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WHEN RECORDED, w410 TO:

CMG MORTGAGE, {(NC TBA CMG FINANCIAL
3160 CROW CANYON ROAPETE 409

SAN RAMON, CALIFORNIA 94583-1382

This instrument was prepared by:

CMG MORTGAGE, INC DBA CMG FINIANCIAL
3160 CROW CANYON ROAD STE 400

SAN RAMON, €A 945831382

{Space Aoow: This Line For Recarding Data)

MORTQAGE FHA Case Number:

138-0701740-703

MIN: 100072450002936126
SIS Telephone #: (888) 679-MERS

DEFINITIONS

Words used {n multiple sections of this document are defined below and other words sr=deimed in Seotions 3, 10, 12,17, 19 and 21.
Certain rules regarding the usage of words used in this document are alse provided in Sectio 17,

{A) "Securify Instrument" means this document, which is dated July 7, 2028, together with ail Ridears to this document.

{B) "Borrower" is JOSE ALFREDO BELTRAN, A SINGLE MAN AND OSCAR RAMIREZ A S*NGLE MAN. Borrower is the
morigagor under this Security Instrument.

{C) "MERS" is Mortgage Electronic Registration Systems, Ine, MERS is a separate corporation that is acting solely 35 2 nominee for
Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrament. MERS i'orsanized and existing
under the laws of Belaware, and has an address and telephone number of P.O. Box 2026, Flint, M1 48501-2026, 1211958} 679-MERS.

{D) "Lender™ is CMG MORTCAGE, INC DBA CMG FINANCIAL, organized and existing under the laws of CAL./FORNIA,
Lender's address is 3160 CROW CANYON ROAD STE 400, SAN RAMON, CALIFORNIA 94583-1382.

{E) "Note” means the promissory note signed by Borrower and dated July 7, 2028, The Note states that Borrower swes Lender TWO
HUNDRED FORTY THOUSAND FIVE HUNDRED SIXTY-TW0 AND NO/108 Dollars (U S. $240,562.60) plus interest at the
rate of 3.250%. Borrower has promised fo pay this debt in regular Periodic Payments and to pay the debt in full not later than Aupast 1,
2056,

FHA iitnols Mortgage with MERS 42015
Page 101 10
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{F) "Property” means the property that is described below under the heading "Transfer of Rights in the Property.”

{G) *Loan™ means the debt evidenced by the Note, plus interest, late charges due under the Note, and all sums due under this Security
Tnstrument, plus interest,

(H} "Riders" means all Riders to this Security fnstrument that are exccuted by Bosrower, The followinz Riders are to be executed by

Borrgwer (check box as applicable):
' N Adjustable Rate Rider O Condominium Rider 1 Planned Unit Development Rider

] Other(s) {specify):
{1) " Applicable Law" means all cantrolling applicable federal, state and local statutes, regutations, ordinances and administrative rules
and orders (that have the effect of law} as well a5 all applicable final, non-appealable judicial opinions,

{3} "Community Association Dues, Fees, and Assessments™ means alf dues, foes, assessments and other charges that are imposed on
Boreower or the Prr perty by a condominium association, homeowners association or similar arganization,

(K} "Electronic Fands Transfer™ means any transfer of fimds, other than 2 transaction originated by check, draft, or similar paper
instroment, which is 10¥#ar.d through an electronic terminal, telephonic instrument, computer, of magnetic tape $o 48 1o order, instruct, or
authorize 2 financial incufunion 2o debit or eredit an account. Such term includes, but is not limited to, point-oftsale transfers, automated
tetier machine transactions, (razsfors initiated by telephone, wire transfors, and automated clearinghouse transfers.

(L)} "Escrow Items" theans those e ns that are described in Section 3.

{M} "Miscellaneous Proceeds” mieans any compensation, seftlement, award of damages, or proceeds paid by any third party (other than
insutance proceeds paid under the coverc ger drsuribed in Section 5 for: (i) damage to, or destruction of, the Property; (i) condemnation
or other taking of al or any part of the Proparty; (i1 conveyance in lieu of condemnation: or {iv) misrepresentations of, or omissions as
to, the value and/or condition of the Property.

{N) "Marigage Insurance™ means insurance prote tin, Lender against the nonpayment of, or default on, the Loan,

{0) "Periodic Payment” means the regularly scheduled »irunt due for (i) principaf and interest under the Note, plus (i} any amounts
under Section 3 of this Security Instrument,

(") "RESPA™ means the Real Ustate Scitlement Procedures Act (12 US.C. § 2601 of seq.) and its implementing regulation,
Regulation X (12 CF.R. Part 1024}, as they might be amended from ting to time, or any additional or successor legisiation or regulation
that governs the same subject matter. As used in this Security Instrumco?, "RESPA™ refers to 2l requirements and restrictions that are
imposed in regard to & "federally related morigage loan” even if the Loau Zort not qualify as a "federally related morgage loan™ under
RESPA.

