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~=/=————[Space Above This Linz For Recording Data]
MIN 1000730-0113110407-5
DEFINITIONS

‘Words used in multiple sections of this document are‘delired below and other words are defined in
Sections 3 11, 13 18 20and 2L Certain rules regarding th= vzage of words used in this document are
also provided in Section 16

(A) "Security Instrument” means this document, which Is datedMay 26, 72020 .
together with all Riders to this document

(B) "Borrower" IS NTCOLAS BRAVC, AND IBETTE E. BRAVO., HUSBYND AND WIFE,
TENANTS IN COMMON,BUT AS TENANTS BY THE ELTIMETY FOREVER

Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the morigagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.Q. Box 2026 Flint, MI 48501- 2026 tel. (888) 679-MERS.
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(D) "Lender" is Freedom Mortgage Corporation

Lender is a Corporation
organized and existing under the laws of The State of New Jersey
Lender's address is 907 Pleasant Valley Av Ste 3, Mount Laurel, NJ 08054

(B) "Note" means the promissory nate signed by Borrower and datedMay 26, 2020
The Note states that Borrawer owes Lender Two Hundred One Thousand and 00/100

Dollars
(U.S.$201,000.00 } plus interest. Borrower has promised to pay this debt in regular Periodic
Paymen’a ani to pay the debt in full not Jater than June 1, 2049 .
(F) "Properiy” means the property thal is described below under the heading “Transfer of Righis in the
Property."
(G) "Loan" meins..be debt evidenced by the Note, plus interest, any prepayment charges and Jale charges
due under the Nole, ard all sums due under this Security Instrumenl, plus interest.

gll) "Riders” means 2it Fiders o this Security Instrument that are execuled by Borrower. The following
ders are to be executed by Borrower |check box as applicable]:

] Adjustable Rate Rider [; Condominium Rider ] Second Home Rider
[1 Bailoon Rider [ "tanned Unit Devetopment Rider 114 Family Rider
L] VA Rider ] Biveck 7 Payment Rider L] Other(s) [specify]

() "Applicable Law" means all controliig 2pplicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (tha’-i:xve the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Foes, and Assesim~.n*s” means all dues, fees, assessments and other
charges thal are imposed on Borrower or the Property v a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer® means any transfer of funis, other than a transaction originated by
check, draft, or similar paper insttument, which is initiated trough.2n electronic terminal, telephenic
jnstrument, computer, or magnetic tape so as to order, instruct, or au horize a financial institution to debit
or credit an account. Such term Includes, but is not limited to, poinv-of-s2le transfers, automated teller
machine transactions, transfers initiated by telephone, wice transfers, au. automated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellanecus Proceeds” means any compensalion, seltlement, award of dainages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described ir Sec'ion 5) for: (i)
damage to, or destruction of, the Properly; (i) condemnation or other taking of all vr-ary rart of the
Property: (i) conveyance in lieu of condemnatian; or (iv) misrepresentations of, or omissizns as to, (he
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defacl. on,
tbe Loan.

(O) "Periodic Payment™ means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounis under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Seclion 2601 et seq.} and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended (rom time (o
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, “RESPA" refers (o all requirements and restrictions that are imposed in regard
to a "federally related morigage loan" even if the Loan does not qualify as a "federally related mortgage
loan” under RESPA.
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(Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
not Lhat party has assumcd Borrower's obligations under the Note and/or this Security Instrement.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Insirument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i} the performance of Borrower's covenanis and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as oeminec for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, (he following described property located in the

County {Type of Recording Jurisdiction]
of Cook INamne of Recording Jurisdiction]:

SEE LEGAL OQELCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

Parcel [D Number: 10-21-325-001-0000 which currently has the address of
8049 Central Ave IStreei]
Morton Grove ICit, Winois 60053 (Zip Code]

("Property Address™):

