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MORTGAGE

FAEWALL
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MIN: 100e523704004579424
MERS Phooe! 1-369-679=-6377

DEFINITIONS

Words used in multiple sections of this document are definvd below and other words are defined in Sections 3, 11, 13, 18, 20
and 21, Certain rules regarding the usage of words used in 1ids Ascument are also provided in Section 16.

(A) "Security Instrument” means this document, which is daid GUNE 24, 2020, together with all Riders to this
decument.

(B) "Borrower” {s RAKESH KARWAL AND SAVITA XARWAL, MVZSAND AND WIFE, A8 TEMANTS BY THE
ENTIRETY. Borrower is the mortgagor under this Security [nstrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS Is a sepurzte corporation that is acting solely &2 a
norines for Lendet and Lender’s successors and assigns, MERS is the mortgagee unie> this Securlty Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and telephone ~:mber of P.O. Box 2026, Flint, M
48501-2026, tel. (888) 679-MERS.

(D) "Lender® is LOAXDEPOT . COM, LG, Lenderis a GIMITED LIABILITY COMPANY Oganized and existing under
the laws of DELAWARE. Lender's address is 26642 TOWNE CENTRE DRIVE, FOOTHILL RANLCY, CR 92610.

(E) "Note" means the promissory note signied by Barrower and dated JUNE 24, 2020. The Note sietcs that Borrower owes
Lender EIGETY-TWO THGUSAND FIVE HUMDRED AND 00/100 Dollars (U.S. $82, 500.00) pis 1nterest at the rate
of 2. 625%. Borrower has promised 1o pay this debt in regular Pericdic Payments and to pay the debt in 7'l not later than
JULY 1, 2035.

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”

(G) "Loan" means the debt evidenced by the Note, plug interest, any prepayment charges and late charges due under the Note,
and ali sums due under this Security Instrument, plus interest.

lLI..l'NﬂI’S-S:ngl: Family-Fannie Mae/Freddie Mac UNIFORM INSTRIMEHI‘
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(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [chieck box as applicable]:

O Adjustable Rate Rider (1 Condominium Rider [JSecond Home Rider
L) Balloon Rider 1 Planned Unit Development Rider [ Biweekly Payment Rider
O 1-4 Family Rider O Othex(s) [specify]

{I) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, neo-appealable judicial opinions.

() "Community Association Dues, Fecs, and Assessments” means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft, or simila:
paper instrwmer:, wiich is initiated through an electronic terminal, telephonic instrument, compuier, of magnetic tape so as to
order, instruct, or wistize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, aulomated teller machine transactions, transfers initiated by telephone, wire iransfers, and automated
clearinghouse transfers,

(L) "Escrow Items™ tean: tius2 items that are described in Section 3.

(M) "Misceilaneous Proceeds” ay.ans any compensation, settlement, award of damages, or proceeds paid by any third paity
{other than insurance proceeds.n<id under the coverages described in Scction 5} for: (i) damage to, or destruction of, the
Propeity; (i} condemnation ot other tekinz of all or any part of the Praperty; (iii) conveyance in lien of condemnation; ot (iv)
misTepresentations of, or omissions as to. (ne value andfor condition of the Property.

(N) "Mortgage Insurance® means insuranc¢ prot:cting Lender against the nonpayment of, or defauit on, the Loan.

(0) "Periodic Payment" means the regularly scaeduled amount due for (i) principal and interest under the Note, plus (ii} any
amounts under Section 3 of this Security Instrument.

(P) "RESPA"™ means the Real Estate Seftloment Proce fures Act (12 U.5,C. §2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024}, as they might be amen/ed ivom time to time, or any additional or successor legislation or
regulation that governs the same subject matter. As used in ihis Security Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard to a “federaliy related mesipuge loan" even if the Loan does not qualify as a “federally
related mortgage loan® under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taka title to the Property, whether or not that party has
assumed Borrower's obligations under 1he Note andfor this Security Instr =ient.

