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WHEN RECORDEL, MAIL TO:
Paramount Bank

622 Emerson Rd., Ste 225

St, Louis, MISSOURI €547

This instrument was prepared oy
Paramount Bank

622 Emaorson Rd., Ste 325

St. Louis, MO 63141
3147310229

Loan Number; 201619424

(Epace Akzve This Line For Recording Data)

MOPIGAGE

{Line of Crodit)

DEFINITIONS
{4} "Security Instrument" means this document, which is dated June 30, 2073, topether with all riders to this document.

(B) "Berrower" iz Philip B Wagenknecht and Brody E Dawson, hushand 72 wite. Borrawer is the mortgagor under this Security
Instrument.

(C) "Lender" is Paramount Bank. Lender is A Financial Institution, organized and esisting under the laws of the State of Missouri.
Lender's address is 622 Emerson Rd., Ste 325, St. Lonis, MISSOURI 63141, Lender is the mortgages under thig Security Instrument,

() "Secured Indebtedness™ means;

(1) The debt, interest, finance charges, and other fees and charges incurred under the terme ¢f the Home Equity Line of Credit
Agreement and Disclosure Statement ("HELOC") dated June 30, 20620 with an inilial rate of 4,758%; the HELOC matures on
Jiurme 30, 2030.

(2) Any advance made to Borrower or obligation incured by Borrower pursuant to any contract orcvidence of indebtedness
benefiting Lender, regardless of whether such udvance has been made or such obligation has been ircu:zed in whole or in pat
as of the date of this Security Instrument,

(3) Any sum paid and expense incurred by Lender under the terms of this Security Instrument,

(E) " Credit Limit" means the maximum aggregate amount of principal that may be secured by this Sceurity Instrument at any one time.
The Credit Limit is $89,600.00. Except to the extent prohibited by Applicahle Law, the Credit Limit does not apply to interest, finance
charges, and other fees and charges validly incurred by Borrower under this Security Instrument, The Credit Linit also does not apply to
advances made under the terms of this Security Instrument to protect Lender’s security and to perform any of the covenants contained in
this Security Instrument,

{I) "Property" means the property that {s described below under the heading "Transfer of Rights in the Property.”

ILLINGIS HELOC Mortgage
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(G) "Riders" means ail riders to this Security Instrument that are executed by Borrower. The following Riders are to be executed by
Borrower (check box ag applicable):

Condominium Rider L] Planned Unit Development Rider

1-4 Family Rider L1 Other (Specify)

(H) "Applicable Law" means all controlling applicable federal, state, and local statutes, regulations, ordinances, and administrative
rules and orders (that have the effect of law) as well as applicable final, non-appealable judicial opinions.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the tepayment of the Secured Indebtedness, and all renewals, extensions, and
modifications of the Secwred Indebtedness; and (ii) the performance of Borrower's covenants and agresments under this Security
Instrument and the HELOC. For this purpose, Borrower does hercby mortgage, prant and convey to Lender and Lender's successors and
assigns the following described property located in the COUNTY of COOK:

See Attached Exhibit "A"
Parcel ID Number: 14-32-209-020-0000

which currentl; hus the address of: 2244 N Bissell 5‘-@
Chicagoe, IL Gilg14 ("Property Address"):
TOGETHER WITIL al the improvements now or hereafter erected on the property, and all easements, appustenances, and fixtures

now or heyeafier & parl or fie property. All replacements and additions also shail be covered by this Security Instrument, All of the
foregoing is referred to in this Seonrity Instrument as the "Property.”

BORROWER COVENANTS th Borrower is lawfirlly seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of tecord. Borrower warrants and shall defend
generally the title to the Property aganst all claims and demands, subfect to any encumbrances of record,

ADVANCES

Any advances made under the HELOC meay beimade, repaid, and remade from time to time, subject to the limitations of the
HELOC, Regardless of whether the Secured Indebtadsess is reduced to a zero balance, this Security Instrument shall remain in effect
until released or reconveyed.

Any advances made i excess of the Credit Limit shall not be secured by this Sceurity Instrument unless (i) Lender agrees to
increase the Credit Limil and complies with any subseque disclosure, rescission, and other requirements under Applicable Law and
(i) Borrower agrees to execute any dacuments Lender requires toevidence and secure the incraase in the Credit Limit. Lender shall not
be obligated in any way under this Security Instrument to increase the Credit Limit or lo make additional or fiture loans or advances in
any amount.

