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SUBORDINATION AGREEMENT

THIS SUBORDINATIOM AGREEMENT (this “Agreement”) is made as of this 17th
day of July, 2020, between the TLLINOIS HOUSING DEVELOPMENT AUTHORITY, a
body politic and corporate of the Statev£1llinois (the “Senior Lender”) established pursuant to the
[llinois Housing Development Act, 20-1L.CS 3805/1 er seq., as amended from time to time (the
“Act”), having its principal office at 111 E. Wacker Drive, Suite 1000, Chicago, Hllinois, and the
CHICAGO LOW INCOME HOUSING TRUST FUND, an [llinois not-for-profit corporation
(the “Subordinated Lender”) having its principal office at 77 West Washington Street, Chicago IL
60601.

10414 (gl 83

A. The Senior Lender is the owner and holder of a certaii Mortgage Note {the “Senior
Note™) an even date herewith in the original principal amount of CneMillion Nine Hundred
Thousand and No/100 Dollars ($1,900,000.00) made by CASA VERAZCRUZ, LLC, an Illinois
limited liability company (the “Borrower™) payable to the order of the Senior Lender. The Senior
Note is (i) secured by a certain Junior Mortgage and Security Agreement (the “Serior Mortgage™)
made by the Borrower in favor of the Senior Lender dated an even herewith and reccrded with the
Recorder of Deeds of Cook County (the “Recorder’s Office™) contemporaneously. ierewith,
encumbering that certain property (the “Real Estate™) commonly known as Casa Sor Juana, as
legally described on Exhibit A attached to and made a part of this Agreement (the Real Estate
along with the improvements constructed thereupon are referred to in this Agreement as the
“Development™); (ii) governed by a certain Regulatory and Land Use Restriction Agreement dated
an even date herewith and recorded in the Recorder’s Office contemporaneously herewith; and
(iii) evidenced, secured and governed by certain other loan documents (the “Other Documents™)
executed in connection therewith. The Senior Note, Senior Mortgage and the Other Documents
are collectively referred to in this Agreement as the “Senior Loan Documents.”
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B. The Subordinated Lender is the owner and holder of a certain Note (the
“Subordinated Note”) originally made by The Resurrection Project, an lllinois not-for-profit
corperation (“Assignor”) in favor of Subordinate Lender, dated August 6, 2009, in the original
principal amount of four hundred thousand and No/100 Dollars ($400,000). The Subordinated
Note is evidenced, secured and governed by (i) a certain Junior Mortgage, Security Agreement
and Financing Statement (the “Junior Mortgage™) originally made by Assignor in favor of
Subordinated Lender, dated August 6, 2009 and recorded in the Recorder’s Office on August 10,
2009, as Document No. 0922231118; (ii) a certain Loan Agreement (the “Subordinated Loan
Agreement”) originally made by and between Assignor and the Trust Fund, dated August 6, 2009,
and (iii) a certain Regulatory Agreement (the “Trust Fund Regulatory Agreement™) originally
made by and between Assignor and the Trust Fund, dated August 6, 2009 and recorded in the
Recorder’s ©2ffice on August 10, 2009, as Document No. 0922231119. The Subordinated
Mortgage, the Subordinated Note, the Subordinated Loan Agreement and all other documents
evidencing, securing and governing the Subordinated Note except, specifically, the Trust Fund
Regulatory Agreement are herginafter collectively referred to as the “Subordinated Loan
Documents.”

C.  Asofthe date'rcreof, the Trust Fund Regulatory Agreement and the Subordinated
Mortgage, but not the Subordinatcd Note or the Subordinated Loan Agreement, have been assigned
from Assignor to Borrower. Assignor is the Manager of the Borrower and has a financial interest
in the Development and its refinancing by the Borrower with the Senior Lender.

D. All obligations of the Borrovier 1o the Senior Lender now existing or hereafter
arising, due or to become due, under the Senior Ivole and the Senior Loan Documents are referred
to in this Agreement as the “Senior Liabilities™; ali obligations of the Borrower and/or Assignor,
respectively, to the Subordinated L.ender now existing o¢ liereafter arising, due or to become due,
under the Subordinated Loan Documents are referred to inthis Agreement as the “Subordinated
Liabilities.”

E. The Senior Lender has agreed to make the loan eviasiaczd by the Senior Note on
the condition that Subordinated Lender enters into this Agreement.

