency Management Apency in connection with the
revicw of any flood zoae ziermination resulting from an objection by Borrower.

If Borrower fails to maintin any of the coverages described above, Lender may obtain insurance
coverage. at Lender's option ard Borrower's cxpense. Lender is under ne obligetion to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender. bur might or might
not protect Borrower, Bomrower's equitvain the Property. or the contents of the Property. against any risk.
hazard or liability and might provide greatzr or lesser coverage than was previousty in effect. Borrower
acknowledges that the cost of the insurance civerage so obtained might sipnificantly exceed the cost of
insurance that Botrower could bave obtained. /ny amounts disbursed by Lender onder this Section 5 shall
become additional debt of Borrower securad by this Security Instrurent. These amounts shall bear interest
at the Note rate from the date of disbursement and shiil be payable, with such interest. upoo notice feom
Lender to Bormower tequesting payment.

All insurance policies required by Lendcr and renewals of such policies shatl be subject to Lender's
right to disapprove such policics, shall inchnde a standard mortrage clause. and shall name Lender as
mortgagee and/or as an additional Joss payee. Lender shall have e right to hold the policies and rencwal
certificates. If Lender requirss. Borrower shall promptly give to Lender al’ receipts of paid premivms and
renewal notices. [f Bomower obtains any forms of insurance coverage, uo? etherwise required by Lender.
for damage to. or destruction of, the Property. such policy shall include o siandard mortgage clause and
shall name Lender 25 mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice 0 the insurance carrie and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Botruwer atherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was require ( by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically firastble and
Lender's security is not lessened. During such repair and restoration period. Lender shall have taeright to
hold such insurance proceeds until Lender has bad an opportunity to inspect such Property to ensuzs the
work has been completed to Lender's satisfaction. provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in 2 single payment or in 4 series
of progress payments as the work is completed. Unless an sgreement 1s made in writing or Applicable Law
requires intercst to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or carmings on such proceeds. Fees for public adjusters, or other third parties. retazined by
Bomrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened. the insurance
proceeds shall be applied to the sums secursd by this Security Instrument, whether or ot then due, with
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the excess. if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for im
Section 2.

If Borrower abandons the Property. Lender may file, negotiatz and settle any available insurance
¢laimn and related matters. If Bomower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle 2 claim. then Lender may negotiate and sentle the claim The 30-day
peniod will begin when the potice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hershy assigns to Lender (a) Borrower's nights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other thao the right to any refund of uneared premwms pad by
Borrower! under all insurance policies covering the Property, insofar as such rights are applicable to the
covernge.o! the Property. Lender may use the insurance proceeds either to tepair or restore the Property or
to pay am~ants unpaid under the Note or this Security Instrument. whether or not then due.

6. Occurancy., Bomower shall occupy, establish, and use the Property as Bomower's principal
tesidence witkin FJ days after the execunion of this Security Instrument and shall continne to occupy the
Property as Borro'wer s, orincipal residence for at least onc year afier the date of occupancy, unless Lender
otherwise agrees in ‘wriaeg, which consent shall oot be uoreasonably withheld, or valess extenuating
circumstances exist whick zie beyond Bomrower's control.