THES SECURITY INSTRUMENT combines uniform covenants fol nauenal use and non-uniform covenants with limited variations
by jutisdiction {o constitute a uniform security instrument covering real properwy

UNIFORM COVENANTS. Borrower and Eender covenant and agres a4 follov's:

1, Payment of Seenved Indebtedness; Performance of Obligations. Borrower shall pay when due the Secured Indebtedness and
shall perform all of Borrower's obligations under the HELOC and this Security Instrument.

2. Charges; Liens. Borrower shali pay all taxes, assessments, charges, fines, and impositions attributable to the Property that can
attain priority over this Security Instrument, including leasehold payments or ground rents or the Property, and the dues, fees, and
assessments of a condominivm association, homeowners association, ar similar organization.

Borrower shall make all payments end comply with all covenants as required by any martgage, deed of trust, security agreement, or
other lien document evidencing a len that is prior to this Security Instrument. Borrower shall not modify, @xtend, or increase the amount
secured by such prior lien document without Lender's written consent.

Upon demand Borrower shall furnish to Lender satisfactory evidence of payment of such taxes, assesswménts, charpes, fines,
impositions, and prior liens,

Bowower shall promptly discharge any lien not approved by Lender that has priozity ovex this Security Instramieri uitless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as Borrower
is performing such agreement; (o) contests the lien in good faith by, or defends against enforcement of the lien in, Tegal procesdings that
in Lender's opinion operate to prevent the enforcement of the lien while those proceedings are pending, but onty until such proceedings
are concluded; or (e) secures from the holder of the lien an agrecment salisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject to a lien that can attain priority over this Security Instrument,

ILLINOIS HELOGC Mortgage
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Lender may give Botrower a notice identifying the len. Within 10 days of the date on which that notice is given, Borrower shall satisfy
the Hen or take onc or mora of the actions set forth above in this Section 2.

3, Property Insurance, Borrower shall keep (he improvements now existing or hereafter erected on the Property insured against
fire, hazards included within: the term "extended coverage," flood, and any other hazards including without limitation earthquakes, for
which Lender requires insutance, This insurance shall be maintained in the amounts {including decuctible levels) and for the periods that
Lender requires. What Lender requirés may change during the term of the HELQC. Borrewer may obtain such insurance from the
insrance i;:iﬂ,n‘ier of Bommower's choice, subject to Lender’s right to disapprove Borrower's choice, which right shall not bie exercised
uhreasonably,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender's option and
Borrower's expense. Such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Property, against any risk, hazard, or lisbility, and might provide greater or lesser coverage than was previously in
effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of insurance that
Borrower could have obtained. Any amounts disbursed by Lender under this Section 3 shall be Secured Indebiedness and shall be
payable ascording to the terms of the HELOC.

All insurance policics required by Lender and renewals of such policies shall be subject to Lender's right to disapprove such
policies, shall inclurc a standard mortgage clause, and shall name Lender as mortgagee and/or as sn additional loss payee. Lender shall
have the right to Eoid the policies and renewal certificates. If Lender requires, Borrower shall promptly givs to Lender all receipts of paid
premituns and renews’ notices. If Borrower obtains any form of insurance coverage not otherwise required by Lender, for damage to, or
destruction of, the Propetty, such policy shall include a standerd mortgage clause and shall name Lender as mottgages and/or as an
additional loss payee.

In the event of loss, Boirr ver shall give prompt notice to the insurange carrier and Lender, Lender may make proof of loss if not
made prompily by Borrower. Urlsse Lender and Borrower otherwise agree in writing, any insurance proceeds shall be applied to
restoration or repair of the Property, i” the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, [#zaer shall have the right to hold such nsurance proceeds until Lendar bas had an opportunity to
inspect such Property fo eusure the work kds heen completed to Lender's satisfaction, Lender may disburse proceeds for the repairs and
restoration in 2 single payment or in a senca of progress payments as the work is completed, Unless an agreement is made in writing or
Applicable Law requires interest to be paid on snchiinsurance proceeds, Lender shall not be required to pay Borrower any interest or
carnings on such proceeds. If the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the Secured Indebtedners with the excess paid to Borrower,

4. Preservation, Maintenance, and Profection ef the Property; Occupancy and Use of the Property; and Inspection.
Borrower shall not destroy, damage, or impair the Propirly, allow the Property to deteriorate, or commit waste on the Property.
Borrower shall maintain the Property in order to prevent the Propary from deterjorating or decreasing in value. Borrower shall promptly
repair the Praperty if damaged to avoid firther deterioration or damage. If insurance or condemmation proceeds are paid in connection
with damnge fo, or the taking of, the Praperty, Borrower shall be respoagible for repairing or restoring the Property only if Lender has
released procesds for such purposes. Lender miay disburse proceeds 1or'the repairs and restoration in a single payment or in 4 series of
progress payments as the work is completed. If the insurance or conderunetion proceeds are not sufficient to repair or restore the
Property, Borrower shall not be relieved of Borrower’s obligation for the corurletion of such repair or restoration,

Borrower shall not materially change the present occupancy and use of the Property without Lender's written consent. Borrower
shall not use the Property in an illegal manner or for any illegal use such as would sujuat the Property to seizure,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause, Lender may
inspect the interior of the improvements on the Property. Lender shall give Borrower putizs at the time of or prior to such an interior
inspection specifying such reasonable causs.

