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DEFINITIONS

Words used in multiple sections of this docunent are detined below and other words are defined in Sections 3,
10, 12, 17, 19 and 21. Certain rules regardini the zsage of words used in this document are alse provided in
Section 5.

(A) "Security Instrument" mcans this document, whica is dated August 3, 2020 , together with
all Riders to this document,

(B) "Borrower" is Lorenzo James and Michelle lames. husband and wife

Borrower is the mortgagor under this Security Instrument.

(Cy "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporziea fhat is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgages under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address
and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel, (388) 679-MERS.

(D) "Lender" is Quicken Loans, LLC

Lenderisa Limited Liability Company

0445112958

FHA Mongage With MERS-IL |

Wolters Kluwer Financial Services, Inc.

973012014
VMPAN(IL) (1810},00
4 Page 1 of 16
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organized and existing under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, MI 48226-1906

(E) "Note" means thc promissory notc signed by Borrower and dated August 3. 20‘20 . The Note
states that Borrower owes Lender One Hundred Eighty Six Thousand Five Hundred

Fifty Eight and 00/100
Dollars (U.S. § 186,558.00 } plus intercst. Berrower has premised to gay this debt in regular

Periodic Payments and to pay the debt in full not later than August 1, 2050 .
(F) "Property" means the property that is described below under the heading “Transier of Rights in the
Propory”

(G) "Loan" means the debt evidenced by the Note, plus intercst, and late charges due under the Note, and all
sums due vrdar this Security Instrument, plus interest,

(H) "Riders" mears.all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be execricd by Borrower [check box as applicable]:

L) Adjustable Rate Rider (1 Condominium Rider U Planned Unit Develepment Rider
Other
(d Rehabilitation Loan Rider

(I) "Applicable Law" means all controllingapplicable federal, state and local statutes, regulations,
ordinances and administrative rules and ordzrs (that have the ettect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessmipts' means all dues, fecs, assessments and other
charges that arc imposed on Borrower or the Property by »condominium asseciation, homeownets
association or similar organization,

(K) "Electronic Funds Transfer” means any transfer of funds;-adcr than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an elictronic terminal, telephonic
instrument, ¢computer, or magnetic tape so as to order, instruct, or autkarize a financial institution to
debit or credit an account. Such term includes, but is not limited to, peint-of.sole transfers, automated
teller machine transactions, transters initiated by telephone, wire transfers, st d-artomated clearinghouse
transfers.

(L) "Escrow Items" means those itcms that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or{ire.eeds paid by
any third party (other than insurance proceeds paid under the coverages described in Sectien 5y for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any parioitie
Property; (iii) conveyance in licu of condemnation; or (iv) misrepresentations of, or omissions asto, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

FHA Mortgage With MERS-L | | |
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(0) "Periodic Payment"” means the regularly scheduled amount due for (1) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA™ mecans the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as thcy might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As
used in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in
regard to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related
mortgage loan” under RESPA,

(Q) "Secretary" means the Secretary of the United States Department of Housing and Urban Development or
his desiance.

(R) "Successor in Interest of Borrower™ means any party that has taken title to the Preperty, whether or not
that part}: busassumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF rIZHTS IN THE PROPERTY

This Security [nstrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modifications of the Niie; and (ii) the performance of Borrower's covenants and agreements under
this Sccurity Instrument and th Note. For this purpose, Borrower docs hereby mortgage, grant and
convey to MERS (solely as nomirce forLender and Lender's successors and assigns) and to the
successors and assigns of MERS, the (olle'wing described property located n the
County of Cook
{Tvpe of Recording Jurisdiction) (Name of Recording Jurisdiction)

SEE EXHIBIT "A" ATTACHED HERETQ AND MADE A PART HEREQF.
SUBJECT TO COVENANTS Ur RECGRD.