NOW, THEREFORE, in consideration of the foregoing Recitals and as n inducement to
the Senior Lender to make the loan evidenced by the Senior Note, and for other goo~and valuable
consideration, the receipt and sufficiency of which are acknowledged, the parties heieta represent,
warrant and agree as follows:

1. Subordinated Loan Documents. The Subordinated Loan Documents are
described in Recital B above.

2. Subordination of Liens. The Subordinated Lender agrees that the Subordinated
Liabilities are and shall be subordinate to the Senior Liabilities and that the liens and security
interests created by the Subordinated Loan Documents are and shall be subordinate to the liens
and security interests created by the Senior Loan Documents and to any and all amendments,

SUBORDINATION AGREEMENT (CLIHTF Casa Sor Juana) 2
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modifications, extensions, replacements or renewals of the Senior Loan Documents, and to any
and all advances heretofore made or hereafter to be made under the Senior Loan Documents
pursuant to their terms.

3 Subordination of Payment. Until such time as the date on which the Senior
Liabilities have been paid in full, without the express written consent of Senior Lender, the
payment of the Subordinated Liabilities shall be postponed and subordinated to the payment of all
of the Senior Liabilities, and the Subordinated Lender shall accept no payments or other
distributions whatsoever (including without limitation distributions of casualty insurance or
condemnation proceeds) on account of the Subordinated Liabilities, nor shall any property or
assets of tlie Borrower be applied to the purchase or acquisition or retirement of any Subordinated
Liabilities. Motwithstanding the foregoing, so long as no copy of any notice of default under any
Senior Loan Document has been provided to Subordinated Lender by Senior Lender (except any
such notice of wefault which has subsequently been waived in writing by the party giving such
notice), then Subcrdinated Lender may retain, and Borrower may make, regularly scheduled
payments to Subordinated Lender (but not prepayments) as provided in the Subordinated Loan
Documents; however, no such payment to Subordinated Lender shall be permitted so long as the
Subordinated Lender is then i default in the performance of any of its obligations under this
Agreement. Notwithstanding anything herein or in the Subordinated Loan Documents to the
contrary, the Subordinated Note stia'i 1ot be declared due and payable prior to the maturity of the
Senior Note. Any payment due to Subordinated Lender in connection with the maturity of the
Subordinated Note shall not be paid to Subordinated Lender prior to the Maturity Date of the
Senior Note without the express, prior, writtet ccnsent of Senior Lender.

4. Holding of Payments. If the Subordisiated Lender receives any payment or other
distribution of any kind or character from the Borrowe: or from any other source whatsoever in
respect to any of the Subordinated Liabilities, other than as-expressly permitted by the terms of
this Agreement, such payment or other distribution shall be received and held by the Subordinated
Lender for the benefit of Senior Lender and promptly turned ovei by the Subordinated Lender to
the Senior Lender (unless another lender asserts a claim superior-ip“priority to Senior Lender’s
claim upon such funds). The Subordinated Lender shall execute sick further documents or
instruments and take such further action as Senior Lender may reasonably require from time to
time to carry out the intent of this Agreement.

Notwithstanding anything herein to the contrary, Subordinated Lender shall not at-any time, now
or in the future, be considered a fiduciary of Senior Lender due to the holding of any {:ads for the
benefit of, or ‘in trust’ for, Senior Lender. Subordinated Lender shall make all reasonable efforts
to ensure that any such funds received by Subordinated Lender are turned over to Senior Lender
promptly upon receipt of any such funds, in accordance with the terms hereof.

5. Waiver by Subordinated Lender. The Subordinated Lender waives (a) notice of
the existence, creation or nonpayment of all or any of the Senior Liabilities; and (b) all diligence
in collection or protection of, or realization upon, the Senior Liabilities or any security therefor.

SUBORDINATION AGREEMENT (CLIHTF Casa Sor Juana) 3
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6. Covenants of Subordinated Lender. The Subordinated Lender shall not, without
the prior written consent of the Senior Lender, (a) modify, amend or consent to any modification
or amendment of any Subordinate Loan Document; (b) commence, or join with any other creditor
in commencing, any bankruptcy, reorganization or insolvency proceedings with respect to the
Borrower, unless and until Senior Lender has already prior commenced such respective action(s);
(c) seek to appoint a receiver for (i) the Development or any part of it, ot (ii) the Borrower, or (d)
seek to obtain possession of the Development, unless pursuant to a foreclosure sale conducted
pursuant to a foreclosure of the Senior Mortgage.