TRANSFER OF RIGHTS IN THE PROPERTY

This $ecurity Instrument secures to Lender: (i) the repayment of the Loan, and all rener:2ls; axtensions and modifications of
the Note; and (if) the performance of Borrower's covenants and agreements under this Securicy, Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as noiines for Lender and Lender’s
successors and assigns) and to the successors and assigos of MERS the following described prope.ty lo cated in the COUNTTY of
COODK:

LOT 3 IN MICHAEL BARIARZ SUEDIVISION UNIT 1 IN TEE MORTH 1/2 OF THE SO% L EAST 1/4 oF
THE NORTHEAST 1/4 SECTICK 9, TOWNSHIF 42 NORTH, RANGE 11 EAST OF THE ThIFP.; PRINCIPAL
MERIDIAN, INK COOK COUNTY, ILLINOIS.

which currently has the address of 1320 ANTHONY RD, WHEELING, IL §0090 ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafier a part of the property, All replacements and additions shall also be covered by this Security
Instroment. All of he foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and agrees
that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary to comply
with law or custom, MERS {as nominee for Lender aud Lender's successors and assigns) has the right: to exercise any or all of
those interests, including, but net limited to, the right to foreclose and sell the Property; and to take any action required of

ILLINOTS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Lender including, but not limited to, releasing and canceling this Security Iostrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property agalnst all claims and demands, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nen-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS., Borrower and Lender covenant and agree as follows:

1. Payrien of Priucipal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower zhall pay
when due the princiza! of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
ander the Note. Borrower shall also pay funds for Escrow ems pursuant to Section 3. Payments due under the Note and this
Security Instrument sha!? be made in U.8. currency, However, if any check or other instrument received by Lender as payment
under the Note or this Seeari'y Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note ans' this Security Instrument be made in one or more of the following forms, as selected by
Lender: {a) cash; (b) money order, (=) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon ao institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic
Funds Transfer.

Paymenls are deemed received by Zeuder when received at the location designated in the Note or at such other
location as may be desighated by Lender in aceordance with the notice provisions in Section 15. Lender may retum any
payment or partial payment if the payment or partis} nayments are insufficient to bring the Loan current. Lender may accept
any payment or partial payment insufficient to brixg fli¢ Loan current, without waiver of any rights hereander or prejudice to
its rights to refuse such payment or pattial payments in the future, but Lender is not obligated to apply such payments at the
time such payments are aceepted. If each Periodic Paymen: is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied fards until Borrower makes payment to bring the Loan onrreat, If
Borrower does not do so within a reasonable period of time, Letndor shall either spply such funds or retum them to Borrower. If
not applied earlier, such funds will be applied to the outstanding principal balance under the Note immediately prior to
foreclogure. No offset or claim which Borrower might have now or in.in2 future against Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument or periormZag the covenants and agreements secured by this
Security Instrument.

2. Application of Payments or Proceeds, Except as otherwise desctibod ir this Sectio 2, all paymeats accepted and
applied by Lender shall be applied in the following order of priority: (a) interest due uucer the Note; (b) principal due under the
Note; (¢) amounts due under Section 3, Such payments shall be applied to each Period?c Payment in the order in which it
became due. Any remaining amounts shall be applied first to late charges, second to any otner stounts due under this Security
Instrument, and then 1o reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which in:lude s a sufficient amount to
pay any late cbarge due, the payment may be applied to the delinquent payment and the late charge. if iioze than one Periodic
Payment is outstanding, L.ender may apply any payment received from Borrower to the repayment of the Teriodic Payments i,
and to the extent that, each payment can be paid in full. To the extent that any excess exists after the paynens i< applied to the
full payment of ot or more Periodic Payments, such excess may be applied to any late charges due. Veluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shail not
extend or postpone the dve date, or change the amount, of the Periodic Payments.

3, Funds for Escrow Items. Borrower shall pay to Lender on the day Perlodic Payments are due under the Note, until
the Note is paid in full, a sum (the “Funds") to provide for payment of amounts due for: (a) taxes and asscssments and other
items which can atiain priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments
or ground rents on the Property, if any; {c) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mottgage
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Insurance premiums in accordance with the provisions of Section 10. These jtems are called "Escrow Ttems." At crigination or
at any time during the term of the Loan, Lender may requirs that Community Association Dues, Fees, and Asscssments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Bomrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section, Borrower shall pay Lender the Funds for Escrow ktems unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow ftems. Lender may waive Borrower's abligation lo
pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. in the event of such
waiver, Borrowar shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall fumish to Lender receipis evidencing such payment within
such time period as Lender may require. Borrower's obligation to make such payments and 10 provide receipts sball for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Iiems directly, pursuant to a waiver, and Borrgwer
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall #'.en Ye obligated under Section 9 to repay 1o Lender any such amount. Lender may revoke the waiver as o any
o afl Bscrow Items = any time by a notics given in accordance with Section 15 and, wpon such revocation, Borrower shall pay
10 Lender all Punds, riod in such amounts, that are then required nnder this Section 3.

