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630-845-0500

Title Order No.: 41051144C

LOAN #:1866642003008
{Space Above This Lino For Recoiding Datrd

MORTGAGE

(PN 1011187-0140126347-8 |
FERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used In rultiple sections of this docurment are defined below and other words are defited 11 Sections 3, 11, 13,
18, 20 and 21, Certain rules regarding the usage of words used in this document are also provides i Saction 16,

{A) “Security Instrument™ means this document, which Is dated  July 1, 2020, togather with all
Riders to this dooument.

{(B) “Barrower”is  SANDRA LOREDOQ, AN UNMARRIED WOMAN AND JOSE POSOS, A MARRIED MAN.

Borrower is the mottgagor under this Security Instrument.
(C) "MERS" is Morlgage Electronic Registration Systems, Inc. MERS Is a separate comoration that is acting solsly as
a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument,
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MERS is organized and existing under the laws of Delaware, and has an address and telephane number of P.O, Box
2026, Flint, M1 48601-2026, tel. (888) 679-MERS.
{D) “Lender” is Inland Bank and Trust,

Lenderis a Carporation, organized snd existing undar the laws of
lltinois. Lendar's address is 1900 West State Street,
Geneva, IL 60124

{E) “Note” mezne the promissory note signed by Borrower and dated July 1, 2020. Tha Note

states that Borrower owes Lender TWO HUNDRED THIRTY SEVEN THOUSAND FIVE HUNDRED AND NO/M Qg # * *
IR R EE N SRR EEEEE S EEEEERER N TN RN FENERREEREE TN R U i DGHHI‘S(U.S. $237|5000°

plus interast, Borrowsriies promised to pay this debt in regular Perlodic Payments and to pay the debt In full not [ater
than August 1, 2080,

(F) "Property" maans the-property that is described below under the heading ‘Transfer of Rights in the Proparty.”

(G) "Loan" maans the debt evidunced by the Note, plus Interest, any prepayment charges and late charges due under
the Note, and all sums due undar this Security Instrument, pius interest,

(H) "Riders” means all Riders to this 8srurity Instrument that are executed by Borrower. The following Riders are to be
execlted by Borrower [check box as auplicahle]:

L] Adjustable Rate Rider L] ¢ondominium Rider [l Second Home Rider

[ Balioon Rider O Plarnad Unit Development Rider (x] Other(s} [specify]

(] 1-4 Family Rider Ul Biweeaiiy ~zyment Rider Fixed Interest Rate Ridar
LIVA, Rider

) “Applicable Law" means all controlling applicable ‘aderal, state and lacal statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) s well as all applicable final, non-appealable judicial
opinions,

(J) “Community Association Dues, Fees, and Assessments” rigens all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium asuociation, homeowners association or similar
organization,

(K) "Electronic Funds Transfer” means any transfer of funds, other than'a transaction origineted by check, draft, ar
similar paper instrument, which is inftiated through an electronic terminal, telepbonia Instrument, computer, or magnatic
tape so as to ordar, instruct, or authorize a financial institution to debit or eredit an arnount, Such term includes, but s
not limited to, point-of-sals transfers, automated teller machine transactions, transfars Initlated by telaphone, wire
transfers, and automated cisatinghouse transfers.

{L) “Escrow Items” means those items that are described in Section 3,

(M) “Miscellaneous Proceeds” means any compensation, seitlement, award of damages, or p oceeds pald by any
third party (other than Insurance proceeds paid under the coverages described In Bection 5y 100, /). damage to, or
destruction of, the Property; {fi) condemnation or other taking of all or any part of the Property; (i) cunveyance in fieu
of condemnation; or {iv} misrepresentations of, or omissions as to, the value and/or condition of the Property,

{N) "Martgage Insurance” means insurance protecling Lender against the nonpayment of, or default 0. ine Loan.
{0) "Periadic Payment” means the regularly scheduled amount due far (i) principal and interest under the Note, plus
{ii) any amounts under Section 3 of this Secunlty Instrumant,

(P) "RESPA" means the Real Estate Seftlement Procedures Act (12 U.8.C. §2601 st seq.) and it implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to tims, or any additional or
successor legisiation or regulation that governs the same subject matter. As used i this Security Instrument, “RESPA”
refers to all requirements and restrictions that are Imposed in regard to a "federally related mortgage lcan” even If the
Loan does nut qually as a “federally related morlgage loan” under RESPA,

(Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has aasumed Borrower's obligations under the Note and/or this Security Instrument,
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TRANSFER OF RIGHTS IN THE PROPERTY
This Securlty Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, oxtenslons and modifications
of the Note; and (il) the performance of Borrower's covenants and agresments under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nomines for Lender and
Lender's susaessors and assigns) and to the successors and assigns of MERS, the following described property locatad
intha County [Fype of Recording Jurisdlotion) of Couk
[Nama of Recarding Jurisdiction]:
SEE ATTACHED LEGAL DESCRIPTION
APN #: 12-30-208-017-0000

which currently has the address of (3132 Sandra Ave, Melrose Park,
[Slrect] [0tly)
{linols G164 (“Property /.ddressy:
[Zip Gode]

