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MODIFICATION-CF MORTGAGE

THIS MODIFICATION OF MORTGAGE dated July 29, 2020_1s made and executed between SAMUEL TATE

and ANGELA D. MATHIS-TATE, whose address is 10115 SOUTH OAKLEY AVENUE, CHICAGO, L
606431913 (referred to below as "Grantor”) and FIRST MIDWEST B8ANK, whose address is 8750 WEST BRYN

MAWR AVENUE, SUITE 1300, CHICAGO, I.. 60631-3655 (referred tc below as “"Lender").

MORTGAGE. Lender and Grantor have entered into a Mortgage dated Ju'y. 29, 2015 {the "Mortgage") which
has been recorded in Cook County, State of lllinois, as follows:

RECORDED August 3, 2015 DATED July 29, 2015 AS DOCUMENT NUMB=R 1521546029, IN COOK
COUNTY.

REAL PROPERTY DESCRIPTION. The Mortgage covers the following described real proporty located in Cook
County, State of lilinois:

The West 10 Feet of Lot 7 and all Lots 8, 9, and 10 in Roy and Nourse's Subdivision of Sintk 18 in W. O.
Coles Subdivision of the North 90.37 acres of that part of the Northeast ¥4 Section 5, Towriship 37 North,
Range 14, East of the Third Principal Meridian, lying West of Chicago, Rock Island and Pacific Railroad, in
Cook County, lllinois

The Real Property or its address is commonly known as 8701 South Racine Avenue, Chicago, IL 60620. The
Real Property tax identification number is 25-05-200-001-0000 and 25-05-200-034-0000.

MODIFICATION. Lender and Grantor hereby modify the Mortgage as follows:

Lender and Grantor hereby modify the Mortgage as follows:

1. To modify the paragraph “MAXIMUM OBLIGATION LIMIT” the following: The total principal amount
secured by this Security Instrument at any one time will not exceed $457,826.76.

2. To modify the definition of Note having a current outstanding balance of $124,602.21 as hereby revised
by that.certain Promissory Note of even date in the amount of $160,000.00 in loan proceeds available for
disbursement to the Borrower. '
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CONTINUING VALIDITY. Except as expressly modified above, the terms of the original Mortgage shall remain
unchanged and in full force and effect and are legally valid, binding, and enforceable in accordance with their
respective terms. Consent by Lender to this Modification does not waive Lender's right to require strict
performance of the Mortgage as changed above nor obligate Lender to make any future modifications. Nothing
in this Modification shall constitute a satisfaction of the promissory note or other credit agreement secured by
the Mortgage. (the "Note"). It is the intention of Lender to retain as liable all parties to the Mortgage and all
parties, makers and endorsers to the Note, including accommodation parties, unless a party is expressly
released by Lender in writing. Any maker or endorser, including accommodation makers, shall not be released
by virtue of this Modification. If any person who signed the original Mortgage does not sign this Modification,
then all persons signing below acknowledge that this Modification is given conditionally, based on the
representation *C. lender that the non-signing person consents to the changes and provisions of this
Modification or othzrwise will not be released by it. This waiver applies not only to any initial extension or
modification, but also te all such subsequent actions.

COUNTERPARTS. This Nindification of Mortgage may be executed in counterparts, each of which, when so
executed, may be considered i original.