Lender may, #* ap! time, collect and hold Funds in an amount (a} sufficient 1o permit Lendet to apply the Funds at the
time specified under REST A, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shali
estimate the amount of Funds due én the basis of current data and reasonable estimates of expenditures of future Escrow Items
or otherwise In accordance with Avrlicable Law.

The Funds shall be held in ar: wstitution whaose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an insticut®on whose deposits are so insured) or in any Federal Home Loan Bank. Lender shail
apply the Funds to pay the Escrow [tems no 'ater *han the time specified under RESPA. Lender shall not charge Borrower for
holding end applying the Funds, annually analy7izg the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable L2 permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest to be paid o the Funds, Lender shall not be required te pay Borrower any interest
or ¢arnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accountir g of the Funds as required by RESPA.

If there is 2 surplus of Funds held in escrow, as detieo under RESPA, Lender shall account to Borrower for. the
excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lenider the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments. If th<re is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shail notify Borrawer as requited by RESPA, and Buirower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in no more than 12 mor thly payments.

Upoa payment in full of all sums secured by this Security Instrument, Leudzr shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, ané impesitions attributable to the
Property which can attain priority over this Sccurity Instrument, l¢asshold payments or ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessments, if any. To the extent that these items Zic Sscrow Iiems, Borawer
shall pay them in the manner provided in Section 3.

Borrower shall promptly dischatge any lien which has priority over this Security Instrumer: valess Botrower: (2)
agress in writing 1o the payment of the obligation secured by the lien in 2 manner acceptable to Lender, bu: only so long as
Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforceret of the lien in,
lepal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings are
pending, but only until such proceedings ar concluded; or (¢) secures from the holder of the lien an agrecment satisfactory to
Lender subordinating the lien to this Security Instroment. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Bomrower a notice identifying the Lien. Within 10 days
of the date on which that notice is given, Borrawer shall satisfy the lien or take one or more of the actions set forth above in
this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification andfer reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property

ILLINOIS-Single Family-Fassie Mae/Freddic Mac UNIFORM INSTRUMENT
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insured against loss by fire, hazards included within the term “extended coverage,” and any other bazards including, but not
limited to, carthquakes and floods, for which Lender requires insurance, This insurance shall be maintained in the amounts
(including deductible levels) and for the periads that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carier providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: {a) a one-time charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or certlfication, Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any fiood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain auy of the coverages described above, Lender may oblain Insurance coverage, at
Lender's option ard Botrower's expense. Lender is under no obligation (o purchase any particular type or amount of coverage,
Therefare, suck vavzrage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in the Property, or
the contents of the rioperty, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect, [Sor,ower acknowledges that the cost of the insurance coverage so cbtained might significantly exceed the
cost of Insurance that Horrawer could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower s<enred by this Security Instrument. These amounts shall bear inlerest at the Note rate from the
date of disbursement and shali bs payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies r2quired by Lendes and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a s andard morigage clause, and shall name Lender as mortgagee andfor as an additional
loss payee. Lender shall have the right (o old the policies and renewal certificates. If Lender requires, Borrower shall prompily
give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage to;-or-Gestruction of, the Property, such policy shall include a standard mortgage
¢clause and shall name Lender as mortgagee ana's: 25 an additional loss payes,

In the event of loss, Barrower shall give proriar: notice to the insurance cartier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender an< Rormower otherwise agres in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shal] be applisd to restoration or repair of the Praperty, if the
restotetion or repair is economically feasible and Lendet's seciirity is not lessened. During such repair and restoration period,
Lender shall bave the right to hold such insurance proceeds unti! Leader has hed an opportunity ie inspect such Preperty to
ensure the work has been completed to Lender's satisfaction, provider that such inspection shall be undertaken prompily.
Lender may disburse proceeds for the repairs and restoration in a sing'e payment or in a series of progress payments as the
work s completed. Unless an agreement is made in writing or Applicailc Law +=quites interest to be paid on such insurance
proceeds, Lender shall not be required to pay Bottower any interest or earning; on Lush proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shall not be paid out of the insurapce pioczeds and shall be the sole obligation of
Borrower, If the restoration or repair is not economically feasible or Lender's s2curity would be lessened, the insurance
praceeds shall be applied to the sums secured by this Security Instrument, whether or not 2 Aue, with the excess, if any, paid
to Borrower. Such insurance proceads shell be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negoliate and settle any availaole fusurance claim and related
matters. If Borrower does not respond within 30 days 1o a notice from Lender that the insurance carrizc has offered to seftle 2
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice s Stven. In cither event,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (2 Burrower's rights to
any insurance prooeeds in an amount not to exceed the amounts unpaid under the Note or this Security Insizurient, and (b) any
other of Borrawer's rights {(other than the right to any refund of unearned premivms paid by Borrower) under all insurance
policies covering the Properly, insofar as such rights are applicable 10 the coverage of the Froperty. Lender may use the
insurance proceeds either to repair or restors the Property or to pay amounts unp2id under the Note or this Security Instrument,
whether or not then due.

