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a gl Mortgage

Definitions. Words used in multiple zoctions of this document arc defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 22, Certain rules regarding the usage of words used in this
document are also provided in Section 16.

(A) “Security Instrument” means this documeant, which is dated July 7, 2020, together with all
Riders to this document.

(B) “Borrower” is Chicago Title Land Trust Compacy, a3 Trustee under Trust Agreement
dated June 18, 2020 and known as Trust Number 8002353551, Borrower is the mortgagor under
this Security Instrument,

(C) “Lender” is JPMorgan Chase Bank, N.A.. Lender is a natioal bark organized and existing
wnder the laws of the United States of America. Lender's address 18601 Oukmont Lane, Suite 360,
Westmont, I1. 60559, Lender is the mortgagee under this Security Instrumant,

(D) “Note” means the promissory note signed by Borrower and dated July 7, 2020, The Note
states that Borrower owes Lender One million five hundred thousand and 00/10C Dollars (U.S.
$1,500,000.00) phus interest. Borrower has promised to pay this debt in regular Pericdic Paymenis
and to pay the debt in fuil not Jater than August 1, 2050

(E) “Property” means the property that is described below under the heading "Transfer of Rights
in the Property.”

(F) “Loan’” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.
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(G) “Riders " means all Riders to this Security Instrument that are executed by Borrawer. The
following Riders are to be executed by Borrower [check box as applicable]:

% Adjustable Rate Rider (J Condominium Rider [J Second Home Rider
{1 Balloon Rider 0] Planned Unit Development Rider [ 1-4 Family Rider
[ VA Rider {1 Biweekly Payment Rider 1 Other(s) [specify]

(H) “Applicable Law" means all coptrolling applicéble federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
fina!, non-appealable judicial opinions.

() “Corumunity Association Dues, Fees, and Assessments” moeans all dues, fees, assessments
and othes Charges that are imposed on Borrower or the Property by a condominium association,
homeowsiese ansaciation or similar organization.

(3) “Electronic Fun’s Transfer” means any transfer of funds, other than a fransaction originated
by check, draft, o sizailar paper instrument, which is initiated through an electronic terminal,
telephonic instrument, computer, or magnetic tape so as fo order, instruct, or authorize a financial
institution to debit or crédit a1 account. Such term includes, but is not limited to, point-of-sale
transfers, automated teller tnachie transactions, transfers initiated by telephone, wire transfers, and
automated clearinghouse transiers,

() “Escrow ltems” means those 1iezp3that are described in Section 3

(L) “Miscellaneous Proceeds” means ary compensation, settlement, award of damages, or
proceeds paid by any third party (other than irsuiance proceeds paid under the coverages described
in Section ) for: (i) damage to, or destructior. of, the Property; (i) condemnation or other taking of
all or any part of the Property; (iii) conveyance i lizu. of condemnation; or (iv) misrepresentations
of, or ommissions as to, the value and/or condition of (he Property.

(M) “Morigage Insurance” means insurance protecting Leuder against the nonpayment of, or
default on, the Loan,

(N) “Periodic Payment” means the regularty scheduled amount/due 1o () principal and interest
under the Note, plus (if) any amonnts under Section 3 of this Securify nstrument.

(0) “RESPA " means the Real Estate Settlement Procedures Act (12 U8, Section 2601 et

seq.} and its implementing regufation, Regulation X (12 C.ER. Part 1024, as tiey might be
amended from time to time, ot any additional or successor legislation or regu’asicn that governs
the same subject matter. As used in this Security Instrument, RESPA refers to all requizements and
restrictions that ave imposed in regard to a "federally related mortgage loan” even i he Lean does
not qualify as a "federally related mortgage loan" under RESPA,

(P) “Successor in Interest of Borrower” means any party that has taken title to the Praperty,
whether or not that party has assumed Borrower's obligations under the Note and/or this Seeuriy
Instrament.

Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
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following described property located in the County [Type of Recording Jurisdiction] of Cook [Name
of Recording Turisdiction]: See Attached Schedule A

Parcel ID Nuraber: 05-18-107-023-6000 which currently has the address of 987 Asbury Ct [Street]
Winnetka [City], Winois 60093-1304 [Zip Code] (“Property Address”.

TOGRTHER WITH all the improvements now or hereafter erccted on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property, All replacements and additions
shall also be covered by this Security Instrument. Al of the foregoing is referred to in this Security
Instroment as the “Property.”

BORKOWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right 20 mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbraz.ces of record, Borrower watrants and will defend generally the title to the Property against
all ¢laims and de.pands, subject to any encumbrances of record,

THIS SECURITY-INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited viriations by jurisdiction to constitute a uniform security instrument covering

real property.
Uniform Covenants. Borrower sod Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow items, Prepayment Charges, and Late
Charges. Borrower shall pay when dae the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and ia*c charges due under the Note, Borrower shall also pay funds
for Bscrow Ttems pursuant to Section 3. Fay:aents due under the Note and this Security Instrument
shall be made in U.S. currency. However, if any chock or other instrument received by Lender as
payment under the Note or this Security Instrument is retured to Lender unpaid, Lender may require
that any or all subsequent payments due under the Note and this Security Instrument be made in one
or more of the following forms, as selected by Lender: (a) 2ash; (b) money order; {c) certified check,
bank check, treasurer's check or cashier's check, provided.anv snch check is drawn upon an ingtitution
whose deposits are insured by a federal agency, instrumentatity, or entity; or (d) Electronic Funds
Transfer.

