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MORTGAGE

Loan #: 93534322
DEFINITIONS

Waords used in multiple sections of this document are defined below and other words are defined in

Sections 3, 11, 13, 18, 20 and 21. Certain rules ‘egarding the usage of words used in this document are
also provided in Section 18.

(A) “Security Instrument” means this document, whir!i is dated June 26, 2020, together with alf
Riders to this document.

{B) “Borrower” is Carlos R Guaman-Ochoa aka Carlos K 4wiman and Clarissa Vazquez-Mata aka
Clarissa Vazquez, Husband and Wife. Borrower is the morig=or under this Security Instrument,

{C} “Lender” is Kane County Teachers Credit Union. Lendar'is ¢ Credit Union prganized and
existing under the laws of THE STATE OF ILLINOIS. Lender's addrecs =411 S. Hawthorne St., Elgin,
IL 60123. Lender is the mortgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated Juiie 2t 2020. The Note states
that Borrower owes Lender ONE HUNDRED THIRTY THREE THOUSAND AMc WNG/H00 Dollars (U.S. §
133,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to
pay the debt in full not later than August 04, 2040.

(E) “Property" means the praperty that is described below under the heading "Transfer of Fliahts in the
Property.”

(F} "Loan” means the debt evidenced by the Note, plus interest, any prepayment chargss und late
charges due under the Note, and ail sums due under this Security instrument, plus interest.

(3)  “Riders” means all Riders to this Security Instrument that are executed by Borrower.  The
following Riders are to be executed by Borrower [check box as applicable):

[ ] Adjustable Rate Rider [X] Condominium Rider { ] Second Home Rider
[ ] Balloon Rider [ ] Planned Unit Development Rider [ ] VARider

RV LB
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[ ] 14 Family Rider [ ] Biweakly Payment Rider [ ] Other(s) [specify]

(H) “Applicable Law” means al controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effact of law) as well as all applicable final,
hon-appealable judicial opinions.

(I} “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges that are imposed on Borrower or the Propery by a condominium association,
homenwners association or simitar organization.

{J) “Elactroni¢c Funds Transfer” means any transfer of funds, other than a transaction criginated by
check, ~raft, or similar paper instrument, which is initiated through an electronic terminal, telsphonic
instrumerdt, computer, or magnetic tape 50 as to arder, insiruct, of authorize a financial institution to dabit
or credit an acoount. Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine liarisectons, transfers initiated by telephone, wire transfers, and automaled clearinghouse
transfers,

(K) "Escrow lteme’ nigans those items that are described in Section 3.

(L) "Miscallaneous “ioceeds” means any compensation, settlement, award of damages, or proceeds
paid by any third party {oth=r ihan insurance proceeds paid under the soverages described in Seclion 5)
for: (i) damage 1o, or destruciiri of, the Property:; (i) condemnation or other taking of all or any part of the
Property; (iif) conveyance in lieu ri cendemnation; or (iv) misrepresentations of, or omissions as lo, the
value andfor condition of the Proparty,

{M) “Mortgage Insurance” (nesns insurance protecting Lendar against the nonpayment of, or
default an, the Loan.

{N) *“Periodic Payment" means the reguir.’y-scheduled amount due for (i} principal and interest under
the Note, plus (ii) any amounts under Section 3 of s Security Instrument.

{Q) “RESPA” means the Real Estate Sitilen.ent Procedures Act {12 U.S.C. §2601 et saq.) and
its implementing regulation, Regulation X (12 C.F.k./7at 1024), as they might be amended from time to
tims, or any additional or successor legislation or regulsion that governs the same subject malter. As
used in this Security Instrument, ‘RESPA” refers to all reyuiiements and reslrictions that are imposed in
regard to a “federally related morigage loan” even if the Lean'Joss not qualify as a “federally related
mortgage loan” under RESPA,

(P} “Successorin Interest of Borrawer” means any parly fiiat has aien title to the Property, whether
or not that party has assumed Borrower's obligations under the Note ‘andfor *his Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Sacurity Instrument secures to Lender: (i) the rapayment of the Lean, and all renewals, extensions
and modifications of tha Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortyage grant and
convey to Lender and Lender's successors and assigns, the following described propeity Iza=iad in the
COUNTY of Cook;

See Exhibit A

which currently has the address of 1915 COTTONWOOD CT APT 1B, WHEELING, llinois 60030

{"Property Address"):
TOGETHER WITH all the improvements now or hereafter erected on the propsry, and all

HLAMANINIAE IR
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easements, appurtenances, and fixtures now or hereafter a part of the properly. All replacements and
additions shall also be covered by this Security Instrument. Al of the foregoing is referred to in this
Security Insirument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to morigage, grant and convay the Propeity and that the Property is unencumbered, except
for encumbrances of record. Borrower warrants and will defend genarally the title to the Praperty against
all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenar.s with limited variations by jurisdiction to constitute a uniferm security instrument covering real
property,