6. Occupaney. Borrawer shall occupy, establish, and nse the Property as Borrower's principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year afier the date of occupancy, unless Lender otherwise agrees in writing, which conseat shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Malntenance and Protection of the Property; Inspections. Borrower shall aot destroy, damage or
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tmpair the Property, allow the Propesty to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall mzintain the Property in order to prevent the Property from deteriorating o decreasing in value
due to Its condition. Unless it is-determined pursnant to Section 5 that repair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lencer has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed, If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for
the cotmpletion of such repair or restoration. '

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable canse,
Lender may inspect the intedior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior
to such an Interior inspection specifying such reasonable cause.

8. Bocro.r's Loan Application, Borrower shall be in default if, during the Loan application process, Borrower or
any persons ot entiies acting at the direction of Borrower or wilh Borrower's knowledge or consent gave materially false,
misleading, or inac¢arate information or statements to Lender (or fafled to provide Lender with material information) in
connectlon with the Loan. Material representations include, bul are not limited to, representations concerning Borrower's
occupancy of the Property as Porrower's principal residence.

9, Protection of Lead.c"; Interest in the Property and Rights Under this Security Instrument. If (2) Borrower
fails to perform the covenants an< dgreements contained in this Security Instrament, (b} there is a legal proceeding that might
significantly affect Lender’s interest(in ‘he Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Tastrument or to enforce laws or regulation: ), ot (¢} Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to proivc; Lander's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value ol i~ Troperty, and securing andfor repairing the Property. Lender’s actions can
include, but are not limited to: (a) paying any sums s7erved by a lien which bas priority over this Security Instrument; (b)
appearing in court; and {c) paying reasonable attorne} s’ feaz to protect its interest in the Property and/or rights under this
Seourity Instrument, including its secured pesition in a bankruptcy proceeding, Securing the Property includes, but is not
limited to, entering the Property to make repairs, changs locks, iep'ace or board up doors and windows, drain water from pipes,
climinate building or other code violations or dangerous condittor:s, 2ad have utilities turned on or off. Although Lender may
1ake action under this Section 9, Lander does not have to do so and is ot under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized und-s fais Section 9.

Any amounts disbursed by Lender under this Section 9 shall ccome 2dditional debt of Borrower secured by this
Security Instrament. These amounts shall bear intezest at the Note rate from the date of disbursement and shall be payable, with
_such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all iie provisions of the lease, Borrower
shall not surrender the leasehold estate and interests herein conveyed or terminate or czucel tae ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. If Buniower acquires fee title to the
Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger ir writing.

10. Mortgage Insnrance. If Lender required Mortgage Insurance as a condition of making i+ Loan, Borrower shall
pey the premiums required to maintain the Morigage Insurance in effect, If, for any reason, the Morigzge lnsurance coverage
required by Lender ceases to be available from the mortgage insnrer that previously provided such insurance :nd Borrower was
required to make separately designated payments toward the preminms for Mortgags Insurance, Borraws shall pay the
premiums required to obtain coverage substantially cquivelent to the Mortgage Insurance previously in effect, at a cost
substantially eqnivalent to the cost to Botrower of the Mortgage Insurance previously in effect, from an alternate morigage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverags is not available, Borrower shall continue to
pay to Lender the amount of the separately designated payments that were due when the insurance coverage ceased to be in
effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in lien of Mortgage Insurance, Such
loss teserve shall be non-refundable, notwithstanding the fact that the Loen is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Morigage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is abtained, and Lender requires separately designated payments toward the premimms for Morigage
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Insnrance. Tf Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Morigage [nsurance, Borrower shall pay the premiums required to
maintain Morlgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
[nsurance ends in accordance with any written agreement between Borrower and Lender providing for such termination or uatil
termination is required by Applicable Law, Nothing in this Section 10 affects Borrower's obligation to pay interest a the rate
provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losgses it may incur if
Borrowet does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses, These agreements are on terms and conditions
that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements may require
the mottgage insver to make payments using any source of funds that the mortgage insurer may have available (which may
include funds sowziued from Mortgage Insurance premiums).