Payments are deemed recefved by Lender when received at the location dusignated in the Note or

at such ofher Tocation as may be designated by Leader in accordance wif': fne notice provisions in
Section 15. Lender may return any payment or partial payment if the payment o2 partial paymenis are
insufficient to bring the Loan current. Lender may accept any payment of patu al payment insufficient
to bring the Loan current, without waiver of any rights hereunder or prejudice to,iis rights to refuse
such payment or partial payments in the future, but Lender is not obligated to appiy susi payments at
the time such payments are accepted. If each Periodic Payment is applied as of its schadul 2d due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied firad until
Borrower makes payment to bring the Loan curent, If Borrower does not do so within a reasonable
period of time, Lender shall either appty such funds or retum them to Borrower. If not appliec 2a-iier,
such funds will be applied to the outstanding principal balance under the Note immediately priot

to foreclosure. No offset or claim which Borrower might have now o in the future against Lender
shall relieve Borrower from making payments due under the Note and this Security Instrument ot
performing the covenants and agreements secured by this Security Insirument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,
all payments accepted and applied by Lender shall be applied in the following order of priority:
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(a) interest due nnder the Note; (b) principal due under the Note; (¢) amounts due under Section 3.
Such payments shall be applied to each Periodic Payment in the order in which it became due, Any
remaining amounts shall be applied first o late charges, second to any other amounts due under this
Security Instrument, and then to reduce the principal balance of the Note.

Tf Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount fo pay any late charge due, the payment may be applied to the delinguent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent that, gach
paymep? can be paid in full. To the extent that any excess exists after the payment is applied to the

full payamnt of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary pranayments shall be applied first to any prepayment charges and then as described in the
Note.

Any applicatiou nZ payments, insurance proceeds, or Misceflaneous Proceeds to principal due under
fne Note shall not e¥iets? or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow ems. Borrower shall pay to Lender on the day Periodic Payments are

due under the Note, until the’Note is paid in full, a sum (the “Funds ") to provide for payment of
amounts due for: (a) taxes and sssessments and other items which can attain priority over this Security
Instrument as a lien or encumbranse op the Property; (b) leasehold payments or ground rents on

the Property, if any; (c) premiums S any and all insurance required by Lender under Section 5;

and (d) Mortgage Insurance premium., if 2ny, or any sums payable by Borrower to Lender in lieu

of the payment of Mortgage Insurance pimivins in accordance with the provisions of Section 10.
These items are called “Escrow ftems. ” At onigination or at any time during the term of the Loan,
Lender may require that Community Association Ducs, Fees, and Assessments, if any, be escrowed
by Borrower, and such dues, fees and assessmentsch =1 be an Escrow [tem. Borrower shall promptly
furnish to Lender all notices of amounts to be paid uadér this Section, Borrower shall pay Lender the
Funds for Escrow Ttems uniess Lender waives Borrowés's okligation to pay the Funds for any or ali :
Escrow Hems, Lender may waive Borrower's obligation to pay o Lender Funds for any or all Escrow
Ttems at any time, Any such waiver may onty be in writing, I thesvent of such watver, Borrower !
shall pay directly, when and where payable, the amounts due tor anv Tscrow Items for which
payment of Funds has been waived by Lender and, if Lender requires, shil furnish to Lender receipts
evidencing such paymeni within such time poriod as Lender may requise; Borrower's obligation fo
make such payments and to provide receipts shall for all purposes be deemed vo-be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant anc cgreement” is used in
Section 9. If Borrower is obligated to pay Escrow Jtems directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Ssction 9 and
pay such amount and Borrower shall then be obligated under Section 9 to repay to Leader any such
amount. Lender may revoke the waiver as to any or all Escrow Items &t any time by a nobiée Stven in :
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Findsyand in
such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender
can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
Applicable Law, ‘
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The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
ot in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Iterns no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the esctow account, or verifying the Escrow Hems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall
not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without
charge ‘ac annual accounting of the Funds as required by RESPA.

If there ioa surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrowet for the excess fands in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defme I under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lencer fhe amount necessary to make up the shortage in accordance with RESPA, but

in no more than 12 sioribly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lendet shal! notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to makz-up the deficiency in accordance with RESPA, but in no more than 12
manthly payments.

Upon payment in full of all sums recurzd by this Security Instrament, Lender shall promptly refund to
Borrower any Funds held by Lender

4. Charges; Liens. Borrower shall pay al! txes, assessments, charges, fines, and impositions
attribatable to the Property which can atiair priority over this Security Instrunsent, leasehold payments
or ground rents on the Property, if any, and Comriunity Association Dues, Fees, and Assessments, if
any. To the extent that these items are Escrow Items, Rorrower shall pay them in the manner provided
in Section 3.

Borrower shall promptly discharge any len which has prioriiy over this Seourity Instrament unless
Borrower: (a) agrees in writing to the payment of the obligaira secured by the lien in a manner
acceptable to Lender, but only so long as Borrower is performirg such agreement; (b) contests the lien
in good faith by, or defends against enforcement of the lien in, legal proveedings which in Lender's
opinion operate to prevent the enforcement of the lien while those procerdings are pending, but

only until such proceedings are concluded; or (¢) secures from the holae! of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instnument. If Zepder determines that any
part of the Property is subject to a lien which can attain priority over this Security instrument, Lender
may give Borrower a notice identifying the lien. Within 10 days of the date on whn:k that notice is
given, Borrower shall satisfy the lien or take one ot more of the actions set forth abovs i this Section
4,

Lender may require Borrower to pay a one-time charge for a feal estate tax verification ancsot
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the term "extended coverage,”
and any other hazards including, but not limited to, carthquakes and floods, for which Lender requitcs
insurance. This jnsurance shall be maintained in the amounts (including deductible levels) and for

the periods that Lender requires, What Lender requires pursuant to the preceding sentences can
change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
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Borrower subject to Lender's right fo disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b} a one-time charge
for flood zone determination and certification services and subsequent charges each time remappings
or similat changes occur which reasonably might affect such determination or certification. Borrower
shall also be resporsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an objection by
Borrower.