TOGETHER WITH all theimprovements now tr ireafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All repacsments and additions shall also be covered by this Security
Instrument. All of tha foregelng is referred to In this Security [nstrument as the “Proparty.” Borower understands and
agrees that MERS holds only legal fitle to the Interests grantad by Borrower in this Securlty Instrument, but, If necessary
to comply with law or custom, MERS (as nominee for Lender und Lerdler's successors and assigns) has the right: to
exercise any or all of those Interests, Inciuding, but not limited to, the right to foreciose and seli the Property; and to take
any action requlred of Lender including, but not limited to, releasing «iid canceling this Security Instrument,

BORROWER COVENANTS that Borrower s lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumberad, except for encumbrances of resord.
Borrower warrants and will defend generally the title to the Properly against &l ¢le'ms and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and-aon<miform covenants with
fimited variations by jurisdiction to constitute a uniform security instrument covering real prop irty.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows;

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges, Eorrower shall pay
when cle the principal of, and Interest on, the debt evidenced by the Note and any prepayment charges ad late charges
due under the Note. Borrowsr shall also pay funds for Escrow llems pursuant to Section 3. Payments dus under the
Nota and this Security Instrument shali be mada in U.S. currency. However, if any check or other Instrument recelved
by Lender as payment under the Note or this Securlty Instrument Is retumed to Lender unpald, Lendear may requive that
any or all subsequent payments dua under the Note and this Securlty Instrument be mada in one or more of the following
forms, as selacted by Lender: {a) cash; (b) money order; (¢} certified chack, bank check, treasurer's check or cashler's
check, provided any such check is drawn upon an Institution whose deposits are Insured by a federal agency,
instrumentality, or entlty; or (d} Electronic Funds Transfer,

Fayments are desmed received by Lender when recelved at the location designated it the Note or at such other
location as may be desighated by Lender In accordance with the notice provisions In Section 16. Lender may teturn eny
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payment or partial paymert if the payment or partial payments are Insufficlent to bring the Loan current. Lender may
gccept any payment or partlal payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudics to it rights to refuse such payment or partial payments in the future, but Lender Is not obligated to apply such
payments at the time such payments are accepted. If each Pericdic Payment is applied as of its schedulad due date,
then Lender need not pay interest on unappiied funds. Lender may hold such unapplied funds until Borrower makes
payment o bring the Loan currsnt, If Borrower does nat do so within a reasonable perind of time, Lendar shall alther
apply sueh funds o return them to Borrower. If not applied earlier, such funds wilt be applled to the outstanding principal
balance under the Note immaediately prior to foractosure, No offsat or claim which Borrower might have now or in the
future against Lender shall relleve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security instrument. )

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, all payments acceptad
and appfied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal
due under the Mo, (¢) amounts due under Section 3. Such payments shall be applied to each Perlodic Payment in the
order In which it berame due. Any remaining amounts shall be applied first to late charges, second to any other smounts
due undar this Seciiny Instrument, and then to reduce the principal balance of the Note,

Iif Lender recelves 4 payment from Borrower for & definquent Periodic Payment which includes a sufficient amount
to pay any late chargs i, the payment may be applied to the definquent payment and the late chargs, If more than
one Periodic Payment is Gatsianding, Lender may apply any payment recalved from Borrower to the repayment of the
Periodic Paymants i, and to the rixtent that, each paymant can ba paid in full, To the extent that any excess exlsts after
the payment is applied to the fuii payment of one or more Perlodic Payments, such excess may be applied to any late
charges due. Voluntary prepaymenti sh.alt e applied firat to any prepayment charges and then as described in the Note,

Any application of payments, insurance nroceeds, or Miscellaneous Proceeds to principa! due under the Note shall
not extend or postpone the dus date, or ¢l angy the amount, of the Perladic Payments,

3. Funds for Escrow ltems, Borrower ghal pay to Lender on the day Periodic Payments are dua under the Note,
until the Note is paid in full, & sum (the "Funds’} t5 provide for payment of amounts due for; (8) taxes and assessments -
and other ttems which can aftaln priority over this Seourity Instrument as & lien or encumbrance an the Property; (b)
leasehold payments ar ground rents on the Property, if ary, () premiums for any and all insurance requived by Lender
under Saction 5; and (d) Mortgags Insurance premiums, if any, or any sums payabla by Borrower to Lender In lisu of
the payment of Mertgage Insurance premiums in accordancs with the provisions of Section 10. These items are called
“Escrow ltems.” At origination or at any time during the term of the Luan, Lender may require that Community Association
Dues, Fees, and Assessments, If any, be escrowed by Borrower, ard such dues, fees and assessmants shall be an
Egcrow ltem. Borrower shall promptly furnish to Lender all notices of aniounts to be paid under this Section. Barrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Burrower’s obligation to pay the Funds for any or
all Escrow Items, Lender may walve Barrower’s abligation te pay to Lander Funds for any or alt Escrow ltems at any time.
Any such waiver may only be Inwrlting, Inthe event of such waiver, Borrower siizii nay directly, when and whera payable,
the amounts due for any Escrow [tems for which payment of Funds haa been wawed by Lender and, if Lender requires,
shall furnish to Lender recsipts evidenaing such payment within such time period ae Lander may require. Borrower's _
obligation to make such payments and to provide receipts shall for all purposes b desmed to be a covenant and
agreement contafned In this Securlty Instrument, as the phrase “covenant and agreerant’ fe used In Section 9. If
Borrower is obligated to pay Escrow [tems directly, pursuant to a waiver, and Borrower faiis 15 pay the amount due for
an Escrow ftem, Lender may exerciss itg rights under Section 6 and pay such amount and soicwar shall then be
obligated under Section 8 to repay to Lender any such amount, Lender may revoke the waiver as«oany or ali Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to
Lender all Funds, and in such amounts, that are than required under this Seation 3.

