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Mortgage

Definitions. Words used in multiple sections of this document are defined below and other words are
defined in Sections 3, 11, 13, 18,20 and 2._Ze:cain rules regarding the usage of words used in this
document are also provided in Section 16.

(A) “Security Instrument” means this document. which is dated March 21, 2020, together with all
Riders to this document.

(B) “Borrower" is Nathan Binkley and Emily Abramso*n. husband and wife, as tenants by the
entirety. Borrower is the mortgagor under this Security Instcunent.

(C) “Lender" is U.S. Bank National Association. Lender is a nat’oncl bank organized and
existing under the laws of the United States of America. Lender's address is 4801 Frederica Street,
Owensboro, KY 42301. Lender is the mortgagee under this Security ‘nsirument.

(D) “Note" means the promissory note signed by Borrower and dated Maick 21, 2020, The

Note states that Borrower owes Lender Seven hundred sixty thousand and V0/700 Dollars (U.S.
$760,000.00) plus interest at the rate of 3.375%. Borrower has promised to pay this-debt in regular
Periodic Payments and to pay the debt in fuil not later than April 1, 2050

(E) “Property” means the property that is described below under the heading "Transte: i Rights
in the Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security [nstrument, plus interest.
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(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable]:

@ Adjustable Rate Rider Condominium Rider O Second Home Rider
O Balloon Rider O Planned Unit Development Rider O [-4 Family Rider
O VA Rider 0O Biweekly Payment Rider O Other(s) [specify]

(H) “Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

(I) “Community Association Dues, Fees, and Assessmenis™ means all dues, fees, assessments
and other charges that are imposed on Borrower or the Property by a condominium association,
homeownets-association or similar organization.

(Y) “Electronic [ unds Transfer” means any transfer of funds, other than a transaction originated
by check, draft, or simiier paper instrument, which is initiated through an electronic terminal,
telephonic instrument, < zinputer, or magnetic tape so as to order, instruct, or authorize a financial
institution to debit or credit'an account. Such term includes, but is not limited to, point-of-sale
transfers, automated teller mashine transactions, transfers initiated by telephone, wire transfers, and
automated clearinghouse transfers.

(K} “Escrow Items" means those items that are described in Section 3.

(L) “Miscellaneous Proceeds ™ means aiy <ompensation, settlement, award of damages, or
proceeds paid by any third party (other thar. ins:iance proceeds paid under the coverages described
in Section 5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or other taking of
all or any part of the Property; (iii) conveyance in'lie. of condemnation; or (iv) misrepresentations
of, or omissions as to, the value and/or condition of the Property.

(M) “Mortgage Insurance " means insurance protecting Le:gar against the nonpayment of. or
default on, the Loan.

(N} “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest
under the Note, plus (ii) any amounts under Section 3 of this Securiy {nstrument.

(O) “RESP4 " means the Real Estate Settlement Procedures Act (12 U.S.€ Sextion 2601 et

seq.) and its implementing regulation, Regulation X (12 C.F.R. Part 1024), as ‘nzy might be
amended from time to time, or any additional or successor legislation or reguiacion that governs
the same subject matter. As used in this Security Instrument, RESPA refers to all iequ.rements and
restrictions that are imposed in regard to a "federally related mortgage loan" even if the “oan does
not qualify as a "federally related mortgage loan" under RESPA.

(P) “Successor in Interest af Borrower ” means any party that has taken title to the Property,
whether or not that party has assumed Borrower's obligations under the Note and/or this Security
Instrument.

2201035871
ILLINDIS-Gingie Family-Fantun MBA/F recdie Mat LINIFORM INSTRUMENT Farm 3014 14
Welters Kluwer Financal Servicos. Ing MY
2020021920 1 1.2859- 1501911 25Y Page2ef 17

BB M BEA,




2023807012 Page: 4 of 25

UNOFFICIAL COPY

Transfer of Rights in the Property. This Security Instrument secures to Lender: (i} the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage. grant and convey to Lender and Lender's successors and assigns,
the following described property located in the County [Type of Recording Jurisdiction] of Cook
[Name of Recording Jurisdiction]: UNIT WUMBER 540 AND PARKING NUMBER PB-26 IN
THE 1000 WEST WASHINGTON LOFTS CONDOMINIUM, AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED TRACT OF LAND: BLOCK 41 (EXCEPT THE SOUTH
125.75 FEET THEREOF, AND EXCEPT THAT PART TAKEN FOR RANDOLPH STREET) IN
CARPENTER'S ADDITION TO CHICAGO BEING A SUBDIVISION OF THE SOUTHEAST
174 OF SZCTION 8 TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN I~ COOK COUNTY, ILLINOIS, WHICH SURVEY 1S ATTACHED AS EXHIBIT
"A" TO THE DFCLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER
86240128; TOCLTHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN WE COMMON
ELEMENTS IN CCOiL COUNTY ILLINOIS.

Parcel 1D Number: [7-C8-438-006-1094 which currently has the address of 1000 West Washington
Boulevard Unit 540 [Street] Chicago [City], [llinois 60607 [Zip Code] ( “Property Address"):

TOGETHER WITH all the imprzvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or lierecfter a part of the property. All replacements and additions
shall also be covered by this Security irstriment. All of the foregoing is referred to in this Security
Instrument as the “Property.”