Tf Barrower fails to maintain any of the coverages described above, Lender may obtain msurance
coverage, at Lender's option and Borrower's expense. Lendet is under no obligation to purchase any
particular yne or amount of coverage, Therefore, such coverage shall cover Lender, but might or
might not jrotert Borrower, Borrower's equity in the Property, or the contents of the Property, against
eny risk, hazd ~r Hability and might provide greater or lesser coverage than was previously in effect.
Borrower acknowiedges that the cost of the insurance coverage so obtained might significantly exceed
the cost of insurance thit Borrower could have obtained. Any amounts disbursed by Lender under

this Section 5 shall becoms additional debt of Borrower secured by this Security Instrament. These
amounts shall bear interest 2+ihe Note rate from the date of disbursement and shall be payable, with
such interest, upon notice frezy Lender to Borrower requesting payment,

All insurance policies required by Lencer and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shallinclude a standard mortgage clause, and shall name Lender

as mortgagee and/or as an additional luss pavee. Lender shall have the right to hold the policies and
renewal certificates, If Lender requires, Boirawer shall promptly give to Lender all receipts of paid
premivms and renewal notices, If Borrower ¢ btaine any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, \he Property, such policy shall include a standard
mortgage clause and shall name Lender as mortgages and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice fo.{o= insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower. 17p'zss Lender and Borrower otherwise
agree in writing, any insurance proceeds, whether or not the undertying insurance was required

by Lender, shall be applied to restoration or repair of the Property, if 4 restoration or repair is
economically feasible and Lender's security is not lessened. During suck r2pair and restoration period,
Lendor shall have the right to hold such insurance proceeds until Lendex has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's atisfaction, provided that
such inspection shall be undertaken promptly. Lender may disburse proceeds Lor the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless
an agreement is made in writing or Applicable Law requires interest to be paid orrouch ingurance
proceeds, Lender shall not be required to pay Borrower any interest or eatnings on suh proceeds. Fees
for public adjusters, or other third parties, retained by Borrower shall not be paid out of s 1psurance
proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not ecode:nizally
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the smme
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borover.
Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters, If Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered to seftie a claim, then Lender may negotiate and settle the claim.
The 30-day period will begin when the notice is given. In either event, o if Lender acquires the
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Property under Section 22 or otherwise, Bortower hereby assigns to Lender (z) Borrower's rights to
any insurance proceeds in an amount 1ot to exceed the amounts wnpaid under the Note or this Security
Instrument, and (b) any other of Botrrower's rights (other than the night to any refund of unearned
prermiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, establish, and usc the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy
{he Pzoper.y as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender oflierwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating ci.cumstances exist which are beyond Borrowet's control.

7, Preservatior; Maintenance and Protection of the Property; Inspections. Borrower
shall not destroy, dariage or impair the Property, allow the Property to deteriorate or commit waste
on the Property, Whetler or not Borrower is residing in the Property, Barrower shall maintain the
Property in order to pzovent the Property from deferiorating or decreasing in value due to its condition.
Unless it is determined purcaart 2 Section 5 that repair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage.

If insurance or candemnation proceds are paid in connection with damage to, or the taking of, the
Property, Borrower shall be responsibls ibr repairing or restoring the Property only if Lender has
released proceeds for such purposes. L may disburse proceeds for the repairs and restoration

in a single payment or in a series of progicsshayments as the work is completed. If the insurance or
coridemnation proceeds are not sufficient to rapair. o« restore the Property, Borrower is not relieved of
Borrower's obligation for the completion of suck repair or restoration.

Lender or its agent may make reasonable entries upin wnd inspections of the Property. Ifit has
reasonable cause, Lender may inspect the interior of the iziprovements on the Property. Lender shall
give Borrower notice at the time of or prior to such an interies jmspection specifying such reasonable
cause.

8. Borrower's Loan Application. Borrower shall be in default i, duving the Loan application

process, Borrowet or any persons or entities acting at the direction oi Bozrower or with Borrower's
knowledge or consent gave materially false, misleading, ot inaccurate in iorraation or statements to
Lender (or failed to provide Lender with material information) in connectiod with the Loan. Material
representations include, but are not Hmited to, representations concerning Bormywer's occupancy of the
Property as Barrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this £ecu.ity
Instrument. If (a) Borrower fails to perform the covenants and agreements contained m tais Security
Instrument, (b) there is a legal proceeding that might significantly affect Lender's interest i the
Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy, proaate,
for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (¢) Botrower has abandoned the Property, then
Lender may do and pay for whatevet is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, inchuding protecting and/or assessing the value

of the Propexty, and securing and/or repairing the Property. Lender's actions can include, but are not
timited to: (a) paying any sums secured by a lien which has priority over thig Security Instrument; (b)
appearing in court; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/
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or rights under this Security Instrument, including its secured position in 2 bankruptcy proceeding,
Securing the Property includes, but i not limited to, entering the Property to make repairs, change
Jocks, replace or board up doors and windows, drain water from pipes, eliminate building or other
code violations or dangerous conditions, and have utilities turned on or off. Although YLender may take
action under this Section 9, Lender does not have to do so and is not under any duty or obligation to
do s0. It is agreed that Lender incurs no lability for not taking any or all actions authorized under this

Section 9.