Lender may, at any time, coflect and hold Funds in an amount (a) sufficlent to permit Lender to apply the Funds at
the time specified under RESPA, and {b) notfo exceed the maximur amount a lender can requira undar RESPA, Lender
shall estimate the aimount of Funds due on the basls of current data and reasonable estimates of expenditures of futurs
Escrow {lems or othanvise In accordance with Applicable Law,

The Funds shall b held in an institution whose deposite are insured by a federal agency, Instrumentality, or entlty
{inciuding Lender, if Lender ia an institution whose deposits are so Insured) or in any Federal Mome Loan Bank, Lender
shall apply the Funds {o pay the Escrow ltems no lator than the time specified undar RESPA, Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
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an agreement is made in writing or Applicable Law requires interast to be pald on the Funds, Lender shall not be requirad
tc pay Borrower any interest or sarnings on the Funds. Borrower and Lender can agres in writing, however, that intorest
shall be paid on the Funds, Lender shall give to Borrower, without chargs, an annual accounting of the Funds as required
by RESPA.

i there is a surplus of Funds held In escrow, as defined under RESPA, Lender shall account to Borrower for the
axcess funds in accordance with RESPA, Ifthera is a shortage of Funds held In escrow, as deflned under RESPA, Lendar
shall notify Borrower as required by RESPA, and Borrowsr shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but i no more than 12 monthly payments. If there is a deflclency of Funds heid
In escrow, as defined under RESPA, Lender shall natify Borrower as required by RESPA, and Borrowar shall pay to
Lender the amount necessary {o make up the deficiency in accordance with RESPA, but in no more than 12 menthly
payments,

Upon payment Iin full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Yerder.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Proparty which can-atiain priority over this Security Instrument, leaseheld paymants or ground rents on the Property,
if any, and Communily Association Dues, Fees, and Assessments, If any. To the extent that these items are Escrow ltems,
Borrower shall pay thel rithe manner provided in Section 3.

Borrower shall prompliy ischarge any llen which has priorty over this Security Instrument unless Borrower: (8)
agrees in writing to the paymeit of tha obligation secured by the lien in & manner acceptable to Lender, but only so long
as Borrower Is parforming suci agreement; (b) contests the lien In good faith by, or defends agalnst enforcement of the
tien In, legal proceedings which ir_Lurdsr's opinlon operate to pravent the enforcement of the llen while those
proceedings are pending, but only until such-nroceedings are concluded; or (¢6) secures from the holder of the lien an
agreement satisfactory to Lender subordirating the flen to this Securlty Instrument. if Lender defermines that any part
of the Property Is subject to a fien which can wtain priority over this Security instrument, Lender may give Borrower a
natice identifying the lien. Within 10 days of the dte on which that notice is glven, Borower shall satisfy the lien or take
one of more of the sctions set forth shova in this Sesizn 4.

Lender may requira Borrower to pay a one-time chargs icr a real estate tax verification and/or reporting service used
by Lender In connection with this Loan.

5. Property Insurance, Borrower shall keep the improverients now existing or hereafter eracted on the Property
insured against loss by fire, hazards included within the tarm "extonded coverage,” and any other hazards Including,
but not limited to, earthguakes and floods, for which Lender requiies insurance, This Insurance shall be maintained in
the amounts (Including deductible levels) and for the paricds that Led 2r requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insurmace catrler providing the insurance shall
ha chosen by Borrower subjsct to Lendar's right to disapprove Borrower's chaics, which right shall not ba axercised
urreasonably. Lender may require Borrower to pay, In connection with this Loar, zither: (a) a one-time chargs for flocd
zone determination, cextification and tracking services; or (b) & one-time chawe far flood zone detemmination and
certification services and subsequent charges each me remappings or similar changos-oscur which reasonably might
affect such determination or certification. Borrower shall afso be responsible for the payrient of any fees imposed by
the Federal Emergency Management Agency In connection with the review of any flooa zona determination resuliing
from an objection by Bofrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insuriice coverage, at
Lender's option and Borrower's expense, Lender is under no obligation to purchase any particular tyne or amount of
coverage. Thersfors, such coverage shall cover Lender, but might or might not protect Borrower, Borrmwar's saulty In
the Property, or the contents of the Property, against any risk, hazard or liability and might provide grester or lesser
coverage than was previousty In effect. Barrower acknowledges that the cost of the insursnce coverage so obtalned
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section § shall bacome additional debt of Borrower sacurad by this Security Instrument. Thase amounts shall
bear Interest at the Note rate from the date of dishursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

Al insurance policles required by Lender and renewals of such policles shall be subject to Lender's right to
disapprove such policies, shall include a standard mertgage clause, and shall nama Lender as morlgagee and/or as
an addltional loss payse, Lender shall have the right to hold the policies and renewal certlficates, {f Lender requires,
Borrower shall promptly give to Lender all receipts of pald premiums and renewal notices. if Borrower obtains any form
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard martgage clause and shall name Lender as morigagee and/or as an additional loss payee.