UNIFOF COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payme~i of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay wnen due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges 7nJ late charges due under the Note. Borrower shall also pay funds for Escrow
ltems pursuant to Section 5. Pavments due under the Note and this Security Instrument shall be made
in LS. cutrency. However, it ary check or other instrument received by Lender as payment under the
Note or this Security Instrumentis tetumed to Lendar unpaid, Lender may require that any or all
subsequent payments due under the Note and this Security Instrurrent be made in one or more of the
following forms, as selected by Le(de (a) cash; {b) money otder; (c) certified check, bank theck,
treasurer's check or cashier's check, rrovided any such check Is drawn upon an institution whose
deposils are insured by a federal agency, ins:umentalily, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lende:when received at the location designated in the Note
or at such other location as may be designatec by Lender in accordance with the notice provisions in
Section 15. Lender may refurn any payment or par.al payment if the payment or partial paymants are
Insufficient to bring the Loan current. Lender may atcert any payment o partial payment ingufficient to
bring the Loan current, without waivar of any rights heizurdar or prejudice to its rights to refuse such
payment or partial payments in the future, but Lender is not rUlijated to apply such payments at the time
such payments are accepted. If each Perindic Payment is cpried as of its schaduled due date, then
Lender need not pay interest on unapplied funds. Lender may nold such unapplied funds uniil Borrower
makes payment to bring the Loan ¢urrent. If Borrower does net do s within a reasonable period of time,
Lender shall sither apply such funds or return them to Bomower. Jf not auptiad eardier, such funds will be
applied to the outstanding principal batance under the Note immediately piior to foreclosure. No offset or
tlaim which Borrower might have now or in the future against Lender shall retier @ Borrowsr from making
paymeris due under the Note and this Security Instrument or performing the cot enants and agreements
secured by this Security Instrument.

2, Application of Payments or Proceeds. Except ag otherwise described in #its Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priarity. £3) interest
due under the Note; (b) principal due under the Note; (¢) amounts due under Section 3. Svin Layments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining emiaunts
shall be applied first to lale changes, second to any other amounts due under this Security Insirumant,
and then to reduce the principal balance of the Note.

if Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the fate charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received from Bomower to the tepayment of the Periodic Payments if, and to the extent that, each

JIERMIAIITY RN
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payment can be paid in full. To the extent that any excess exists after the payment is applied to the full
payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any application of payments, insurance procesds, or Miscsllaneous Proceeds to principal dug
under the Note shall not extend or postpone the due data, or change the amount, of the Periodic
Payments.

3. Funds for Escrow items. Borrower shall pay to Lender on the dey Pericdic Payments are
due under the Nota, until the Note is paid in full, a sum (the “Funds®) to provide for payment of amounts
dur’ior (a) taxes and assessments ang other items which can attain priority over this Security Instrument
as a fier or encumbrance on the Property; (b) leasshold payments or ground rents on tha Propery, if
any; (c) premiums for any and all insurance required by Lender under Section §; and {(d) Mortgage
Insurance prenviums, if any, or any sums payable by Borrower to Lender in lieu of the payment of
Martgage insurzoce premiums in aceordance with the provisions of Section 10, These items are called
“Escrow ltems. - AT argination or at any time during the term of the Loan, Lender may require that
Gommunity Association Dues, Fees, and Assessments, if any,
be escrowed by Bomoer, and such dues, fees and assessments shall be an Escrow ltem, Borrower
shall promptly furnish to Lrndixr all notices of amaunts to be paid under this Section. Borrower shall pay
Lender the Funds for Escrow "ems unless Lender walves Borrower's obligation to pay the Funds for any
or all Escrow Items. Lender msy waive Borrower's obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any.such waiver may only be in wriling. In the svent of such waiver,
Borrower shall pay directly, when an waere payable, the amounts due for any Escrow ltems for which
payment of Funds has been waived by Lerdsr and, if Lender requires, shall furnish to Lender receipts
evidencing such payment within such time xojod as Lender may require. Bomower's obligation to make
such payments and to provide receipts shall “i-all purposes be deemed fo be a covenani and
agresment contained in this Security Instrumert, as the phrase "covenant and agreement” is used in
Section 9. If Borrower is obiigated to pay Escrow iteinsidirectly, pursuant to a waiver, and Borrower fails
to pay the amount due for an Escrow lem, Lender may exercise its rights under Section 9 and pay such
amount and Borrower shall then be obligated under Sccton 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow ltems-at-any time by & notice given in accordance
with Section 15 and, upon such revocation, Borrower shai 42y to Lender all Funds, and in such
amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount () sufficient to permit Lender to
apply the Funds at the fime specified under RESPA, and (b) not fo riread the maximum amount a
lender can require under RESPA. Lender shall estimate the amount of Fuans ~ue.on the basis of current
dafa and reasonable estimates of expenditures of future Escrow ltems or otherise In accordance with
Applicable Law.

The Funds shall be held in an institution whose deposils are insured W a federal agency,
instrumentality, or enfity (including Lender, if Lender is an institution whose deposits are so i sured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items o 'atzr than the
time specified under RESPA. Lender shall not charge Borrower for holding and applying e Funds,
anmually analyzing the escrow account, or verifying the Escrow Nems, unless Lender pays cunawer
interest on the Funds and Applicable Law permits Lender to make such a charge. Uniess an agrzeruent
is made in wriing or Applicable Law requires interest to be paid on the Funds, Lender shall net ge
required to pay Borrower any inlerest or eamnings on the Funds. Borrower and Lender can agree in
wriling, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds as required by RESPA.

if there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to

I
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Borrower for the excess funds in accordance with RESPA. [ there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the shorlage in accordance with RESPA, but in no
more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shail pay to Lender the
amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refune’.to Borrower any Funds held by Lender.

I Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributeuia to the Property which can attain priority over this Security Instrument, leasshold payments or
ground ronts on the Property, If any, and Communily Association Dues, Fess, and Assessments, if any.
To the exiens that these items are Escrow fems, Borrower shall pay them in the manner provided in
Section 3,

Borrowe: slicll prompfiy discharge any lien which has priority over this Security Instrument
unless Borrowar: (a} agrees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender ut only so long a2 Borrower is performing such agreemant; (b) contests the lien in
good faith by, or defends zgainst enforcement of the lien in, legal proceedings which in Lender's opinicn
operate to prevent the enfoiceinent of the fien while those proceedings are pending, but only until such
procesdings are concluded; or {7} sacures from the holder of the lien an agreement satigfactory 1o
Lender subordinating the lien to this Securily Instrument. If Lender determines that any part of the
Property is subject to & lien which can attain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Within 12 days of the date on which that notice is given, Borrower
shall satisfy the lien or take one or more or th> astions set forth above in this Section 4.