Any amounts disbursed by Lender under this Section shal] become additional debt of Borrower
secured oy this Security Instrument, These amounts shall bear interest at the Note rate from the date of
disbutserent and shall be payable, with such interest, upon notice from Lender to Botrower requesting
payment:

If this Security Instrument is on a leasehold, Borrower shall comply with afl the provisions of the f
lease, If Borrowe: aeguires fee title to the Property, the leasehold and the fee title shall not merge :
unless Lender agrees i the merger in wrifing,

10. Mortgage Insura’se, If Lender required Mortgage Insurance as a condition of making the
Loan, Borrower shall pay the preminms required to maintain the Mortgage Insurance in effect. If,

for any reason, the Mortgage insurance coverage required by Lender ceases to be available from

the mortgage insurer that previous'y provided such insurance and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required fo obtain coverage suostantially equivalent to the Morigage Insurance previously in
effect, at a cost substantially equivalent tn the Cost to Borrower of the Mortgage Insurance previously
in effect, from an alternate mortgage insurer telected by Lender, If substantially equivalent Mortgage
Tnsurance coverage is not available, Borrower skall continue to pay to Lender the amount of the
separately designated payments that were due when fhe insurance coverage ceased to be in effect.
Lender will accept, use and retain these payments as-2-0sa-refundable loss reserve in lien of Mortgage
Tnsurance. Such loss reserve shall be non-refimdable, notwithstanding the fact that the Loan i3
ultimately paid in full, and Lender shall not be required to pey Sorrower any interest or earnings on
such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage
(in the amount and for the period that Lender requires) provided by zuinsurer selected by Lender
again becomes available, is obtained, and Lender requires separatel s desiznated payments toward the
premiums for Mortgage Insurance. If Lender required Morigage Insurzas= es a condition of making
the Loan and Borrower was required to make separately designated paymients toward the premiums

for Mortgage Insurance, Borrower shall pay the premiums required {0 mainteds Mortgage Insurance in
effect, ot to provide a non-refundable loss reserve, until Lender's requirement Tor [ Aortgage Insurance i
ends in accordance with any writien agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 aftects
Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance refmburses Lender {or any entity that purchases the Note) for certain Jossos it J
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and
may enter into agreements with other partics that share or modify their risk, or reduce losses, These
agreements are on ferms and conditions that are satigfactory to the mortgage insurer and the other
party {or parties) to these agreements. These agreements may require the mortgage insurer to make
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payments using any source of funds that the morigage insurer may have available {which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another ingurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from {or might be characterized as) a portion of Borrower's payments for Mortgage Insurance,
in exchange for shating or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(A) A=y sich agreements wili not affect the amounts that Borrower has agreed to pay for
Mortgage iasurance, or any other terms of the Loan. Such agreements will not increase the
amount Brrri wer will owe for Mortgage Insurance, and they will not entitie Borrower (o any
refund.

(B) Any such agrecmsnts will not affect the rights Borrower has - if any - with respect fo the
Mortgage Insurance nnder the Homeowners Protection Act of 1998 or any other law. These
rights may include the *ight to receive certain disclosures, to request and obtain cancellation of
the Mortgage Insurance, to nave the Mortgage Insurance terminated automatically, and/or to
receive a refend of any Movigage Insurance premiums that were unearned at the time of such
cancellation or termination.

11. Assignment of Miscellanecus F roceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid to 1.2ader,
If the Property is damaged, such Miscellancois Proceeds shall be applied to restoration or repair of

the Property, if the restoration or repair is econoracai'y feasible and Lender's security is not lessened,
During such repair and restoration period, Lender cheli have the right to hold such Miscellaneous
Proceeds until Lender has had an opportunity to inspesi such Property to ensure the work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken prompily. Lender
may pay for the repaits and restoration in a single disbursemep:or in a series of progress payments as
the work is completed. Unless an agreement is made in writitg or Applicable Law requites mderest 1o
be paid on such Miscellaneous Proceeds, Lender shall not be required ic pay Borrower any interest or
earnings on such Miscellaneous Proceeds. If the restoration or repair is nei economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shallor applied fo the sums secyred
by this Security Instrument, whether or not then due, with the excess, if auy. paid to Borrower. Such
Miscellaneous Proceeds shall be applied in the order provided for in Section2

Tn the event of a total taking, destruction, or loss in value of the Property, the Mitcelianeous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then ¢oe, with the
excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair xizclet
value of the Property immediately before the partial taking, destruction, or loss in value is equal 2

ot greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, uniess Borrower and Lender otherwise agres in writing,
the sums secured by this Security Instrament shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, ot loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value, Any balance shall be paid
to Borrowet.

1910418128 J.P. Morgan 114803771
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In the event of a partial taking, destruction, or loss in value of the Property m which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is fess than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers o make an awazd to settle a claim for damages, Borrower
£ails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to
collect zd apply the Miscellaneous Proceeds either to restoration or repatr of the Property or to the
sume seavsed by this Security Instrument, whether ot not then due. "Opposing Party" means the third
party that owes Borrower Miscelianeous Proceeds or the party against whom Borrower has a right of
action in r¢ea-d o Miscellaneons Proceeds.