7. Preservation, Mainzenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair toe/Property, allow the Property o detenorate or cornmit waste on the
Property. Whether or not Borrower 1s 12siding in the Property. Bomrower shall maintain the Property in
order to prevent the Property from Jsteriorating or decreasing in value duc to it condition, Unless it is
determined purssant to Section 5 that sepzi or restoration is not cconommcally feasible, Bormower shall
promptly tepair the Property if damaged-we avoid further deteroration or damage If insurance or
condemnation proceeds are paid in connection with.4amage to. or the taking of, the Property. Bomrower
shall be tesponsible for repatring or testoring the Property only if Lender has relsased proceeds for such
purposes. Lender may disburse proceeds for the repain: ard restoration in a single payment or in a series of
progress payments as the work is complcted. If the insurines or condemnation proceeds are not sufficient
to Tepair or testore the Property, Borrower 1s not relieved + Bowrower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon nd inspections of the Property. If it has
reasonable cause. Leonder may inspect the interior of the improvemen's on'the Property. Lender shall give
Borrower notice at the time of or prior 1 such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default 0. \rsng the Loan application
process, Borrower or any persons or cotities acting at the direction of Borwiwsr or with Borrower's
knowledge or consent pave materially false, misteading, or maccurate information or statements to Lender
(or failed to provide Lender with malerra! wformanen) in connection with-the Loan. Materal
representations include, but are not limited o, representations concerning Borrower's | oco) pancy of the
Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Goder this Security Inst:ozent, If
(a) Borrower fzils to perform the covenants and agrecments contained in this Security Instrument, (b there
is 2 legal proceeding that might significantty affcct Lender's interest w the Property and/or rights-under
this Security Instrument {such as a proceeding in bankruptey, probatz, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrumeat or to caforce laws or
regulations), ot (¢} Borrower has abandoned the Property. then Lender may do and pay for whatever is
reasonable of appropriate to protect Lender’s inferest wn the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions cae include, but are not limited to: {a) paying any sums secured by a lien
which has priority over this Sceurity Instrument; (b) appearing in court; and (¢) paving reasonable
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attorneys' fees to protect its initerest in the Property and/or rights under this Security lnstroment. incloding
ity secured position. in a bankruptcy proceeding. Securing the Property includes, but is not limited 1o,
entsring the Property to wnake repairs, change locks, replace or board up doors and windows, drain waler
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or cbligation to do s0. It is agreed that Lender incurs ao ligbility for not taking any or all
actions authorized uader this Secticn 9.

Any amounts disbursed by Lender neder this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
P If #iis Security Instrument is oo a leasehold, Borower shall comply with all the provisions of the
lease 71t Borrewer acquires fee title to the Property. the leasehold and the fzc title shall not merge unless
Lender agiees to the merger in writing,

10. Marfz»ge Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shal) pay, the premiums reguired to maintain the Mortgage Insurance in cffect. If, for any reason,
the Mortgage Instrance coverage required by Lender ceases to be available from the mongage insurer that
previously providcd sucts insurance and Bommower was required to make scparatcly designated paymeats
toward the premivms for Mortgage Insurance. Borrower shall pay the premiums required to obtain
coverage substantially ‘cyuivaleut to the Mortgage Insurance previously in effect, at a cost substantially
equivalem to the cost to Bhriowsrs of the Mongage Insurance previously in eflect, from an alternale
mortgage insurer selected by Yender If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue 10 pay to Lender the amount of the separately designated payments that
were duz when the insurance coverage-ceased to be in effect. Lender will accept. use and retain these
payments as a non-fefundable loss rexerveain licu of Montgage Insurance. Such loss reserve shall be
non-refiundable. notwithstanding the fact taat'the Loan is ultimately paid in full. and Leader shall not be
required to pay Borrower any interest or carangs on such loss reserve, Lender can no fonger require loss
reserve payments if Mortgage Insurance coverage in the amounnt and for the period that Londer requires)
provided by an insurer selected by Lender again hecowmes available, is obteined, and Lender requires
separately designated payments loward the premiums {or 'Jongage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Bommdwe:! was requirad 1o make separately designated
payments toward the premiums for Mortgage Insurance. Dorower shall pay the premivms required to
maintain Mortgage Insurance in effect, or 10 provide a ocar:fundable loss reserve. untit Lender's
requirement for Mortgage Insurance ends in accordance with apy“witten agreement between Bomower and
Lender providing for such termination or until termination is required by (Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided.da the Note,

Mortgage [nsurance reimburses Lender (or zny entity that purchase; thz Note) for centzin losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is pat = party to the Morrgage

[nsurance.
Meortgage insurers evaluate their total risk on all such insurance in force from Gre o time, and may

enter into agreements with other parties that sharc or modify their risk. or reduce losses. Thase agreements
are on terms and conditions that are satisfactory to the mortgage imsurer and the other party for parties) o
these agrecments. These agrooments may reguire the mortgage msurer to make payments usirg 27y source
of funds that the mortgage insurer may have available (which may include funds obtained trein Wontgage
Insurance premiums).