Lender may require Borrower 1o pay a onctime charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shail 'ee» the improvements now existing or heresfter
erected on the Properly insured against loss by Ve hazards included within the term “extended
coverage,” and any other hazards including, but not limied *5; earthquakes and floods, for which Lender
requires insurance. This insurance shall be maintained in th Zinounts (including deductible levels) and
for the periods that Lender requires. What Lender requires puistant to the preceding sentences can
change during the term of the Loan. The Insurance carrier providingi:a Insurance shall be chosen by
Borrower subject to Lendar's right to disapprove Borrawer's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with 1= oan, either; (a) a one-time
charge for flood zone determination, cerlification and tracking services; or'‘b) a-ane-time charge for fiood
zone determination and certification services and subsequent charges each tir= remappings or similar
changes occur which reasonably might affect such determination or certification. Borcower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Minayement Agency in
connection with the review of any flood zone detarmination resulting from an objection by oirower.

If Borrower fails to maintain any of the coverages described above, Lender may btz ‘nsurance
coverage, al Lender's option and Borrower's expense, Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might ormight
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any =ick,
hezard or fiability and might provide greater or lesser coverage than was previously in effect. Bonawar
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5
shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear
interest at the Note rate fiom the date of disbursemant and shall be payable, with such interest, upon

JIMURRHHRY RN ARA
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notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to
Lender's right lo disapprove such policies, shall include a standard trortgage clause, and shall name
Lender as morigagee and/or as an additional loss payee. Lender shall have the right to hold the policies
and renewal certificates. If Lender requires, Borrower shall prompily give to Lender all receipts of paid
premiums and renewal nolices. [f Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
morigage clause and shall name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Leraar may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
ofherwiss agree in writing, any insurance proceeds, whether or not the underlying insurance was
required Ly ).ender, shall be applied to restoration or repair of the Property, if the restoration or repair is
economicai 1e3sible and Lender's sscurity is not lessened. During such repair and restoration period,
Lender shall iz.¢¢ the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Picpeity o ensure the work has been completed to Lenders satisfaction, provided that
such inspection sheli be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a singl= :ayment or in a series of progress payments as the work is completed. Unless an
agreement is made in writing vr Applicable Law requires interest to be paid on such insurance proceads,
lender shall not be required-o pay Borrower any interest or earnings on such proceeds. Fees for public
adjusters, or other third parties, reained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Earrower. If the restoration of repair is not economically feasible or
Lender's security would be lessened. thy insurance proceeds shall be applied to the sums secured by
this Security Instrument, whether or no. ther due, with the excess, if any, paid to Borrower. Such
insurance proceeds shall be applied In the oré2: provided for in Section 2.

If Borrower abandons the Property, Lande-may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respund within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then \:enier may negotiate and settle the claim. The 30-
day pericd will begin when the notice is given. in eiticrevant, or if Lender acquires the Propeny under
Section 22 or otherwise, Bomower hershy assigns to Lerdor (a) Borrower's rights to any insurance
proceeds in an amount not 1o exceed the amounts unpaid xnser the Noie or this Security Instrument,
and (b) any other of Borrower's rights (other than the right to ‘any rafund of unearned premiums paid by
Borrowar) under all insurance policles covering the Property, inisofar #5-cuch rights are applicable to the
caverage of the Property. Lender may use the insurance proceixds wither lo repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrurans, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Froperiv as Borrower's principal
residence within 60 days after the exacution of this Security Instrument and she!i conlinus to occupy the
Propery as Bomower's principal residence for at least one year after the dat2 of.nccupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably yvithheld, or unless
extenuating circumstances exist which are bayond Borrower's control,

" 7. Preservation, Maintenance and Protectlon of the Property; Inspections.. Burizwer shall
not destroy, damage or impair the Property, allow the Property to deteriorate or commit vasic on the
Property. Whether or not Borrower Is residing in the Property, Borrower shall maintain the Proraty in
order to prevent the Property from deleriorating or decreasing in value due to its condition. Uniass iis
detarmined pursuant to Section & that repair or restoration is not economically feasible, Borrower shall
promptly repair the Properly if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are pald in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a

AR R
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series of progress payments as the work is completed. If the insurance or condermnation proceeds are
nat sufficient to repair or restore the Property, Borrower is not relieved of Bormower's obligation for the
completion of such repalr or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Propady. If it has
reasohable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons of entities acting al the direction of Borrower or with Borrowar's
Kneuteo)e or consent gave materially false, misleating, or inaccurate information or statements to
Lender 1or failed to provide Lender with material information) in connection with the Loan. Material
representativns include, but are not limited to, representations conceming Borrower's occupancy of the
Properly «& Fairower's principal residenca.