7. Bankruptey of Borrower, In the event of any dissolution, winding-up,
liquidatio:, readjustment, reorganization or other similar proceedings relating to the Borrower, the
Borrower’s creditors, or to the Borrower’s property (whether voluntary or involuntary, partial or
complete, and whether in bankruptcy, insolvency or receivership, or upon an assignment to benefit
creditors, or ary c.her marshalling of the assets and liabilities of the Borrower, or any sale of all
or substantially all-of the assets of the Borrower, or otherwise), the Senior Liabilities shall first be
paid in full before Sutiordinated Lender shall be entitled to receive and to retain any payment or
distribution with respect to the Subordinated Liabilities.

8. Notices of Defau’t. The Subordinated Lender agrees to give the Senior Lender,
contemporaneously with the givitig i them to the Borrower, copies of any notices given to the
Borrower regarding any default under ine Subordinated Loan Documents or which notice would,
following the passage of time and failure'to cure, result in the occurrence of a “default” or “event
of default” under the Subordinated Loan Decuments. The Subordinated Lender agrees that the
indebtedness evidenced, secured and guaranteec by the Subordinated Loan Documents shall not
be accelerated, nor shall any remedies be pursued thzreunder unless (a) in the case of default in
the payment of a sum of money due under the Subordinated Loan Documents and after expiration
of all applicable grace periods, the Senior Lender shal: kave been given written notice of such
failure and the Senior Lender shall have failed to pay or cause o be paid such sum of money within
thirty (30) days following such written notice; or (b) in the casz of any other default under the
Subordinated Loan Documents, the Senior Lender shall fail to cucs-or cause to be cured such
default within the period which is thirty (30) days beyond the longest o7 in¢ applicable cure period
provided to the Borrower to cure such default.

Notwithstanding anything herein to the contrary, nothing in this Agreenient.including, but
not limited to, Senior Lender’s right to cure a default under the Subordinated Lozo-Documents,
shall be construed as limiting the rights of Subordinated Lender to exercise and enfoiec all rights
and remedies available to it under the Trust Fund Regulatory Agreement related to the income,
rent, or affordability restrictions contained therein.

The Senior Lender agrees to give to the Subordinated Lender, contemporaneously with the
giving of them to the Borrower, copies of any notices given to the Borrower regarding any default
under the Senior Loan Documents or which notice would, following the passage of time and failure
to cure, result in the occurrence of a “default™ or “event of default” under the Senior Loan
Documents. The Senior Lender agrees that the indebtedness evidenced, secured and guaranteed

SUBORDINATION AGREEMENT (CLIHTF Casa Sor Juana) 4



2023713108 Page: 5 of 16

UNOFFICIAL COPY

by the Senior Loan Documents shall not be accelerated, nor shall any remedies be pursued there
under unless (a) in the case of default in the payment of a sum of money due under the Senior Loan
Documents and after expiration of all applicable grace periods, the Subordinated Lender shall have
been given written notice of such failure and the Subordinated Lender shall have failed to pay or
cause to be paid such sum of money within thirty (30) days following such written notice; or (b)
in the case of any other default under the Senior Loan Documents, the Subordinated Lender shall
fail to cure or cause to be cured such default within the period which is thirty (30) days beyond the
longest of the applicable cure period provided to Borrower to cure such default.

Notwithstanding anything herein to the contrary, nothing in this Agreement, including, but
not limited to, Subordinated Lender’s right to cure a default under the Senior Loan Documents,
shall be construed as limiting the rights of Senior Lender to exercise and enforce all rights and
remedies available to it under the IHDA Regulatory Agreement (as defined in Section 24 hereof)
related to the incoine, rent, or affordability restrictions contained therein.

9, Insuraic: Proceeds and Condemnation Awards. In the event of a
Condemnation or a Casualty;-the following provisions will apply:

(i)  The rights of Suoordinated Lender (under the Subordinated Loan Documents or
otherwise) to participate inidny proceeding or action relating to a Condemnation or a
Casualty, or to participate or jotn in any settlement of, or to adjust, any claims resulting
from a Condemnation or a Casualty, will be and remain subordinate in all respects to Senior
Lender’s rights under the Senior Loan Documents, and Subordinated Lender will be bound
by any settlement or adjustment of a claim resulting from a Condemnation or a Casualty
made by Senior Lender.