BORROWER COVENANTS that Borrower ts lawfilly seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Prope ty aad that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and wiii defend generally the title to the Property against
all claims and demands, subject to any encumbrances of rerord.

THIS SECURITY INSTRUMENT combines uniform covenan:s for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering

real property.
Uniform Co(enants. Borrower and Lender covenant and agree as jnilows:

1. Payment of Principal, Interest, Escrow items, Prepayment Charues, and Late
Charges. Borrower shall pay when due the principal of, and interest on, the iebt=videnced by the
Note and any prepayment charges and late charges due under the Note. Borrower shall also pay funds
for Escrow Items pursuant to Section 3. Payments due under the Note and this Securty liistrument
shall be made in U.S. currency. However, if any check or other instrument received by Leadcr as
payment under the Note or this Security [nstrument is returned to Lender unpaid, Lender in<y.require
that any or all subsequent payments due under the Note and this Security Instrument be made.ip cne
or more of the following forms, as selected by Lender: (a) cash; (b) money order; {c) certified check,
bank check. treasurer's check or cashier's check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality, or entity; or {d) Electronic Funds
Transfer.
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Payments are deemed received by Lender when received at the location designated in the Note or

at such other location as may be designated by Lender in accordance with the notice provisions in
Section 15. Lender may return any payment or partial payment if the payment or partial payments are
insufficient to bring the Loan current. Lender may accept any payment or partial payment insufficient
to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partial payments in the future, but Lender is not obligated to apply such payments at
the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until
Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower. 1f not applied earlier,
such fund=will be applied to the outstanding principal balance under the Note immediately prior

to foreclosure-No offset or claim which Borrower might have now or in the future against Lender
shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,

all payments accepted and 7pplied by Lender shall be applied in the following order of priority:

{a) interest due under the *.ote; (b) principal due under the Note; {¢) amounts due under Section 3.
Such payments shall be applied t exch Periodic Payment in the order in which it became due. Any
remaining amounts shall be applied firet to late charges, second to any other amounts due under this
Security Instrument, and then to red ice tae principal balance of the Note.

1f Lender receives a payment from Borrow er for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge duz, the payment may be applied to the delinquent payment
and the late charge. If more than one Periodic I"ayment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Feriodic Payments if, and to the extent that, each
payment can be paid in full. To the extent that any ex.ess exists after the payment is applied to the

full payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayrier.t charges and then as described in the
Note.

Any application of payments, insurance proceeds, or Miscellaneous Prozeeds to principal due under
the Note shall not extend or postpone the due date, or change the amcur, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Peiiodic Payments are

due under the Note, until the Note is paid in full, a sum (the "Funds ") to prov de-ior payment of
amounts due for: (a) taxes and assessments and other items which can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (b) leasehold payments or grourd r=nts on

the Property, if any; (c) premiums for any and all insurance required by Lender under Sectiun 5;

and (d) Morigage Insurance premiums, if any, or any sums payable by Borrower to Lencern» iieu

of the payment of Mortgage Insurance premiums in accordance with the provisions of Sectica 10.
These items are called “Escrow ltems." At origination or at any time during the term of the Lo,
Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed
by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the
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Funds for Escrow ltems uniess Lender waives Borrower's obligation to pay the Funds for any or all
Escrow ltems. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all Escrow
Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow ltems for which
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts
evidencing such payment within such time period as Lender may require. Botrower’s obligation to
make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement” is used in
Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and
pay such aviount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Letsier may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance witli Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, ii#? ave then required under this Section 3.

Lender may, at any (im2..collect and hold Funds in an amount (a) sufficient to permit Lender 10 apply
the Funds at the time spera’ed under RESPA, and (b} not to exceed the maximum amount a lender
can require under RESPA. ‘_ender shall estimate the amount of Funds due on the basis of current data
and reasonable estimates of experditures of future Escrow ltems or otherwise in accordance with
Applicable Law.

The Funds shall be held in an institusion whose deposits are insured by a federal agency,
instrumentality, or entity (including Lerde:, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender <)12!i apply the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender <hall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or veriiying the Escrow ltems, unless Lender pays
Borrower interest on the Funds and Applicable Law p<rinits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requiice interest to be paid on the Funds, Lender shall
not be required to pay Borrower any interest or earnings co<ne Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lznvler shall give to Borrower, without
charge, an annual accounting of the Funds as required by RESP.

If there is a surplus of Funds held in escrow, as defined under RESFA. Leader shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shoriage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by KESPA, and Borrower
shall pay to Lender the amount necessary to make up the shortage in accordan:e with RESPA, but

in no more than 12 monthly payments. [f there is a deficiency of Funds heid in es¢row, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the deficiency in accordance with RESPA, but in no myr: yhan 12
monthly payments.

Upon payment in full of al sums secured by this Security Instrument, Lender shall promptly cfand to
Borrower any Funds held by Lender.