Parcel ID Number: 16-03-412-034-0000 which currently has the adaress of
1018 N Kedvale Ave (Street)
Chicago (Citv), Tlinois B0B51-3618 (Zip Code)

("Property Address"):

FHA Mortgage With MERS-IL |” ||I|II
Wolters Kivwar Financlal Services, Inc.
q034551
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Sceurity Instrument. All of the torcgoing is referred to in this Sceurity Instrument as the
"Property." Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrowet in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nomince for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, including,
but not limited 1o, the right to foreclose and sell the Property; and 1o take any action required of Lender
including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right
to mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record, Rerower warrants and will defend generally the title to the Property against all ¢laims and
demands, subject to any encumbrances of record,

THIS SECURITY IDSTRUMENT combines uniform covenants for natienal use and non-uniform covenants
with limited vanatiois by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Intarest, Escrow Items, and Late Charges. Borrower shall pay when due
the principal of, and interest'cir, the debt evidenced by the Note and late charges due under the Note,
Borrower shall also pay funds for"tscrow Items pursuant to Section 3. Payments due under the Note and
this Security Instrument shall be mad=.in U.S. currency. However, if any check or other instrument
received by Lender as payment under2nsNote or this Security Instrument is retumed to Lender unpaid,
Lender may require that any or all subssrieat payments due under the Note and this Security Instrument
be made in onc or more of the following o ms, 2s selected by Lender; (a) cash; (b) money order; (c)
certified cheek, bank check, treasurer's check (r cashier's check, provided any such check is drawn upon
an institution whose deposits are insured by a fede’al agency, nstrumentality, or entity; or (d) Electronic
Funds Transfer.

Payments are deemed received by Lender when received a2'the location designated in the Note or at such
other location as may be designated by Lender in accordance iwith the notice provisions in Section 14,
Lender may return any payment or partial payment if the paymentGr partial payments are msufficient to
bring the Loan current. Lender may accept any payment or partial payrient insufficient to bring the Loan
currcnt, without waiver of any rights hercunder or prejudice to its rignts <0 refuse such payment or
partial payments in the future, but Lender is not obligated to apply such payricnts at the time such
payments are accepted. If cach Periodic Payment is applied as of its scheduled dee date, then Lender
need not pay interest on unapplied funds. Lender may hold such unappliced funcs intil Borrower makes
payment to bring the Loan current. If Borrower does not do so within 2 rcasonable geriod of time,
Lender shall cither apply such funds or retumn them to Borrower. 1f not applied earlier;sv<: fands will
be applicd to the outstanding principal balance under the Note immediately prior to foreclosure, No
offset or claim which Borrower might have now or in the future against Lender shali relieve Borrawer
from making payments due under the Note and this Security Instrument or performing the covenanis and
agreements sccured by this Sccurity Instrument. ‘

2. Application of Payments or Proceeds. Cxcept as expressly stated otherwise in this Sccurity
Instrument or the Note, all payments accepted and applied by Lender shall be applied in the following
order of priority:

FHA Mortgage With MERS-IL
Wolters Kluwer Financial Services, Inc. | I |
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First, to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly
charge by the Scerctary instead of the monthly mortgage insurance premiums;

Sccond, to any taxcs, special assessments, leaschold payments or ground rents, and fire, flood and
other hazard insurance premiums, as required;

Third, to intcrest due under the Note;
Fourth, to amortization of the principal of the Note; and,
Fifth, to late charges due under the Note.