TOGETHER WITH all the improvements now or hereafler ere:ies on the property, and all
easements, appuctenances, and fixtures now or hereafter a pari of the progeriv. All replacements and
additions shall also be covered by this Security Instrument, All of the l'nreﬁ’r ing is referred 1o in this
Security Instrument as the "Property.” Barrower understands and agrees that MERS kolds only legal title
to the interests granied by Borvower in this Security Instrument, bul, if necessary Io ¢omply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has ihe right: ¢ cxercise any
or all of those interests, including. but not limited (o, the right to foreclose and sell the Prar:sty; and to
take any action required of Lender including, but not limited to, releasing and canceling #%o- Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to morigage, grant and convey the Property and thal the Property is unenrcumbered, except for
encumbrances of record. Borrower warrants and will defend gencrally the fifle to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform securily instrument coverinp real

roperty.
PO {J‘KIIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems

347315042 0113110407
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pursuant to Section 3. Payments due under the Note and this Security Instrumeat shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) centified check, bank check, ireasurer's check or
cashier's check, provided any such check is drawn upon an instilution whose deposils are insured by a
federal agency, instrumeniality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current; witthoul waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments ir"tbe future, but Lender is not obligated to apply such payments at the time such paymenis are
accepted. If ara Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unazplied funds. Lender may hold such unapplied funds until Borcower makes paynient (o bring
the Loan current. [ Burrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return ther: 13 Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under_t'<-Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fulrre against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrupzent or performing the covenanis and agreements secured by this Security
Instrument.

2. Application of Payments 6:° Troceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lendes sinall he applied in the following ovder of priority: (a) interest
due under the Note; (b) principal due undei #:=Nole; (c} amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the pruer in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for & riifnquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment ina; he applied to the delinquent payment and
the late charge. If more than one Periadic Payment is ouistandirg, [ 2nder may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and 1o Mic oxtent that, each paymeni can be
paid in full. To the extent that any excess exists after the payment is voplira to the full payment ol one or
more Perlodic Payments, such excess may be applied to any late charges dix, Voluntary prepayments shall
be applicd first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procerds (o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Perivaic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum ({the "Funds”) to provide for paymeat-of smounts due
for: (a) taxes and assessmenis and other items which can attain priority over this Security testrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Propecty, (if anv: (c)
premiums for any and all insurance required by Lender under Section §; and (d) Mortgage lisu:ance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items."” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, il any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow liem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any fime. Any such waiver may only be
in writing. Tn the event of such walver, Borrower shall pay directly, when and where payable, the amounts
347315042 ' 0113110407
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipis shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Secrion 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Ilem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 fo repay to Lender any such
amount. Lender may revoke the waiver as to any ar all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upan such revacation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lenderimay, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply
the Funds a‘ihe time specified under RESPA, and (b) not to exceed the maximum amaunt a lender can
require unde: RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiraie. of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shali he held in an institution whose deposils are insured by a federal agency,
instrumentality, or entity fnciuding Lender, if Lender is an institution whose deposiis are so insured) or in
any Federal Home Loan Bank Linder shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender znall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Leiidir to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be pria on the Funds, Lender shall not be required to pay Borrower
any intecest or earnings on the Funds. Bonuvarand Lender can agree In writing, however, thai interest
shall be paid on the Funds. Lender shall give to Poizower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, ‘s defined under RESPA, Lender shall account to
Borrower for the excess funds in accardance with RESP{.. ¢ there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as reqiirzd by RESPA, and Borrower shall pay (o
Lender the amount necessary to make up the shortage in accorcarce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as clfined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lenderthe amouat necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 moit!iy payments.

Upon payment in full of all sums secured by this Security Instrument, Venzer shall promptly refund
to Bosrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, ‘fiwes, and impositions
aliributable to the Property which can attain priority over this Security [nsirumen, leareholi payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessniers if any. To
the extent that these ltems are Escrow [tems, Borrower shall pay them in the manner provided ir-3ection 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrunien:_unless
Borrower: (2) agrees in writing lo the payment of the obligation secured by the lien in a manner acteg(able
lo Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinicn operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to (his Security Instrument. Il Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrumeat, Lender may give Borrower a notice identifying the

347315042 0113110407

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS

@ BA(IL) naoz.00 Page § of 15 lnnmsgw Form 3014 1/01
®



2023733311 Page: 7 of 17

UNOFFICIAL COPY

lien. Within 10 days of the date on which that nofice is piven, Borrower shall satisfy the lien or 1ake one or
more of the actions set forlh above in this Section 4.