in the event of loss, Borrower shall give prompt notlce to the Insurance carrier and Lender. Lender may make proof
of loss If not made promptly by Borrower. Unless Lender and Borrower otherwise agres In wiiting, any (nsurance
procaeds, whether or not the underlylng insurance wasa required by Lender, shall be applied to restoration or repalr of
the Property, if the restoration or repalr s economically feasible and Lender's security Is not lessenad, During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspact such Property to ensure the work has been completed to Lender's satisfaction, providad that such Inspection
shall be undertaken promptly. Lender may disburse procesds for the repalrs and restoration in a single payment or in
a serles of progress payments as the work Is completed. Unless an agreement is made in writing or Applicable Law
raquires interest to be pald on such insurance proceeds, Lender shall not be required to pay Borrower any Interest or
earmings on guch procesds, Fees for public adjusters, or other third partles, retained by Borrower shall not be paid out
of the Insurance, proceeds and shall be the sole obligation of Borrower. If the restoration or repalr Is not economically
feasible or Lender s security would be lessened, the insuranse proceeds shail be applied to the sums gecured by this
Seourity Instrument, whether or not then dus, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied In the ordar wrvided for In Saction 2,

If Borrower abanduns iz Property, Lender may file, negotiate and settle any avallable insurance claim and related
matters, If Borrower does not raspond within 30 days to a notice from Lender that the insurance cartier has offered to
settle & claim, then Lender may ‘egotiate and setlle ths claim, The 30-day perlod will bagin whan the notlce I3 given,
in efther event, or if Lender acguires the Properly under Section 22 or otherwise, Borrower hereby assigns to Lender
{a) Borrower’s rights to any insurance rrozeeds in an amount not to exceed the amounts unpaid under the Note or thig
Security Instrument, and (b} any otherof Barrower's rights (other than the right to any refund of unearned premiums
paid by Borrower) under all insurance policles covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use ihs insurance proceeds efther to repalr or restore the Propetty or to pay
amounts unpaid under the Note or this Securlty imstiument, whether or not then dua,

6, Occupancy. Borrowst shall occupy, estaiiiz~ and use the Property as Borrower's principal residence within
80 days aftar the exacution of this Security Instrumens and-chall continua to ocoupy the Property as Borrower's princlpal
residence for at least one year afier the date of occuparcy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating Gircimstances exist which are beyond Borrower's contral,

7. Preservation, Maintenance and Protection of the Progerty; Inspections, Borrower shall not destroy, damage or
Impair the Property, allow the Property to deteriorate or commit wastz on the Property, Whether or not Borrower is residing
inthe Praperty, Borrower shall maintaln the Property In order to prevent the Property from deteriorating or decreasing in valua
due to lts condition, Unless it is determined pursuant to Saction 6 thatrapair or restoration Is not economically feasible,
Borrawer shall promptly repair the Property I damaged to avoid further defarioration or damage. I insurance or
condemnation proceeds are pald In connestion with damage to, or the taling of, i Property, Borrower shall be responsible
for repalring or restoring the Property only If Lender has released proceeds for such plrposes. Lender may disburse proceeds
for the repairs and restoration in & single payment or in a serles of progress payment< 23 the work is completad. if tha
insurance or condemnation proceeds are not sufficlent fo repair or restore the Proparty, Boirowst is not relieved of Borrower's
obligation for ihe complation of such repalr or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. 111t he's reasonable cause,
Lender may ingpect the interior of the improvements on the Property, L.ender shall give Borrower iotice at the time of
or prior {o such an interior inspection specifying such reasonable cause,

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower
or any persons or entities acling at the direction of Borrower or with Borrower's knowladge or consent gave materially
false, misleading, orinaccurata information or statements to Lendler (or faied to provide Lendar with material information)
In connection with the Loan, Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrowet’s princlpal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If (2) Borrower
fails to perform the covenants and agreements contalnad In this Securlty Instrument, (b) there is a lagal proceeding that
might signlficantly affect Lander's interest in the Property andlor rights under this Security Instrument (such as a
progeeding in bankruptay, probate, for condemnation or forfelture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or {c) Borrower has abandoned the Property, then Lender
may do and pay for whatever I8 reasonable or appropriate to protect Lender’s interest in the Property and rights under
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repalring
the Property. Lender's aclions can include, but are not fimited to: (a} paying any sums secured by a lien which has priority
over fhis Securlty Instrument; (k) appearing in court; and {c) paying reasonable attomeys’ fees to protect ilis Interest In
the Property andfor rights under this Securily Instrument, including its secured position in a bankruptey proceeding.
Securing the Proparty Includes, but is not limited to, entering the Property to make repalrs, change locks, replace or
bhoard up doors and windows, drain watet from pipes, eliminate bullding or other code viotations or dangerous
conditions, and have utllitles turnad on or off, Although Lender may take actlon under this Saection 9, Lander does not
have to do so and Is not under any duty or obligation to do sa. It Is agreed that Lender inctirs no liability for not taking
any or alt actions authorized under this Section 8,

Any amourts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument, These amounts shall bear interest at the Notae rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment,