Any anplication of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Noze'shull not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds fur Sscrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, uriil the Note is paid in full, a sum (the *Funds") to provide for payment of amounts due for:
(1) taxes and agessments snd other items which can attain priority over this Security Instrument as a lien
or encumbrance ou (e Property; (b leasehold payments or ground rents on the Property, if any; (¢)
premiums for any and/albinsurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums to be paid by Lesder to the Secretary or the monthly charge by the Secretary instead of the
monthly Mortgage Insurans< riemiums. These items are called "Escrow Items." At origination or at any
time during the term of the Loap; Lender may require that Community Asscciation Dues, Tees, and
Assessments, it any, be escrowed by Rorrower, and such dues, fees and assessments shall be an Escrow
[tem. Borrower shall promptly furnich/ie-Tender all notices of amounts to be paid under this Section,
Borrower shall pay Lender the Funds tor ZsCrow Items unless Lender waives Borrower's obligation to
pay the Funds for any or alf Escrow ltems. _ender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow ltems at any time.(Any'such waiver may only be in writing. In the event of
such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
Items for which payment of Funds has been waived o7 Lender and, if Lender requires, shall furnish to
Lender receipts evidencing such payment within such tivie reriod as Lender may require. Berrower's
obligation to make such payments and to provide receipts skal! for all purposes be deemed to be a
covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement" is
used in Section 9. If Borrower is abligated to pay Escrow Items dlrectly. pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may sxercise its rights under Scction 9
and pay such amount and Borrower shall then be obligated under Scetien 940 repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at anyt tiesby a notice given in
accordance with Scetion 14 and, upon such revocation, Borrower shall pay to Lebdzr all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and held Funds in an amount (a) sufficient to permitiZerazrto apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a4ender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current datz.and
reasonable estimates of expenditures of future Escrow [tems or otherwise in accordance with Apniicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified

FHA Mertgage With MERS-IL 9/30/2014
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under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow Iltems, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requires intercst to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
tor the excess funds in accordanee with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the‘aime ant necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly pavments, If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender
shall not.fu/Rarrower as required by RESPA, and Borrower shail pay to Lender the amount necessary to
make up the defiziency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment tn.falbof all sumns secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower tho!l pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attdin priority over this Security Instrument, lcaschold payments or ground
rents on the Property, if any, and Coramunity Associaticn Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow 7ems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any Yizo/which has priority over this Sccurity Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the licn in a manner
acceptable to Lender, but only so long as BorrGwer'is pertorming such agreement; (b) contcsts the lien in
good faith by, or defends against enforcement ot thie 'en in, legal proceedings which in Lender's opinion
operate to prevent the enforcement of the lien while thioss proceedings are pending, but only until such
proceedings are concluded; or (¢) secures from the holdes of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender/de ermines that any part of the Property is
subject to a lien which can attain priority over this Security-Justrurment, Lender may give Borrower a
notice idenutying the lien. Within 10 days of the date on which that nchice is given, Borrower shall

o

satisfy the lien or take one or more of the actions set forth above in thigSoction 4,

5. Property Insurance. Borrower shall keep the improvements now cxisting of hercafter erccted on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for tic periods that
Lender requires. What Lender requires pursuznt to the preceding sentences can changediing the term of
the Loan. The insurance carricr providing the insurance shall be chosen by Borrower subjéetto Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lencer may
require Borrower to pay. in connection with this Loan, either: (a) a one-time charge for flood zong
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Managemeni Agency in connection with the
revicw of any flood zonc determination resulting from an objection by Borrower.

FHA Mortgage With MERS-IL 913012014
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If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Theretore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any

risk, hazard or liability and might provide greater or lesser coverage than was previously in cffeet.
Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this
Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts
shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment,

AlYisriance policics required by Lender and rencwals of such policies shall be subject to Lender's right
to disazprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee “odfor as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates; 1£4_ender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. {1 Borrower obtaing any form of insurance coverage, not othenwise required by Lender,
for damage to, or destraction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as/mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may
make proof of loss if not made promptty by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the undertying insurance was required by Lender, shall
be applied to restoration or repair oi'the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. Duringsusn repair and restoration peried, Lender shall have the right
to hold such insurance proceeds until Lender hag had an opportunity to inspect such Property to ensure
the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the rejais and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such insurance procesds’ Lender shall not be required to pay
Borrower any interest or earnings on such proceeds. Fees 104 public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance pioceeds.and shall be the sole obligation of
Borrower. If the restoration or repair is not cconomically feasible br Lender's security would be
lessened, the insurance procceds shall be applied to the sums secured 5ythis Seeurity Instrument,
whether or not then duc, with the excess, if any, paid to Borrower. Suci-insarpnce proceeds shall be
applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any avarlable insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Linder that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle tho'cluims The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Proprty under
Scction 22 or otherwise, Borrewer hereby assigns to Lender (a) Borrower's rights (o any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Sccurity Instruracit, and
(b) any ather of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property, Lender may use the insurance proceeds either to repair or restore the Property
or to pay amounts unpaid under the Note or this Security Instrument, whether or not then duc.