As a resul( o7 ivese agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any o<~ {oregoing, may receive {directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrowess ragments for Mortgage Insurance, in exchange for sharing or modifying the morigage imsurer's risk,
or reducing losses. If such apreément provides that an affiliate of Lender takes a share of the insurer’s risk 1 exchange for a
share of the premiums paid to % ‘asurer, the arrangement is often lermed “captive relnsurance.” Further:

() Any such agreemeiics whl) not affect {he amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Sucly sgreements will not increase the amonnt Borrower will owe for Mortgage
Insurance, and they will not entitle Borcower to any refund.

(b} Any such agreements will nut affect the rights Borrower has - if any - with respect te the Mortgage
Insurance under the Homeowners Protection (act of 1998 or any ather law, These rights may (nclude the right to receive
certain disclosures, to request and obtain cancillzdca of the Mortgage Insurance, te have the Morigage Insurance
terminated automatteally, and/or to receive a refuna of any Mortgage Insurance premiums that were unearned at the
time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Foricizave, All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shia'l bi: applied to restoration or repair of the Property, if the
restoration or repair is economically fezsible and Lender's security is uei l/ssened. During such repair and restoration peried,
Lender shall have the right to hold such Miscellzneous Proceeds until Lar.der has had an opportunity to inspect such Property
to ensure the work has been compleled to Lender's satistaction, provided that sucl. jnspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in'a scries of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires (mieest to be paid on such Miscellaneous
Proceeds, Lender shall not be required 10 pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is nol economically feasible or Lender's security would be lessened, the *iscellaneous Proceeds shall be
applied to the sums secured by this Securily Instrument, whether or not then due, with the =cess. il any, pald to Borrower.
Such Miscellaneons Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Pro:=eds shall be applied
to the sums secured by this Security Instroment, whether or not then due, with the excess, if any, paid 10 Gemower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair weicct value of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater then the amuwunt of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the sums secured by thiz Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or Joss in value divided by (b) the fair market value of the Property immediately before the partial
taking, destruction, or loss in value. Any balance shall be paid to Botrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair matket value of the
Property immediately before the partial taking, destruction, or loss in value is {ess than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
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Miscellaneous Proceeds shall be applied 1o the sums secured by this Security [nstrument whether or nof the sums are then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award o settle a claim for damages, Borrower fails to respond to Lender within
30 days afier the date tho notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either te
restoration or repair of the Progerty or 1o the sums secured by this Security Instrument, whether or not then due. *Opposing
Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights uade this
Security Instrument. Borrower can cure such a defanlt and, if acceleration has occurred, reinstate as provided in Section 13, by
causing the aclion or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property
or other material i:coairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any
award or claim o 2amages that are attributable to the impairment of Lender's interest in the Property are hereby assigned and
shall be paid to Leraer.

All Miscellanzors Proceeds that are not applied to restoration ot repair of the Property shall be applied in the order
provided for in Seetion 2.

12. Borrower Not Péicssed; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of tae sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not uperate to release the liability of Borrower or auny Suecessors in Interest of Borrower, Lender
shall not be required to commence proce (ugs against any Successor in Interest of Borrower or lo reflise to extend time for
payment or otherwise modify amortizatica of th= sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors in It terest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lenders acceptunc: of payments from third persons, entitles or Successors in Interest of
Borrower or in amounts less than the amount then die, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; uccessors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligaticns and liability shall be joint and severit. Elowever, any Borrower who co-signs this Security Instrument
but does not execute the Note {a "co-signer™): (a) is co-signioe this Security Instrument only to mortgage, grant and convey the
co-simmer's interest in the Property under the terms of this Security Tastrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and {c) agrees that Lender and suy-other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Inss:wsent or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interes: ~7 Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obain alt of Borrower's rights and benefits under
1his Security Instrument. Borrower shall not be released from Borrower's ablisations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agre=tients of this Secunity Instrument shall
bind {except as provided in Section 20) and benefit the successors and assigns of Lender!