((Q) "Secretary™ means the Secretary of the United States Department of Housint wid Urban Development or his designee,

{R) "Successor in Inferest of Borrower" means any party that has taken tirle to the Propusty, whether or not that party has assumed
Borrower's sbligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and ail renewals, exienstonsand modifications of the Note;
ard (i) the performance of Dorrower's covenants and agreements under this Security Instrument oo the Note, For this purpose,
Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's su/cessirs and assigns) and fo
the successors and assigns of MERS, the following described property located in the County of COQK:

EEGAL DESCRIPTION ATTACHED HERETQ AND MADE A PART HEREOF
Parcel 1D Number: 16-89-208-021-0008
which currently has the address of. 648 N LEAMINGTON AVE
CHICAGO, ILLINOIS 60644 ("Property Address™):

TOGETHER WITH all the mprovements now or hereafier erected on the property, and all easements, appurtenances, and fixtures
now or hereafler a part of the property. All replacements and additions shall also be covered by this Security Instrument, All of the
foregoing is reforred 1o in this Security Instrument as the "Property.” Borrower understands and agrees that MERS helds only legal title

FHA ilinois Mortgage with MERS 42018
Page 2 of 10
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to the interests pranted by Borrower in this Security Tnstrument, but, if necessary fo comply with law or custom, MERS {as nominze for
Lender and Lendet's successors and assigns) has the right: ta exercise any or all of those interests, including, but not limited to, the right
to foreclase and seff the Property; and fo take any sction required of Lender including, but not limited to, releasing and canceling this
Security Iastrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to moltgage, grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and will defend
gencrally the tite to the Property apaingt all claims and demands, sublect to any encumbpances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for aational use and non-uniform covenants with imited variations
by jurisdiction to constitute a uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Payment of eriacipal, Interest, Escrow Hems, and Late Charges. Borrower shall pay whea dug the principal of, and interest
on, the debi evidenced by the Note and late charges due under the Note. Borrower shall also pay funds for Escrow ftems pursuant to
Section 3. Payments dus uper the Note and this Security Instrument shail be made in U8, currency. However, if any chock or other
instrument received by Lender 23 payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require
that any or all subscquent payments iue under the Note and this Sceurity Instrument be made in one or more of the following forms, as
selected by Lender: (2) cash; {b} (aoviev order; {¢) centified check, bank check, treasurer's check or cashier’s check, provided any such
check is drawn upon an institution-whose deposits are insured by a federal agency, instrumentality, or entity; or (d} Electronic Funds
Transfer,

Payments are deemed received by Lendrr when received at the location designated in the Note or at such other location a3 may be
designated by Lender in accordance with the nonice provisions in Section 1. Lender may return any payment or partial payment if the
payment or partial payments are tnsufficient to biing th Loan current, Lender may accept any payment of pactial payment insufficient fo
bring the Loan current, without waiver of any rights Lereunder or prejudice fo its rights to refuse such payment or pariial payments in the
future, hut Lender is not obligated to apply such paymen's at the time such peyments are aceepted, If each Perfodic Payment is applied as
of its seheduled due date, then Lender need not pay interes! vreunapplied funds. Lender may hold such unapplied funds until Borrower
makes payment to bring the Loan current. If Borrower does not de-so within a reasonable period of time, Lender shall either apply such
funds or return them to Borrower, If pot applied earlier, such fin ds will be applied 10 the ontstanding principal balance under the Note
immediately prior to foreclosure. No offset or claim which Borrover inight have now or in the future against Lender shall relieve
Berrower from making paymens due under the Note and this Security ipsuument or performing the covenants and agreements secured
by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described Zit s Section 2, all payments accepted and applied by
Lender shall be applied in the following order of priority

First, to the Mortgage Insurance premiums to be paid by Lender to the Secretary ol the monthly charge by the Scoretary instead of
the monthly morfgage insurance premiums;

Second, to any taxes, special assessments, leaschold payments or ground reats, and fire, flood and other hazard insurance premiums,
25 required;

Thisd, to interest due under the Note:

Fourth, to amertization of the principal of the Note; and,

Fifth, 1o fate charges dus under the Note.

Any application of payments, inserance proceeds, or Miscellaneous Proceeds to principal due under fie Nete shall not extend or
postpone the due date, or change the amount of the Periodic Payments.