Lender may require Borrower to pay a one-lime charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erecied on
the Property insured against loss by fire, hazards included within the term “exiended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower lo pay, in connection with this Loan, either: (a} a one-time charge for flood zone
determinatior, cxrtification and tracking services; ar (b} a one-time charge for flood zone determination
and certification se.vices and subsequent charges each time remappings or similar changes occur which
reasonably might ¢ti:t such determination or certification. Borrower shall also be responsible for the
payment of any fees imyused by the Federal Emergency Management Agency in connection with the
review of any flood zone ¢=tcrmination resulting from an objection by Borrower.

If Borrower fails to maiitain any of the coverages described above, Lender may obfain insurance
coverage, al Lender’s oplion apu Borrower's expense. Lender is under no obligalion to purchase any
particular type or amount of coverase. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equiiy-in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide gica’cr or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance riverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Zny 2<iovnis disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by thiz Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall o payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewais ¢! ~uch policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mor'gaze clavse, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the rigisi. to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give 1o Lender ail receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, ot aherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a siancard mortgage clause and
shall name Lender as mortgagee and/or as an additional lnss payee.

In the event of loss, Borrower shall give prompl nolice (o the insurance carsier ‘and Lender. Lender
may make praof of loss if not made promptly by Barrower. Unless Lender and Borrower 6'herwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Zender, shall
be applied to restoration or repair of the Property, if the resioralion or repair is economicaily frasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have (ne right ta
hold such insurance proceeds unti! Lender has had an opportunity to inspect such Property to ensucz the
work has been completed fo Lender's salisfaction, provided thar such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreemen is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other (hird parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instirument, whether or not then due, with
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the excess, if any, paid ta Borrower. Such insurance proceeds shal! be applied in the order provided for in
Section 2.

)f Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. 1f Borcower does not respond within 30 days 10 a notice from Lender that the
Insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Properly under
Section 22 or otherwise, Borrower hercby assigns to Lender (z) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either io repair or restore the Property or
to pay amour.ic unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupeacy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence withir 60 days afier the execution of this Security Instrument and shall continue (o occupy the
Property as Borrower's nrincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writ'ua, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which #rc beyond Borrower's cantrol.

7. Preservation, Maintraance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair Ihe_Croperly, allow the Property o deteriorale or commil wasie on the
Property. Whether or not Borrower,is rosiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from dctesicrating or decreasing in value due to lts condition. Unless it is
determined pursuant to Sectinn 5 that 1epeli or restoration is not economically feasible, Borrower shall
promplly repair the Property if damagea-ic avoid further deterioration or damage. [f insurance or
condemnation proceeds are paid in connection with-Zamage to, or the taking of, (he Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has celeased proceeds for such
purposes. Lender may disburse proceeds for the repairs ard vestoration in a single payment or in a series of
progress payments as the work is completed. If the insurancé or condemnation proceeds are not sufficient
io repair or restore the Property, Borrower is not relieved of Porrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspcctions of the Property. If it has
reasonable cause, Lender may insgect the interior of the improvemen.s on Yie Properly. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specic iny) such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default it, Zutizg the Loan application
process, Borrower or any persons or entities acting at the direction of Boirower or with Barrower's
knowledge ar consent gave materially false, misleading, or inaccurate information oy, statements to Lender
(or failed to provide Lender with material information) in connection with the Laan. Material
representations include, but are not limited to, representations concerning Borrower's eclvjancy of the
Property as Borrower's principal residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Security Inst ument. If
(2) Borrower fails to perform the covenants and agreements contained in this Securily {nstrument, (o) ‘here
Is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate (o protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/for assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a} paying any sums secured by a lien
which has priority over this Security Instrument; {b} appearing in court; and (c} paying reasonable
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atlorneys' fees (o protect its interest in the Praperty and/or rights under this Securily Instrumend, including
ils secured position in a bankrupicy proceeding. Securing the Properly includes, but is mol limited to,
enlering the Property 10 make repairs, change locks, replace or board up doors and windows, drain waler
from piﬁ‘es. eliminate building or other code violations or dangerous conditions, and have utilities furned
on or off, Although Lender may take aclion under this Section 9, Lender dees not have te do sa and is nat
under any duty or obligation (o do so. [1 is agreed that Lender incurs wo biability (or not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Leader under this Section 9 shall become addilional debt of Borrower
secured by this Securily Instcument. These amounts shall bear inlerest at the Note rate from (he date of
disbursement and shall be payable, with such interest, upon natice from Lender to Borrower requesting

aymen.
Py Il thi=_Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. 1¥"Cor-ower acquires fee tille to the Property, the Jeasehold and the fee title shall not merge unless
Lender agre<s to the merger in writing,