14. Loan Charges. Lender may charge Bomower fees for services performed in connection with Borrower's default,
for the purpose of pretecting Lender's interest in the Property and rights under this Secon'y Instrument, including, but not
(imited to, attorneys’ fees, property inspection and valuation fees, In regard to any other fees, the absence of express authority
in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibiiizi £2 the charging of such
fes, Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicslle Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or olher loan charges collected or to be collected in connection with the Loan exceed the permitted limits, thei: (a) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the pemmitted Bmit; and (b) any sums already
collected from Bormower which exceeded permitted limits will be refunded to Borzower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment 1o Borrower. If 2 refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment
charge is provided for under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might bave arising out of such overcharge.

15. Notices, All notices given by Borrower or Lender in connection with this Security [nstrument must be in writing.
Aoy notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
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mailed by first class mail or when actually delivered to Borrower's notice address if sent by ofher means. Notice to any one
Bormrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by netice to Lender. Borrower shall
promptly notify Lender of Borrower's change of address. If Lendet specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure, There may be only one
designated natice address under this Security Instrument ot any one time. Any notice to Lender ghall be given by delivering it
or by mailing it by first class mail to Lender's address stated herein wnless Lender has designated another addrass by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given to Lender until
actuzlly received by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requicement under this Security Instrument.

16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be gavemed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are suhiect o any requirements and limitations of Applicable Law, Applicable Law might explicitly or implicitly
allow the parties to agree by contract of it might be silent, but such silence shall not be consirued as a prohibition against
agreement by contrcet, In the event that any provision or ¢lause of this Security Instrument or the Note conflicts with
Applicable Law, such ~onflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflict’az provision.

Asused in this Seouitty wstrnment: (a) words of the masculine gender shall meat and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (¢) the
word "may" gives sole discretion witbuui any obligation to take any action.

17. Borrower’s Copy. Bomrower shall be given ane copy of the Note and of this Security Instrument.

18. Transfer of the Property or | Beweficial Interest in Borrower. As used in this Section 18, "laterest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferced in a bond for deed, contract for deed, rustallment sales contract or escrow agreemeént, the intent of which is the
transfer of title by Borrower at a future date to a purel:acer.

If all or any part of the Property or any Interest in.2ae Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or trans erred) without Lender's prior written consent, Lender may require
immediate payment i full of all sums secured by this Securiy 'astrument. However, this option shall net be exercised by
Lender if such exercise is prohibited by Applicable Law. ,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
pot less than 30 days from the date the notice is given in accordance with §:+ion 13 within which Borrower must pay #ll sums
secuted by this Security Instrument. If Borrower fails to pay these sums prio- w the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further ntice ur demand on Borrower.

19, Borrower's Right to Reinstate After Acecleration. If Borrower mee s ¢ ¢rtain conditions, Borrawer shall have
the right to have enforcement of this Security Instrument discontinued at any time priei tethe earliest of: (a) five days before
sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other periyd = Applicable Law might specify
for the termination of Borrower's right to reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: {a) pays Lender all sums which then would be due urder this Security Inctrement and the Note as
if no acceleration had occurred; (b) cures any default of any other covenants or agrecments; (¢} pevs »11 expenses incurred in
enforcing this Seourity Instrument, including, but not Limited to, reasonable attorneys’ fees, property irspsction and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and righte under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest in ti. Property and
rights under this Security Instrument, and Borrower's cbligation to pay the sums secured by this Security Instrument, shall
continte unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b} money order; (¢}
certified check, bank check, treasurer's check or cashiers check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no aceeleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Seotion 18.

20. $ale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest ia the Note (together
with this Security Instrument) ean be sold one or more times without prior notics to Borrower. A sale might result in a change
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in the entity {known as the "Loan Servicer™) that collects Periodic Payments due under the Note and this Security Instroment
and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. 1f there is a change of the Loan
Servioer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires in connectiot with a notice of
transfer of servicing, If the Note is sold and thereafier the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred 1o a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or bé joined fo any judicial action (as either an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alicges that the
other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party {with such notice given in compliance with the requivements of Section 15) of such alleged
breach and affrider the other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time period will be deemed
to be reasonable for jurroses of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursiant
to Section 22 and the poiice of acceleration given to Borrower pursuant to Section 18 shall be desmed to satisty the notice and
opportunity to take cotrectic sction provisions of this Section 20.