(iiy All Loss Proceeds will be applied either to-payment of the costs and expenses of
the repair and restoration or to payment on account of the Senior Liabilities, as and in the
manner determined by Senior Lender in its sole discietion; provided however, Senior
Lender agrees to consult with Subordinate Lender in detsirining the application of
Casualty proceeds. In the event of any disagreement bcuvecn Senior Lender and
Subordinated Lender over the application of Casualty proceeds, the decision of Senior
Lender, in its sole discretion, will prevail.

(iii) If Senior Lender holds Loss Proceeds, or monitors the disburscrient of Loss
Proceeds, Subordinated Lender will not do so. Nothing contained in this Agrecment will
be deemed to require Senior Lender to act for or on behalf of Subordinated Lender in
connection with any repair and restoration or to hold or monitor any Loss Proceeds in trust
for or otherwise on behalf of Subordinated Lender.

(iv) If Senior Lender elects to apply Loss Proceeds to payment on account of the

Senior Liabilities, and if the application of such Loss Proceeds results in the payment in
full of the entire Senior Liabilities, any remaining Loss Proceeds held by Senior Lender

SUBORDINATION AGREEMENT (CLIHTF Casa Sor Juana) 5
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will be paid to Subordinated Lender unless another party has asserted a superior claim to
the remaining Loss Proceeds.

10.  Consent to Easements and Plats of Subdivision. Unless this Agreement is
assigned pursuant to Section 14 hereof, if the Borrower requests that the Senior Lender and all
other mortgagees or trustees under trust deeds of record execute any easements or plats of
subdivision or similar documents in connection with the construction, development, operation or
maintenance of the Development, and if Senior Lender executes them, the Subordinated Lender
agrees to execute such documents and instruments as its interests appear.

11 Acquisition of Fee Title by Senior Lender. The Subordinated Lender agrees that
an acquisition of fee title to the Property by Senior Lender, its nominee, or any other person or
entity throug'i a foreclosure of the Senior Mortgage (where such foreclosure does not extinguish
the security infirests created by the Subordinated Loan Documents) or through a deed in lieu of
foreclosure is not'a ‘zale or disposition” and will not constitute an event of default under the
Subordinated Loan Decuments.

12, Subrogation.~ (Jatil such time as the Senior Liabilities have been paid in full, the
Subordinated Lender waives and Jeleases any and all rights of subrogation which it has against the
Development and which subrogatior-would result in the Subordinated Lender obtaining a priority
equal or superior to the priority of the Senier Loan Documents for any funds which Subordinated
Lender may advance either to cure defauiis under security instruments or pay liens encumbering
the Development or otherwise protect the licn of the Subordinated Loan Documents or any of
them.

13.  Permitted Actions by Senior Lender. Tn= Senior Lender may, from time to time,
in its sole discretion and without notice to the Subordinatec Lender, take any or all of the following
actions: (a) retain or obtain a security interest in any property to secure any of the Senior
Liabilities; (b) retain or obtain the primary or secondary obligation of any other obligor or obligors
with respect to any of the Senior Liabilities; and (c) release its security interest in, or surrender,
release or permit any substitution or exchange for all or any part of tiz property securing any of
the Senior Liabilities, or extend or renew for one or more periods of time (50 'long as such period(s)
do not, individually or in the aggregate, extend beyond the maturity date of the Subordinated Note)
or release, compromise, alter or modify any obligation of any nature of any Guligzor with respect
to any such property.

14.  Assignment. The Senior Lender may, from time to time, without notice to the
Subordinated Lender, assign or transfer any or all of the Senior Liabilities or any interest in them;
and notwithstanding any such assignment or transfer or any subsequent assignment or transfer
thereof, such Senior Liabilities shall be and remain Senior Liabilities for the purpose of this
Agreement, and every immediate and successive assignee or transferee of any of the Senior
Liabilities or of any interest in them shall, to the extent of the interest of such assignee or transferee
in the Senior Liabilities, be entitled to the benefits of this Agreement to the same extent as if such
assignee or transferee were the Senior Lender; however, unless the Senior Lender otherwise

SUBORDINATION AGREEMENT (CLIHTF Casa Sor Juana) 6
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consents in writing, the Senior Lender shall have the unimpaired right prior and superior to that of
any such assignee or transferee, to enforce this Agreement for the benefit of the Senior Lender as
to those of the Senior Liabilities which the Senior Lender has not assigned or transferred.