10. Mot tgzge Insurance. If Lender required Morlga%; Insurance as a condition of making the Loan,
Borrower shall zay 'he premiums required (o maintain the Morigage [osurance in effect. IE, for any reason,
the Mortgage Insuranc: coverage required by Lender ceases to be available from the mortgage insurer thal
previously provided such:insurance and Borrower was required to make separalely designated paymenis
foward the premiums [or Morigage Insurance, Borrower shall pay the premiums required to obtain
caverage subsiantially eguivalent to the Mortgage Insurance previausly in effect, at a cost substantially
equivalent to the cost 10 Bolroteer-of (he Moripage Insurance previously in effect, from an alternate
morigage insurer selected by Liénder. If subsiamtially equivaleni Morigage Insurance coverage is not
available, Borrower shall continue t¢ pay to Lender the amount of the separately designated paymenis that
were due when the insurance coverage <tased (o be in effect. Leader will accepi, use and refain these
payments as a non-refundable loss seserva-in liew of Morigage Insurance. Such loss reserve shall he
non-refundabte, nptwithsianding the faet ihzt“ihe Loan is ultimately paid in lull, and Lender shall nol be
required 10 pay Borrower any inleresi or eamnings oo such logs reserve. Lender can no longer require loss
reserve paymenis if Morigage Insurance coverage an the amount and for the peried (hat Lender requires)
provided by an insurer selected by Lender again Geromes available, is obtained, and Lender requires
scparately designaled payments toward the premiums fosorigage [nsurance. IF Lender required Mortgage
Insurance as a condition of making the Loan and Borrow:c was required to make separalely designaled
payments toward (he premiuvms foc Mortgage Insurance, Boriovier shall pay the premiums required fo
maintain Maortgage Insurance in effeci, or 1o provide a noa-refindable toss reserve, uatil Lender's
requicement for Mortgage Insurance ends in accordance wilh any writlez-agreemeni between Borrower and
Lender providing for such 1erminalion or uniil termination is requirec by Azplicable Law. Nothing in this
Section 10 affecis Borrower's ebligation to pay interest at the rate provided ‘o the Note.

Morigage Insurance reimburses Lender (or any entity that purchases tup-Note) for certain Josses it
may incur if Borrower docs not repay the Loan as agrecd. Borrower is nes z2-party to the Morgage
Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from.t'me to time, and may
enler info agreemenis with other parties that share or modify their risk, or reduce losses These agreemenis
are on terms and conditions that are satisfactory to the mortgage insurer and the other part; (=7 varties) to
these agreements. These agreemenis may require the morigage insurer (0 make payments usipg >ny source
of funds that the morigage insurer may have available (which may include funds oblained fsoin‘Mortgage
Insurance premivms).

As a result of these agreements, Lender, any purchaser of the Note, anolher insurer, any reiisurer,
any other entity, or any affiliate of any of the foregoing, may receive {directly or indirectly} amounts that
derive from {or might be characlerized as) a porlion of Borrower's payments for Morigage Insurance, in
exchange for sharing or modifying the mostgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is ofien termed "capiive reinsurance.” Further:

(8} Any such egreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will oot increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may inclide the right to receive certain disclosures, to request and obisin cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
reﬁml: oif eny Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11, Assigament of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned fo and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, il the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and resioration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lenfer has had an opporiunily te inspect such Properly lo ensure the work has been completed to
Lender's saisfaction, provided that such inspection shall be underiaken promptly. Lender may pay for the
repairs and re<toration in a single disbursement or in a series of progress payments as the work is
completed. Unless.an agreement Is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Troreeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proc:eds. If the resioration or repair is not economically feasible or Lender’s security would
be lessened, the Misccilar.cous Proceeds shall be applicd 10 the sums secured by this Security Instrument,
whether or not then due, v/it: the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided fer.in Section 2.