As a result of these apreements. Lender. any purchaser of the Note, another insurer. any reiusv:er.
any other entity. or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characierized as) & portion of Bomrower's payvments for Mortgage Insurance, in
exchange for sharing or modifving the mortgage imsurer's rsk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in ¢xchange for a share of the
premiums paid to the insurer, the arrangement 15 often termed "captive reinsurance.” Further:

{a) Aoy such agreements will not affect the amouats that Borrower has apreed to pay for
Mortgage [nsurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrewer will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right Lo receive certain disclosures, to reguest and obtzin cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically. and/or to receive a
refund of any Mortgage Imsurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeitere. All Miscellaneous Proceeds are hereby
assigoed to and shall be paid to Lender,

If the Property is darmmaged, such Miscellancous Proceeds shall be applied Ko restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security 15 not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lesagr has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
Tepairs and rettoration in a single disburscment or in a series of progress pavments as the work is
complcted. Uinlesz an agreement i1s made in writing or Applicable Law requires interest io be paid on such
Miscellaneous Procrads, Lender shall not be required to pay Borrowser any interest or carnings on such
Miscellaneous Procevys. If the restoration or repair 15 not éconotnically feasible or Lender's security would
be lessened, the Miscellzarous Proceeds shall be applied to the sums secured by this Security Instrument.
whether or not then duc, with the excess, if any. paid to Borower. Such Misccilaneous Proceeds shall be
applied in the order provided frz.in Section 2.

In the event of a total takirg, destruction. or loss in value of the Property. the Miscellancons
Proceeds shall be applied to the/sume.cecured by this Secarity Tnstrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, dzeivction, or loss in value of the Property in which the fair market
value of the Property immediately befure/rthe partial taking, destruction, or loss in value is equal to or
greafer than the amount of the sums secured by this Security lastrument immediately before the partial
taking, destruction, or loss in valve, unbess ‘Borrower and Lender otherwisc agree in writing, the surs
secured by this Secunty Instromeant shall be redoced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (2) the totai.ama~ut of the sums secured immediately before the
partial taking, destruction, or loss in value divided Ly (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss [ value. Any balance shall be paid to Borrower.

1n the event of a partial taking, destruction, or loss in Yalve of the Property in which the fair market
value of the Property immediately before the partial taking. desmiction, or loss in value is less than the
amount of the sums secured immediately before the partial takiz, destruction, or loss in valuc. unless
Bomowet and Lender otherwise agree in writing, the Miscellaneous Procsirds shall be applied to the sums
sccured by this Seeurity Instrument whether or not the surns are then due

If the Property is abandoned by Borrower. or if, after notice by “ander to Borrower that the
Opposing Party (as defined in the next scntence) offers to make an award o seitle a claim for damages.
Borrower fails to respond to Lender within 30 days after the date the notice is gis e Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or 1epair of the, Property or to the
sums secursd by this Security Instrament, whether or not then due. "Opposing Partyineanc.the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a/right of action in
regard 1o Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimipal. is prgvs that, in
Lender's judgment, could result in forfeiture of the Property or other mmaterial impairment ¢f Leader's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defauit sa0, of
acecleration has occurred, teinstate as provided in Section 19. by causing the action or preceeding o be
dismissed with 2 ruling that, in Lender's judgment, precludes forfeiture of the Property or other matcrial
impairment of Lender's inferest in the Property or rights under this Security Instrurment. The procesds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Sccurity Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the Liability of Bomrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Bomower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demaad made by the original
Bemower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of pavments from third persons, entities or
Successors in Interest of Borrower or in amouats less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound, Bormower covenants
and agrees that Borrower's cbligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but docs not execute the Note (a "co-signer"): (n) is co-signing this
Secur Lustraement only to mortgage. grant and convey the co-signer's interest in the Property under the
terms ‘of wus Seeurity Instument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; 2ad (¢) agrees that Lender and any other Borrower can agree to extend, modify. forbear or
make any aceormodations with regard to the terms of this Security Instroment or the Note without the
CO-SIEner's corien.,

Subject to tac.provisions of Section |8, any Successor in Interest of Borrower who assumes
Borrower's obligatious viider this Security Instrument in writing, aod is approved by Lender, shall obtain
all of Borrower's rights zo-benefits uoder this Security Instrument, Borrower shall not be released from
Borrower's obligations and liskility under this Security Instrmment unless Lender agrees to such release in
writing, The covenants and'agccanents of this Security Tnstrument shall bind (except as provided i
Sectien 20) and benefit the succcssors2nd assigns of Lender.