Ifthis Securiy Instrurment is on a leasehold, Borrower shall comply with all the provisions of the lease. Barrower shall
not surrender the ivasehold estate and Intorests herein conveyed or terminate or cancel the ground lease, Borrower shall
not, without the exprass written consent of Lender, alter or amend the ground lease. if Borrower acquires fee title to the
Proparly, the leasehtiv and the fea title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insuranco. i Lender required Mortgage Insurance as a conlition of making the Loan, Borrower shall
pay the premiums required 1 inaintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
covarage required by Lender ceases to be available from the mortgage Insurar that previously provided such insurance
and Borrower was required torake separately designated payments toward the premiums for Morigage [nsurance,
Borrower shall pay the premiums (geulred to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantiatly equivalent to the cost fo Borrower of the Mortgage Insurance previously in
effact, from an altemate mortgage insurer (elected by Lander, if substantially equivatent Mortgage Insurance coverage
is not available, Borrower shall continue fo pay tv Lander the amount of the separately designated payments that were due
when the insuranae covarage ceased fo be in effeut Lender will accept, use and tetain these payments as a non-refundable
loss reserve in fleu of Morigage Insurance, Such fuss “=serva shall ba non-refundable, notwithstanding the fact that the
Loan s ulimately paid in full, and Lender shall not be recuired to pay Borrower any interast or earnings on such loss
reserve. Lender can no longar requlre loss reserve paytasnts if Mortgage Insurance coverage (in the amount and for
the perfod that Lender roquirss) provided by an Insurer selected by Lender again becomes avaliable, is obtained, and
Lender requires separately designated payments toward the Gremiums for Mortgage Insurance. If Lender requlred
Mortgage Insurance as a condition of making the Loan and Borrowar was required to make separately designated
payments toward the premiums for Morigage insurance, Borrowe: ¢hall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss recerve, untll Lender's requirement for Mortgage
Insurance snds in accordanca with any written agreement between Borrowe ! ang L endar providing for such termination
or until terminaticn is raquired by Applicable Law. Nothing in this Section 10 aiiene Borrower's obligation to pay Interast
at the rate providad in the Nots,

Mortgage Insurance reimburses Lender (or any entity that purchases the Nolaior cerfaln losses it may incur if
Barrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage .nstiance. _

Mortgage insurers evaluate their total risk on all such insurance in forge from time-to tima, and may anter info
agreements with other parties that share or modify their risk, or reduce losses. These agre<men's are on terms and
conditions that are satisfactory o the morigage Insurer and the other party (or pariies) to these aftraements. These
agreements may require the mortgage insurer to make payments using any source of funds that the (aarigage Insurer
may have available (which may include funds cbtained from Mortgage Instrance premiums).

As a result of thase agreements, Lender, any purchaser of the Note, another Insurer, any reinsurer, any niher entity, or
any affiliate of any of the foregoing, may recelve (directly or indirectly) amounts that derive from (or might be characterized
as) a pertion of Borrower's payments for Mortgage Insurance, in exchanga for sharing or modifying the mortgage Insurer's
risk, or reducing losses. If such agresment provkles that an sffiliate of Lender takes a share of the Insurer's risk In exchange
for a share of the premiums pald to the Insuret, the arrangement is often termed “captive teinsurance.” Further,

(a) Any such agroements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and thoy will not entitle Borrower to any refund,

(b) Any such agreements will not affect the rights Borrower has - if any « with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1898 or any other law. These rights may include the right to
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, andfor to receive a refund of any Mortgage Insurance premiums that were
ungarned at the time of such cancellation or termination, :

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

It the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or rapair is economically feasible and Lender’s security Is not lessenad, During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceads until Lender has hed an opportunity to inspect such Property
fo ensure the wark has been completed to Lender's satisfaction, provided that such inspection shall be undettakan promptly.
Lender may pay for the repairs and restoration in a single disbursement or In a seres of prograss payments as the work is
completed, Unless an agreement is made in wiiting or Applicable Law requires inferest to be pald on such Miscellanaous
Praceeds, Lender shall not be required to pay Borrower any interest or eamings on such Miscellaneous Proceeds, If the
restoration or renalr s not economically feasible or Lender’s security would be lessenad, the Miscellaneous Proceeds shall
ba applied to the sums securad by this Securlty instrument, whether cr not then due, with the excess, if any, paid to Borrower,
Such Miscelianaous Mroceeds shall he applied in the order provided for in Section 2.

Inthe event of aisiaiaking, destruction, orlogs in value of the Property, the Miscellansous Proceeds shall be applisd
to the sums securad Ly-41's Security instrument, whether or not then due, with the excass, if any, paid to Borower,

Inthe event of a partiaitaiag. destruction, or loss in valua of the Proparty in which the falr market value of the Property
Immediately before the partialating, destruction, or loss in value is equal fo or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss In valle, unless Borrower
and Lender otherwise agree in writiig. the sums secured by this Sacurity Instrument shall e reduced by the amount
of the Miscellaneous Proceeds multiptiex by the following fraction: (a) the total amount of the sums secured immediately
bafore the partial taking, destruction, or 058 Ir. value divided by (b} the fair market value of the Property Immediately
before the partial taking, destruction, or losvinvelue. Any balance shall be paid to Borrower,

Inthe event of a partial taking, destruction, uricss in value of the Proparty in which the fair market value of the Property
immediataly bafore the partial taking, destrusticior loss in value is less than the amount of the sums securad
immediately before the partial taking, destruction, o logs-in value, unless Borrower and Lenger otherwise agrse in
writing, the Miscellanaocus Proceeds shall be applied to'the sums secured by this Securlty Instrument whether or not
the sums are then due, '

lthe Praperty I8 abandoned by Borrower, orif, after notice by Lender to Borrower that the Opposing Party (as defined
Irt the next sentence) offers to make an award to settle a claim for samages, Borrower fails fo respond to Lender within
30 days after the date the notice is given, Lender is authorized fo cdfiect and apply the Miscellaneous Proceeds either
fo restoratlon or repair of the Property or to the sums secured by this Gecurity instrument, whether or not then due.
“Opposing Parly’ means the third party that owes Borrower Miscellanebus Proceeds or the party against whom
Borrower has a right of actlon In regard to Miscellaneous Proceads,