9.7 Protsition of Lender's Interest in the Property and Rights Under this Security
Instrument. It {a; Corrowsr fails to perform the covenants and agreements contalned in this Security
Instrument, (b} there '3 3 legal proceeding that might significantly affect Lender's interest In the Property
andior rights under ‘~is” Security Instrument (such as a proceeding in bankruptcy, probate, for
conderanation or forfeiture, {or_anforcement of a lien which may attain priority over this Security
instrument or to enforce lass £y regulations), or (c) Borrower has abandoned the Property, than Lender
may do and pay for whatever 1s reseunable or appropriate to protect Lender's interast in the Property and
rights under this Security Instrumunt, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Proper’y, Lender’s actions can include, but are not limited to: (a) paying
any sums secured by a fien which has p1ioiity.over this Security Instrument; (b) appearing in court; and
{c) paying reasonable attorneys’ fees to- profect its interest in the Property andior rights under this
Security Instrurnent, including its secured pusitior-in a bankruptey proceeding. Securing the Property
includes, but is nol limited to, entering the Prop::rty tu make repairs, change locks, replace or board up
dogrs and windows, drain water from pipes, elinunsie building or other code violations or dangerous
conditions, and have utilities turned on or off, ARhuugh Lender may take action under this Section 9,
Lender does not have to do so and is not under any du.y.or chligation to do so. It is agreed that Lander
incurs no liability for not faking any or all actions authorized ure: this Section 9.

Any amounts disbursed by Lender under this Section & &1afl become additionat debi of Borrower
secured by this Security Instrument. These amounts shall basi interes* at the Note rate from the data of
disbursement and shall be payable, with such interest, upon notice ‘rom _ender to Bomower requesting
payment,

If this Security Instrument is on a leasshold, Borrower shall compy v/ith all the provisions of the
lease. |f Borrower acquires fee title to the Property, the feasehold and the fec tit'z shall net merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance, If Lender required Mortgage Insurance as a condhion of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in siiest. If, for any
reason, the Margage nsurance coverage raquired by Lender ceases o be available from the mortgage
insurer thal previously provided such insurance and Borrower was required to make sloarately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the riemiums
required io cbiain coverage substantially equivalent to the Martgage Insurance previously in efiact, =t a
cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect| fren
an atemate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance
coverage is not available, Borrower shall continue to pay lo Lender the amount of the separately
designated payments that were due when the insurance coverage ceased fo be in effect. Lender wil
accept, use and retain these payments as a non-refundable loss reseive in lieu of Mortgage Insurance.

LT TR0
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Such loss resarve shall be non-refundable, netwithstanding the fact that the Loan is ultimately paid in ful,
and Lender shall not be required to pay Borrower any interest or eamings on such joss reserve. Lender
can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately designated payments foward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance,
Sorrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a nor-
refundable loss reserve, until Lender's requirement for Morigage Insurance ends in accordance with any
writien f.greement belween Borrower and Lender providing for such termination or untit termination is
required 5y Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate providai) in the Note.

Muarigave Insurance reimburses Lender (or any entity that purchases the Note) for certain losses
it may Ineur i £ arsower does nof repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Morigage incdrurs evaluate their lotal risk on all such insurance in force from time to time, and
may enter into agreer:sits wilh other parties that share or modify their risk, or reduce losses. These
agreements are on terms #:1d conditions that are satisfactory to the mortgage insurer and the other party
(or parties) to these agrecinznts, These agreements may require the morlgage insurer to make
payments using any source of furus that the mortgage insurer may have available (which may include
funds obtained from Morgage Insurance premiums).

As a result of these agreerierts, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other enlily, or any affiiizte 5f any of the foregoing, may receive (directly or indirectly)
amounis that derive from {or might be charsterized as) a portion of Bomowers payments for Mortgage
Insurance, in exchange for sharing or modifying ths mortgage insurer's rigk, or reducing losses. |If such
agreement provides that an affiliate of Lender ta s & share of the insurer’s risk in exchange for a share
of the premiums paid to the insurer, the arrangemeritis often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect thc 2inounts that Borrower has agreed to pay for
Morigage Insurance, or any other terms of the Loz “Such agresments will not increase the
amount Borrowar will ows for Mortgage Insurance, apa tiiey will not entitle Borrower to any
refund.

(b) Any such agreements will not affect the rights Gorrowz: has — if any — with respect fo
the Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may include the right to receive certain disclosures, to requzs*-and obtain cancallation of
the Mortgage Insurance, to have the Mortgage Insurance terminated ~utomatically, andlor to
receive a refund of any Mortgage Insurance premiums that were unearpzd at the time of such
cancellation or termination.

. Assignment of Miscellaneous Proceeds; Forfaiture, All Miscallaneous Proceeds are
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellanecus Proceeds shall be applied to restore’on.or repair
of the Property, if the restoration or repair is economically feasible and Lender's sacurity is riot iessened.
During such repair and restoration period, Lender shall have the right to hold such Miscalzneous
Procaeds until Lender has had an opportunity to inspect such Properly to ensure the work has kaan
completed to Lender's satisfaction, provided that such inspection shail be undertaken promplly. Londer
may pay for the repairs and restoration in a singla disbursement or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be
paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or
earings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or

L AR
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Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the surns secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shell be applied to the sums secured by this Security Instrument, whether or net then due, with
the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property In which the fair
market value of the Propenty immediately before the partial taking, destruction, or loss in value is equal to
or greater than the amount of the sums secured by this Security Instrument immedistely before the
paral b king, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
sums secured by this Seeurity Instrument shall be reduced by the amount of the Miscellaneous Praceeds
muitipiec by the following fraction: () the fotal amount of the sums secured immediately before the
partial takiip, dostruction, or loss in value divided by (b) the falr market value of the Property immediately
befare the paiia! iaking, destruction, o loss in value. Any balance shall be paid to Borrower.

In the sver.of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Troperty immediately before the partial faking, destruction, or loss in value is less
than the amount of the zums secured immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lend=r otherwise agree in writing, the Miscellaneous Proceeds shall be applied to
the sums secured by this Securay Instrument whether or not fhe sums are then due.