Borrower shiali i i default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgmerst, could resclt in forfeiture of the Property or other material impairment of Lender's
interest in the Property o/ rights under this Security Instrument. Borrower can cure such a default and,
£ scceleration has oceuired, reinstate as provided in Section 19, by causing the action or proceeding
to be dismissed with a ruling tFat in Lender's judgment, precludes forfeiture of the Property or other
material impairment of Lender's interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim fo¢ darhages that are atiributable to the impairment of Lender's interest
in the Property are hereby assignea and shall be paid to Lender.

All Miscellaneous Proceeds that are not 4pniied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

412. Borrower Not Released: Forbearance By ..ender Not a Waiver. Extension of the

time for payment or modification of ameortization of tne sums secured by this Security Instrument
granted by Lender to Botrower or any Successor in Jutecest of Borrower shall not operate to release
the liability of Botrower or any Successors in Interest of #arower. Lender shall not be required to
commence proceedings against any Successor in Interest of Rarrower or to refuse to extend time

for payment or atherwise modify amortization of the sums secy #2t by this Security Instrument by
reason of any demand made by the original Borrower or any Succersors in Interest of Borrower,
Any forbearance by Lender in exercising any right or remedy including. without limitation, Lender's
acceptance of payments from third persons, entities or Successors in Intcres: of Borrower or in
amounts less than the amount then due, shall not be a waiver of or preclude the‘exercise of any right ot
remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Sourd. Borrower
covenants and agrees that Bomower's obligations and liability shall be joint and severil. However,

any Borrower who co-signs this Security Instrument but does not execute the Note (a "co-sigrer"):

(a) is co-signing this Security Instrument only to mortgage, graot and convey the co-signer’s Znterest

in the Property under the terms of this Secutity Instrument; (b) is not personally obligated to pay tae
sums secured by this Security Instrument; and (c} agrees that Lender and any other Borrowet can
agree fo extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Romrower's obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower's rights and henefits under this Security Jostrument. Borrowet shall not be
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released from Botrower's obligations and Hability under this Security Instrument unless Lender agrees
to such release in writing. The covenants and agreements of this Security Instrument shall bind {except
as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, propexty inspection and valuation
fees. Tn regard to any other fees, the absence of express authority in this Security Instrument to charge
a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may notcharge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

I the Loaris subject to a law which sets maximum Joan charges, and that law is finally interpreted

so that the aferest or other loan charges collected or fo be collected in connection with the Loan
exceed the peraiited limits, then: (a) any such loan charge shall be reduced by the amount necessary
to reduce thé chiage fo the permitted limit; and (b) any sums already coliected from Borrower which
exceeded permitted Firits will be refunded to Borrower, Lender may choose to make this refund by
reducing the principal/ovied under the Note ar by making a direct payment to Borrower. If a refond
reduces principal, the veduction will be treated as a partial prepayment without any prepayment
charge (whether or not a pr¢pay ment charge is provided for under the Note), Borrower's acceptance
of any such refund made by dizect payment to Borrower will constitute a waiver of any right of action
Botrower might have arising out ¢t such overcharge.

15. Notices. All notices given by Berro wer or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower.n Gonnection with this Security Instrament shall be
deemed to have been given to Borrower whet mailed by first class mail or when actually delivered
10 Borrower's notice address if sent by other mesds, |Jotice to any one Borrower shall constitute
notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to
Lender, Borrower shall promptly notify Lender of Borrower's change of address, I£ Lender specifies
a procedure for reporting Borrower's change of address, ther Burower shall only report a change of
address through that specified procedure, There may be only on: designated notice address under this
Security Instrument at any one time. Any notice fo Lender shaif be ghyen by delivering it or by mailing
it by first class mail to Lender's address stated herein unless Lender has deaignated another address
by notice to Borrower. Any notice in connection wilk this Security Inst piuont shail not be deemed fo
have been given to Lender until actaally received by Lender. If any notice reguired by this Security
Tnstrament is also required under Applicable Law, the Applicable Law requircaci’ will satisfy the
corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrimert shatl be
governed by federal law and the faw of the jurisdiction in which the Property is located.-Af f1ghts and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law, Applicable Law might explicitly or implicitly allow the parties to agtee by contract
or it might be silent, but such silence shall not be construed as a prohibition against agreement b}
contract, In the event that any provision or clause of this Security Instrument or the Note confhcts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding nenter words or words of the ferninine gender; (b) words in the singular shall mean and
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include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation
to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property" means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date to
a purrliasoet,

If all or =ity part of the Propetty or any Interest in the Property is sold or transferred (or if Borrower is
not a natural pesson and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written conzit 1 ander may require immediate payment in full of all sums secured by this Security
Instrament, Howevcr. this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less thz, 20 days from the date the notice is given in accordance with Section
15 within which Borrower muat pav-all sums secured by this Security Instrament. If Borrower fails to
pay these sums prior to the expira'ion of this period, Lender may invoke any remedies permitted by
this Security Instrument without farincr votice or demand on Borrower.