Z ChargesCLiens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security instrument, leasehold payments
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or ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if
any. To the extent that these items are Escrow [tems, Borrower shall pay them in the manner provided
in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien
in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender's
opinion operate to prevent the enforcement of the lien while those proceedings are pending, but

only until such proceedings are concluded; or (c) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any
part of the Priperty is subject to a lien which can attain priority over this Security Instrument, Lender
may give Bo:rower a notice identifying the lien. Within 10 days of the date on which that notice is
given, Borrower ,hall satisfy the lien or take one or more of the actions set forth above in this Section
4.

Lender may require be:rosver to pay a one-time charge for a real estate tax verification and/or
reporting service used by ['erder in connection with this Loan.

§. Property Insurance. Boirorver shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the term "extended coverage,”
and any other hazards including, but not limited to, earthquakes and floods, for which Lender requires
insurance. This insurance shall be maintair ed in the amounts (including deductible levels) and for

the periods that Lender requires. What Lerder requires pursuant to the preceding sentences can
change during the term of the Loan. The insu:<iice carrier providing the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Portower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay..in.connection with this Loan, either: (&) a one-
time charge for flood zone determination, certification 204 tracking services; or (b) a one-time charge
for flood zone determination and certification services ans! szhsequent charges each time remappings
or similar changes occur which reasonably might affect such-drrmination or certification. Borrower
shall also be responsible for the payment of any fees imposed by tiie Federal Emergency Management
Agency in connection with the review of any flood zone determination esulting from an objection by
Borrower.

If Borrower fails to maintain any of the coverages described above, Lender ziay obtain insurance
coverage, at Lender’s option and Borrower’s expense. Lender is under no obli aiisn to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lerder, but might or
might not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against
any risk, hazard or liability and might provide greater or lesser coverage than was previeusly in effect.
Borrower acknowledges that the cost of the insurance coverage so obtained might significz.iily exceed
the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lendes »:incer

this Section 5 shall become additional debt of Borrower secured by this Security Instrument. 1hes:
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment.
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All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall inciude a standard mortgage clause, and shall name Lender

as mortgagee and/or as an additional 1oss payee. Lender shall have the right to hold the policies and
renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. [f Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shail include a standard
mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise
agree in writing, any insurance proceeds, whether or not the underlying insurance was required

by Lende:, shall be applied to restoration or repair of the Property, if the restoration or repair is
economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall hav- the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Progercv.to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shai! b2 undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless
an agreement is made in.wiung or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be ieguirad to pay Borrower any interest or earnings on such proceeds. Fees
for public adjusters, or other thirZ parties, retained by Borrower shall not be paid out of the insurance
proceeds and shall be the sole oblig:tion of Borrower. If the restoraticn or repair is not economically
feasible or Lender's security would be izssined, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, wheiher or not then due, with the excess, if any, paid to Borrower.
Such insurance proceeds shall be applied in th-order provided for in Section 2.

If Borrower abandons the Property, Lender may fle, r.egotiate and settle any available insurance
claim and related matters. If Borrower does not respcad within 30 days to a notice from Lender that
the insurance carrier has offered to settle a claim, then L<nrer may negotiate and settle the claim.

The 30-day period will begin when the notice is given. In eith:r event, or if Lender acquires the
Property under Section 22 or otherwise, Borrower hereby assigns to Lender {(a) Borrower's rights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the rizht to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurancs proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Secu:iy Listrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's pr'ncipal
residence within 60 days after the execution of this Security Instrument and shall contiivz to-accupy
the Property as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or urfess
extenuating circumstances exist which are beyond Borrower's control.

71 PreserCation, Maintenance and Protection of the PropertyCInspections. Borrower
shall not destroy, damage or impair the Property, allow the Property to deteriorate or commit waste
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on the Property, Whether or not Borrower is residing in the Property, Borrower shall maintain the
Property in order to prevent the Property from deteriorating or decreasing in value due to its condition.
Unless it is determined pursuant to Section 5 that repair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage.

[f insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the
Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration

in a single payment or in a series of progress payments as the work is completed. [f the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of
Borrower’s obligation for the completion of such repair or restoration.

Lender o7 1i=.ugent may make reasonable entries upon and inspections of the Property. If it has
reasonable czus=, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower nziize at the time of or prior to such an interior inspection specifying such reasonable
cause.

8. Borrower® Loan.application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave meiciially false, misleading, or inaccurate information or statements to
Lender (or failed to provide Lendrr with material information) in connection with the Loan. Material
representations include, but are not I'mn2d to, representations concerning Borrower's occupancy of the
Property as Borrower's principal residsnss

= Protection of Lender3 Interest in the. Property and Rights Under this Security
Instrument. If (a) Borrower fails to perforni 1rie covenants and agreements contained in this Security
Instrument, (b) there is a legal proceeding that mir,nt significantly affect Lender's interest in the
Property and/or rights under this Security Instrumezt (such as a proceeding in bankruptcy, probate,

for condemnation or forfeiture, for enforcement of a tici which may attain priority over this Security
Instrument or to enforce laws or regulations), or (c) Borrewsr has abandoned the Property, then
Lender may do and pay for whatever is reasonable or approgriate to protect Lender's interest in the
Property and rights under this Security Instrument, including pr:iecting and/or assessing the value

of the Property, and securing and/or repairing the Property. Lender's actions can include, but are not
limited to: (a) paying any sums secured by a lien which has priority uve: this Security Instrument; (b)
appearing in court; and (c) paying reasonable atiommeys' fees to protect ils literest in the Property and/
or rights under this Security Instrument, including its secured position in a'be:‘tzruntcy proceeding.
Securing the Property includes. but is not limited to, entering the Property to make repairs, change
locks, replace or board up doors and windows, drain water from pipes, eliminate Luilding or other
code violations or dangerous conditions, and have utilities turned on or off. Althougl: Lender may take
action under this Section 9, Lender does not have to do so and is not under any duty or oltization to
do s0. It is agreed that Lender incurs no liability for not taking any or all actions authorized vnider this

Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
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disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing.