If the Property is abanderied by Borrower, or if, after notice by Lender to Borrower that the
Opposing Parly (as defined in the next sentence) offers to make an award to seftle a claim for damages,
Borrower fails to respond to Lender withi: 30 days after the date the notice is given, Lender is authorized
te coliect and apply the Miscellaneous Fioczeds either to restoration or repair of the Property or to the
sums secured by this Securily Instrumeny, »¢hather or not then due. *Opposing Party” means the third
party that owes Borrower Miscellaneous Prcceers-ar the party against whom Borrower has a right of
action in regard to Miscelianeous Proceads.

Borrower shall be in default if any action or procaeding, whether civil or criminal, is begun that, in
Lender's judgment, could resutt in forfeiture of the Picgerty or other material impaiment of Lenders
interest in the Praperty or rights under this Security Instiv-ie:id. Borrower can curs such a default and, if
acceleralion has occurred, relnstate as provided in Section 12, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes ‘or.eiture of the Property or other material
impairment of Lender's inferest in the Property or rights under iiis Serusity Instrument. The proceeds of
any award or claim for damages that are aitributable to the implirment of Lender's Interest in the
Property are hereby assigned and shall be paid to Lender.

All Miscellansous Proceeds that are not applied to restoration or'repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Wiiver. Extension of the
time for payment or modification of amertization of the sums secured by this Secur'ty, lostrument granted
by Lender to Borrower or any Successor in Interest of Borrower shall not operate to retezse ihe liability of
Borrower or any Successors in Interest of Borrower. Lender shall not be reguired to commence
proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment or
otherwise madify amortization of the sums secured by this Security Instrument by reason of anv dzmand
tnade by the original Borrowsr or any Successors in Interest of Borower, Any forbearance by Lande: in
exercising any right or remedy including, without limitation, Lender's acceptance of payments from thi.d
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then dua,
shall not be a waiver of or preclude the exerclse of any right or remedy,

13. Joint and Sevaral Liability; Co-signers; Successors and Assigns Bound. Bomower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However, any

L UV
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Borrower who co-signs this Security Instrument but does not execute the Note (a “co-sigher™): {(a) is co-
signing this Security Instrument only to morigage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligaled o pay the sums
securad by this Security Instrument; and (¢) agrees that Lender and any other Bormrower can agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Rorrower’s rights and benefits under this Securily Instrument. Bomower shall not be released from
Borrower’'s obligations and liability under this Security Instrument unless Lender agrees to such release
in writing.. The covenants and agreements of this Security Instrument shall bind (excapt as provided in
Section 27 and benefit the suceessors and assigns of Lender.

14 Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower's Sefault, for the purpose of prolecting Lender's interest in the Property and rights under
this Security Inztrurant, including, but not limited 1o, attorneys' fees, property inspection and valualion
fess. In regard to'ary rther fees, the absence of express authority in this Security Instrument to charge
a specific fea to Borrowzi shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees thal arc expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is sucizchio a law which sets maximum loan charges, and that law is finally
interpreted sn that the Interest or ziiar loan charges collscted or to be collected in cannection with the
Loan excead the permitted limis, then: (a) any such loan charge shall be reduced by the amount
necessary {o reduce the charge to . permitted Imit; and (b} any sums already collected from Borrower
which exceedad permitted limits will be refindad to Borrower. Lender may choose o make this refund
by reducing the principal owed under the-i¥7im. or by making a direct payment to Barrower. If a refund
reduces principal, the reduction will be treat:d as = partial prepayment without any prepayment charga
(whether or not a prepayment charge is provided for Lnder tha Note}, Borrower's accepiance of any such
refund made by direct payment to Borrower will ceistiiute a waiver of any right of action Borrower might
have arising out of such overcharge.

15, Notices. All notices given by Borrowe: 7z Lender in connection with this Security
Instrument must be in writing. Any notice to Borrower in connacton with this Security Instrument shall be
deemed to have been given o Borrower when mailed by firt ¢iass mail or when actually delivered to
Borrower's notice address if sent by other means. Notice to any one Rarrower shall constitute nofica to
all Borrowers unless Applicable Law expressly requires ctherwise Tha. hotice address shall be the
Property Address unless Borrower has designated a substitute noiive address by notice to Lender.
Borrower shall promptly notify Lender of Borrower's change of address. € Lnder specifies a procedure
for reporting Borrower's change of address, then Borrower shall only report z'chunge of address through
that specified procedure. There may be only one designated notice adariss under this Security
instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first
class mail o Lender's address stated herein unless Lender has designated another addrssz, by notice to
Borrower. Any notice in connecfion with this Security Instrument shall net be deemed fe hava been
given 1o Lender until actually received by Lender. If any notice required by this Security |-sr-ament is
also required under Applicable Law, the Applicable Law requirement will satisfy the coiresponding
requirernent under this Security Instrument

16. Governing Law; Severability; Rules of Construction. This Security Instrument sivall
be governed by federal law and the law of the jurisdiction in which the Property is located. Al rights and
obiigations contained in this Securlty Instrument are subjecl to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly aliow the parties to agree by contract or it
might be silent, but such silence shall not be consirued as a prohibition against agreement by cantract,

JARHI AR LN
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In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument ar the Nofe which can be
given effact without the conflicting provision.

As used in this Security Instrument; (a) words of the masculine gender shall mean and include
corresponding neuter wortls or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word “may” gives sole discretion without any cbligation {o
take any acfion.