19, Borrower's Right to Reinstate .\ftar Acceleration. 1f Borrower meets certain conditions,
Bomrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the carliest of: (a) five days before sale ¢+ the Property pursuant io Section 22 of this Security
Instrument; (b) such other period as Applicable Law ight specify for the termination of Botrowet's
right to reinstate; or (c) entry of a judgment enforeingnis Security Instrument, Those conditions

are that Bomawer: (a) pays Lender all surs which then swonid be due under this Security Instrument
and the Note as if no acceleration had occurred; (b) cures ary réfault of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Sequrity Instrument, including, but

not limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees
incurred for the purpose of protecting Lender's interest in the Prope:ty and rights under this Security
Tnstrument; and () takes such action as Lender may reasonably requirs f ssure that Lender's interest
in the Property and rights under this Security Instrument, and Borrower's obligelion to pay the sums
secured by this Secutity Instrument, shall continue uochanged unless as otherviseprovided under
Applicable Law. Lender may require that Borrower pay such reinstatement sume anid expenses in one
or more of the following forms, as selected by Lender: (2) cash; (b} money order; (c) o= iified check,
bank check, treasurer's check or cashier's check, provided any such check is drawn upon 25 institution
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronis Friads
Transfer. Upon reinstaterent by Borrower, this Security Instrument and obligations secured Liezchy
shall remain fully effective as if no acceleration had occurred, However, this right to reinstate chelinot
apply in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times without
prior notice to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer™)
that collects Periodic Payments due under the Note and this Security Instrament and performs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law.
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There also might be one or more changes of the Loan Servicer varelated to a sale of the Note. If there
is a change of the Loan Servicer, Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the address to which payments should be made and
any other information RESPA requires in connection with a notice of transfer of servicing, If the Note
is sold and thereafter the Loan is serviced by a Loan Servicer ofhier than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred

1o a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser,

Neither Rorrower nor Lender may commence, join, of be joined to any judicial action (as either an
individea! litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Jasrument or that afleges that the other party has breached any provision of, or any duty
owed by reasnn.of, this Security Instrament, until such Borrower or Lender has notified the other
party (with &h ntice given in compliance with the requirements of Section 15} of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action, [f Applicable Law provides a time period which must elapse before certain action
can be talen, that time period will be deeted to be reasonable for putposes of this paragraph. The
notice of acceleration and orpertunity to cure given to Borrower pursuant to Section 22 and the notice
of acceleration given to Boriowsr pursuant to Section 18 shali be deemed to satisfy the notice and
opportunity to take cotrective actiou provisions of this Section 20.

21. Hazardous Substances. Asusédin this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental

Law and the following substances: gasolis. Xerosene, other flammable or toxic petroleum

products, toxic pesticides and herbicides, volutile =olvents, materfals containing ashestos or

_ formaldehyde, and radioactive materials; (b) "Et viroumental Law" means federa] laws and laws of
the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(¢) "Environmental Cleanup" mcludes any response action, remedial action, or removal action, as
defined in Environmental Law; and (d) an "EnvironmentalCendition" means a condition that can
cause, coniribute to, or otherwise trigger an Environmental Jlcariup.

Borrower shall not cause or permit the presence, use, disposal, storase; or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall

not do, nor allow anyone ¢lse to do, anything affecting the Property (2} thatis in violation of any
Environmental Law, (b) which creates an Environmentzl Condition, or (v} which, due to the presence,
use, or release of a Hazardous Substance, creates a condition that adversely alizcis the value of the
Property. The preceding two sentences shall not apply to the presence, use, or storigs on the Property
of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and fo maintenance of the Property (inchuding, but nof Limited to, haz.rdo s substances
in consumer products),

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand; liwenit
or other action hy any governmental or regulatory agency or private party involving the Propertyan i
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Bnvironmental Condition, inchuding but not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use or
release of 2 Hazardous Substance which adversely affects the value of the Property. If Borrower learns,
or is notified by any governmental or regulatory authority, or any private party, that any removal ot
other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
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promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein
shalf create any obligation on Lender for an Environmental Cleanup.

Non-Uniform Covenants, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Scction 18 unless Applicable Law provides otherwise). The notice
shall specify: (a) the default; (b) the action required to cure the default; {c) a date, not less than
30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) the yilure to cure the default on or before the date specified in the potice may result in
acceleratizn of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and salé of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration ¢ the right to assert in the foreciosure proceeding the non-existence of 2 default
or any other defiase of Borrower to acceleration and foreclosure, If the default is not cared on
or before the daic specified in fhe notice, Lender at its option may require imumediate payment in
full of all swms secured by this Security Instrument without further demand and may foreclose
this Security Fastruzcat by judicial proceeding, Lender shall be entitled to collect ali expenses
incurred in pursuing the lemedies provided in this Section 22, including, but not Iimited to,
reasonable attorneys' fees ard coste of title evidence,

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pav.any recordation costs. Lender may charge Borrower a fee for
releasing this Security [nstrument, but ot 1v..f the fee is paid to 2 third party for services rendered and
the charging of the fee is pennitted under Appiicable Law.

24. Waiver of Homestead. Tn accordance wiih Illinois law, the Borrower hereby releases and
waives all rights under and by virtue of the Illinois komsstead exemption laws.

25. Placement of Collateral Protection insurance: {nless Borrower provides Lender with
evidence of the insurance coverage required by Borrower's #gri2ment with Lender, Lender may
purchase insurance at Borrower's expense to protect Lender's in.erests in Borrower's collateral. This
insurance may, but need not, protect Borrower's interests. The coverage that Lender purchases may
not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral, Borcower may later cancel any insurance purchased by Lezaer, but only after providing
Lender with evidence that Borrower has obtained insurance as required by Roirower's and Lender's
agreement, If Lender purchases insurance for the collateral, Borrower will be'szsponsible for the costs
of that msurance, inchuding interest and any other charges Lender may impose it (0 wection with the
placement of the insurance, until the effective date of the cancellation or expiration of £2.insurance,
The costs of the insurance may be added to Borrower's total outstanding balance or oudigaion, The
costs of the insurance may be more than the cost of insurance Borrower may be able to obiar en its
own.