FHA Mortgage With MERS-IL.
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Occupancy. Borrower shall occupy. establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security [nstrument and shall continue to oceupy the Property
as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
determines that this requirement shall cause undue hardship for the Borrower or unless extenuating
circumstances cxist which are beyond Borrower's control,

Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair the Property, allow the Property te deteriorate or commit waste on the
Property. Borrower shall maintain the Property in order to prevent the Property from detertorating or
decreasing in value due to its condition, Unless it is determined pursuant to Section 5 that repair or
restoration is net economically feasible, Borrower shall promptly repair the Property if damaged to
averafurther detertoration or damage. If insurance or condemnation proceeds are paid in connecticn
with d=in2nc to the Property, Borrower shall be responsible for repairing or restoring the Property only
if Lendev basseleased proceeds for such purposes. Lender may disburse proceeds for the repairs and
restoration’ 1o single payment or in a series of progress payments as the work is completed. If the
insurance or conderination proceeds are not sufficient to repair or restore the Property, Borrower is not
rclicved of Borrowe:'s obligation for the completion of such repair or restoration.

If condemnation proceeds zie paid in connection with the taking of the property, Lender shall apply such
proceeds to the reduction ¢f the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts, and then to jayment of principal. Any application of the proceeds to the principal
shall not extend or postpone the due date of the monthly pavments or change the amount of such
payments.

Lender or its agent may make reasonable i ities upon and inspections of the Property, If it has
reasonable cause, Lender may inspect the interror of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an.ipterior inspection specifying such reasonable cause.

Borrower's Loan Application. Borrower shall be 11 detault if, during the Loan application process,
Borrower or any persons or entities acting at the directicd o Berrower or with Borrower's knowledge or
conscnt gave materially false, misleading, or inaccurate intormation or statements to Lender (or failed to
provide Lender with material information) in connection witli the Lean. Material representations include,
but are not limited to, representations concerning Borrower's cccupancy »f the Property as Borrower's
principal residence,

Protection of Lender's Interest in the Property and Rights Under <ni< Security Instrument. If
() Borrower fails to perform the covenants and agreements contained in this Seczrity Instrument, (b)
there is a legal proceeding that might significantly affect Lender's interest in tho Froperty and/for rights
under this Security Instrument (such as a proceeding in bankruptcy, probate, for conjernation or
forfeitwre, for enforcement of a lien which may attain priority over this Security Instrumencor to enforce
laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pav for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights uader-this
Security Instrument, including protecting and/or assessing the value of the Property, and securing ind/or
repairing the Property, Lender’s actions can include, but are not limited to: (a) paying any sums secured
by a licn which has priority over this Sccurity Instrument; (b) appearing in court; and (c) paying
reasonable attorneys' fees ta protect its interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptcy proceeding. Securing the Property inctudes,

FHA Morgage With MERS-IL
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but is not limited to, enlering the Property to make repairs, change locks, replace or beard up doors and
windows, drain water from pipcs, climinate building or other cede violations or dangerous conditions,
and have utilities turned on or off. Although Lender may take action under this Section Y, Lender does
not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no
liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the previsions of the lease.
If Borroreer acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agress to the merger in writing,