3. Funds for Escrow lems, Borrower shall pay to Lender on the day Periodic Payments are due under the lote_natil the Note s
paid in full, a sum {the "Funds") to provide for payment of amounts due for: {2} taxes and assessments and other iten's wirizh can attain
priority over this Szcurity Instrument as a len or encumbrance on the Property; (b) leasehold payments or ground rents o e Propenty,
if any; {c) preminms for any and all insurance required by Lender under Section 5; and {dj Mortgage Insurance premiums to be paid by
Lender to the Secretary or the monthly charge by the Secrefary instead of the monthly Mortgage Insurance premiums. These items are
eatled "Escrow ltems." At origination or at any time during the term of the Loan, Lender may require that Community Asseciation Dues,
Fees, and Assessments, if any, be escrowed by Borrower, and such dueas, fees and assessments shall be an Escrow ltem. Borrower shall
promptly furnish to Lender all notices of amounts to be paid under this Section, Borrower shall pay Lender the Funds for Escrow Rems
unless Lender waives Borrower's obligation to pey the Funds for any or all Escrow Hems. Lender may waive Borrower's obligation to pay

FHA diinols Morigage with MERS 12015
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t Lender Funds for any or alf Escrow ftems at any time, Any such waiver may only be in writing, In the event of such waiver, Burrower
shall pay directly, when and where payable, the amounts due for any Escrow tems for which payment of Funds has been waived by
Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender may requiee,
Borrower's obligation to make such payments and to provide recelpts shall for all purposes be deemed to be a covenant and apreement
contained in this Security [nstrument, as the phrase "covenant and agreement” iz used in Section ¢, If Borrower is obligated to pay
Escrow Trems dircetly, pursuant fo a waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights
under Scction 9 and pay such amount and Borrower shali then be obligated under Section 9 to repay to Leader any such amount. Lender
nray revoke the waiver ag 1o any or all Escrow ltems af any fime by a notice given in accordance with Section 14 and, npon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at 2ny time, coilect and hold Funds in an amount (a) sufficient to permit Lender fo apply the Funds a the time specified
under RESPA, and (b) not to exceed the maximum amount a lender can require ender RESPA, Lender shall estimaie the amount of Punds
due on the basis of current data and reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with
Applicable Lave

The Funds shall bz held in an institution whose deposits are instred by a federal agency, instrumentality, or entity {including Leader,
if Lender is an instrtelon whose depogits ave so Insured) or in any Federal Home Losn Bank. Lender shall apply the Funds to pay the
Escrow Items no later-ariethe time specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds,
annuatly analyzing the (sorveraccount, or verifying the Escrow ltems, unless Lender pays Borrower inferest on the Funds and Applicable
Law permits Lender to make snvpa charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid anthe
Funds, Lender shall not be reguares 1o pay Borrower any interest or earnings on the Funds, Bomrower and Lender can agree in writing,
however, that interest shall be paid «n-2iie Funds. Lender shall give to Bowrower, without charge, an anaual accounting of the Funds as
required by RESPA.

if there is a surplus of Funds held i eocriw, as defined under RESPA, Lender shall account to Borrower for the excess funds in
accordance with RESPA, If there is a shorage »fFunds held in escrow, as defined under RESPA, Lender shall nottfy Borrower as
required by RESPA, and Borrower shall pay to 1 ender the amount necessary to make up the shortage in accordance with RESPA, but in
no more than 12 monthly payments. I there Is & Jdriiciency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shalipav s Lender the amount necessary to make up the deficiency in accordance with
RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Secutiy [nsteument, Lender shall promptly refund to Borrower any Funds held by
Lender.

4, Charpes; Liens, Borrower shall pay all taxes, assessments, churges, fines, and impositions attributable to the Property which can
attaln priority over this Scourity Instrument, leaschold payments or grovad rents on the Property, if any, and Commanity Asseciation
Diues, Fees, and Assessments, ifany. To the extent that these iterns are Escoowritams, Borrower shall pay them in the manner provided in
Section 3.

Borrower shall promptly discharge any lien which has priotity over this Security Irstrument unless Borrower: (a) agrees in writing o
the payment of the obligation secured by the lien in a manner acceptable to Lécuer, butonly so long as Borrower is performing such
agreement; (b} contests the Hen in good faith by, or defends against enforcement of (he Hiun in, Jegal proceedings which in Lenders
opinion operate to prevent the enforcement of the lien while those proceedings are perding, but only until such proceedings are
concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lendsr vehordinating the lien to this Security
Instrement. If Lender determines that any part of the Property is subject to a lien which can attalis priovity over this Security Tnstrument,
Lender may give Borrower 2 notive identifying the lien, Within 10 days of the date on which that nctice is given, Boreower shall satisfy
the lien or take one or more of the actions set forth above in this Section 4.