5. Protection of Lender's Interest in the Property and Rights Under this Security Insts wieat. I (a) Borrower fails to perform
the covepants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might significantly affect
Lender's interest in the Property and/or rights under this Security Instrument, or (c) Borrower has ahundonad the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, Lender's actions may include, but are not imited to: (a) paying any sums secured by a lien that ks Lvinrity aver this Security
Instrment; (b) appearing in court; and {¢) paying reasonablg attorneys' fees o protect its interest in the Property pad/or rights under this
Security Instrument, Secaring the Property includes, but is nat limited to, entering the Property to make repairs, change Jocks, replacs or
board up deors and windows, drain water from pipes, eliminate building or otlier code violations or dangerous-craditions, and have
utilities turned on of off,

Any amounts disbursed by Lenduer under this Section 5 shall be Seeurud Indebtedness and shall be payable according to the terms of
the HELOC,

If this Security Ingtrmment i on a leasehold, Borrower shall comply with all the provisions of the lease, If Borrower acquites fee title
to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing. If the Property is located fn
a condominium project cr 4 planned unit development, Borrower shall perform all of Borrower's obligations under the covenants, by-
laws, or regulations of the condominium project or planned unit development.

ILLINOIS HELOC Morlgage
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6. Condemnation, Borrower shall give Lender prompt uotice of any condemnation or eminent domain proceeding or action
pending or threatened against the Property and authorizes Lender to intervene in Borrower's name in any such proceeding or action,
Borrower assigns to Lender any moncy awarded to Borrower pursuant to such procgeding or action, and such money shall be applied to
the Secured Indebtedness with the excess paid to Berrower,

7. Loan Charges, If the HELOC is subject to a law that scts maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or te be collected in conngction with the HELOC excoed the pemitted limits, then: (a) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit and (b) any sutns already collected from
Borrower that exceeded psrmitted limits shall be refinded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the HELOC or by making a direct payment to Borrower. If a refund reduces principal, the reduction shall be treated
45 a partial prepayment without any prepayment charge.

8. Notices. All notices given by Borrowar or Lender in connection with this Security Instrument must be in writing, Any notice to
Barrower shall be deemed to have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Barrower shall constitate notice io afl Borrowers. The notice address shall be the
Property Address unless Borrower has designated a substitute notice address, Borrower shall promptly notify Lender of Borrower's
change of address. There may be only one designated notice address under this Secutity Instrument at apy one time, Any notice to
Lender shall be given by delivering it or by mailing it by first class mail to Lender's address stated herefo unless Lender has designated
another address, Any wetice in connection with this Seeurity Instrument shall not be deemed to have been given to Lender until actually
recelved by Lender,

9, Governiag Law; Severability; Rules of Construction. This Soourity Instrument shall be govemed by federal law and the law of
the jurigdiction in which the Froperty is located. All rights and obligations contained i this Security Inslrument are subject to any
requirements and limitations of Azplicable Law, In the event that any provision or clause of this Sccurity Instrument or the HELOC
cenflicts with Applicable Law, such couflict shall not affect other provisions of this Security Instrument or the HELOC that can be given
effect without the conflicting provisics

10. Joint and Several Liability; Cc-sirpors; Successors and Assigns Bound, Borrower covenants and agrees that Borrower's
ohligations and lability shall be joint and several. However, any Borrower who co-signs this Security Instrument but does not execute
the HELOC (a "co-signer™): (a) i co-sigring this Secority Instrument only to mortgage, grant, and convey the co-signer's interest in the
Propetty under the terms of this Sacuity Insirumant; (b 13 not personally cbligated to pay the sums secured by this Security Instrument;
and (¢} agrees that Lender and any other Borrower thav saree to extend, modify, forbear, or make any accommodations with regard to
the terms of this Security Instrument or the HELOC witaol: tie co-signer's consent,

Subject to the provisions of Section 11, any suctessoriy e interests of Borrower who assumes Borrower's obligations under this
Security lnstrument in writing, and is approved by Lender, shail.obtain all of Borrower's rights and benefits under this Security
Instrurnent. Borrower shall not be relessed from Borrower's oblipatious and liability vader this Security Instrament unless Lender agrees
to such release in writing. The covenants and agreements of this Seeurit Instrument shall bind and benefit the successors and assigns of
Lender.