10. Assignmont.of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to angshialibe paid to Lender.

If the Property is damug=d, such Miscellancous Proceeds shall be applied to restoration or repair of the
Property, if the restoration o repair is economically feasible and Lender's seeurity is not lessened.
During such repatr and resteezaon period, Lender shall have the right to hold such Miscellaneous
Proceeds unti! Lender has had ay opportunity to inspect such Property to ensure the work has been
completed to Lender's satisfactior, pravided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration’ina single disbursement or in a series of progress payments as the
work is completed. Unless an agreement.is snade in writing or Applicable Law requires interest to be
paid on such Miscellancous Proceeds, Lendar shall not be required to pay Borrower any interest or
carnings on such Miscellaneous Proceeds. If th resioration or repair is not cconomically feasible or
Lender's security would be lessened, the Miscellancot s Proceeds shall be applied to the sums secured by
this Sccurity Instrument, whether or not then duve, wit'i the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in the order prowidid for in Section 2,

In the event of a total taking, destruction, or loss in value or the-Croperty, the Miscellancous Proceeds
shall be applied to the sums secured by this Security Instrument, waether or not then duc, with the
cxcess, if any, paid to Borrower,

In the cvent of a partial taking, destruction, or loss in valug of the Propertv/ia svhich the fair market
value of the Property immediately before the partial taking, destruction, or 1oss i value is equal to or
greater than the amount of the sums secured by this Security Instrument immedia‘e'y before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in »iiiog, the sums
sccured by this Security Instrument shall be reduced by the amount of the Miscellanvous Broceeds
multiplicd by the following fraction; (a) the total amount of the sums secured immediateiy before the
partial taking, destruction, or loss in value divided by (b) the tair market valuc of the Property
immediatcly before the partial taking, destruction, or loss in value. Any balance shall be paid e
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediatcly before the partial taking, destruction, or loss in value, unless
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Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds shall be applied to the sums
sccured by this Security Instrument whether or not the sums are then due.

If the Property 1s abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award te scttle a claim for damages, Borrower
tails 1o respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect
and apply the Miscellangous Proceeds either to restoration or repair of the Property or to the sums
secured by this Sccurity Instrument, whether or not then due. "Opposing Party” means the third party

that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender s«indgment, could result in forfeiture of the Property or other material impairment of Lender's
interest % the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration/onay oceurred, reinstate as provided in Section 18, by causing the action or proceeding fo be
dismissed withiling that, in Lender's judgment, precludes forteiture of the Property or other materiat
impairment of Lerder's interest in the Property or rights under this Security Instrument, The proceeds of
any award or ctaim {or damages that are attributable to the impairment of Lender's interest in the
Property arc hereby assignzd and shall be paid to Lender,

Al Miscellancous Proceeds tnat are not applied to restoration or repair of the Property shall be applied in
the order provided for in Sectior 2,

11. Borrower Not Released; Forbeas=:in2 By Lender Not a Waiver, Extension of the time for payment
or modification of amortization ot the sunissecured by this Sccurity Instrument granted by Lender to
Borrower or any Successor in Interest of Barrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower, Lender shali not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse (o extend time for payment or othenwise modity
amortization of the sums secured by this Security Instiument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrowver’ Any forbearance by Lender tn exercising
any right or remedy including, without limitation, Lender's aceeptance of payments from third persons,
entitics or Successors in Interest of Borrower or in amounts<ss thazthe amount then dug, shall not be a
waiver of or preclude the exercise of any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigis. 3ound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. orvever, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (z}.is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in'the Property under the
terms of this Sceurity Instrument; (b) is not personally obligated (o pay the sums seclired 3y this Security
Instrment; and (c) agrees that Lender and any other Borrower can agree to extend, modify, Sorbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent,

Subjeet to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Sceurity Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Seeurity Instrument unless Lender agrees to such release
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in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 19) and benefit the successors and assigns of Lender.

Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Sccurity
Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. Lender
may collcet fees and charges authorized by the Sceretary. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other lean charges collected or to be collected in connection with the Loan exceed the
perritted limits, then: (2) any such loan charge shall be reduced by the amount necessary to reduce the
charge tothe permitted limit; and (b) any sums already collected from Borrower which exeeeded
permitted linits will be refunded to Borrower. Lender may choose to make this retund by reducing the
principal oved under the Note or by making a direct payment 1o Borrower. IF a refund reduces principal,
the reduction wii! be treated as a partial prepayment with no changes in the due date or in the monthly
payment amount vitless the Lender agrees in writing to those changes. Borrower's acceptance of any such
refund made by dircct/nzyment to Borrower will constitute a waiver of any right of action Borrower
might have arising out of sach overcharge.

Notices. All notices given by Borsawer or Lender in connection with this Security Tnstrument must be in
writing, Any notice to Borrower in cunnection with this Security Instrument shall be deemed to have
been given to Borrower when mailes by first class mail or when actually delivered to Borrower's notice
address if sent by other means, Natice 10 aav-one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwisz The notice address shal! be the Property Address unless
Borrower has designated a substitute notice addiess by notice to Lender, Borrower shall promptly

notify Lender of Borrower's change of address. 1€ Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a-Change of address through that specificd procedure.
There may be only cne designated notice address undes/tbis Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailiag v by first class mail to Lender's address
stated herein unless Lender has designated another address by nadice to Borrower. Any notice in
conncetion with this Security Instrument shall not be deemed to hzve teen given to Lender until actually
received by Lender. If any notice required by this Sceurity Instrumest i also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding refjuizement under this Sceurity
Instrument.

Governing Law; Severability; Rules of Construction. This Security Instryient shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All ights/and obligations
contained in this Security Instrument are subject to any requirements and limitations af Apslicable Law.
Applicable Law might explicitly or implicitly allow the partics to agree by contract or it'might be silent,
but such silence shall not be construed as a prohibition against agreement by contract, In the cvont that
any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, suct
conflict shall not affeet other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision.
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As used in this Security Instrument; (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any abligation to
take any action.

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Sccurity Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17, "Interest
in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If ailar any part of the Property or any Interest in the Property is sold or transterred (or if Borrower is
not a natwraf person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written ¢ansent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. Hasvaver, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The votice shall
previde a period of not less-than 30 days from the date the notice is given in accordance with Scction 14
within which Borrower mus{ pay all sums secured by this Sccurity Instrument. If Borrower fails to pay
these sums prior to the expiratior” of this period, Lender may invoke any remedies permitted by this
Security Instument without furtlier natice or demand on Borrower.

18. Borrower's Right to Reinstate Atte! Azczleration. 1f Borrower mects'certain conditions, Borrower
shall have the right to have enforcement of Jiis Security Instrument discontinucd at any time prior to the
carliest of: (a) five days befere sale of the Propirty nursuant to Section 22 of this Security lnstrument;
(b) such other period as Applicable Law might zpecifv for the termination of Borrower's right to
reinstate; or () entry of a judgment enforcing this 8eliurity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then woula b¢ Zue under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default ofany other covenants or agrecments; (c) pays
all expenses incurred in enforcing this Security Instrument, inctuding, but not limited to, reasonable
attorneys' fees, property inspection and valuation fees, and other fres tacurred for the purpose of
protccting Lender's interest in the Property and rights under this Sceun?y Instrument; and (d) takes such
action as Lender may reasonably require to assure that Lender's interes! i the Preperty and rights under
this Sccurity Instrument, and Borrower's obligation to pay the sums secured kv this Sceurity Instrument,
shall continue unchanged unless as otherwise provided under Applicable Law. Hewever, Lender is not
required to reinstate if: (i) Lender has accepted reinstatement after the commenceinent of foreclosure
proceedings within two years immediately preceding the commencement of a curren/ foreclosure
proceeding; (ii) reinstatement will preclude foreclesure on different grounds in the future;/or{iii)
reinstatement will adversely affect the priority of the lien created by this Security Instrumen:. Lender
may require that Borrower pay such reinstatement sums and expenses in one or more of the {sllowing
forms, as selected by Lender: {a) cash; (b) money order; (c) certificd check, bank check, treasurer’s
check or cashicr's check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality or entity; or (d) Electrenic Funds Transfer. Upon
reinstatement by Borrower, this Sccurity Instrument and obligations secured hereby shall remain folly
cffective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
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19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument] can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Sccurity Instrument, and Applicable Law, There also might be
ene or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of
the new Loan Servicer, the address to which payments should be made and any other infonmation RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Barrewer will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are
not assurncd by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Roriower nor Lender may commence, join, or be joined to any judicial action (as either an
individualditigynt or the member of a class) that arises from the other party's actions pursuant to this
Security [nstrmmeitar that alleges that the other party has breached any provision of, or any duty owed
by reason of, this Secu‘ity lnstrument, until such Borrower or Lender has notified the other party (with
such notice given incampliauce with the requirements of Section 14) of such alleged breach and afforded
the other party hereto a reaseassle period after the giving of such notice to take correciive action, 1f
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be realonatle for purposes of this Section. The notice of acceleration and
opportunity to cure given to Borrow?r rursuant to Section 22 and the notice of aceeleration given to
Borrower pursuant to Section 17 shall be deemed to satisty the notice and opportunity to take corrective
action provisions ot this Section 19,