S, Property Insurance. Borrower shall keep the improvements sow existing or hereatter erected on 1 Property insured against
Toss by fire, hazards included within the term "extended coverage,” and any other hazards including, but not iimielio, earthquakes and
floods, for which Lender raquires insurance. This insurance shall be maintained in the amounts (including deduciible izvels) and for the
periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the terin 4t the Loan. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrowss Cnoice, which
right shall not be exercised unreasonably, Lender may require Borrower to pay, in connection with this Loan, either: (2} 2 one-time
charge for flood zone determination, certification and tracking services; or {b) a one-time charge for flood zone determination and
certiffication services and subsequent charges cach time remappings or similar changes ocour which reasomably might affect such
determination or certification, Borrower shall also be responsible for the payment of any {ees imposed by the Federal Emergency
Management Agency in connection with the review of any flood zone determination resulting from an objection by Borrower,

FHA liinols Mortgage with MERS 12016
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If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender's option and
Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage. Therefore, such coverage shall
cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any
risk, hazard or liability and might provide greater o7 lesser coverape than was previously in effect. Borrower acknowledges that the cost
of the insurance coverage so obiained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts
disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts
shall hear inferest at the Note rate from the date of disbursement and shail be payable, with such interest, upon natice from Lender to
Borrower requesting payment,

Al insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to disapprove such policies,
shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as additional loss payee. Lender shall have the right
to hold the policies and renewal certificates, If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. H Borrower obtains any form of insurance coverage, not olherwise required by Lender, for damage to, or destruction of,
the Property, snh policy shall include a standard mortgage clause and shall name Lender as morigagee and/or a5 additional loss payee.

In the event of Yizs, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof of loss if not
made promptiy by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance procgeds, whether or rol the
underlying insurance wao'rerquived by Lender, shall be applied to restoration or repair of the Property, If the restoration or repair i3
economically feasible and Lerder's security is not lessened, During such repair and restoration period, Lender shall have the right to hold
such insurance proceeds unti\ Eander has had an opportunity 10 inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inszevtion shall be undertaken promptly. Lender may disburse proceads for the repairs and restoration in
a single payment or In a series of provross payments as the work is completed, Unless an agreement is made in writing or Applicable Law
requires interest o be paid on such insurnace procesds, Lender shatl not be required to pay Borrower any interest or #arnings on such
proceeds, Fees for public adjusters, o otner dh7d pasties, retained by Borrower shall not be paid out of the insurance proceeds and shail
be the sole obligation of Borrower. If the réstoratian or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums (zcured by this Security Instrument, whether or not then dug, with the excess, if any, paid
to Borrower. Such insurance proceeds shal! be appiied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may 1ite, negotiate and settle any avaifable insurance chaity and related mattess, If
Borrower does not respond within 30 days to a notice from Leder that the insurance carrier has offercd to setile a cluim, then Lender may
negotiate and settls the claim. The 30-day period will begin yhen the notice is given, In either event, or if Lender acquires the Property
under Section 22 or otherwise, Borrower hereby assigns to Lendr {a) Borrower's rights to any insurance proceeds in an amount not 1o
exceed the amounts unpaid under the Note or this Secunty Instrutsent. 2ad (b) any other of Borrower's rights (other than the right 10 any
refund of unearned premiums paid by Borrower) under atl insurance ol 2ies covering the Property, insofar as such rights are applicable
to the coverage of the Property. Lender may use the insurance proceeds (ithoé to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or pot then due.

6. Oceupancy. Borrower shall occupy, establish, and use the Property as8cirower's principal residence within 60 days afier the
execation of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year
afier the date of occupancy, unless Lender determines that this requirement shall ciuse wndue hardship for the Borrower or unless
extenuating circumsiances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrowsr shiallaot destroy, damage or impair the
Property, allow the Property to deteriorate or commit waste on the Property. Borrower shall maintels the Property in order to prevent the
Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursiant to Section § that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged o avoid fusther deterioration or
damage. 1f insurance or condemnation proceeds are paid in connection with damage 10, or the taking of, the “roparty, Borrower shall be
responsible for repalving of restoring the Property enly if Lender has released proceeds for such purposes. Lender mdy disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is compleceds +f the insurance or
condemnation proceeds are not sufficient fo repair or restote the Property, Borrower is not refieved of Borrower's oiigation for the
completion of such repair or restoration.

1f condemnation proceeds are paid in conaection with the taking of the property, Londer shalf apply such proceeds to th= reduction of
the indebtedness under the Note and this Security Instrurent, first to any delinquent amounts, and then to pavinent of principal. Aoy
application of the proceeds to the principat shall not extend of postpone the due date of the monthly payments or change the amount of
such payments.