11. Transfer of the Property or a Beneficial Interest in Borrower/As veed in this Section 11, "Interest in the Property” means
any lepal or beneficial interest in the Property, including, but not limited o, (nose beneficial interests transferred in a bond for deed,
contract for deed, installment sales contract, or sscrow agreement, the intent of slich is the transfer of title by Borrower at a fisture date
to a purchaser,

I;f all orany part of the Property or any Interest in the Property is sold or transfeired wichont Lender's prior written consent, Lender
may require immediate payment in full of the Secured Indebtedness.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, Thenotice shall provide a period of not less thay
30 days from the date the notice is given within which Borrower must pay the Secured Indebted-cns in full. If Botrower fails to pay the
Secured Indebtedness in fisll prior to the expivation of this period, Lender may invoke any remedics pecmitted by this Security Tnstrument
without further notice or demand on Borrower,

12, Hazardous Substences. As vsed in this Section 12: (2} "Hazardous Substances” are thoge ‘subs'ances defined as toxic or
hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, Kerosae, other flammable or
toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing ashestzs or formaldehyde, and
radioactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety, or environmental protection; (¢} "Enviromuental Clesunp” inchudes any response action, remedia! acion, or removal
action, a5 defined in Environmentsl Lav; and (d) an "Environmental Condition" means a condition that ¢an cause, contribute to, or
otherwise trigger an. Environmental Cleanup.

Bomrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or threaten to
release any Hazardous Substances, on or in the Property. Borrower shall not do, or allow anyone else to do, anything affecting the
Property (a) that is in violation of any Environmental Law, (b} that creates an Environmental Condition, or {¢) that, due to ths presence,
uss, ot teleass of a Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding two
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sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are gencrally
recognized to be appropriate fo normal residential uses and lo maintenence of the Property.

Borrower promupty shall give Lender written notice of (a} any investigation, claim, demand, fawsuit, or other action by any
govemmental or regulatory agency or private party involving the Property and any [azardous Substance or Environmental Law of
which Borrower hag actuzl knowledge; (b) any Environmental Condition, including but not limited to, any spilling, leaking, discharge,
release, or threal of release of any Hazardous Substance; and (2) any condition caused by the presence, wse, or release of a Hazardous
Substance that adversely affects the value of the Property. [’ Borrowor learns, or is natified by any governmental or regulatory authotity
or any private party that any remeval or other remediation of any Hazardous Substance affecting the Praperty is necessary, Borrower
shall prompily take all necessary remedial actions in accordance with Environmental Law, Nothing herein shalf create any obligation on
Lender for an Environmental Cleanup.

13. Escrow for Taxes and Insurance, Unless otherwise provided in a separate agreement, Borrower shail not be required to pay in
excrow to Lender funds for taxes, insurance, and other assessments,

14. Default, Borrower shall be in default uader the HELGOC and this Security Insirument if without limitation any of the following
ocour: (a) Borrower engaged or engages in frand or material misrepresentation in connection with any aspect of the HELOC or this
Security Instrument; (b) Borrower dees not meet repayment terms under the HELOC; (c) Borrower's action or inaction adversely affscts
the collateral for the ITELOC or Lender's rights in the collateral including without limitation: (1) Borrower's failure to maintain the
insurance required under Seetion 3 of this Security Instrument; (ii) Borrower's transfer of the Property as provided in Section 11 of this
Security Instrument; £ai) Rorrower's failure to maintain the Properly or use of the Froperty in a destructive mamner; (iv) Borrower's
commigsion of waste of e Sroperty; (v) Borrower's failure to pay taxes due on the Property or Boxower's failure to act such that a lien
superior to Lender's Hen io/tiled against the Property; (vi} the death of all Borrowers; (vif) the Property is taken by condemuation or
eminent domain; (viif) a judgtnontis filed against Borrower that subjects the Propezty to action that adversely affects Lender's interest in
the Property; (ix} the creation of 4 Iiza on the Property without Lender's permission; or (x) a superior lien holdar forecloses on the
Property such that Lender's interest in 'ae Property is adversely affected.