In the event of a tofal ‘takiry, destruction, or loss in value ol the Property, (he Miscellaneous
Proceeds shall be applied to the sums.<ecured by this Security Instrument, whether or not then due, with
the excess, if any, paid (o Borrower,

In the event of a partial 1aking, Gestiuction, or loss in value of the Property in which the fair market
value of the Property immediately befors ', pariial taking, desiruction, or loss in value is equal to or
greater than the amouni of the sums secuizZ Ly this Security Instrument immediately befove the partial
taking, destruction, or loss In value, unless Barrower and Lender otherwise agree in writing, the sums
secured by this Securily Instrument shall be resuce] by the amoumt of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amaunt of the sums secured immediately before the
parfial faking, destruciion, or loss in value divided-¢; (b} the fair markel value of the Property
immediately before the partial aking, destruction, or boss i» v2iue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or lass in value of the Property in which the fair market
value of the Property immediately before the partial 1aking, distruction, or loss in valuve is less than the
amount of the sums secured immediately before (he partial taning, deztruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous | rocezds shall be applied (o the sums
secured by this Security Instrument whether or not the sums are then due.

If the Preperty is abandoned by Borrower, or if, after notice by Lerder to Borrower that the
Opposing Party (as defined in the next sentence) offers 1o make an award to s2atle a claim for damages,
Bosrower fails 1o respond to Lender within 30 days after (he date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either 1o restoration or repair of the Property or to the
sums secured by ihis Security Insirumeni, whether ar not then due. "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the parly against whom Borrower has a-riza2 uf action in
regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of (he Property ar other material impairment oi-Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinslate as provided in Section 19, by causing the action or proceeding 1o be
dismissed with a ruling that, in Lender’s judgment, precludes forfelture of the Property or other material
impairment of Lender’s interest in the Property or righis under this Security Instrument. The proceeds of
any award or claim for damages that are aitributable to the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender.
All ‘Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applicd in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not 8 Waiver. Exiension of the tlime for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in [nterest of Borrower shall not operate 1o release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in [nterest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, withoul lmifation, Lendler's acceplance of payments from (hird persons, entities or
Successors in Interest of Borrower or in amounts less than the amounl then due, shall nat be a waiver of or
preclude the excrcise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Bocrower covenants
and agrees that Borrower's obligations and lability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Tustrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms oi this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; ‘ar<. (c) agrees thal Lender and any ather Borrower can agree to extend, modify, forbear or
make any acuomgmodations with regard 1o the terms of this Security Instrument or the Note without the
co-signer's consent,

Subject to th: provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations ur.der this Security [nstrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights ar.d-benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liakilily under this Security Insirument unless Lender agrees 1o such release in
wriling. The covenanis and 2g:erinents of this Securily Instrument shall bind {except as provided in
Section 20) and benefit the successors 2ad assigns of Lender.

14, Loan Charges. Lender may cinarge Borrower fees for services performed in conmection with
Borrower's default, for the purpose of proiecting Lender's interest in the Property and rights under this
Security Instrument, including, but not himiter o, attorneys' fees, property inspection and valuation fees.
In regard 10 any other fees, the absence of exp:i:zs authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prolibitizii.an the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security lisirument or by Applicable Law.

If the Loan is subject to a law which sets maximu:n b2an charges, and that law is finally interpreted so
that the interes! or other loan charges collecled or (o be zoll2cled i connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be (eZuied by the amound necessary 10 reduce the
charge ta the permiited limit; and (b) any sums already collectzd «rom Borrower which exceeded permitted
Jimits will be refunded to Borrower. Lender may choose to ma’sz-ihis refund by reducing the principal
owed under (he Note or by making a direct payment 1o Borrower 1t a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepaymént charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceplunce of any such relund made by
direct paymen! to Borrower will constitute a waiver of any right of action Barrower might have arising out
of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in wriling. Any notice to Borrower in connection with this Security Instrument 55!\ be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered o Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to-ai* Borrowers
vnless Applicable Law expressly requires otherwise. The notice address shall be the Properiv Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shal! prcmpllly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Boirower's
change of address, then Barrawer shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one lime. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail 1o Lender's address
stated herein unless Lender has designated arother address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actuaily
received by Lender. If any notice required by this Securily Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corcesponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Securily Instrurient shall be
governed by federal law and the law of (he jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law, Applicable Law might explicitly or implicitly allow the parties to agree by coniract or it
might be silent, but such silence shall not be construed as a prohibitien agains! agrecment by contract. In
the evenl that any provision or clause of this Security instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security [nstrument or the Note which can be
given effect without the conflicting provision.