FHA Hinols Mortgage with MERS 12015

Page & of 10
08, Inc. - 55404 Borgweris} Initials =,§§3 25 QR



2023821171 Page: 7 of 12

UNOFFICIAL COPY

Lender or s agent may make reasonable entries upon and inspections of the Property. 1Fit has reasonable cazse, Lender may inspect
the interfor of the improvements on the Property. Lender shal! give Borrower notice at the time of or prior to such an interior inspection
specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shail be ia default i, during the Loan application process, Borrower or any persons or
entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in connection with the Loan. Material
representations includs, but are not limited to, representations concerning Bomrower's accupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If (2) Borrower fails to perform
the covenants and agreements contained in this Security Instrurnent, (b) there is a fegal proceading that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankraptcy, probate, for condemnation or
forfeiture, for Loforement of a lien which way attain priority over this Security Instrument or to enforce laws or regulations), or
{c) Borrowsr has abiudoned the Properdy, then Lender may do and pay for whatever is reasonable or appropriate 1o protect Lender’s
interest in the Properly and riphts under this Security Instrument, including protecting and/or assessing the value of the Property, and
sequring and/or repains s Property, Lender's actions can include, but are not limited t0: {3) paying any sums secured by a lien which
has priority over this Seculty Instrument; (b} appearing in court; and {c) paying reasonable atfomeys’ fees to protect its interest In the
Property andfor rights under this Security Instroment, including its secured position in a bankreptcy proseeding. Securing the Property
includes, but is not limited fo, entritny the Property to make repairs, change focks, replace or board up doers and windows, drain water
from pipes, eliminate building or oth=rCode violations or dangerous conditions, and have utifities turned on or off. Although Lender may
take action under this Section 9, Lender Aucs not have to do 50 and is not under any duty or obligation to do so. It is agreed that Lender
incurs no Hability for not taking any or ail.ootons authorized under this Section 9.

Any amounts dishursed by Lender wnder fiis, Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at (he Nute rate from the date of disbursement and shal] be payable, with such interest, upon
netice from Lender to Borrower requesting payment:

If'this Security Instrument is on a leasehold, Borowis shall comply with all the provisions of the lease. 1f Borrower acquires fes title
1o the Property, the leaschold and the fes title shall not taedp2 unless Lender agrees to the merger In writing.

10. Assignment of Miscellancous Proceeds; Forfeiture, Al Miscellancous Proceeds are hereby assigned to and shall be paid to
Lender.

Ifthe Propetty is damaged, such Miscellansous Proceeds shiall be aps lied to restoration or repair of the Property, ifthe restoration or
repalr s economically feasible and Lender's security is not lessened. Luimg such repair and restorstion period, Lender shall have the
right fo hold such Miscellaneous Proceeds unill Lender bas had an epperwrniy to inspect such Property to ensure the work has been
completed to Lender's satisfaction, provided that such inspection shall be wide.ioken promptly. Lender may pay for the repairs and
restoration in a single dishursement or in 2 series of progress payments as the work soompleted. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such Miscellancous Proceeds, Lender shail not be required to pay Borrower any inferest
or garnings on such Miscellancous Procecds. 1 the restoration or repair is not econmically feasible or Lenders security would be
jessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Tastament, whether o not then due, with the
excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be applied in the order provided for in Section 2,

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Ploceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, il any, paid to Borrov ez

In the event of a partial taking, destruction, or foss in value of the Property in which the fair market value of the Property immediately
before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums scrured by this Security
Isstrument immediately before the pastial taking, destruction, or loss in value, unless Borrowsr and Lender othe wise agree in wriling,
the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multipha by the following
fraction: {a) the total amount of the sums secured immediately before the partial taking, destruction, or loss 1 value'divistad by () the fir
market vaiug of the Property immediately before the partial taking, destruction, or loss in value. Any balanee shail be vaid 42 Borrower.

I the event of a partial faking, destruction, or loss in value of the Property in which the fair market value of the Propeity i nmediately
before the partial taking, destruction, or loss in vatue is less than the amount of the sums secured immedistely before the partial taking,
destruction, or loss in valug, unless Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

i the Property is abandoned by Borrower, or if, efier notice by Lender ta Borrower that the Opposing Party {as defined in the next
senteace) offers to make an award fo settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either 1o restoration or repair of the Property or to

FHA Hlinois Mortgage with MERS 12015
Page Bof 10
1D, Ins. - 59404 Borrower(s) indials Jﬂf ';3_ OZ



2023821171 Page: § of 12

UNOFFICIAL COPY

the sums secured by this Security Instrument, whethor or not then due. "Opposing Party" means the third party that owss Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment, could result in
forfeiture of the Property or ather material fimpairment of Lender's interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acccleration has occurred, reinstate as provided in Section 13, by causing the action or
proceeding to be dismissed with a ruling that, i Lender's judgment, precludes forfeiture of the Property or other material impairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim for demages that are
attributable o the impairment of Lender's interest in the Property are horeby assigned and shall be paid to Lender.

All MisceHaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order provided for in
Section 2.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification of
amortization of “ue sums secured by this Security Instriment granted by Lender 1o Borrowsr or any Successor in Intesest of Borrower
shall not operate wielease the liability of Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence
proceedings agains, any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization of
the sums secured by “hi Security Instrument by reason of any demand made by the original Borrower or any Successors in Interest of
Borrowet. Any forbearsice v Lender in exercising any vight or remedy including, without limitation, Lender's acceptance of payments
from third persons, entities ¢ r Scoessors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preciude the exercise of any righic oveomedy,

12, Joint and Several Liabilitsy Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that Borrower's
obligations and liability shat! be joint end several, However, any Borrower who co-signs this Security Instrument but does not execute the
Note {a "co-signer™): {a} is co-signing thic-Sceurity Instrument only to mortgage, grant and convey the co-signer's interest in the Property
under the terms of this Security Instrument; (5) %ot personally obligated to pay the sums secured by this Security Instrument; and
{c) agrees that Lender and any other Borrower San agree to extend, modify, forbear or make any accommodations with regard o the
terms of this Security Instrment or the Note withow! the co-signer's consent.

Subject to the provisions of Section 17, any Succussor in Interest of Bomrower who assumes Borrower's obligations under this
Security Instrument in weiting, and is approved by Londel. shall obtain all of Borrower's rights and benefits under this Security
Instrument. Borrower shati not be refeased from Borrower's ¢ bligations and lability under this Security Tnstrument unless Londer agrees
to such release in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section 19) and
benefit the successors and assigns of Lender.

13. Loan Charges, Lender may charge Borrower fees for services priformed in connection with Borrower's default, for the purpose
of protecting Lender's interest in the Property and rights under this Seculsty tustrument, including, but not Himited to, attorneys” fees,
properly inspection and valuation fees. Lender may coliect fees and charges avtiniized by the Secretary. Lender inay not charge fees that
are expressly prohibited by this Security Instrument o by Applicable Law,

1fthe Loas is subject 10 3 law which scts maximum loan charges, and that law is firdiiy interpreted so that the interest or other loan
charges collested or to be collected in connection with the Loatr exceed the permitte § liute; then: (a) any such loan charge shall be
reduced by the amount necessary to reduce the charge 10 the permitted limit; and (b} any sums-already collected from Borrower which
exceeded permiteed limits will be refunded to Borrower. Lender may choose to make this refund Uysedicing the principal owsd under the
Note or by making a direct payment to Borrower, 1f a refund reduces principal, the reduction wilt be treated as a partial prepayment with
no changes in the due date or i the monthly payment amount unless the Note holder agrees in vritiny to those changes. Borrower's
acceptance of any such refand made by direct payment to Borrower will constitute a waiver of any right o1 action Borrower might have
arising out of such overcharge.

14, Notives. All notices given by Borrower or Lender in conngction with this Security Instrument must boia s wiring. Any notice to
Borrower in connection with this Security Instrument shatl be deemed to have been given to Borrower when maites ‘o first class mail or
when actually defivered to Bortower's notice address if sent by other means. Notice to any one Rorrower shall coasituie notice to all
Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address uniest 2crrower has
designated a substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address, If
Lender specifies a prosedure for reporting Borrower's change of address, then Borrower shall enly report a change of address through
that specified procedure, There may be only one designated notice address under this Security Instrument st any one time. Any notice fo
Lender shail be given by delivering it or by majling it by first ¢lass mafl to Lender's address stated herein unfess Lendes has desigrated
another address by notice fo Borrower. Any notice in connection with this Security Instrument shall nat be deemed to have been given to
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Lender until actually received by Lender. I any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement ander this Security Instrument.

15. Governing Law; Severability; Rules of Construction. This Security Instrument shafl be governed by foderal law and the law
of the jurisdiction in which the Property is located. Al rights and obligations contained in this Security Instrument are subject to any
requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract, In the event thatany provision or
clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this
Security Instrument o the Note which can be given effect withous the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include corresponding neuter words or words
of the feminine gender; (b) words in the singular shall mean and include the plurai and vice versa; and (c) the word "may” gives sole
discration without any obligation to take any action.

16. Borrovesr's Copy. Borrower shali be given one copy of the Note and of this Security Instrument,

17, Transfer 4f #2 Property or a Beneficlal baterest in Borrower, As used in this Section 17, "Interest in the Property” means
any tegal or beneficial lutorest in the Property, including, but not fimited to, those beneficial interests transferred in 2 bond for deed,
contract for deed, installiner. sales contract or escrow agreemen, the intent of whicl is the tansfer of title by Borrower at a future date 1o
a purchaser.

1f all or any part of the Froper'; or any Interest in the Property is sold or transferred (o7 if Borrower i niot a natural person and 2
beneficial interest in Borrower is Goly or transferred) without Lender's prior written consent, Lender may require immediate payment in
full of all sums secured by this Sesuanty Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.