Borrower shall be In default i any action or procesding, whether civil or erimiriai, s begun that, in Lendar's judgmeant,
could rosult in forfeiture of the Property or other material impairment of Landar's intereat In the Property or dghts under
this Security Instrument, Borrower can cure such a default and, if accelaration has oucursad, relnstate as provided in
Section 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, procludes
forfaiture of the Property or other materlal impalment of Lender's interast in the Property or iights under this Securlty
Instrument. The proceads of any award or claim for damages that are attrioutable to the impalrien® of Lender’s Interast
in the Property are hereby asglgned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repalr of the Property shall be agplied In the order
provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extansion of the time for payment or
modification of amortizatlon of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate fo release the llahility of Borrower or any Successors In Interest of
Barrower, Lender shall not be required to commance proceadings against any Sucoessor in Interest of Bofrower or fo
refuse to extend time for payment or otherwise modify amortization of the sums sacured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors In Interest of Borrower. Any forbearance by.
Lender In exarclsing any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts lese than tha amount then due, shall not be a walver
of or preclude the exercise of any right or remedy,
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13. Joint arid Severat Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
that Barrower's obligations and liability shall be joint and several. Fowever, any Borrower who co-signs this Securlty
instrument but does not execute the Note (a "co-signer”): (a) is co-signing this Security Instrument only fo mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b} Is not psrgonally
ohligatad to pay the sums secured by this Security Instrument; and (c) agreas that Lender and any other Borrower can
agree to extend, modify, forhear or make any accommodations with regard ta the terms of this Security Instrument or
the Note without the co-signer's consent,

Subjsct o the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shail obtaln all of Borrower's rights and banefits
under this Security Instrument. Borrower shall not be released from Borrowar's obligations and liahifity under this
Securlty Instrument uniess Lender agrees to such release In writing. The covenants and agreements of this Sacurity
Instrument shall bind {except as provided in Section 20) and benefit the successors and assigns of Lender. )

14, Loan Cliarges. Lender may charge Borrower feos for services performed in connection with Borrower's default,
for the purpose of protecting Lender's interest In the Property and rights under this Security Instrument, Including, but
not limited to, attameays’ fees, property inspection and valuation fees. In regard to any other fees, the absancea of express
authority In this Secuiity nstrument to charge a specific fee to Borrower shall not be construad as a prohibition on the
charging of such fee. Lardar may not charge fees that are expressly prohibited by this Security Instrument or by
Anplicable Law.

If the Loan is subjact to & law which sets maximum loan charges, snd that law is finally interpreted so that the intarest
or other loan charges collected oF to be collected In connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be redu’ec by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums aiready coliected from Borrewer which exceaded permitted fimits will be refunded to Borrower. Lender may
choose fo make this refund by reducing ths prixcipal owed under the Nots or by making a direct payment to Borrower,
if & refund reduces principal, the reduction wiit be treated as a partial prepayment without any prepayment charge
{whether or not a prepayment charge Is provided for under the Note), Barrower's accaptance of any such refund made
by direct payment to Borrower will canstitute a waiver of any right of action Borrower might have arising out of such
qvercharge.

15. Natices, All notices given by Borrower or Lende. in connection with this Securlty Instrumant must be in wiiting.
Any notice to Borrower in connection with this Security Instrutent shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Brrrewer's notice address if sent by other means. Notice
to any-one Borrower shall constitute notice to all Borrowers unless Apolicable Law expressly requlres otherwiss, The
notice address shali be the Property Address unless Borrower has derignated a substitute notice address by notice
to Lender, Barrower shall premptly notify Lender of Borrower's change i address, If Lender specifios a procedure for
reporting Borrower's change of addrass, then Barrowar shall only report £ changa of address through that speclfied
procedure. There may be only one designated nofice address under this Senurity Instrument at any one time. Any
notice to Lender shall ba given by delivering it or by mailing it by first class mall to Leader’s address stated herain unless
Lender has designated another address by notice to Borrower, Any notice in connection with this Security Instrument
shall not be desmed to have been given to Lender until actually received by Lender. [£-any notice required by this
Security Instrument Is also required under Applicable Law, the Applicable Law requiremerit s/l satisfy the corresponding
requirement under this Security Instrument, i ]

16, Governing Law; Severability; Rules of Construction, This Securlty Instrument shaii e yovemed by federal
faw and the law of the jurisdiction in which the Property is located, All rights and obligations conteined in this Security
Instrurnent are subject to any requirements and limitations of Applicable Law. Applicable Law might exlicitly or implicltly
allow the partles to agree by contract or it might be silent, but such silence shall not be consiruad as a probiliion against
agresment by confract, In the avent that any provision or ¢lause of this Securlty Instrument or tha Note conflicts with
Applicable Law, such conflict shall not affect other pravisions of this Security instrument or the Note which can be given
effect without the conflicting provision.