1910416128 JLP Margam 0 114803771
LLINOIS-Singla Famby-Fannle Mas/Fraddie Mec UNIFORM INSTRUMENT i @T!T@ Form 3044 1701
Welters Kluwer Financial Services, ine. . - 01/2020

2020070318.3.0,2133-N20200328Y Initials; w——eeew——  Page 1401 16




2023733179 Page: 16 of 22

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower acce
! )] _ pts and agrees to the terms and covenants contained i i
Security Instrument and in any Rider executed by Botrower and recorded with it. onteined n s

Borrower

Chic:go Title Land Trust Company as Trustee under Trust Agreement
Dated fune 18, 2020 and Known as Trust Number 8002383551

This instrument is executed by the undersigned Land Trustee,
Chicago Titl i.end Trust Company not personally but solely as Trustee inthe exerrise of the power
i o7 v and authont7 conferred upon and vested it as such Trustes.
' It is expressly understod and agreed that all the warranties
indemnities. representations, covenamts, undertakings ang
agreements herein Made on the part of the Trustee are
undertaken by ot Smew i 1ts capacity as Tiustee and not
personally. No persona liabifity or personal responsibility 18
assumed by or shalt at any time he asserted or enforceable
against the Trustee on account of any warranty, indemnity,
representation, covenant, undertaking or agreement of the
Trustee in this instrument,

Acknowledgment I .

State of J:’P L"f
County of {@. e fC\

This instroment wassckaowledged beforeme on_ S \Ly g YO¥E0
| e AEYEN AT AL S : by
, ~ o
o
P
{. I :/
P .ntN AA-&@&@&@@@@@@@©®¢@®@®~9¢@‘0¢®g
(Prin Name) t COFFICIALSEAL" 3
My commission expires: e LAUREL D, THORPE o
¢ Notary Public, State of liiicis e
2 My Commission Fxpires 07/01/2021 5
@&0é’@@O-‘@&@@\‘7@00(’)\’)&’?0@@09‘@‘?0‘?
;L?I}?Q‘:mes JP. Morgan
15-Single Family-Fanmia Mee/Fradd! bl
] Saniton, slFraddo Mac UNIFORM INSTRUMENT g/k ; m{;ﬁﬁm
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Loan Origination Organization: JPMorgan Chase Bank, N.A.
NMLS ID: 399798

Loan Originator: Monica Quiroga

NMLS ID; 993451
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Rider-Adjustable Rate

One Year Libor Index - Rate Caps

THIS FIXED/ADJUSTABLE RATE RIDER is made this 7th day of July, 2020, and is incorporated into
and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
“Security Instrument””) of the same date given by the undersigned (“Borrower”) to secure Borrower's
Fixed/adstable Rate Note (the “Note ") to JPMorgan Chase Bank, N A. (“Lender") of the same date
and coverag the property described in the Security Instrument and located at:

987 Asbury Ct Winnetka, 11, 60093-1304
{Property Address]

THE NOTE PROVISES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE TO AN
ADJUSTABLE INTERES I RATE. THE NOTE LIMITS THE AMOUNT BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE BORROWER
MUST PAY.

Additional Covenants. In addion ‘o the covenants and agreements made in the Security
Instrument, Borrower and Lender Tarther covenant and agree as follows:

A. Adjustable Rate and Monthly Payrient Changes. The Note provides for an initial fixed
interest rate of 2.75%. The Note also provide s for a change in the initial fixed rate to an adjustable
interest rate, as follows:

4. Adjustable Interest Rate and Monthly Paynent Changes.

(A) Change Dates. The initial fixed interest rate L will pay will change to an adjustable interest
rate on the st day of Augast, 2030, and the adjustable 1*urost rate 1 will pay may change on that
day every year thereafter. The date on which my initial fixed inferest rate changes to an adjustable
interest rate, and each date on which my adjustable interesi rate could change, is called a “Change
Date”.

{B) The Index. Beginning with the first Change Date, my adjustabl’ incerest rate will be
based on an Index that is calculated and provided to the general public by »u administrator (the
“Administrator”).

The “Index” is a benchmark, known as One Year Libor index. The most receni Ind=s: valne
available as of the date 45 days before each Change Date is called the “Current Index,” provided
that if the Current Index is less than zero, then the Current Index will be deemed to be <ers for
purposes of calculating my interest rate.

I£ the Tndex is no longer available, it will be replaced in accordance with Section 4(G) below,

(C) Calculation of Changes. Before each Change Date, the Note Holder will caleulate my
new interest rate by adding two and one-quarter percentage points (2.250%) (the “Margin " to the
Current Index, The Margin may change if the Index is replaced by the Note Holder in accordance
with Section 4(G)(2) below. The Note Holder will then round the result of the Margin plus the
Current Index to the nearest zero and one-eighth percentage point (0.125%). Subject to the limits
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stated in Section 4(D) below, this rounded amount will be my new interest rate until the next
Change Date,

The Note Holder will then determine the amount of the monthly payment that would be sufficient
to repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity
Date at my new interest rate in substantially cqual payments. The result of this calculation will be
the new amount of my mounthly payment.