Ff Lender exercises this option, Lender slall give Borrower notice of acceleration. The notice shall provide a period of not less than
530 days from the date the notice is given in accorsancy with Section 14 within which Borrower must pay all sums securad by this Security
Tnstrument. If Borrower fails to pay these sums pring 1o the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or derpant o, Bortower,

18. Borrower's Right te Reinsiate After Aecelesziwa. If Borrower meets certain conditions, Borrower shall have the right fo
reinstatement of a mortgage. Those conditions are that Borrower: {a) pays Lender alt sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢} pays all
expenses incurred in enforcing this Security Instrument, inchuding, bur st limited 10, reasonable attorneys’ fees, property inspection and
valuation fees, and other fees incurred for the purpose of protecting Jierider's interest in the Property and rights under this Security
Hnstrument; and {d) takes such action as Lender may reasonably requive “o «ssure that Lender's imterest is the Property and rights under
this Security Instrument, and Borrower's obligation to pay the sums secured Dy sl Security Instrument, shail continue unchanged untess
as otherwise provided under Applicable Law. However, Lender is ot requirea 10 1+ istate if: (i) Londer has accepted reinstatement after
the commencement of foreclosure proceedings within two years immediately .~/ Ceding the commencement of a cusrent foreclosure
procesdings; (it} reinstatement wifl preciude forecfosure on different grounds in the futiire, o (1ii) reinstatement will adversely affect the
priority of the lien created by this Security Instrument. Lender may require that Borrowes p2y such reinstatement sums and expenses in
one or mote of the following forms, as selected by Lender: (a) cash; (b) money order; (¢} certivise cheek, bank cheek, treasurer's check or
cashier's check, provided any such check is drasn upon an institution whose deposits are insured 0y« federal agency, nstrumentality or
entity; or {d} Electronic Funds Transfer, Upon reinstatement by Borrower, this Security Instrumer. /g sbligations secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply [nthe case of acceleration under
Section 17,

19. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Mot {together with this
Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change 1 the entity (known
as the "Loan Servicer”) thal collects Periodic Payments due under the Mote and this Security Instrument and perrorinsather mortgage
toan servicing obligations nnder the Note, this Security Instrument, and Applicable Law. There also might be one or minre changes of the
Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given writtes titice of the
change which will state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with 2 notice of transfer of servicing. 1f the Note is sold and thereafter the Loan is serviced by
# Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations 10 Borrower will remain with the Loan
Servicer or be transferred {0 a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note
puechaser,

FHA Hilincis Morlgage with BERS 12015
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an individual Etigant or the member
of a class) that arises from the other party’s actions pursuant 1o this Security Instrument or that alleges that the other party has breached
any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower ar Lender has notified the other party (with
such notice given in compliance with the requirements of Section 14} of such afleged breach and afforded the other party hereto #
reasonable period after the giving of such notice to take corvective action. If Applicable Law provides a time period which must elapse
before certain action can be taken, that time period will be deemed fo be reasonable for purposes of this paragraph. The notice of
acceleration and opporiunity 10 cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 17 shall be deemed to satisfy the notice and opportunity to teke cotrective action provisions of this Section 19,

28, Borrower Not Third-Party Beneficiary fo Contract of Insurance. Morigage Insurance reimburses Lender (or any entity that
purchases the Note) for certain losses it may incur if Borrower does not repay the Loan as agreed. Borrower acknowledges and agrees
that the Borrower is not 2 third party beneficiary to the contract of insurance between the Secretary and Lender, nor is Borrower entitled
to enforce any agrecment between Lender and the Secretary, unless explicitly authorized to do so by Applicable Law,

21, Hazardous Substances, As used in this Section 21: {a) "Hazardous Substances™ are those substances deflined as toxic or
hazardous substances po'iutants, or wastes by Environmental Law and the following substances: gasoline, kerosene, other fammable or
toxis petroleum provuds; toxle pesticides and herbicides, volatile solvents, materials containing asbestos er formaldehyde, and
radiosctive matertals; {43 *Wovironmental Law" means federal laws and laws of the jurisdiction where the Property is located that refate
to health, safely or environnieniabnrotection; (¢} "Environmental Cleasup” includes any response action, remedial action, or removal
action, as defimed in Environmentz: Law, and (d) an "Environmental Condition” means a condition that can cause, contribule to, or
otherwise trigger an Environmental Clezaup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or threaten fo
release any Hazardous Substances, on oc v 6.2 Property, Borrower shall not do, sor allow anyone else to do, anything affecting the
Property {a) that is in violation of any Environmental Law, {(b) which creates an Environmental Condition, or (¢} which, due to the
presence, use, or release of a Hazardous Substaice, creates a condition that adversely affects the value of the Property. The preceding
two senlences shall not apply to the presence, use, urstorage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal reciieuial uses and to maintenance of the Property (including, but not limited to,
hezardous substances in eonsumer products).