14. Loan Charges. Lender raay charge Bomrower fees for services performed in connection with
Bormrower's default. for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not tirikd to, atiorneys' fees, property mspection and valuation fees.
In regard to any other fees, the absence of viprass authority in this Security Instrument to charge a specific
fce to Borrower shall not be construed as a proliibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Secariey 1astriinent or by Applicable Law,

if the Loan is subject to a law which sets maxiaoziloan charges, and that law is finafly interpreted so
that the interest or other lean charges collected or to ve/cullected n connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall b ridneed by the amount necessary io reduce the
charge to the permitted limit; and (b) any sums alrcady collécted Som Borrower which exceeded permitted
limits will bz refunded to Bommower. Lender may choose to 1iale this refund by reducing the principal
owed under the Note or by making a direct payment to Bomiwer. ¥ a rcfund reduces principal, the
reduction will be treated as a partial prepayment withoul any prepayroigat charge (whether or noi a
prepayment charge is provided for under the Note). Borrower's accopiance.of any such refund made by
direct payment to Borrower will constitute 2 waiver of any right of acticn [3or ower might bave arising out
of such overcharge.

15. Notices. All potices given by Bommower or Lender in connection with thi= Security [nstrument
must be in writing, Any potice o Borrower 1n connection with this Security Instrurnent shall be deemed to
have been given to Borrower when mailed by first class mail or when actually deliverad in Bomower's
notice address if sent by other means, Notice to any one Borrower shall constitute notice to/a!! Borrowers
upless Applicable Law expressly requires otherwise. The notice address shall be the Prejerly. Address
uniess Bormower has designated a substitute notice address by notice to Lender. Borrower shali ziomptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Bortaswer's
change of address, then Borrower shall only report a change of address through that specified procedere.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first cless mail to Lender's address
stated herein unless Lender has designated another address by notice to Bormrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given 1o Lender until actually
received by Lender, If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law reguirement will satisfy the corresponding requirement under this Secunty
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
govemned by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security lagtrument zre subject to agy requirements and lumitations of
Applicable Law. Applicable Law might explicitly or imphicitly allow the parties to agree by contract or it
might be silent. but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Inserument or the Note which can be
given cffect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words io the singular shall mean and
include the plural and vice versa: and (c) the word "may" gives sole discretion without any obligation to
take anaction.