21. Hlazardons Subscarces. As used in this Section 21: (a) "Hazardous Substances” are those substances defined as
foxic or hazardous substances, pol=iants, or wastes by Environmental Law and the following substances: gasoline, keragene,
other flaumable or toxic petrolewm preauits. foxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive matetiais; £o) "Environmental Law" means fedetal laws and laws of the jurisdiction wheee the
Propesty is located that relate to health, safety or ¢avironmental protection; (¢) "Environmental Cleznup"” includes any response
action, reredial action, or removal action, as d2fizad in Environmenta! Law; and (d) an “Environmental Condition™ means a
condition thet can cause, contribute 10, or otherwie; s:igget an Environmental Cleanup.

Borrower shall not cause or permit the prescore use, disposal, storage, or release of any Hazardous Substances, or
threaten fo release any Hazardous Substances, on or iu the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation o any Environmental Law, {t) which creat¢s an Environmental
Condition, or (¢) which, due to the presence, use, or release of ¢ Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shal’ no* apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recogoizer’ tn be appropriale 1o normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous ~abstances in consnmer products),

Borrower shall promptly give Lender writien notice of (2} any investigeticn, claim, demand, lawstit or other action by
any goveminental or regulatory agency or private party involving the Property ind a3y Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Conditior, #:cluding but not limited to, any spilling,
leaking, discharge, release ot threat of release of any Hazardous Substance, and (¢} dy sordition cauged by the presence, use
or release of 2 Hazardous Substance which adversely affects the value of the Property. € Z sivower learns, or is notified by any
governmental or regulatory authority, or any private party, that any removal or other remediat’on of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remeaial artians in accordance with
Environmental Law. Nothing hercin shall create any obligation on Lender for an Environmen‘al Cleanup.

NON-UNIFCRM COVENANTS. Bomrower and Lender further covenant and apres as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration following Borrower's
breach of any covenant or agreement in this Seeurity Instrument (but not prier to acceleration under Section 18 nnless
Applicable Law provides otherwise), The notice shall specify: (2) the default; (b) the action required fo cure the default;
(c) 8 date, not less than 38 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right o reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existenee of a default or any other defense of Borrower to acoeleration and foreclosure. IF the default is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in fall of all
sums secured by this Security Instrument without further demand and may foreclose this Security Instrument by
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judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided fu this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title evidence,

23, Release. Upon payntent of all sums secured by this Security Instrament, Lender shall release this Security
Instrement. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument,
but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Watver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights under
and by virtue of the Dlinois homestead exemption laws.

15, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claisn that Borrower makes or any claim that is made against Borrower in connection with
the collateral, Boriower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
{bat Botrower kas cutained insurance as required by Borrower's and Lender's agresment. If Lender purchases insurance for the
collateral, Borowes will be responsible for the costs of that jnsurance, including interest and any other charges Lender may
impose in connection ¥’ the placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs ¢/ the izsurance may be added to Borrower's totai outstanding balance or obligation. The costs of the
insurance may be more thas 12 cost of insurance Borrower may be able fo oblain on its owa.

BY SIGNING BELOW, Liorrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider executed by Berrowe: ard racorded with it.

Lolorh boue? (042002

- BORROWER - RAKESH EARWAL - DATE -
L ol Sy

STATE OF

COUNTY OF {\ DOK/
—

The foregoing instrument was acknowledged before me this ‘(QLL_L;_; onﬁ by RAKESH KARWAL,

SAVITA KARWAL,

T

WENDY JOSEPH
Official Seal
Motary Public - Stata of fllinois

§ My Commission Expires Sep 22, 2023

My Commission Expires: !

Individual Loan Originator: MIN YCON, NMLSR ID: 272415
Lo Criginator Orgaization: LOANDEPOT ,COM, LLC, NMLSR ID: 174457
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LEGAL DESCRIPTION
EXHIBIT "A™

File No.; PTC20-09707

THE LAND REFERRED TC HEREIN BELOW IS SITUATED IN THE COUNTY OF COOK, STATE OF ILLINOIS,
AND IS DESCRIBED AS FOLLOWS:

LOT 3 IN MICHAEL BABIARZ SUBDIVISION UNIT 1 IN THE NORTH 1/2 OF THE SOUTH EAST 1/4 OF
THE NORTHEAST 1/4 OF SECTION 9, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Commza v xnown as 1320 Anthony Road, Wheeling, IL 60090

Parcel ID{=y. N3-08-209-018-0000,

Legal Description PTC20-09707