As used in this Securlty Instrument: (a) words of the masauline gender shalt mean and include corrasponding nauter
words or worda of the feminine gendar; (b words In the singular shall mean and include the plural and vice versa: arxd
{c) the word “may"” gives sole discretion without any obligation to take any action,

17. Borrower's Copy, Borrower shall ba given one copy of the Nofe and of thia Becurity Inastrument.

18. Transfer of the Properly or a Beneficial Intorest In Borrower, As used in this Section 18, “Interest in the
Properly’ means any legal or beneficial interest in the Propetty, including, but nof imited to, those beneficial inforeats
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transferred in a bond for deed, contract for dead, Instaliment sales contract or escrow agreement, the Intent of which
is the transfer of title by Borrower at a fulure date to a purchaser.

If all or any part of the Property or any inferest in the Property Is sold or transferred (or if Borrower is not a natural
person and a beneficlal Intetest In Borrower is sold or transferred) without Lender's prior written congent, Lender may
reguire immadiate payment In full of all sums secured by this Security Instrument. However, this option shall not be
axercised by Lendar if such exercise is prohibited by Applicable Law.

If Lender exerciaes this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not lass than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secursd by (his Security Instrument, If Borrower falls 1o pay these sums prior to the explration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower mests certain conditions, Borrower shall have
the right to havs enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
before sale of the Property pursuant to Bection 22 of this Security Instrument; (b) such other perlod as Applicable Law
might specify for'th= tarmination of Borrower's right to reinstate; or {c) entry of a judgment enforcing this Security
Instrument, Those cartiaons are that Borrower: {a) pays Lender all sums which then would be due under this Security
instrument and the Natea= 1 no acceleration had ocourred; (b) cures any default of any other covenants or agreements;
(c) pays all expenses Inclirenin enforcing this Securlty Instrument, including, but not limited to, reasonable attornays’
foes, proparty inspection and valuation fees, and other fees ingurred for the purpose of proteciing Lender's interest In
the Property and rights under .5 Becurity Instrment; and (d) takes such action as Lender may reasonably require to
assure that Lender's interest In the Frorerty and rights under this Security Instrument, and Borrower's obligation to pay
the surns secured by this Security Instrument. shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay such reinstatement sums and expenses in ona or more of the following forms,
as selected by Lender, () cash; (b) money Gider; (¢) certified chack, bank check, treasurer’s check or cashier's check,
provided any such chack is drawn upon an Instiirion whose deposits are insured by a federat agency, Instrumentality
or entity; or (d) Electronic Funds Trensfer. Upon vaixstatement by Borrower, this Security Instrument and obligations
sectired hereby shall remaln fully effective as If no accelerstion had occurred. However, this right to rainstate shall not
apply In the case of acceleration under Section 18,

20, Sale of Nate; Change of Loan Servicer; Netice of Grievance, The Note or a partial Interest In the Note
{together with this Security Instrument) can be sold one or meie times without prior notice to Borrower, A sale might
result in a change in the entity (known as the "Loan Servicer") thatCollerts Perlodic Payrments due under the Note and
this Secuwrity Instrument and performe other merigage loan sarvidiry obligations under the Note, this Securlty
Instrument, and Applicable Law. Thete also might be ong or more chergas of the Loan Sarvicer unrelated to a sale of
the Note, If there is & change of the Loan Sarvicer, Borrower wili be glven \iritten notice of the change which will state
the name and address of the new Loan Servicer, the address to which payrnients shouid be made and any other
information RESPA requires In conmection with a nofice of transfar of servicing. I ihaninte s sold and thereafier tha Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan<ervicing obligations to Borrower
will remain with the Loan Servicer of be transferred to a successor Loan Servicer and a7 not assumed by the Note
purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lander may commence, foin, or be Joined to any judicial action (as ¢ithel an individual litigant
or the member of & clags} that arises from the other party's actions pursuant to this Security fnatriinent or that alleges
that the other parly has breached any provision of, or any duty owed by reason of, this Security Instriment, untll such
Borrower or Lender has nofified the other parly (with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto 2 reasonable period aftar tha giving of sush notice to
take corrective action. If Applicabla Law provides a time peariod which must elapse before certaln action can ba taken,
that time period will be deamad to be reasonable for purposas of this paragraph. The notice of acgaleration and
appartunity to cure givan to Borrower pursuant to Section 22 and the notice of accelaration given to Barrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity {o take corrective action provislons of this Secticn
20,

21, Hazardous Substances, As used in this Sectlon 21: (a} "Hazardous Substances® are thosa substances defined -
as toxic or hazardous substances, poliutants, or wastes by Environmenta! Law and the following substances: gasoline,
kerosena, other flammable or toxic petroleurn products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formalkdehyde, and radioactive materials: {b5) "Environmental Law’ means fedaral laws and laws
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of the Jurlsdiction whare the Property Is located that relate to health, safety or enviranmental protection; (c)
‘Environtmental Cleanup” includes any response action, remedial action, or removal action, as defined In Environmental
Law; and (d} an "Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the prasence, use, disposal, storags, of release of any Hazardous Substances,
o threaten to relsase any Hazardous Substances, on ot in the Property. Borrower shall not do, nor allow anyone else
{o do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Cendition, or (¢} which, due to the presence, use, or releass of & Hazardous Substance, creates g
candition that adversely affects the value of the Property. The praceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances thet ate generally recognized to be
appropriate to normal rasidential uses and to maintenanca of the Property (including, but not limited to, hazardous
substances in consumer products),