15.  Successors and Assigns. This Agreement shall be binding upon the Subordinated
Lender and its respective successors and assigns, whether immediate or remote.

16. Amendment of Agreement. This Agreement shall not be altered or amended
without the prior written approval of all of the parties hereto.

17, No Waiver by Senior Lender. The Senior Lender shall not be prejudiced in its
rights underthis Agreement by any act or failure to act by the Borrower or the Subordinated
Lender, or arly nion-compliance of the Borrower or the Subordinated Lender with any agreement
or obligation, régaidless of any knowledge of such agreement or obligation the Senior Lender may
have or with which *tiae Senior Lender may be charged; and no action of the Senior Lender
permitted under this Agreement shall in any way affect or impair the rights of the Senior Lender
and the obligations of the Subordinated Lender under this Agreement. No delay on the part of the
Senior Lender in the exercisc o1 any rights or remedies shall operate as a waiver of such rights,
and no single or partial exercise by Jenior Lender of any right or remedy shall preclude other or
further exercise of such right or remzay or the exercise of any other right or remedy; nor shall any
modification or waiver of any of the Orovisions of this Agreement be binding upon the Senior
Lender except as expressly set forth in a wiiting duly signed and delivered on behalf of the Senior
Lender.

18.  Effect on Due on Sale Provisions.. The Subordinated Lender waives any due on
sale or due on refinancing provisions of the Subordinazes Loan Documents as they relate to the
Senior Liabilities.

19.  Notices. Any notice, demand, request or other Coinmunication that any party may
desire or may be required to give to any other party under this Agreeipent shall be given in writing,
at the addresses set forth below, by any of the following means: (a) peisonal service; (b) overnight
courier; or (c) registered or certified United States mail, postage prepaid, return receipt requested.

If to Senior Lender:

[llinois Housing Development Authority
111 East Wacker Drive, Suite 1000
Chicago, Illinois 60601

Attention: Legal Department

If to Subordinated Lender:

Chicago Low Income Housing Trust Fund
77 West Washington Street, Suite 719

SUBORDINATION AGREEMENT (CLIHTF Casa Sor Juana) 7
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Chicago, IL 60602
Attention: General Counsel

with a copy to:

Neal Gerber & Eisenberg, LLP

2 North LaSalle Street, Suite 1700
Chicago, IL 60602

Attention: Thomas J. McNulty

Sicti addresses may be changed by notice to the other party given in the same manner as
provided in tiis Agreement. Any notice, demand, request or other communication sent pursuant
to subsection(a, shall be served and effective upon such personal service. Any notice, demand,
request or othe: communication sent pursuant to subsection (b) shall be served and effective one
(1) business day atierdenosit with the overnight courier. Any notice, demand, request or other
communication sent parsuant to subsection (c) shall be served and effective three (3) business
days after proper deposit withi the United States Postal Service.

20,  Construction and Interpretation of this Agreement. This Agreement shall be
governed by and construed in accordance with the laws of the State of Illinois. Wherever possible
each provision of this Agreement shall(e'inierpreted in such a manner as to be effective and valid
under applicable law but if any provisiono. this Agreement shall be prohibited by or invalid under
such law, such provision shall be ineffective t) the extent of such prohibition or invalidity, without
invalidating the remainder of such provision or tiie remaining provisions of this Agreement.

21.  Termination. This Agreement shall terriiiate upon full and final payment of any
and all amounts due under the Senior Liabilities, provired that all rights of the Subordinated
Lender under this Agreement shall automatically terminate” at 'such time as the Subordinated
Liabilities have been paid in full.

22.  Counterparts. This Agreement may be executed’in Counterparts, and each
counterpart shall, for all purposes for which an original of this Agreemant must be produced or
exhibited, be the Agreement, but all such counterparts shall constitute one and the same instrument.
A signed copy of this Agreement transmitted by facsimile, email or other mezns-af electronic
transmission shall be deemed to have the same legal effect as delivery of an originalexecuted copy
of this Agreement.