(D) Limits on interest Rate Changes. The interest rate I am required to pay at the first Change
Date will not be greater than 4.75% or less than 2.25%. Thereafier, my adjustable iterest rate will
nevir be increased or decreased on any single Change Date by more than two percentage points
from (o rate of interest | have been paying for the preceding year. My interest rate will never be
greater flian 7.75% or less than 2.25%.

(E) Effeclive Date of Changes. My new interest rate will become effective on each Change
Date. I'will p<y the amount of my new monthly payment beginning on the first monthly payment
date after the Chane Date until the amount of my monthly payment changes again.

(F) Nofice of Chaiiges. The Note Holder will deliver or mail to me 2 notice of any changes
in my initial fixed interet rite-to an adjustable interest rate and of any changes in my adjustable
interest rate before the effesiive date of any change. The notice will include the amount of my
monthly payment, any informa’ion lequired by law to be given to me and also the title and
telephone number of 2 person wii will answer any question [ may have regarding the notice.

(G) Replacement Index and Repiacaraent Margin. The Index is deemed to be no longer
available and will be replaced if any of fi¢ Tollowing events (cach, a “Replacement Event”) occur:
(i) the Administrator has permanently or inde’mitely stopped providing the Index to the general
public; or (i) the Administrator or its regulatorisszes an official public statement that the Index is
no longer reliable or representative.

If a Replacement Event occurs, the Note Holder will se’eci a new index (the “Replacement Index”}
and may also select a new margin (the “Replacement Marsm”), as follows:
1.1f 2 replacement index has been selected or recommendzd Tor use in consumer products,

including residential adjustable-tate mortgages, by the Boarc of Covernors of the Federal
Resetve System, the Federal Reserve Bank of New York, or a corumittee endorsed or convened
by the Board of Governors of the Federal Reserve System or the lfederal Reserve Bank of
New York at the time of 2 Replacement Event, the Note Holder will seloct that index as the
Replacement Index.

2. If a replacement index has not been selected or recommended for use in consumer products
under Section (G)(1) at the time of a Replacement Event, the Note Holder will malc: 2
reasonable, good faith effort to select a Replacement Index and a Replacement Margu that,
when added fogether, the Note Holder reasonably expects will minimize any change i the cost
of the loan, taking into account the historical performance of the Index and the Replaccment
Index.

The Replacement Index and Replacement Margin, if any, will be operative immediately upon

a Replacement Event and will be used to determine my interest rate and monthly payments on
Change Dates that are more than 45 days after 2 Replacement Event., The Index and Margin could
be replaced more than once during the term of my Note, but only if another Replacement Bvent

1950416128 P Morgan " % 114803774
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occurs. After 2 Replacement Event, all references to the "Index” and "Margin" shall be deemed to
be references to the "Replacement Index" and "Replacement Margin."

The Note Holder will also give me notice of my Replacement Index and Replacement Margin, if
any, and such other information required by applicable law and regulation.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Fixed/
Adjustable Rate Rider.

Borrower

Chicago Title Lat.d 'mst Company as Trustee under Trust Agreement
Dated June 18, 2026 any Known as Trust Number 8002383551

This instrument is executed by the undersigned Land Trustes,
not persenafty but solelg as Trustee in the exercise of the power

and au!hemr conferred upon and vested in it as such Trustee,
itis expressly understood and agreed that all the warranties
indemnities, representations, covenants, undertakings and
agreements herein made on the part of the Trustee are
undertaken by it snlefT In its capacity as Trustee and not
personally. No personal liability or persanal respongibility is
assumed by or shalf at any time be asserted or enforceable
against the Trustee on account of any warranty, indemity,
representation, covenant, undertaking or agreement of the
Trustee in this instrument,

i
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LEGAL DESCRIPTION

Order No.:  20NWT141160NB

For APN/Parcel ID(s): 05-18-107-023-0000

LOT 6411 ELIETZ WINNETKA SUBDIVISION BEING A SUBDIVISION OF THAT PART OF THE EAST
HALF OF T+E SOUTH EAST QUARTER OF NORTH WEST QUARTER OF SECTION 18,
TOWNSHIP 4 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING NORTH
OF A LINE MIDWAY BETWEEN CENTER LINES OF ASBURY AVENUE AND EDGEWOOD LANE
EXTENDED WES T OF GROVE STREET AND THAT PART OF THE WEST HALF OF THE SOUTH
EAST QUARTER OF T3E NORTH WEST QUARTER LYING NORTH OF CENTER LINE OF
EDGEWOOD LANE EX,ENDED WEST IN SECTION 18, TOWNSHIP 42 NORTH, RANGE 13 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

" emTe
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LEGAL DESCRIPTION

Order No.: 20NW7141160NB

For APN/Parcel ID(s): 05-18-107-023-0000

LLOT 6 IN BLIETZ WINNETKA SUBDIVISION BEING A SUBDIVISION OF THAT PART OF THE EAST
HALF OF T:4E SOUTH EAST QUARTER OF NORTH WEST QUARTER OF SECTION 18,
TOWNSIHIP-+2 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING NORTH
OF A LINE MIDWAY BETWEEN CENTER LINES OF ASBURY AVENUE AND EDGEWOOD LANE
EXTENDED V/EST. OF GROVE STREET AND THAT PART OF THE WEST HALF OF THE SOUTH
EAST QUARTER.GFTHE NORTH WEST QUARTER LYING NORTH OF CENTER LINE OF
EDGEWOOD LANE EXTENDED WEST IN SECTION 18, TOWNSHIP 42 NORTH, RANGE 13 EAST
OF THE THIRD PRINCIAL MERIDIAN, iN COOK COUNTY, ILLINOIS,