TAX RESERVES. Grantor agrees ‘o establish a reserve account to be retained from the loans proceeds in such .
amount deemed to be sufficient Uy Lender and shall pay monthly into that reserve account an amount
equivalent to 1/12 of the annual real estate taxes, as estimated by Lender, so as to provide sufficient funds for
the payment of each year's taxes one rionth prior to the date the taxes become delinquent. Grantor shall
further pay a monthly pro-rated share oi-a!i gssessments and other charges which may accrue against the
Property. |f the amount so estimated and pais shall prove to be insufficient to pay such taxes, assessments
and other charges, Grantor shall pay the differerice’on demand of Lender. All such payments shall be carried in
an interest-free reserve account with Lender, provided-ihat if this Mortgage is executed in connection with the
granting of a mortgage on a single-family owner-occupied residential property, Grantor, in lieu of establishing
such reserve account, may pledge an interest-bearing sivinigs account with Lender to secure the payment of
estimated taxes, assessments, and other charges. Lendel stiall have the right to draw upon the reserve (or
pledge) account to pay such items, and Lender shall not be renuired to determine the validity or accuracy of
any item before paying it. Nothing in the Mortgage shall be ccnstrued as requiring Lender to advance other
monies for such purposes, and Lender shall not incur any liabiiity for-anything it may do or omit to do with
respect to the reserve account. Subject to any limitations set by applicakie law, if the amount so estimated
and paid shall prove to be insufficient to pay such taxes, assessments ard aiher charges, Grantor shall pay the
difference as required by Lender. All amounts in the reserve account are niereyy pledged to further secure the
Indebtedness, and Lender is hereby authorized to withdraw and apply such aricunis on the Indebtedness upon
the occurrence of an Event of Default as described above.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATI>N OF MORTGAGE
AND GRANTOR AGREES TO ITS TERMS. THIS MODIFICATION OF MORTGAGE IS DATED S1ILY 29, 2020.

GRANTOR: .

ANGELA’ D MATHIS TATE
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LENDER:

FIRST MIDWEST BANK

" Authorized Sigeer

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ‘*’S& ' D x
_ ) S5
COUNTY OF Cﬁ& ~ ) )

On this day before me, the undersigned Notary Public, personally appeared SAMUEL TATE, to me known to be
the individual described in and who executed the Modification of Mortgage, and acknowledged that he or she
signed the Modification as his or her free and voluntary act and deed, for the uses and purposes therein

mentioned. ’

A A% ( )\
Given under my hand and official seal this ko day of me Ol , 209 .
By %\W\\: ﬁ\ o(uib : . Residing at A} \S S Oc\_\&\\,‘,\ R\q QJ\MS\ {,\,bd”u?
Notary Public in and for the State of wQ&/
My commission expires %\ V) hl

=S
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF M | | )
; . }SS
COUNTY OF ngk'

On this day before rig, the undersigned Notary Public, personally appeared ANGELA D. MATHIS-TATE, to me
known to be the incdivicual described in and who executed the Modification of Mortgage, and acknowledged
~that he or she signed the Modification as his or her free and voluntary act and deed, for the uses and purposes

» therein mentioned. s
Given under my hand and official seal this &,\'/ day of &M,\«__ﬁ, 203- 0
By W Y\(\'—‘:&O\;Toju A Residin at\r 3 \\i < D&L\V\\\\“« C‘/L‘ mb‘l‘ b

wn

Notary Public in and for the State of v
o "OFFICIAL SEAL

\Z\zc
iy eemmesonexoe TRACEY L. BOKOSK!
4 NOTARY PUBLIC, STATE OF ILLINOIS
24 'M Commission EX lre50511712024

LENDER ACKNOW‘. CDGMENT

gy

STATE OF ___ /llidofS | )

: ) S8
county of _LooK )
On this '7“/47 day of A UéUS’f  _2fy2£> hefore me, tha under3|gned Notary

Public, personally appeared ELIAMN Mﬂ@Zﬁg! and known to me to be the :c .

, authorized agent for FIRST MIDWEST BANK that executed the within and foregr'.r'=j instrument and
acknowledged said instrument to be the free and voluntary act and deed of FIRST MIDWEST, BANK, duly
authorized by FIRST MIDWEST BANK through its board of directors or otherwise, for the uses and purposes
therein mentiored, and on oath stated that he or she is authorized to execute this said instrument and in fact

aihstrument on behalf of FIRST MIDWEST BANK.

Residing at /0 Y/ S. VAL AYE .

. 75 1 600615
Notary Public in and for the State of _¢L/I/S AbL: # /
My commission expires a{q 025
E OFFICIAL SEAL :
] SHAWN A BLAHA :
4

NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES:09/18/23 ¢

LA s A 4 o 4 e YW
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