As used in (his Securily Insirument: (3) words of the masculine gender shall mean and include
r:urrespondin§ neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any a.%on.

17, Ro.rower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. T:arcfer of the Property or a Beneficial Interest in Borrower. As used in this Secction 18,
"Interest in the Troperty™ means any legal or beneficial interest in the Property, including, but not limited
to, those benefilial interests transferred in a bond for deed, contract for deed, installment sales coniract or
escrow agreement, (ha intent of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any part'of fie Property or any Interest in the Praperty is sold or transferred (or if Borrower
is not a natural person anv’ 2-beneficial interest in Borrower is sold or transferred) without Lender's prior
wrilten consent, Lender may soquire immediate payment in full of all sums sccured by this Security
Instrument. However, this optizp shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Leuder shall pive Borrower notice of acceleration, The notice shall
provide a perind of not less than 30 aavs f-om the date the notice is given in accordance with Section 15
within which Borrower must pay all suus secured by this Security Insirument. If Borrower fails to pay
these sums prior to the expiration of this peind, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demans-2n Borrower.

19. Borrower's Right to Reinstates After Acceleration. )f Borrower meets certain conditions,
Borrower shall have the right to have enforcement of (hls Security Instrument discontinued at any time
prior lo the earliest of: (a) five days before sale of the Troperty pursuant (o Seclion 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's right
(o reinstate; or (c) eniry of a judgment enforcing this Securily: Instrument. Those conditions are that
Borrower: {a) pays Lender all sums which then would be due unsiei this Security Instrument and the Note
as if no aceeleration had occurred; (b} cures any default of any other rovenants or agreements; {c) pays all
expenses incurred in enforcing this Security Instrument, including, buinot Ximited to, reasonable atlorneys’
fees, property inspection and valuation fees, and other fees incurred for far purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes ss:ch action as Lender may
reasonably require fo assure that Lender's interest in the Preperty and <ijnic” under this Security
Instrument, and Borrower's obligation fo pay the sums secured by this Security Inst-ument, shall confinue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrawer pa
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a%
cash; (b} money order; {(c) certified check, bank check, treasurer's check or cashier's check pravided any
such check is drawn upon an institution whose deposits ase insured by a federal agency, instcar.entality or
entily; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security [nsteament and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (fogether with this Security Insteument) can be sold ane or more times without prior notice o
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Insirumeni and performs other mortgage loan
servicing obligations under the Note, this Security Insirument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to 2 sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requices in connection with a notice of transfer of servicing, If the Nole is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are nat
assumed by the Nole purchaser unless otherwise pravided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined 1o any judicial action (as either an
individual litigant or the member of a class) that erises from the other party's actions pursuant to this
Security Instrument or (hat alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security [nstrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other pariy hereto a reasonable period afier the giving of such nolice 1o take corrective action. If
Applicable Law provides a time period which must clapse before certain action can be taken, that time
peried will be ceemed to be reasonable for purpases of this paragraph. The notice of acceleration and
opportunity fo_cur. given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to-Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of tlus Sention 20.