13 Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If,

for any reason, the Mortgage [nsurance coverage required by Lender ceases to be available from

the mortgage insurer that previously provided such insurance and Borrower was required to make
separately designated payments toward the premiums for Morigage Insurance, Borrower shall pay the
premiums reaired to obtain coverage substantially equivalent to the Mortgage Insurance previously in
effect, at a cos: substantially equivalent to the cost to Borrower of the Mortgage Insurance previously
in effect, from ap alisrnate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage ic r ot available, Borrower shall continue to pay to Lender the amount of the
separately designated raynients that were due when the insurance coverage ceased to be in effect.
Lender will accept, use 4ne, rotain these payments as a non-refundable loss reserve in lieu of Mortgage
Insurance. Such loss reserve shal!l be non-refundable, notwithstanding the fact that the Loan is
ultimately paid in full, and Lenzershall not be required to pay Borrower any interest or eamings on
such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage
(in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and i ander requires separately designated payments toward the
premiums for Mortgage Insurance. If Lencer rzquired Mortgage [nsurance as a condition of making
the Loan and Borrower was required to make ‘eparately designated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in
effect, or to provide a non-refundable loss reserve, urul Lender's requirement for Mortgage Insurance
ends in accordance with any written agreement between gorrower and Lender providing for such
termination or until termination is required by Applicable L.av.. Nothing in this Section 10 affects
Borrower's obligation to pay interest at the rate provided in bz Tiote.

Mortgage Insurance reimburses Lender (or any entity that purchaser the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is put a party to the Mortgage
[nsurance.

Mortgage insurers evaluate their total risk on all such insurance in force fromi tiune to time, and

may enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer 2:ii the other
party (or parties) to these agreements. These agreements may require the mortgage iisurcrto make
payments using any source of funds that the mortgage insurer may have available (whicl: may include
funds obtained from Mortgage Insurance premiums}.

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurst, any
other entity. or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from {or might be characterized as) a portion of Borrower's payments for Mortgage Insurance,
in exchange for sharing or modifying the mongage insurer's risk, or reducing losses. If such agreement
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provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premtiums paid t¢ the insurer, the arrangement is often termed "captive reinsurance.” Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund.

(B} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may include the right to receive certain disclosures, to request and obtain cancellation of
the Mortgug: Insurance, to have the Mortgage Insurance terminated automatically, and/or to
receive a reiund of any Mortgage Insurance premiums that were unearned at the time of such
cancellation o) termination.

11. Assignmeit o Miscellaneous ProceedsForfeiture. All Miscellaneous Proceeds are
hereby assigned to aan shall be paid to Lender.

If the Property is damaged. such Miscellaneous Proceeds shail be applied to restoration or repair of
the Property, if the restoration £ repair is economically feasible and Lender's security is not lessened.
During such repair and restoravicn pariod, Lender shall have the right to hold such Miscellaneous
Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been
completed to Lender’s satisfaction, provirad that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in.u single disbursement or in a series of progress payments as
the work is completed. Unless an agreement i3<nade in writing or Applicable Law requires interest to
be paid on such Miscellaneous Proceeds, Lend ' sha!l not be required to pay Borrower any interest or
earnings on such Miscellaneous Proceeds. If the ristoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, wia the excess, if any, paid to Berrower. Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction. or loss in value of the Pruperty, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Propeny i1 #hich the fair market
value of the Property immediately before the partial taking, destruction, or les: in‘value is equal to

or greater than the amount of the sums secured by this Security [nstrument immeciztely before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the Misceaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured iiniediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value ci fne
Property immediately before the partial taking, destruction, or loss in value, Any balance shall o »aid
to Borrower.

[n the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
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amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

[f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 3¢ days after the date the notice is given, Lender is authorized to
collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Secunty Instrument, whether or not then due. "Opposing Party" means the third
party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in reprard to Miscellaneous Proceeds.

Borrower shal! be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgm.eut, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Fioperty or rights under this Security Instrument. Borrower can cure such a default and,
if acceleration has v.curred, reinstate as provided in Section 19, by causing the action or proceeding
to be dismissed with a rufi~g that, in Lender's judgment, precludes forfeiture of the Property or other
material impairment of Lerder's interest in the Property or rights under this Security Instrument. The
proceeds of any award or clair-for damages that are attributable to the impairment of Lender's interest
in the Property are hereby assigrier and shall be paid to Lender.