1. Zorrower's Copy. Borrower sball be given ope copy of the Note and of this Security Instrument,

18. “i'ransfer of the Property or a Beneficial Interest in Borrower. As used in this Scction 18,
"Interest in thz Property" means any legal or beneficial interest in the Property, including, but not limited
to, those benscinl interests transferred in a bond for deed. contract for deed, installment sates contract or
cscrow agreement. 1b: intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
Is pot a natural person ard o beneficial imterest in Borrower is scld or fransferred) without Lender's prior
written consent, Lender may.require immediate payment in full of all sums secured by this Security
Instrument. However, this optio=shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optio'L Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 3 Gays from the date the notice is given in accordance with Section 15
within which Borrower must pay all suns-sveured by this Sccurity Instrument. 1 Borrower fails to pay
these sums prior to the expiration of thizpedod, Lender may mvoke any remedics permmitted by this
Security Instrument without further notice or dimand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. 1f Bomower meets certain conditions,
Borrower shall have the right to have enforcemeni-o? ithis Security Instroment discontioued at any time
prior 1o the earliest of {a) five days before sale of the’ Property pursuant ic Section 22 of this Security
Instrument; (b} such other period as Applicable Law mightspecify for the termination of Bormrower's right
o reinstate: or (¢) eniry of a judgment cnforcing this Secriisy Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due ‘nder this Security Instrument and the Note
as if no acceleration bad ocourred; (b) ¢ures any default of any wuer cevenants or agreements; (¢) pays zll
cxpenses incurred ino coforcing this Sccurity Instrument, including, bu' not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the surpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and {d) ‘ak-s.such action as Lender may
reasonably Tequire to assure that Lender's inierest in the Property and riznes under this Security
Instrument, and Borrower's obligation &0 pay the sums secured by this Security [astmment, shall continug
unchanged unless as otherwise previded under Applicable Law. Lender may requie that Bomrower pay
stich reinstatement sums and expenses in one or more of the following forms, as selectsa by Lender: {a)
cash: (b) money order; (¢) centified check, bank check. treasurer's check or cashier's chsck/ pravided any
such check is drawn upon an institution whose deposits are insured by a federal agency. insturicntality or
eniity; or {d) Electronic Funds Transfer. Upon rewnstatement by Borrower. this Security Inskement and
obligations secured bereby shall remain fully effective as if no acceleration had occurred. However: this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer: Notice of Grievance., The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Bomrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Mote, this Security Instrument. and Applicable Law. There also might be
one or more changes of the Loan Servicer uarelated 1o a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other wnformation RESPA
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requires io cooncction with a notice of transfer of servicing. If the Note is sold and therzafter the Loan is
serviced by & Loan Servicer other than the purchaser of the Note. the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transfermed to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (us either an
individual litigant or the member of 2 class) that arises from the other party's actions pursnant to this
Security [nstrument or that alleges that the other party has breached any provision of. or any duty owed by
reason of. this Scourity Instrument. until such Borrower or Lender has notified the other party (with such
nolice given io compliance with the requirements of Section 15) of such alleged breach and afforded the
other rirty hereto 2 reasonable pericd after the piving of such notice to take corrective action. If
Applicable/aw provides a time peried which must clapse before certain action can be taken, that time
period will oe deemed o be reasonable for purposes of this paragraph. The votice of acceleration and
opportunity to/cv:e given to Borrower pursuant to Section 22 and the notice of acccleration given two
Borrower pursuani.tt Saction 18 shall be deemed to satisfy the notice and opportunity te take corrective
action provisions of this section 20.

21. Hazardous Svlstances. As used in this Section 21: (a) "Hazardous Substznces” are those
substances defined as toxic of hrzerdous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, ‘kerosone, otber flammable or toxic petroleurs products, toxic pesticides
and herbicides, volatile solvents, meteriais containing asbestos or formaldehyde, and radioactive materials:
(b} "Environmental Law" means federal lav/s and kaws of the jurisdiction where the Property 1s located that
relate 10 health, safety or environmental proreciion; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, a5 lefined in Environmental Law: and (d} an "Enviropmental
Condition" mcans a condition that can cause, Gontrbutc to. or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause ot pernmit the presence. usé, disposal, storage. or release of any Hazardous
Substances. or threaten Lo Telease any Hazardous Substances: op or in the Property, Bomower shali not do.
nor allow anyone else to do. anything affecting the Property (2! that.is in violation of any Environmental
Law. (b) which creates an Envirenmental Condition, or {¢) which, due s the presence, use. or release of 2
Hazardous Substance. creates a condition that adversely affects the velue of the Property. The preceding
two sentences shall not apply to the presence. use. or storage oo the Tiorerty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to neimei residential vses and to
maintenance of the Property (including, but not limited to, hazardous substances it consumer products).

Borrower shall promptly give Lander written notice of (a) any investigation, Jl#im, demand, lawsuit
or other action by any povernmental or regulatory agency or private party invelving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowiedgecib) any
Environmental Condition, including but nor limtied to. any spilling, lcaking. discharge, release oc threat of
release of any Hazardous Substance. znd (¢) any condition caused by the presence. use or releass of a
Hazardous Substance which adversely affects the valuc of the Property. If Borrower learns. or 18 noiified
by amy govemmmental or regulatory authority, or any private party, that any removal or otber remediation
of any Hazardous Substance affecting the Property is necessary. Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing berein shall ereate any obligation on
Lender for an Environmentat Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior te acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration uader Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date. not less than 30 davs from the date
the motice is given to Borrower. by which the default wust be cured: and {d) that failure to cure the
defaunlt on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument. foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
forecliaur proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclisure. If the default is not cured on or before the date specified in the notice, Lender at its
option may r7ouire immediate pavment in full of all sums seeured by this Security Instrument
without furtbze demand and may foreclose this Security Instrument by judicial proceeding. Lender
shatl be entitled 1o coltect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not liiait~d to, reaspnable attoroeys' fees and costs of title evidence.