17. Borrawer's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18.  Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, “Interost in the Property” means any legal or beneficial intarest in the Property, including, but not
limited " to; those beneficial interests transferred in a bond for deed, contract for deed, instaliment sales
contract o7 ercrow agreement, the intent of which is the transfer of titie by Borrower at a future date to a
purchaser.

If all ol ainrnart of the Property or any Interest in the Property is sold or transferred (or if
Bormower is not a nzwral person and a beneficial interest in Borrower is sald or transferred) without
Lander's prior writen c.ansent, Lender may require immediate payment in full of all sums secured by this
Security Instrumient, However, this option shall not be exerclsad by Lender if such exerclse is prohibited
by Applicable Law.

If Lender exercises tnis ogiicn, Lender shali give Borrower notice of acceleration. The nolice
shall provide a period of not les: than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower myust »ay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior fo the expiraticn of this period, Lender may invoke any remedies permitted
by this Sscurity Instrument without further +ic”ice or demand cn Borrower.

19. Borrower's Right to Relrstate After Acceleration. |f Borrower meets cerain
conditions, Berrower shall have the right to have enfo cement of this Security Instrument discontinued at
any time prior to the earllest of: (a) five days beture sale of the Property pursuant to Section 22 of this
Security Instrument; (b) such other period as Applzatie Law might specify for the termination of
Borrower's right fo reinstate; or (c) entry of a judgmar{ onforcing this Security Instrument. Those
conditions are that Borrower. (a) pays Lender all sums whiznithen would be due under this Security
Instrument and the Note as if no acceleration had occurred; (k! cures any default of any other covenants
or agreements; (¢) pays all expenses incusred in enforcing biia Secirity Instrument, including, but not
limited fo, reasonable attorneys’ fees, property Inspection and valuaton fees, and other fees incurred for
the purpose of protecting Lender's interest in the Property and rights und«r this Security Instrument; and
{d) takes such action as Lender may reasonably require to assure that Landr's interest in the Property
and rights under this Security Instrument, and Borrower's obligation to pay thz sums secured by this
Security Instrument, shall continue unchanged unless as otherwise provided under Applicable Law.
Lender may require thet Borrower pay such reinstatement sums and expenses 'n'ohe or more of the
following forms, as selected by Lender: (a)cash; (b) money order; (c) cerified chee';,hank check,
treasurar's check or cashier's check, provided any such check is drawn upon an lnglitrdion whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funsis Tiansfer.
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby siieh ramain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not appy iy the
case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
inferest in the Note (together with this Security Instrumerit) can be sold one or more mes without prior
notice to Borrower. A sala might result in a change In the entlty {known as the “Loan Servicer’) that
collects Periodic Payments due under the Note and this Securily Instrument and performs other
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mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. f there is a
thange of the Loan Servicer, Bomower wiil be given written nofice of the change which will state the
name and address of the new Loan Servicer, the address to which payments should be made and any
othar information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold
and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
morigage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Sarvicer and are not assumed by the Note purchaser unless otherwise provided by the
Note purchaser.

Aeither Borrower nor Lender may commenca, join, or be joined to any judicial action (as elther
an indivisual litigant or the member of a class} that arises from the other party's actions pursuant to this
Security ‘astrument or that alleges that the other party has breached any provision of, o any duty owed
by reason of, 1iis Security Instrument, until such Borrower or Lendsr has notified the other party (with
such notice given,in compliance with the requirements of Section 15} of such alleged breach and
afforded the ofiier rarty herelo a reasonable period after the giving of such notice to take corective
action, If Applicable Law provides a time perlod which must elapse before cerfain action can be taken,
that time period will "< deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opporturiiy \to_cure given to Borrower pursuant to Section 22 and the notice of
acceleration given to Boricwe: pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take comective actic: pravislons of this Section 20.

2. Hazardous Subsfances. As used in this Section 21: (a) “Hazardous Substances" are
those substances defined as toxic or 'iaz ardous substances, pollutants, or wastes by Environmental Law
and the following substances: gasoline, karosane, other flammable or toxic petroleum products, toxic
pesticides and berbicides, volatile solen's - materialg containing asbestos or formaldehyde, and
radioactive materials, (b) “Environmental Lav.” mesns federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety o/ envronmental protection; {s) "Environmental Cleanup”
includes any response actlon, remedial action, or ierioval action, as defined in Environmental Law; and
(d} an "Environmental Condition” means a condition tiacvan cause, contribute to, or atherwise trigger an
Environmental Cleanup.

Borrower shall not cause or parmit the presence, usi, disposal, storage, or release of any
Hazardous Substances, or threaten to relsage any Hazarcous Substaness, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting *== Property (a) that is In violation
of any Environmental Law, {b) which crestes an Environmental Condiien, ot (¢)which, due to the
presence, use, or release of & Hazardous Substance, creates a conditivn int adversely affects the value
of the Property. The preceding two senlences shall not apply to the presencs, use, or siorage on the
Property of emalt quantities of Hazardous Substances that are generally raccgnized to be appropriale to
normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products}.