All Miscellaneous Proceeds that are not upplied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released(Forbearar.cz By Lender Not a Wailer. Extension of the

time for payment or modification of amortization of the sums secured by this Security Instrument
granted by Lender to Borrower or any Successor in Inlerest of Borrower shall not operate to release
the liability of Borrower or any Successors in Interest of Borrower. Lender shall not be required to
commence proceedings against any Successor in Interes? of Borrower or to refuse to extend time

for payment or otherwise modify amortization of the sumssecured by this Security Instrument by
teason of any demand made by the original Borrower or any Successors in Interest of Borrower.
Any forbearance by Lender in exercising any right or remedy-izicludirg, without limitation, Lender's
acceptance of payments from third persons, entities or Successors it Intcrast of Borrower ot in
amounts less than the amount then due, shall not be a waiver of or preclv-ic the exercise of any right or
remedy.

13. Toint and SeCeral LiabilityDCo-signersCSuccessors and Assig 1s 2ound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and e seral. However,

any Borrower who co-signs this Security Instrument but does not execute the Note (¢ "co-signer"):

(a) is co-signing this Security [nstrument only to mortgage, grant and convey the co-signe. = interest

in the Property under the terms of this Security instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrowe: can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer’s consent.
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Subject to the provisions of Section 18, any Successor in [nterest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be
released from Borrower's obligations and liability under this Security Instrument unless Lender agrees
1o such release in writing. The covenants and agreements of this Security Instrument shall bind (except
as provided in Section 20) and benefit the successors and assigns of Lender.

10 Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation
fees. In regerd to any other fees, the absence of express authority in this Security Instrument to charge
a specific'1ze to Borrower shali not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is surjec' to a law which sets maximum loan charges, and that law is finally interpreted
so that the interest 0. ather loan charges collected or to be collected in connection with the Loan
exceed the permitted tiairs, then: (a) any such loan charge shall be reduced by the amount necessary
to reduce the charge to ti.e permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will s \reated as a partial prepayment without any prepayment
charge (whether or not a prepaymenu ~harge is provided for under the Note). Borrower's acceptance
of any such refund made by direct payn.eni 2o Borrower will constitute a waiver of any right of action
Borrower might have arising out of such ow=iclarge.

15. Notices. All notices given by Borrower or Lznacr in connection with this Security [nstrument
must be in writing. Any notice to Borrower in conaection with this Security Instrument shall be
deemed to have been given to Borrower when mailea by first class mail or when actually delivered

to Borrower's notice address if sent by other means. Noticz & any one Borrower shall constitute
notice to all Borrowers unless Applicable Law expressly requirs: otherwise. The notice address shall
be the Property Address unless Borrower has designated a subst.tuie notice address by notice to
Lender. Borrower shall promptly netify Lender of Borrower's chang: oi address. If Lender specifies
a procedure for reporting Borrower's change of address, then Borrower sliall only report a change of
address through that specified procedure. There may be only one designiie] notice address under this
Security Instrument at any one time. Any notice to Lender shall be given by dlivering it or by mailing
it by first class mail to Lender’s address stated herein unless Lender has desigr.ate? another address
by notice to Borrower. Any notice in connection with this Security Instrument shia’l not be deemed to
have been given to Lender until actually received by Lender. If any notice required by thi; Security
Instrument is also required under Applicable Law, the Applicable Law requirement wiii satisiy the
corresponding requirement under this Security Instrument.

16. Golerning LawCSe(erabilityCRules of Construction. This Security Instrument shiiibe
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract
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or it might be silent, but such silence shall not be construed as a prohibition against agreement by
contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security [nstrument or the Note
which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shal] mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation
to take any action.

10 Borrower3 Copy. Borrower shall be given one copy of the Note and of this Security
[nstrument:

18. Transfe: of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest i1 the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those vereficial interests transferred in a bond for deed, contract for deed, instatiment sales
contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date to
a purchaser.

If all or any part of the Property-or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficia! interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require {minediate payment in full of all sums secured by this Security
Instrument, However, this option sha!l.net be exercised by Lender if such exercise is prehibited by

Applicable Law,

If Lender exercises this option, Lender shall 5.ve Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the Gate the notice is given in accordance with Section
15 within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to
pay these sums prior to the expiration of this period, Leicer may invoke any remedies permitted by
this Security Instrument without further notice or demar.d or. Borrower.

13 Borrower3 Right to Reinstate After Acceleration. 1 Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Secuiity Ipstrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for.(p- termination of Borrower's
right to reinstate; or (¢) entry of a judgment enforcing this Security [nstrumsat. Those conditions

are that Borrower: (a) pays Lender all sums which then would be due under :iis Security Instrument
and the Note as if no acceleration had occurred; (b) cures any default of any othei covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, incl:ding, but

not limited to, reasonable attorneys' fees, property inspection and valuation fees, and ath:r{zes
incurred for the purpose of protecting Lender's interest in the Property and rights under tais Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lence:’s ‘nterest
in the Property and rights under this Security [nstrument, and Borrower's obligation to pay the sunis
secured by this Security Instrument, shall continue unchanged unless as otherwise provided under
Applicable Law. Lender may require that Borrower pay such reinstatement sums and expenses in one
or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check.
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bank check, treasurer’s check or cashier's check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20 Sale of NoteCChange of Loan SerCicerCNotice of GrieCance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times without
prior notice to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer")
that collects Periodic Payments due under the Note and this Security [nstrument and performs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law.
There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there
is a change of the Loan Servicer, Borrower will be given written notice of the change which will state
the name and vdecess of the new Loan Servicer, the address to which payments should be made and
any other informatizn RESPA requires in connection with a notice of transfer of servicing. If the Note
is sold and thereafte: tiiel.0an is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage [oan servicing wo'igations to Borrower will remain with the Loan Servicer or be transferred
to a successor Loan Serviozr and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser.