23. Release. Upon payrient of all sums secured by this Security Instrument, Lender shall release this
Security Instroment. Bormrower siall pay any recordation costs. Lender may charge Borrower a fee for
releasiag this Sceurity Instrument. bat only if the fee is paid to & third party for services rendered and the
charging of the feg is permitted under-Apglicable Law.

24, Waiver of Homestead. In accord=-icz with lilinois law, the Bommower hereby releases and waives
all nights under and by virtue of the Tllinois hom estead exemption laws,

25, Placement of Collateral Protection Insurarce, Unless Berrower pravides Iender with evidence
of the insurance coverage required by Borrower's agreumint with Lender, Lender may purchase insurance
at Borrower's expense to proteet Lender's interests in Borioreer's_collateral. This inswraoce may, but need
not, protect Borrower's interests. The coverage that Lender/puarchases may not pay any claim that
Borrower makes or any claim that is made agaiost Borrower 1o Zonnection with the collateral. Bomower
may leter cancel any ipsurance purchased by Lender. but only after broviding Lender with evidence that
Borrower has obtained insurance as required by Bomower's and Lender's-asrcement. 1f Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of toavirsurapce, including interest
and any other charges Lender may impose in connection with the plagement #¢ the insurance. until the
effective date of the cancellation or expiration of the nsurance, The costs of the 1asurance may be added Lo
Borrower's total outstanding balance or obligation. The costs of the insurance may bi-more than the cost of
insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Bomower accepts and agrees 1o the terms and covenants contained in this
Security Instrument and wn any Rider exccuied by Bomrower and recorded with it.

Witnesses:

4 HE (Seal)

£l h M. Herceg _Bomower

=_ [Seal) (Seal)
DaTower ~Borrower
{Seal) _~ /- (Scal)
-Botrower -Bomoawer
{Seal) ~ (Scal)
~Bormower -Borrowear
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Qe

STATE OF ILLINO}S. DN¥QE County ss:
1, %{WW , a Notary Public in and for said county and
state do hereby Csd fa J. Lhota and Flizabeth M. Herceg

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrumeni,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instruricnt s hissher/their free and voluntary act. for the uses and purposes therein sct forth,

Giver/ under my hand and official seal. this Ist day of July. 2020

My Commission Fxpres: .

Notary Publ

Loan erigination organization (Quicken Loans, LLC
NMLS ID

Loao originator Kevin M [ass

NMLS 1D 1140263
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MERS MIN: 100039034540819671 3454081967
CONDOMINIUM RIDER
THIS CONDOMINIUM RIDERis made this ist dayof July. 2020 ,

and is incorporated into and shall be deermed to amend and supplement the Morigage, Deed
of Trist or Security Deed (the "Security Instrument”) of the same date given by the
undersignzd fthe "Borrower") to secure Borrower's Note to
Quicken Leans. LLC

(the
"Lender") of the sume date and covering the Property described in the Security Instrument

and located at:

697€ N Ridge Bivd. # 2

Chicago. IL 60645-3587

[Property Address]
The Property includes a unit in,/iogzther with an undivided interest in the common elements
of, a condominium project known =
West Riguz Terrace Condomniums

[Mame of COndominium Project]
{the "Condominium Project"). If the owrers association or other entity which acts for the
Condominium Project (the "Owners Asscciation”)' holds fitie fo property for the benefit or use
of ite memkers of shareholders, the Property also ‘ncludes Borrower's intetest in the Owners
Associaticn and the uses, proceeds and benefits of crurrewer's interest.

CONDOMINIUM COVENANTS. In addition to the tovenants and agreements made in the
Security Instrument, Borrower and Lender further covenant a::d agree as follows:

A. Condominium Obligations. Borrower shall perform all ‘of Eorrower's obligations under
the Condominium Project's Constituent Documents. The "Constivasnt  Documents” are the: (i)
Declaration or any other document which creates the Condominiumy Proiect; (i) by-laws; (iif)
code of regulations; and {iv) other equivalent documents. Borrower sh~itoromptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents:

B. Property Insurance. 3o long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master® or "blanket" policy on the Condominiur) Praject which
is satisfactory to Lender and which provides insurance coverage in the amounts focluding
deductible levels), for the periods, and against loss by fire, hazards inciuded withiii_ipe term
"extended coverage," and any cther hazards, including, but not limited to, earthguekes-and
floods, from which Lender requires insurance, then: (i) Lender waives the provisian® in
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property, and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed salisfied to the extent that the required
coverage is provided by the Owners Association policy.