20. Borrower Not Third-Party Beneficiary to CCont.act of Insurance. Mortgage Insurance reimburses
Lender (or any entity that purchases the Note) for Cerain Josses it may incur if Borrower does not repay
the Loan as agreed. Borrower acknowledges and agrels that the Borrower is nof a third party beneficiary
to the contract of insurance between the Secretary and Léndzr. nor is Borrower entitled to enforce any
agreement benween Lender and the Secretary, unless explicidy authorized to do so by Applicable Law,

21. Hazardous Substances. As used in this Section 21: (a} "Hazardous Substances” arc those substances
defined as toxic or hazardous substances, pollutants, or wastes by Cevironmental Law and the following
substances: gasoline, kerosenc, other flammable or toxic petroleum preducts, toxic pesticides and
herbicides, volatile solvents. materials containing asbestos or formaldehyde, <nd radieactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection; (¢) "Environmental Clearup” includes any
response action, remedial action, or removal action, as defined in Environmental Latv; ard (d) an
"Environmental Condition" mecans a coadition that can cause, contribute to, or otherwisc frigger an
Environmental Cleanup.

Borrower shall not causc or permit the presence, use, disposal, storage. or release of any Hazardous
Substances, or threaten te release any Hazardous Substances, on or in the Property, Borrower shail not
do, nor allow anyong else to do, anything affecting the Property (a) that is in violation of any
Environmental Law, (b) which creates an Environmental Condition, or (¢} which, due to the presence,
use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the

Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
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small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property (including, but not limited to, hazardous substances
in consumer preducts).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (¢) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by anv governmental or regulatory authority, or any private party, that any removal or other remediation
of 4ny Flazardous Substance aftecting the Property is necessary, Borrower shall promptly take all
necessacy remedial actions in accordanee with Environmental Law. Nothing herein shall create any
obligation za!_ender for an Environmental Cleanup.

NON-UNIFORM COAIENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Rereriies. Lender shall give notice to Borrower prior to acceleration following
Borrower's hreack.clany covenant or agreement in this Security Instrument (but not prior to
acceleration under Section | 7.unless Applicable Law provides otherwise), The notice shall specify:
(a) the default; (b) the actica reanired to cure the default; (c) a date, not less than 30 days from the
date the notice is given to Boriowe., by which the default must be cured; and (d) that failure to
cure the default on or before the ¢ate specified in the notice may result in acceleration of the sums
secured hy this Security Instrument, tor:closure by judicial proceeding and sale of the Property.
The notice shall further inform Borrowz, ui the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the non-zxistence of a default or any other defense of Borrower
to acceleration and foreclosure. If the defauli.is rot cured on or before the date specified in the
notice, Lender at its option may require immediat: Zayment in full of all sums secured by this
Security Instrument without further demand and 122y Zoreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this Section 22, including, but not limited to, r;:2s0nable attorneys' fees and costs of
title evidence,