Neither Borrower nor Lender may crininence, join, or be joined to any judicial action (as either an
individual litigant or the member of 2 class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Security Instrument, ural such Borrower or Lender has notified the other
party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action. If Applicable Law provides a time ver’od which must elapse before certain action
can be taken, that time period will be deemed to be reasmnable for purposes of this paragraph. The
notice of acceleration and oppertunity to cure given to Borrower pursuant to Section 22 and the notice
of acceleration given to Borrower pursuant to Section 18 shal’ o/ deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section20.

21. Haardous Substances. As used in this Section 21: (a) "Haz2rdvus Substances” are those
substances defined as toxic or hazardous substances, poliutants, or wastis by Environmental

Law and the following substances: gasoline, kerosene, other flammable or<oxic petroleum

products, toxic pesticides and herbicides, volatile solvents, materials containing ahestos or
formaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws and laws of
the jurisdiction where the Property is located that relate to health, safety or environmenta' protection;
(¢) "Environmental Cleanup" includes any response action, remedial action, or removai 2%iien, as
defined in Environmental Law; and {d) an "Environmental Condition” means a condition-nsccan
cause, contribute to, or otherwise trigger an Environmenta] Cleanup.

Borrower shall not cause or permit the presence. use, disposal, storage, or release of any Hazaraous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall
not do, nor allow anyone else to do. anything affecting the Property (a) that is in violation of any
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Environmental Law, (b} which creates an Environmental Condition, or (c) which, due to the presence,
use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property
of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property (including, but not limited to, hazardous substances
in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand. lawsuit

or other action by any governmental or regulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of ~clezse of any Hazardous Substance, and (c) any condition caused by the presence, use or
release of a Flazardous Substance which adversely affects the value of the Property. If Borrower learns,
or is notified ty ~ny governmental or regulatory authority, or any private party, that any removal or
other remediatici. of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all ne~ezs2ry remedial actions in accordance with Environmental Law. Nothing herein
shall create any obligauow on Lender for an Environmental Cleanup.

Non-Uniform Colenants. Pcrrower and Lender further covenant and agree as follows:

22. AccelerationCRemedies ‘Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 1% unless Applicable Law provides otherwise). The notice
shall specify: (a) the default; (b) the acusn required to cure the default; (c) a date, not fess than
30 days from the date the notice is given toi’crrower, by which the default must be cured; and
{d) that Failure to cure the default onm or before ‘i date specified in the notice may resuit in
acceleration of the sums secured by this Securiiy Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure pieeeding the non-existence of 2 default
or any other defense of Borrower to acceleration ard forsclusure. If the default is not cured on
or before the date specified in the notice, Lender at its opt:ors may require immediate payment in
full of all sums secured by this Security Instrument without furt’iex demard and may foreclose
this Security Instrument by judicial proceeding. Lender shali be entiiled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, inclusing, but not limited to,
reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lead'er shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Bricower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rerdered and
the charging of the fee is permitted under Applicable Law.

27 WaiCer of Homestead. In accordance with Illinois faw, the Borrower hereby releases and
waives all rights under and by virtue of the Illinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage required by Borrower's agreement with Lender, Lender may
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purchase insurance at Borrower’s expense to protect Lender's interests in Borrower's collateral. This
insurance may, but need not, protect Borrower's interests, The coverage that Lender purchases may
not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. [f Lender purchases insurance for the collateral, Borrower will be responsible for the costs
of that insurance, including interest and any other charges Lender may impose in connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance.
The costs of the insurance may be added to Borrower's total outstanding balance or obligation. The
costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its
own.

BY SIGNINA RELOW, Borrower accepts and agrees to the terms and covenanis contained in this
Security Instrum~pt and in any Rider executed by Borrower and recorded with it.

8

athan Binklsy

Gl

mily Abra nfsoﬁn

Borrower

Acknowledgment

State of Hiineis- Q

County of Cogk_y 372

This instrument was acknowledged before me on _nZ(_.[l M@ by Nathan

Binkley.
S AWl Al
@“‘g;?. 0. '\ch'%
- ~y LTIV
N bl S\ Ta s,
'otary Rublic FOF 0 Ry S8
£ BORES 3
£ § GEORGIA [ ¢
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. . o ey 3
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Acknowledgmen

State of M&E ~a
County ofm'vw
This instrument was acknowledged before me on _cd.{_ (NA€ 202D by Emily

Abramsohn.