Berrower ghail promptly give Lender writlen notice of (a) any invastigation, claim, demand, fawsult or other action
by any govemmeutal or regulatory agency or private party Invalving the Property and any Hazardous Substance or
Environmental Law i which Borrower has actual knowledge, (b} any Environmental Condition, including but nat limited
to, any spilfing, leaning, dischargs, release or threat of release of any Hazardous Substance, and (c) any condition
causad by tha preseiice; sq of releasa of a Hazardous Substance which adversely affects the value of the Property,
if Borrower feaims, or Is nelidod by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actlons in cucordance with Environmental Law. Nothing hereln shall create any obligation on Lender
for an Environmental Cleanup,

NON-UNIFORM COVENANTS, Borrowver end Lender further covenant and agree as follows:

22, Acceleration; Remedies, Lender iz vive notice to Borrower prior 1o acceleration following Borrower's
breach of any covenant or agreement in this Sncurity Instrument (hut not prior to acceleration under Section 18
unless Applicable Law provides otherwise}. Tiic 1iotice shall specify: (a) the default; {b) the action required to
cure the default; (c) a date, not less than 30 days from tha-date the notice is given to Borrower, by which the default
must be cured; and {d} that fallure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrurier't, foreclosure by judicial procesding and sale of the
Property. The notice shall further inform Borrower of the right toreinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default or 2nv other defense of Borrower to aceeleration
and foreclosure, If the default is not cured on or before the date swevified In the notice, Lendler at its option may
require immediate payment in full of aill sums secured by this Secsaity Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
ingurred in pursuing the remedies provided in this Section 22, including, tut nat limited to, reasonable attorneys'
feas and costs of title avidence.

23. Release. Upon payment of all sums secured by this Security Instrument; Londer shall release this Security
Instrument, Borrower shall pay any recordation costs, Lender may charge Borrower 2 fes for releasing this Security
Instrument, but only If the fee Is pald to a third party for services rendered and the charging of tha fee is permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with llinols law, the Borrower hereby releases and waivas afl rights under
and by Virtue of the fllincle homestead exemption laws,

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
(nsurance coverage required by Borrower's agreement with Lender, Lendar may purchase Insurance'ai Borrower's
expenss to protect Lender's intetests in Borrower's collateral. This insurance may, but nead not, protect Borrower's
Interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any clalm that is made
against Borrower in connection with the collateral, Borrower may later cancel any insurance purchasad by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as requirad by Borrower's and Lender's
agreement, If Lender purchases insurance for the collateral, Borrowsr will be responsibie for the costs of that Insurance,
Including interest and any other charges Lender may mposa in connection with the placement of the Insurance, until
the effactive date of the canceilation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the Insurance may be more than the cost of insurance
Berrower may be ablg to obtale on its own,
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BY BIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained In this Security
Instrument and In any Rider exacuted by Borrower and recorded with i,

[ .
a/’la*{w W T-1-70  (Seal

SANDRA LOREDO _ DATE

> TN Ll 72 (ses)

JOBE PO3SOS 4 DATE

Stato of ILLINOIS
County of COOK

This Instrument was acknswiedged before me on JULY 1, 2020 {date) by SANDRA LOREDO AND JOSE
POSOS {name of person/s).

{Boal}
w0 S T g o Tt Tt Wl
DEMETRIUS ALEXANDBR OLE
QHolal Snal !
, -y g § Notary Public ~ State of lingfs :
K@T’ﬁ"‘:’i‘mm of Notary Public f My Connission Bxgiros Fa6 15,2082 §

-

Lender; Infand Bank and Trust
NMLS ID: 402498

Loan CGriginator: Miguel 8anchez
NRLS ID: 559898
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EXHIBIT "A"

LOT 22 IN BLOCK 17 IN MIDLAND DEVELOPMENT COMPANY'S GRAND AND WOLE

- DEVELOPMENT, A SUBDIVISION.OF PART OF THE NORTHEAST 1/4 OF.SECTION 30,
TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS,

Properly address: 2132 Sandra Avenue, Melrose Park, 1L 60164
Tax Number: 12-20-20£-017-0600
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider Iz made this 1st day of July, 2020 and Is Incorporated
Into and shall be deemed to amend and supplement the Mortgage (the “Security Instrumant”) of the same date given hy
the undersigned (the "Borrower”) to secure Borrower's Nota to Inland Bank and Trust, a Corporation

{the "Lender"} of the same date and covering the Property described In the Security Instrument and located at:

3132 Sandra pvo
Melrose Park, iL 97164

Fixed Interest Katz Rider COVENANT. In additon to the covenants and agreements made In the Security
instrument, Borrower and Lendar further covenant and agree that DEFINITION(  E } of the Securlty Instrument is
deleted and replaced by the folioving:

( E ). "Note” means the jirorizsory note signed by Borrower and dated July 1, 2020,
The Note statos that Borrower owes Lender TWO HUNDRED THIRTY SEVEN THOUSAND FIVE HUNDRED

ANDNO!A"OG*Wﬂ'#%#ﬁl\"l**ﬂﬂ*ﬁ#*ﬁ'k************1*9*%*******'h'k***ﬂﬁ*&********!kk****

Dollars {U.5. $237,500.00 ) plusanisrest atthe rate of 3.875 %. Borrower has promised to pay
this debt in requiar Periodic Payments ana o giy the debt in full not later than August 1, 2050,

BY SIGNING BELOW, Borrower accepts and agrees to tha-tarms and covenants contained in this Fixed Interost Rate
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