Borrower shall promptly give Lender written notice of (a) any investigation, <igim, demand,
lawsuit or other aclion by any governmental or regulatory agency or private party involving *ae-Froperty
and any Hazardous Substance or Environmental Law of which Borrower has actua! knowledge) (b} any
Environmental Conditian, including but not limited to, any spilling, leaking, discharge, release orinraat of
release of any Hazardous Substance, and (c) any condition caused by the presance, use or releass f a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is netitied
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any

obligation on Lender for an Environmantal Cleanup.
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NON-UNIFORM COVENANTS. Berrower and Lender further covenant and agree as follows:

22,  Acceleration; Remedles. Lender shall give notice to Borrower prior to
acceleration following Borrowers breach of any covenant or agreement in this Security
Instrument {but not prior to acceleration under Section 18 unless Applicable Law provides
otherwise). The notice shall specify: (a} the default; (b) the action required to cure the default; {c)
a date, not less than 30 days from the date the notlce Is given to Borrower, by which the default
must he cured; and (d) that failure to cure the default on or before the date specified in the notice
may result in acceleration of the sums secured by this Security Instrument, foreclosure by
fudiiial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinelote afler acceleration and the right to assert in the foreclosure proceeding the non-
existencs of a default or any other defense of Borrower to accsleration and foreclosure. If the
default is-iir< cured on or before the date specified in the notice, Lender at its option may raquire
immediate payrient in full of all sums secured by this Security Instrument without further demand
and may foreclase this Security Instrument by judicial proceeding. Lender shall be entitled to
collect alt expenses ircurred in pursuing the remedies provided in this Section 22, including, but
not limited to, reason%ie attorneys’ fees and costs of title evidence.

23.  Release. 'spon payment of all sums secured by this Security Instrument, Lender shall
release this Security Inshurasit.  Borrower shall pay any recordation costs. Lender may charge
Borrower a fee for releasing this Szwurity Instrument, but only if the fee is paid 1o a third party for services
rendered and the charging of the 'ee is permitted under Applicable Law.

24, Waiver of Homesteud.  In accordance with Ilinois law, the Borrower hereby releases
and waives all rights under and by virtie o7 the lllinois homastead exemption laws.

25, Placement of Collaterai “r-itaction Insurance. Unless Borower provides Lender with
evidence of the Insurance coverage requied b Borrowers agreement with Lender, Lender may
purchase insurance at Borrower's expense fo rotect Lender's interests in Borrower's collateral. This
insurance may, but need nat, protect Borrower’s irierssts. The coverage that Lender purchases may not
pay any claim that Borrower makes of any claim tha!/='made against Borrower in connection with the
collateral. Borrower may later cancel any insurance gurrhased by Lender, but only after providing
Lender with evidence that Borrower has obtained insuranez 75 required by Borrowsr's and Lender's
agreement. if Lender purchases insurance for the collateral, Eor'ower will be responsible for the costs of
that insurance, including interest and any other charges Lenuer mey.impose in connaclion with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance. The
costs of the insurance may be added to Borrower’s total outsianding alzira or obligation. The costs of
the insurance may be more than the cost of insurance Borrower may be alils. .o .oblain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any Rider exacuted by Bomower and recorded with .

Tayleo 2 Quc‘mz,.—, (Sea)

Borrower - Carlos R Guaman

~{Seal)

Borrower - CLARISSA
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jSpace Below This Ling For Acknowladgment]

State of Chio

County of Cook

This instrument was acknowledged before me on June 26, 2020 by Carlos R Guaman and CLARISSA
VAZQUEZ.

{
1 /
(SMnaiks i al offite

(Titte or rank)
. LY D SINGLETON
My Commission expires: ,({/ M ;] 0 d_;l( BEVE%fﬁCial o )
/ Notary Public - state of ffinois
seal: otary r 25, 2022

My Commission Expires Ap

Origination Company: Kane County Teache s Credit Union
NMLSR ID: 530593

Originator: Celia Vega
NMLSR 10: 1639550
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EXHIBIT ‘A’

PARCEL 1:

UNIT 8-1-R-L. AS DELINEATED ON SURVEY OF PART OF LOT 1 IN THE LAKE
¢ JHE WINDS SUBDIVISION, RESUBDIVISION OF THE NCORTH % OF LOT 7
(EXZEPT THE EAST 20 FEET THEREOF, USE FOR ROADWAY) IN SCHOOL
TRULTLE’S SUBDIVISION OF SECTION 16, TOWNSHIP 42 NORTH, RANGE i1,
ESAT OEyHE THRID PRINCIPAL MERIDIAN (HEREINAFTER REFERRED TO
AS PARCEL}~ WHICH SURVEY IS ATTACHED AS EXHIBIT “A”TO
DECLARATION OF CONDOMINIUM MADE BY LASALLE NATIONAIL BANK,
A NATIONAL- BANKING ASSOCIATION, AS TRUSTEE UNDER TRUST
AGREEMENT DATEE MOVEMBER 27, 1972 ANDKNOWN AS TRUST NUMBER
45068 RECORDED IN THZ-OFFICE OF THE RECORDER OF DEEDS OF COOK
COUNTY, ILLINOIS AS DOCHMENT 23978498, AS AMENDED FROM TIME TO
TIME, TOGETHER WITH IS ('NDIVIDED PERCENTAGE INTEREST IN SAID
PARCEL (EXCEPTING FROM 32477 PARCEL ALL THE PROPERTY AND SPACE
COMPRISING ALL THE UNITS' AS DEFINED AND SET FORTH IN SAID
DECLARATION AND SURVEY), IN COOK COUNTY, ILLINOIS,

PARCEL 2:

EASEMENTS APPURTENANT TO AND OR THE RENEFIT OF PARCEL 1, A8
SET FORTH IN THE DECLARATION OF EASEMENTS MADE BY LASALLE
BANK, A NATIONAL BANKING ASSOCIATION, AS TRUSTEE UNDER TRUST
AGREEMENT DATED JUNE 24, 1974 AND KNOWN AS TRUST NUMBER 45068
AND RECORDED JUNE 25, 1974 AS DOCUMENT 22962747‘AM1) AS AMENDED
FROM TIME TO TIME AND AS CREATED BY DEED 'RCM LASALLE
NATIONAL BANK, AS TRUSTEE UNDER TRUST AGREEMENT-DATED JUNE
24, 1974 AND KNOWN AS TRUST NUMBER 45068 TO RUTH MORRISETT
DATED MAY 14, 1977 AND RECORDED NOVEMBER 21, 1977 AS DOCUMENT
24202762 FOR INGRESS AND EGRESS, ALL IN COOK COUNTY, ILLINOIE.