- oy,
%Lﬂﬂﬂ_fq_ SHRED Nl
NotarwPublic F Q}*‘\;OTA ® jj'...‘_{(\ %

Mace 0. sleese

(Print Na.ne)
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My commission-cxrires:

Loan Origination Organization: J.S. Rank National Loan Originater: Christina Diane Razzi
Association NMLS ID: 162739
NMLS 1D: 402761
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Condominium Rider

THIS CONDOMINIUM RIDER is made this 21st day of March, 2020, and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument™') of the same date given by the undersigned (the “Borrower") to secure Borrower's
Note to U.S. Bank National Association (the “Zender") of the same date and covering the Property
described in the Security Instrument and located at: 1000 West Washington Boulevard Unit 540,
Chicago, IL A0607 [Property Address]

The Property ircludes a unit in, together with an undivided interest in the common elements

of, a Condominiuri Project known as: 1000 West Washington Condos [Name of Condominium
Project] (the “Coraociminium Profect™). If the owners association or other entity which acts for the
Condominium Projeci (the “Owners Association ") holds title to property for the benefit or use of its
members or shareholders, the Property also includes Borrower's interest in the Owners Association
and the uses, proceeds and terefits of Borrower's interest.

Condominium Colenants. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender curther covenant and agree as follows:

Condominium Project's Constituent Docunieats. The “Constituent Documents ™ are the: (i) Declaration
or any other document which creates the Condrininium Project; (ii) by-laws; (iii) code of regulations;
and (iv) other equivalent documents. Borrower shall promptly pay. when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Assccindon maintains, with a generally accepted
insurance carriet, & “"Master"” or “Blanket" policy on the Condaminium Project which is satisfactory
to Lender and which provides insurance coverage in the amoun?s {including deductible levels), for
the periods, and against loss by fire, hazards included within the szim "Extended Coverage, " and

any other hazards, including, but not limited to, earthquakes and flocds, irom which Lender requires
insurance, then: (i) Lender waives the provision in Section 3 for the Feiizdic Payment to Lender of
the yearly premium installments for property insurance on the Property; und (3i) Borrower's obligation
under Section 5 to maintain property insurance coverage on the Property is dezm=d satisfied to the
extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the 'oan

Borrower shall give Lender prompt notice of any lapse in required property insurance covérige
provided by the Master or Blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair follo'ving
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower
are hereby assigned and shall be paid to Lender for application to the sums secured by the Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower.

2201035871
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C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of
the Property, whether of the unit or of the common elements, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Section 1.

E. Lender3 Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior writts consent, either partition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Project, except for abandonment or termination required by law in
the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation
or eminent domaiz; Vi) any amendment to any provision of the Constituent Documents if the provision
is for the express berwct't of Lender; (iii) termination of professional management and assumption

of self-management of tne Dwners Assaciation; or (iv) any action which would have the effect of
rendering the public liability insurance coverage maintained by the Owners Association unacceptable
to Lender.

F. Remedies. If Borrower doesnot ray condominium dues and assessments when due, then Lender

may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt
of Borrower secured by the Security Insirunent. Unless Borrower and Lender agree to other terms of

payment, these amounts shall bear interest irom the date of disbursement at the Note rate and shall be

payable, with interest, upon notice from Lend<i 1o Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agree 10 \he terms and covenants contained in this
Condominium Rider.

Borrowe

Wathan Binkley {./

Emily Abramsghn

201005671
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Interest Only Period Adjustable Rate Rider
{Assumable After Initial Period)

This Initia! Interest Only Period Adjustable Rate Rider is made this 21st day of March, 2020, and

is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Security Instrument”) of the same date given by the undersigned { “Borrower ")
to secure Borrower's Initial Adjustable Rate Note (the “Nofe ™) to U.S. Bank National Association
(“Lender') of the same date and covering the property described in the Security Instrument and
located at: 1000 West Washington Boulevard Unit 540, Chicago, IL 60607 [Property Address)].

THE NQ'1 5 CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND T HE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MINIMUM AMp MAXIMUM RATES BORROWER MUST PAY.

Additional Cotiznaris, in addition to the covenants and agreements made in the Security
Instrument, Borrower and Lexnder further covenant and agree as follows:

A. Rate and Monthly Payineit Changes.

The Note provides for an initial irersst rate of 3.375%. The Note provides for interest only
payments until the first full amortizing principal and interest payment due (the "First P & [ Payment
Due Date"), which is the first day of May,2520.

The Note also provides for a change in the 1aitial fixed rate to an adjustable interest rate, as follows:
O Interest Rate and Monthly Payment Changes.

(A) Interest Change Dates. The interest rate I wi)!'pay may change on the first day of April,
2027, and may change on that day every 12th month itiezcafter. Each date on which my interest rate
could change is called an "Interest Change Date".

(B) The Indell Beginning with the first Interest Change Laate, my interest rate will be based on an
Index. The "Index" is the weekly average yield on United States Treasury securities adjusted to a
constant maturity of one year.

The most recent Index value available as of the date 45 days before each €range Date is called the
“Current [ndex ", provided that if the Current Index is less than zero, then the Current Index will be
deemed to be zero for purposes of calculating my interest rate.

If the Index is no longer available, the Note Holder will chocse a new index that is-bus.a upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes. Before each Change Date, the Note Holder will calculate my
new interest rate by adding two and three-quarters percentage points (2.75%) (the “Margin")to
the Current Index. The Note Holder will then round the result of this addition to the nearest zero
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and one-eighth percent (0.125%). Subject to the limits stated in Section 4(D) below, this rounded
amount will be my new interest rate until the next Change Date.