21. Hazardous Svaances. As used in this Section 21: {a) "Hazardous Substances” are those
substances defined as toxic o1 hezardous substances, pollutanis, or wastes by Environmental Law and the
following substances: gasoline, keroszne, other flammable or toxic pelroleum products, toxic pesticides
and herbicides, volatile solvents, ma'eriais containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmenial Law" means federal lav.s and laws of the jurisdiclion where the Property is located that
relate to health, safety or environmental preterdon; (c) “"Environmensal Cleanup” includes any response
action, remedial action, or removal action, as lefined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, coniribute 1o, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disnosal, storage, or release of any Hazardous
Substances, or threalen fo release any Hazardous Subsiances, eii 27 in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a} ‘hai is In violation of any Environmental
Law, (b) which creates an Environmental Condition, or {c) which, du to ihe presence, use, or release of a
Hazardous Subslance, creates a condition that adversely afTecis the vaiie of the Property. The preceding
two sentences shall not apply o the presence, use, or storage on the Zroporty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to norriii residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a} any investigation, claim, demand, lawsuit
or other action by any governmenta or regulatory agency or private party invalving the Pronzity and any
Hazardous Substance or Environmental Law of which Borrower has aclual knowledge. (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release r [oreat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Subslance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance alfecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Naothing herein shall creaie any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Leuder shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; {c) a date, not less than 30 days from the date
the notice ia given te Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclos.re hroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclozure. If the default is not cured on or before the date specified in the notice, Lender at its
opticn may ‘res,vire immediste payment in full of all sums secured by this Security Instrument
without furthe; drmand and may foreclose this Security Instrument by judicis) proceeding. Lender
shall be entitled tc codnet all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not liniitry %o, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon paymien; of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower stall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bat ovly if the fec is paid to a third party for services rendered and the
charging of the fee is permitted under Arpiicable Law.

24. Waiver of Homestead. In accordaics with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the [llinois homeste=i ~xemption laws.

25. Placement of Collateral Protection Insuraice. Vnless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreen.en: vrith Lender, Lender may purchase insurance
al Borrower's expense to protect Lender's interests in Borrowe: s«collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lende: rurchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in connzciion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after proviZing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender’s amieement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thatinsurance, including interest
and any other charges Lender may impose in connection with the placement cf tiie insurance, until the
effective date of the cancellation or expiration of the insurance, The cosis of the intuvance may be added to
Borrower's tofal outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepls and agrees (o (he terms and covenants confained in this
Security Instrument and in any Rider executed by Borrower and vecorded with il

Wilnesses:

; (Seal)
NICOLAS BRAVO -Borrower
A (Seal)
IBETTE E. BRAVO -Borrower
—. (Seal) (Seal)
Jsorower -Berrower
(Seal) VA (Seal)
-Barrower -Borrower
(Seal) J (Seal)
-Borrower -Bomrawet
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STATE OF @‘ @@GL County ss:
l

“'wlmnej . a Notary Public i and for said county and
state do hereby cerul'y lhal

NICOLAS BRAVO AND IBETTE E. BRAVO
HUSBAND AND WIFE

personally known to me to be the same person{s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person and acknowledged that he/she/they signed and delivered the said
instrume:t a° his/her/their free and voluntary act for the usgand purposes therein set forth

Given xader my hand and official seal this day or , 020

My Commission Ex pirss Wl&r.l[plw

CLIFFTON A GASP!)
Official Seal

Notary Public - State of ik wis

My Commission Expires Mar 16, 03

Loan origination organization rreedom Morrgage Corporation
NMLS ID 2767

Loan originator Joseph Frank Raffa

NMLS ID 108846
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EXHIBIT A

ALL INTEREST IN THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN THE
COUNTY OF COOK, STATE OF ILLINOIS:

LOT 12 IN BLOCK 2 IN NORTH SIDE REALTY COMPANY'S OAKTON-CENTRAL GROSS
POINT SUBDIVISION OF PART OF THE WEST HALF OF SECTION 21, TOWNSHIP 41
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY,
ILLINOIS.

BEING THE SAME PROPERTY CONVEYED TO NICOLAS BRAVO, AND IBETTE E.
BRAVO., HUSBAND AND WIFE, TENANTS IN COMMON, BUT AS TENANTS BY THE
ENTIRETY FOREVER. BY DEED FROM KELLY J. WYSOCKI, A DIVORCED WOMAN
RECODER DATE 06/09/2014 IN DOCUMENT NUMBER 1416042064 RECORDED IN THE
OF COCK COUNTY, ILLINCIS

Property Identifier: 10-21-325-001-0000