23.  Joinder of Borrower. The Borrower has joined in the execution of this Agreement
for the purpose of acknowledging and consenting to the terms and agreements herein contained,
but shall have no rights or benefits hereunder as third party beneficiary or otherwise.

24,  Regulatory Agreements, Subordination. Senior Lender and Borrower have
entered into a certain Regulatory and Land Use Restriction Agreement (the “IHDA Regulatory
Agreement”) concurrently with the execution hereof. The terms and conditions, and liens and

SUBORDINATION AGREEMENT (CLIHTF Casa Sor Juana) 8
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encumbrances, of the Trust Fund Regulatory Agreement shall be subordinate in all respects to the
terms and conditions, and liens and encumbrances, of the IHDA Regulatory Agreement (but not
the other Senior Loan Documents).

Notwithstanding anything in the Trust Fund Regulatory Agreement to the contrary, the Trust Fund
agrees not to exercise its remedy of foreclosure of the Subordinated Mortgage, as found in
Subsection 7.1 of the Trust Fund Regulatory Agreement, unless and until Senior Lender (or
another lender with respect to the Development which holds a secured lien superior in priority to
the liens created by the Subordinated Loan Documents) has declared a foreclosure or deed in-lieu-
of foreclosure, or unless Senior Lender has prior expressly consented to such in writing.

[SIGNATURES ARE ON THE FOLLOWING PAGE.]

SUBORDINATION AGREEMENT (CLIHTF Casa Sor Juana) 9
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IN WITNESS WHEREOF, this Subordination Agreement has been executed and delivered by
the authorized representatives of the parties.

SENIOR LENDER:

ILLINOIS HOUSING DEVELOPMENT
AUTHORIW

By: < Vil

Printed Namia! MB!IFGV onG 0h|91
Its: Ve

T PENERAL COUNGR,
SUBQRDINATED KENDER:
\

CHICAGQ LOW-INCVME HOUSING TRUST FUND
an lllinois nag-for-profit coxporation

By:

Printed Name: Tho\ij. McNulth.

Its: President

Acknowledged and'Consented to By:

By: CT,
its Member

By:
Raul Raymundo, Chief Executive Officer

SUBORDINATION AGREEMENT (CLIHTF Casa Sor Juana) SIGNATURE PAGE
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IN WITNESS WHEREOF, this Subordination Agreement has been executed and
delivered by the authorized representatives of the parties.

SENIOR LENDER:

ILLINOIS HOUSING DEVELOPMENT
AUTHORITY

By:
Printed Nanie:
Its;

SUBORDINATED LENDER:

CHICAGO LOW-INCOME-HOUSING TRUST FUND

an I[l}ino%t cc-)rp/" aton
By: / M /( a

Printed Name: Thbmas J. Mc
Its: President

Acknowledged and Consented to By:

BORROWER:

CASA VERACRUZ, LLC
an [lhinois hmited liability company

By: CASA VERACRUZ MANAGER, LLC,
an Illinois limited liability company,
its Manager

By:  THE RESURRECTION PROJECT,

an Illinois not-for-profit corporation,
its Member

By:

Raul Raymundo, Chief Executive Officer

SUBORDINATION AGREEMENT SIGNATURE PAGE
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IN WITNESS WHEREOQF, this Subordination Agreement has been executed and delivered by
the authorized representatives of the parties.

SENIOR LENDER?

ILLINOIS BOUSINGYEVELOPMENT

Pri.nted Name: \ \

Its: \ N~

By: -
Printed Name: ’l‘\l}@gms J. M}Nulty
Its: President

Acknowledged and Consented to By:

BORROWER:

CASA VERACRUZ, LLC
an [llinois limited liability company

By: CASA VERACRUZ MANAGER, LLC,
an Illinois limited liability company,
its Manager

By: THE RESURRECTION PROJECT,
an [llinois not-for-profit corporation,

its Member
By: m \. ; L—)

Raul Raymundo, Chief Executive Officer

SUBORDINATION AGREEMENT (CLIHTF Casa Sor Juana) SIGNATURE PAGE
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STATE OF ILLINOIS )
) SS
COUNTY OF COOK )

the a Notary Public in and for the County and State aforesaid, certify that

e

: personally known to me to be the GENERAT ¢cOUNSELof ILLINOIS
ROUMAGDEVIALOPMENT AUTHORITY and personally known to me to be the same

person whose name is subscribed to the foregoing instrument, appeared before me this day in
person apd acknowledged that she/he signed and delivered the said instrument in her/his capacity
as GENEHRZY COUNSEL of ILLINOIS HOUSING DEVELOPMENT AUTHORITY,
as her/his fre¢ anid voluntary act and deed and as the free and voluntary act and deed of ILLINOIS
HOUSING DEVILOPMENT AUTHORITY, for the uses and purposes therein set forth.