Borrower shell promptly give Lender written notice” of (a} any investipation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party invelving the Iropirty and any Hazardous Substance or Environmental Law of which
Borrower has actual knowledge, (b) any Environmental Condition_incinding but not limited to, any spilling, leaking, distharge, release
or threat of release of any Hazardous Substance, and (¢} any conditio’n crared by the presence, use of release of 3 Hazardous Substance
which adversely alfects the value of the Propsrty. If Borrower learns, oris potified by any governmental or regulatory authority, or any
private party, that any removal or cther remediation of any Hazardous Sabstarce affecting the Propeny is necessary, Borrower shall
promptly take all necessary remedial actions in aceordance with Environmentst faw. Nothing herein shall create any cbligation on
Lender for an Eovironmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agre 2 as follows;

2%, Acceleration; Remaedies, Lender shall give notice to Borrower prior to accelcrrion following Borrower's breach of any
covenant or agreement in this Security Instrument (but not prior 10 acceleration under Sestion™! Tounless Applicable Law provides
otherwise). The notice shall specify: (a) the default; (b} the action required to cure the default; {¢) .~ 2ate, not fess than 30 days from the
date the notice is given 10 Borrower, by which the default must be cured; and (d) that failure to cure tho default on or before the dafe
specified in the notics may result in scceleration of the sums secured by this Security Instrument, foreciacure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to refnstate after acceleration a4d the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration and 10redicuve. If the default is
not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full ofaif sums secured by
this Security Instrument without further demand and may foreclose this Securify Instrument by judicial proceediig Lznder shall be
entitled 1o collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but not limiied 25, seasonable
atiorneys' fees and costs of title evidence.

23, Release, Upon payment of all sums secored by this Seourity Instrument, Lender shall release this Security Instrument. Borrower
shall pay any recordation costs, Lender may charge Borrower a fze for releasing this Security Instrument, but only if the fee is paidto a
third party for services rendered and the charging of the fee is permitted under Applicable Law,
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24, Waiver of Homestead. In aceordance with [Hinois law, the Borrower hereby releases and waives all vights under and by virfue
of the Hlinols homestead exemption laws.

25, Placement of Collateral Protection Insuranee. Unless Borrower provides Lender with evidence of the insurance coverage
required by Borrower's agreement with Lender, Lender may purchase insueznce at Borrower's expense to protect Lender's interests in
Borrower's collateral. This insurance way, but need not, protect Borrower's interests. The coverage that Lender purchases may not pay
any claim that Borrower makes or any ¢laim that is made against Borrower in connection with the collateral. Borrower may later cancel
any insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained insurance as required by
Borrower's and Lenders agreement. If Lender purchases insurance for the collateral, Borrower will be responsibie for the costs of that
insurance, including interest and any other charges Lender may impose in connzction with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower's total outstanding
halance or obligation. The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its oven.

BY SIGNING PELOW, Borrower accepts and agrees 1o the terms and covenants contained n this Security Instrument and in any
Rider executed by Bocro ver and recorded with it

-Witness / ~Witness
Ny
77\ {Sead) 7M o {Seal}

Witnesses:

~Rerrower OSCAR RAMIREZ P ~Borrower
State of ILLINGIS
County of C-ﬂ b
) .
This instrument was acknowledged before me on / Z 7 // Lozl (date)

by JOSE ALFREDO BELTRAN and OSCAR RAMIREZ (name/s oi paison/s).

L a e e e e g e
Pt o i

St il 1
t - et
! OFFICIAL SEAL ? é,.,#

4
4

ANAC - —
3 mmﬁﬁﬁﬁm {Sigmature of Notary Publi.)
{Seal) Y COMMISSION EXPIRES087121

N

Loan originator (Orpanization): CMG MORTCGAGE, INC DBA CMG FINANCIAL; NMLS #:182¢
Loan otiginator (Organization): GREAT MORTGAGE, INC; NMLS #: 478647
Loan originator {Individual): JULIO E PEREZ; NMLS #: 224985
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LEGAL DESCRIPTION

LOT 3 AND THE NORTH 8 /3 (EIGHT AND ONE-THIRD) FEET OF LOT 4 IN BLOCK 3, INTHE
SUBDIVISION OF THE NORTH 16 ACRES OF THE WEST 1/2 OF THE WEST #2 OF THE
NORTHEAST 1/4 OF SECTION §,

TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINQIS.

Address commonly known as:
648 N Leamiington Ave
Chicago, L ¢t044

PIN#:  16-09-206-021-0000