(Parcel No. 03-16-202-011-1031)
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Loan #; 93534322
CONDOMINIUM RIDER

THIS CONDOMINIR! RIDER is made this 26th day of June, 2020, and is incorporated into and
shall be deemed to amend 2nd supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument”) of the same date givzi-hy the undersigned (the "Borrower”) to secure Borrower's Note to

Kane County Teachers Credit Union (the ‘Lender’) of the same date and covering the Property
described in the Security Insirument z/1d Jocated at:

1016 COTTONWCOR. €T APT 1B, WHEELING, IL 60090
|Propertu Address]

The Propery includes a unit in, together with an undivided interest in the common elements of, a
condominiuim project known as:

Lake Of The Wind~,
[Name of Condominium Frojzch

(the *Condominium Project’). if the owners association or other enl'ty which acts for the Condominium
Project (the “Owners Association”) holds title to property for the Gepstit or use of its members or
shareholders, the Properly also includes Bomower's interest in the Owreis Assogiation and the uses,
proceeds and benefits of Borrower's interast.

CONDOMINIUM COVENANTS. In addition to the covenants and ajreements made in the
Security Instrument, Borrower and Lender further covenant and agres as follows:

A. Condominium Obligations. Borower shall perform all of Borrower's-chligations
under the Condeminium Project's Constituent Documents. The “Constituent Docum 2nts” are (he:

() Declaration or any other document which creates the Condominium Project; (i) by-faw=, fiii)
code of regulations; and (iv) other equivalent documents. Bomower shall promptly pay, when due,
all dues and assessments imposed pursuant ic the Constiluant Dacumants.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted Insurance carrier, a “master” or *blanket” poficy on the Condominium Praject which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
‘extended coverage,” and any other hazards, including, but not limited to, earthquakes and

T LR

* % 3 5 4L X% Z * D R R

MULTISTATE GONDOMINILM RIDER-SIngle Family--Fannie MaaiFreddle Mac UNIFORM INSTRUMENT Form 3140 1/01
Morigage Gadence Documenl Genlar @ 3202 0144 {pege 7 of  pages)




2024007003 Page: 18 of 19

UNOFFICIAL COPY

floods, from which Lender requires ingurance, then: (i} Lender waivas the provision in Section 3
for the Pericdic Payment to Lender of the yearly premium installments for property insurance on
the Property, and (i) Borrower's obligation under Section 5 to malntain properly insurance
coverage on the Property is deemed satisfied to the extent that the raquired coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver ¢an change during the term of the
oo,

Borrower shall give Lender prompt notice of any lapse in required properly insurance
covelaor. rrovided by the master or blanket policy.

«n the event of a distribution of property insurance proceeds in lisu of restoration or repair
following a 1055 to the Property, whether to the unit or to comman elements, any proceeds
payable to Borrow:r are hersby assigned and shall be paid o Lender for application to the sums
secured by the GSecurily Instrument, whether or not then due, with the excess, if any, paid to
Borrower,

C. Public Lizailiy !nsurance. Borrower shall take such actions as may be reasonable
lo insure that the Owners Associalion maintains a public liability insurance poliey acceptable in
form, amount, and extent of criverzge to Lender.

D. Condemnation. The procoeds of any award or claim for damages, direct or
consequential, payable to Borrowsr \1 ronnection with any condemnation or other taking of all or
any part of the Propery, whether of t1e il or of the common elements, or for any conveyance In
lieu of condemnation, are hereby assigueaand shall be pald o Lender. Such proceeds shall be
applied by Lender to the sums secured by the Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrovier snall not, except after notice to Lender and with
Lender's prior written consent, either partition «r subdivide the Property or consent to: (i} the
abandonment or termination of the Condominium Prajert, excep! far abandenment or termination
required by law in the case of substantial destruction py s or other casualty or in the case of a
taking by condemnation or eminent domain; (i} any snendment to any provision of the
Constituent Documents if the provision is for the express herefit of Lender; (iil) termination of
professional management and assumplion of seli-management of ine Owners Association; or {iv)
any action which would have the effect of rendeting the pullic lizkility insurance coverage
maintained by the Owners Associafion unacceptable to Lender.

F. Remedies. If Borrower does hot pay condominium dues aid az2essments when due,
then Lender may pay them. Any amounis disbursed by Lender under this-peragraph F shall
become additional debt of Borrower secured by the Security Instrument. Unless. Borrower and
Lender agree to other terms of payment, these amounts shall bear interest fiom the date of
disbursernent at the Note rate and shall be payabie, with interest, upon notice frem Londer to
Borrower raquesting payment,
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BY SIGNING BELOW, Borrower accepls and agrees to the tems and covenants contained in this
Condominium Rider.

Cle R Gpvnse  (Seal)
Borrswer - Carlos R Guaman

Origination Company: Kane County Teachers Credit Union
NMLSR ID: fawie3

Originator: Gelia Vrga
NMLSR ID; 1639750

[

LA

5 3 4 3 2 2

|

R *
MULTISTATE CONDOMINIUM RIDER=Single Famlly—Fannie Mas/Freddie Mac UNIFORMINSTRUMENT Form 3140 1101
Muongags Cadenca Document Conter @ 3202 Bi/14 {page 3 of 3 pages})

INAREARAIAR A

* M

I