Given under my hand and official seal this /5 day of % , 20@.

AR

§ OFFICIAL SEAL
C ;iD Mfk\ﬂ \M ? NOTARYJPUBLIC et
. ' -STATE OF IL

Wtar& Public § MY COMMISSION mmes:orm'no'#s

SUBORDINATION AGREEMENT (CLIHTF Casa Sor Juana) SIGNATURE PAGE
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STATE OF ILLINOIS )
) SS
COUNTY OF COOK )

I, the undersigned, a Notary Public in and for the County and State aforesaid, certify that Thomas
J. McNulty, personally known to me to be the President of the Chicago Low-Income Housing
Trust Fund (the “Trust Fund™), and personally known to be to be the same persons whose names
are subscribed to the foregoing instrument, appeared before me this day in person and
acknowledzed that they signed and delivered the said instrument in their respective capacities as
such president;.as as their free and voluntary act and deed and as the free and voluntary act and
deed of the Trust Fund, for the uses and purposes therein set forth.

Given under miyvhand and official seal this 2 éi mday of ) M/(j, , 2020.

%%Wf%m

Notary Public

a——

OFFICIAL SEAL
COLLEEN E MCNULTY
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES APR. 02, 2023}

SUBORDINATION AGREEMENT SIGNATURE PAGE
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STATE OF ILLINOIS
) SS
COUNTY OF COOZ,

-

.1, the undersigned, a Notary Public in and for the County and State aforesaid, certify that Raul Raymundo,
personally known to me to be the Chief Executive Officer of The Resurrection Project ("Member™), the member of
Casa Veracruz Manager (“Manager™), the manager of Casa Veractuz, LLC (“Borrower™) and personally known to
me to be the same person whose name is subscribed to the foregoing instrument, appeared before me this day in
person and acknowledged thar he/she signed and delivered the said instrument in his capacity as Chief Executive
Officer of Member as his free and voluntary act and deed and as the free and voluntary act and deed of Member,
acting on bekalf nf Manager and Borrower for the uses and purposes therein set forth.

Given under my-uaind and otficial seal this ‘Z b day of g,[% . 2020.
M d JU 4 Jtﬂ/ OFFICIAL SEAL Y
S ERIDGEY AVWHITE 3

A g
» STATE OF ILLING!
Notary(PYblic 4 NeT APY P N EXPRES LAY

1Y COMMSSIO

WMWW
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EXHIBIT A

Legal Description

PARCEL 1: LOTS | AND 2 IN SUB-BLOCK 2 [N JONES AND MC KILLIP'S SUBDIVISION
OF BLOCK 9 IN STEELE'S SUBDIVISION OF THE SOUTH EAST 1/4 AND THE EAST 1/2
OF THE SOUTH WEST 1/4 OF SECTION 26, TOWNSHIP 39 NORTH, RANGE 13 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

COMMONLY KNOWN AS: 2700 SOUTH DRAKE AVENUE, CHICAGO, IL 60623; PIN NO.
16-26-4U5-025-0000 AND 16-26-408-026-0000, '

PARCEL 2107 3 AND THE NORTH 12 FEET OF LOT 4 IN BLOCK 2 IN JONES AND MC
KILLIP'S SUBDIVISION OF BLOCK 9 IN STEELE'S SUBDIVISION OF THE SOUTH EAST
1/4 AND THE EASY 12 OF THE SOUTH WEST 1/4 OF SECTION 26, TOWNSHIP 39
NORTH, RANGE |2.ZAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS. .

COMMONLY KNOWN AS:2700 SOUTH DRAKE AVENUE. CHICAGO, IL 60623; PIN NO.
16-26-408-027-0000.

Addresses and PINs included for informational purpgses only