Wiat' Lender requires as a condition of this waiver can change during the temm of the
loan.

Borrovrer shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy,

in the evert i a distribution of property insurance proceeds in lieu of restoration or
repair folicwing a‘lons, to the Property, whether to the unit or to common elements, any
proceeds payable to Bormower are hereby assigned and shail be paid to Lender for application
to the sums secured by tha Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insuranc:. borrower shall take such actions as may be reasonable to
insure that the Owners Association-maintains a public liability insurance policy scceptable in
form, amount, and extent of coverage-ts.-Lender.

D. Condemnation. The proceeaz<ri any award or claim for damages, direct or
consequential, payable to Borrower in cornection with any condemnation or other taking of all
or any part of the Property, whether of the uait or of the common elements, or for any
conveyance in lieu of condemnation, are bereny” sssigned and shall be paid to Lender. Such
proceeds shall be applied by Lender lo the sums secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, excert after notice to Lender and with
Lender's prior written consent, either partition or subdivids the Property ot consent to: (i) the
abandonment or termination of the Condominium Project, encept for abandonment or
termination required by law in the case of substantial destructivn by fire or other casualty or
in the case of a taking by condemnation or eminent domain; (i)’ =ny. amendment to any
provision of the Constituent Documents if the provision is for the cxpriess benefit of Lender;
(i) termination of professional management and assumption of sef-management of the
Owners Association; or (iv) any action which would have the effect of rchdering the public
liability insurarce coverage maintained by the Owners Association unacceptable tc Lerder.

F. Remedies. If Borrower does not pay condominium dues and assessments/whan due,
then Lenger may pay them. Any amounts disbursed by Lender under this paragrap: F shall
become additional debt of Borrower secured by the Security Instrument. Unless Berrcwer-and
Lender agree to other terms of payment, these amounts shall bear interest from the aste of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

L
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BY SIGMNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this C?f@m Rid

Y 02.01:2026 {Seal) 0E01:2C20_ (Seal)
rbara {J'./ Lo, -Borrower -Borrower
- {Seal) {Seal)

-Borrowar -Borrower

f2za) (Seal)

~Borro ver -Borrower

(Seal) /. {Seal)

-Bormower -Borrower

q03454081967 0153 390 0303
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LEGAL DESCRIPTION

Legal Description: UNIT NOS. 6976-2 AND P-1, IN WESTRIDGE TERRACE CONDOMINIUM, TOGETHER WITH THE
EXCLUSIVE USE OF LIMITED COMMON ELEMENT PARKING SPACE LCE-4, AS DELINEATED ON A PLAT OF SURVEY OF
THE FOLLOWING DESCRIBED TRACT OF LAND: LOT 8 (EXCEPT THE EASTERLY 7 FEET TAKEN FOR STREET) IN BLOCK 1
IN KEENEY'S ADDITION TO ROGERS PARK, BEING A SUBDIVISION OF 55.487 ACRES NORTH AND ADJOINING THE
SOUTH 45.63 ACRES OF THAT PART OF THE NORTHWEST QUARTER CF SECTION 31, TOWNSHIP 41 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH LIES WEST OF RIDGE ROAD, WHICH PLAT OF SURVEY IS5
ATTACHED AS EXHIBIT "D" TO THE DECLARATION OF CONDOMINIUM OWNERSHIP RECORDED MARCH 18, 2003, AS
COCUMENT NO. 0030379089, AS AMENDED FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, ALL IN COOK COUNTY, ILLINOIS.

permanent Index #s: 11-31-116-051-1003 (Vol, 505) &5 -3 - 11e-051~/ 00S~

Property Address: 6275 )lorth Ridge Boulevard, Unit 2, Chicago, Illinois 60645