NON-UNIFORM COVENANTS, Borrovrer and Lender further covenant and agree as follows:

18. Acceleration; Remedies, Except as niay be prohibited by Applicable Law, and subject to any advance notice and cure period if
required by Applicable Law, if any event or condiuon described in Section 14 or in the HELOC occurs, Lender may foreclose wpon this
Mortgage. This means that Lender may arrange 1o the Premises to be sold, as provided by Applicable Law, in order to pay off what
Borrower owes on the HELOC and under this Mortgage. I the money Lender receives from the sale is not enough i pay off what Borrower
owes Lender, Borrower will still owe Lender the diffeienie ~which Lender may seek to collect from Borrower ity accordance with
Applicable Law, In addition, Lender may, in accordance Witk Applicable Law, (i) enter on and take possession of the Premises; (ii} collect
the rental payments, including over-due rental payments, direcidy fizis tenants; (i) manage the Premises; and (iv) sign, cancel and changa
leases. Borrower agrees that the interest rate set forth in the HE .OC will continue befors and after a default, entry of a judgment and
foreclosure. In addition, Lender shall be entitled to collect all reasoriab'e fees and costs actually incwrred by Lender in procesding to
foreclosure, inchuding, but not Hmited to, reasonable attorneys' fees and<osts of documentary evidence, abstracts and title reports.

If Borrower is in default, Lender may elect not to accelerate the Sceurnd Indebtedness but mstead may refuse to make additional
advances or reduce the Credit Limit. Even if Lender elects not to exercize any rimedy under this Security Instrument, Lender does not
forfeit or waive Lender's right to do 50 at a later time or to do so if Borrower i in. defandt again.

16. Release, Upon payment of alf sums secured by this Mortgage and provided Lender: obligation to make furiher advances under the
Note has terminated, Lender shall discharge this Mortgage without charge to Borrawer cud shuil pay any fees for recording of a satisfaction
of this Morigage.

17, Waiver. To the extent permitted by Applicable Law, Borrower waives and releases avy eror or defects in proceedings to enforce
this Mostgage and hereby waives the benefit of any present or future laws providing for stey of e recution, extension of time, exemption
from attachment, levy and sale and homestead exempticn,

18, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evideice of the insurance coverage
required by Borrower's agreament with Lender, Lender may purchase insurance at Borrower's expense io rigtcot Lender's interests in
Borrawet's collateral, This insutance may, but need not, proteet Barrower's interests, The coverage that Lender iichases may not pay
any claim that Bortower makes or any claim that is made against Borrower in connection with the collateral, Bozicwst may later cancel
any insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained insoeprme as required by
Borrower's and Lender's agreement. If Lender purchases insurance for the collateral, Borrower shall be responsibie favthe costs of that
insurance, including withont Limitation interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to the
Secured Indebtedness. The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on Borrower's
owin

19, Advanees. Lender is obligated under the HELOC to make advances at any time during the Draw Period, as that term is defined
in the HELOC.
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20, No Claim of Credit for Taxes, Borower shall not make deduetion from or claim credit on the principal or interest secured by
this Security Instrument by reason of aty governmiental taxes, assessments, or charges. Borrower shall not claim any deduction from the
taxable vaine of the Property by reason of this Security Insttument,

21, Fixture Filing. "This Mortpage constitutes 2 security agreement with respeet 1o all fixtures and other personal property in which
Lender is granted a secority interest hereunder, and Lender shall have all of the rights and remedies of a secured party under the Uniform
Commercial Code as enacted in the state where the property is situated (the "Uniform Commercial Code™), The recording of this Mortgage
in the real estate records of the county where the property is located shall also operate from the tims of recording as a fixwre filing in
accordance with Sections 9-313 and 9-402 of the Uniform Commercial Code,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in any
Rider executed by Barrower and recorded with it. Borrower also acknowledges receipt of n copy of this Security Instrument,

Signad, sealed and delivered in the presence of:

Witnesses:

-Witness ~Wimess

(Seal) W W(Scal}
Borrower Brody & Ditvson -Borrowar

State of ILLINOIKS

County of C OOK

This instrument was acknowledged before me on June 30, 2020 (date) by Philip B Wagenknecht and Brody E Dawson (name/s of

person/s).
(S]gnat e of ary Pubhc
(54 Pm s‘at.w mim‘s
1 My I:ommissinn Explres 6!24[2022

Loan originator (Organization): Paramoeunt Bank, NMLS #: 551947
Lean originator (Individual): Elena Sordo-King; NMLS #: 433493
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EXHIBIT "A" / LEGAL DESCRIPTION

Lot 50 (except the West 50 feet thereof taken for right of way of the northwestern elevated railroad) in Subdivision
of Block 1 in the South 1/2 of Block 3 in Sheffield's Addition to Chicago in Section 32, Township 40 North, Range
14 East of the Third Principal Meridian, in Cook County, lllinois,

Legal Description PT20-58405/66