The Note Holder wili then determine the amount of my monthly payment. For payment
adjustments occurring before the First Principal and Interest Payment Due Date, the amount of
my monthly payment will be sufficient to repay all accrued interest each month on the unpaid
principal balance at the new interest rate. If [ make a voluntary payment of principal before the
First Principal and Interest Payment Due Date, my payment amount for subsequent payments will
be reduced to the amount necessary to repay all accrued interest on the reduced principal balance
at the current interest rate. For payment adjustments occurring on or after the first Principal and
Interest Payment Due Date, the amount of my monthly payment will be sufficient to repay unpaid
princizal 2nd interest that | am expected to owe in full on the Maturity Date at the current interest
rate in sukstantially equal payments,

(D) Limits ur. interest Rate Changes. The interest rate I am required to pay at the first [nterest
Change Date wii' nct be greater than 8.375% or less than 2.750%. Thereafter, my interest rate will
never be increased i drcreased on any single Interest Change Date by more than two percentage
points from the rate ¢ iterest 1 have been paying for the preceding year. My interest rate will
never be greater than 3.375% or less than the Margin.

(E) EffectiCe Date of Char.ges. My new interest rate will become effective on each Interest
Change Date. [ will pay the amotnt ¢l my new monthly payment beginning on the first monthly
payment date after the Interest Chansge Date until the amount of my monthly payment changes

again.
(F) Notice of Changes. Before the effeciive date of any change in my interest rate and/or
monthly payment, the Note Holder will deliver or mail to me a notice of such change. The notice

will include information required by law to be givin ‘o me and also the title and telephone number
of a person who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIZ1L:INTEREST IN BORROWER.

1.UNTIL BORROWER'S INITIAL INTEREST RATE CZANGFS UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 O THE SECURITY
INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or s Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Propety, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for ileed, installment
sales contract or escrow agreement, the intent of which is the transfer of title by Berrovrer at a future
date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or il Bomower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Leader’s
prior written consent, Lender may require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law.
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is given in accordance
with Section 15 within which Borrower must pay all sums secured by this Security Instrument.
If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

2.AFTER BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT DESCRIBED IN SECTION Bl ABOVE SHALL THEN CEASE TO BE IN
EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 18 OF THE SECURITY
INSTRI'MENT SHALL BE AMENDED TO READ AS FOLLOWS:

Transfer ¢l the Property or a Beneficiat Interest in Borrower. As used in this Section 18,
"Interest in ti=-?raperty” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, instaliment
sales contract or escruvv-agreement, the intent of which is the transfer of title by Borrower at a future
date to a purchaser.

If all or any part of the Prope:iy or any Interest in the Property is sold or ttansferred (or if Borrower
is not a natural person and a terciicial interest in Borrower is sold or transferred) without Lender’s
prior written consent, Lender may require immediate payment in full of al) sums secured by this
Security Instrument. However, this optian shall not be exercised by Lender if such exercise is
prehibited by Applicable Law. Lender o5 chall not exercise this option if: (a) Borrower causes to
be submitted to Lender information requircd v Lender to evaluate the intended transferee as if a
new loan were being made to the transferee; und /-) Lender reasonably determines that Lender’s
security will not be impaired by the loan assumption and that the risk of a breach of any covenant or
agreement in this Security Instrument is acceptabie wo Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a condition

to Lender’s consent to the loan assumption. Lender may also.equire the transferee to sign an
assumption agreement that is acceptable to Lender and that ob:izates the transferee to keep all the
promises and agreements made in the Note and in this Security Inccrurhent. Borrower wiil continue
to be obligated under the Note and this Security Instrument unless Lerder releases Borrower in
writing.

If Lender exercises the option to require immediate payment in full, Lende: shaii give Borrower
notice of acceleration. The notice shall provide a period of not less than 30 days fiom the date the
notice is given in accordance with Section 15 within which Berrower must pay all sam: secured by
this Security Instrument. [f Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further potice or
demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Interest Only Period Adjustable Rate Rider.
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Borrow

[

Nathan Binkley &

2NN

Emily Abramsopn -
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LEGAL DESCRIPTION

Order No.:  20002233RL

For APN/Parcel ID(s): 17-08-438-006-1024 and 17-08-438-006-1173

UNIT NUMRER 540 AND PARKING NUMBER PB-26 IN THE 1000 WEST WASHINGTON LOFTS
CONDOMNIIM, AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED TRACT OF
LAND:

BLOCK 41 (EXCTPY THE SOUTH 125.75 FEET THEREQF, AND EXCEPT THAT PART TAKEN FOR
RANDOLPH STREE 1"} IN CARPENTER'S ADDITION TQ CHICAGO BEING A SUBDIVISION OF THE
SOUTHEAST 1/4 OF ScCTION 8 TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN IN >COK COUNTY, ILLINOIS,

WHICH SURVEY IS ATTACHED A8 EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMFeR 86240128, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN WE COMMON ELEMENTS IN COOK COUNTY ILLINOIS.,