23. Release. Upon payment of all sums sceurcd by this Sceurity Instrumzps;-Lender shall release this
Sceurity Instrument. Borrower shall pay any recordation costs. Lender wravicharge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party /o services rendered and the
charging of the fee is permitted under Applicable Law,

24, Attorneys' Fees, As uscd in this Sccurity Instrument and the Note, attorneys' fees ‘hall iinclude those
awarded by an appellate court and any attorneys' fees incurred in a bankruptey procecdins,.

25. Waiver of Homestead. In accordance with Illineis law, the Borrower hereby releases and vwinyes all
rights under and by virtue of the Hiinois homestead excmption laws.
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26. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but
need not, protect Borrower's interests, The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in conncction with the collateral. Borrower
may later caneel any insurance purchased by Lender, but onty after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including
interest and any other charges Lender may impose in connection with the placement of the msurance,
until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added 1o Borrower's total outstanding balance or obligation. The costs of the insurance may be more
than the 2ost of insurance Berrower may be able to obtain on its own,

BY SIGNING BLL.OW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and Zanv-Rider executéd by Berrower and recorded with it

‘;Ci-“ 45;, - 08/03/2020  (Seal)

_orenzd Japes _ -Borrower

@M—-_ . : :
) [ 08/ 0472020 (Seal)
TR ﬁés

"Miche -Borrower

(Seal)
-Borrower

(Seal)
-Borrower

O Refer o the atached Signature Addenduwm for additional partiss and signatures,
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Acknowled ment
State of 1111N015
County/City of (00K

This instrument was acknowledged before me on August 3, 2020 by Lorenzo James and
Michelle James

IAL SEAL’
W?LEEJ\ACB LUNDSTROM

Notary Public, State of Ilinois
My Com%:ss:on Expires 11/14/2022

(]
<

Netary Public \) e

WI Commission Ftpuev \\.r k\-\u\\\

Loan Origination Organization: Quicken Loans, LLC
NMLS ID: 3030

Loan Originator: Jamar M Jackson

NMLS ID: 1537664
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[llinois Fixed Interest Rate Rider 3455133093

This ILLINOIS FIXED INTEREST RATE RIDER is made this 3rd  day of August, 2020  andis
incorporated into and shall be deemed to amend and supplement the Mortgage (the "Security Instrument™) of

the same date given by the undersigned (the "Borrower”) to secure the Borrower's Note (the "Notc") to
Quicken Loans, LLC

(The "Lender") of the same date and covering the property described in this Sccurity Instrument and located at;
1018 N Kedvale Ave
Chicage, IL 60651-3618
{(Property Address)
The Sceurity instrument is amended as follows:

The words "actiisrate of 2.75 %." arc added at the end of the sentence that begins with the words
"Borrower owgs eidar the principal sum of."

By signing below, Boitorver accepts and agrees to the terms and covenants contained in this Fixed Rate Rider.

Borrower

/74/// /J 08/03/2020

Ldrenzo Jame Date
(Seal)

M m T —— . (8/03/2020

M1che1b¥da RS Date
{Seal)
Date
(Seal)
Date
{Seal)

H44h1 17983
FHA Fixed Interast Rate Ri;iMsr-IL VMPET2(IL) (1210)00
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LEGAL DESCRIPTION

Order No.: 20GSA785056LP

For APN/Parcel iD(s): 16-03-412-034-0000

LOT 4 IN MILLS AND SON'S RESUBDIVISION OF BLOCKS 1, 2, 3 AND 4 IN TELFORD AND
WATSON'S ADDITION TO CHICAGO, BEING A SUBDIVISION IN THE EAST 1/2 OF THE
SQUTHEAS? 1/4 OF SECTION 3, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPALMERIDIAN, IN COOK COUNTY, ILLINOIS.



