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DEFTNITIONS

Words used in multiple sections of this document ar2 dzfined below and other words are defined in

Sections 3, 11, 13, 18, 20 and 21. Cerlain mles regarding th: nsage of words used in this document are
also provided in Scction 16

(A} "Security instrument" means this docwment, which is dated July 9, 2020
together with all Riders to this document.
(B) "Borrower“is Jeby Thomas and Nidhin Chacko

L]

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely 25 2 nominee for Lender and Lender's successors and assigns. MERS is the mortgages
under this Security Instrument. MERS is organized and existing under the Iaws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 675-MERS.
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{D} "Lender"is Quicken Loans, LLC

Lenderisa Limited Liability Company
organized and cxisting under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave. Detroit, MI  48226-1906

(E) "Note" means the ptomissory note signed by Borrower and dated JU]}’ 9, 2020

The Note states that Bomrower owes Lender (W0 HUndred Fifty One Thousand Seven
Hundred Fifty and 00/100 Dollars
{U.S. $251,750.00 } plus interest. Borrower has promised to pay this debt in regular Periodic
Paymeris 2nd to pay the debt in full not later than August 1. 2049

(F} "Propezty" means the preperty that is described below under the heading “Transfer of Righis in the
Property.”

{G) "Loan™ wan; the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Net:, and 21l sums due under this Security Instrument, plus interest,

{H) “Riders" meaus il Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be execwed oy Bocrower [check box as applicable):

[ Adjustable Rate Rider g Condominm Rider {1 Second Home Rider
Balloon Rider L | Planned Unit Develapment Rider L 114 Family Rider
VA Rider [ Béweelcly Payment Rider IX¥] Others) [specify]

Legal Attached

() “Applicable Law"” means all contrc!linz applicable federal, state and logal statutes, regulations,
ordinances and administrative rules and order; (th2* have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessn.ents" means all dues, fees, assessments and other
charges that arc imposed on Borrower or the Propeity by a condominium association, homeowncrs
association of similar crganization.

(K} "Electronic Funds Transfer" means any transfor of {ynds, other than a transaction originated by
check, draft, or similar paper instrumeat, which is initisted *zough an clectronic terminal, telephonic
instrunient, computer, or magnetic tape so as to order, instruct, or authoiize a financial institution to debit
ot credit an account. Such tem includes, but is ot limited to, point-ni-sale trapsfers, automated teller
machige transactions, tramsfers initisted by telephone, wire transfers, ind automated clearinghouse -
transfers.

(L} "Escrow Items"” means those items that are described in Section 3.

{M) "Miscellaneous Proceeds" means any compensation. settlement, award of dunages, or proceeds paid
by any third party (other than insurance procceds paid under the coverages deseribed 4 Stction 3) for: (i)
damage to, or destruction of, the Property: (ii) condcmnation or other taking of ali.or ary part of the
Property, (iil) convéyance in liev of condemnation; ot (iv) misrepresentations of, or omissions as o, the
value and/or condition of the Property.

(N} "Morigage Insurance” means insurance protecting Lender against the nonpayment of, or deault on,
the Loan.

(0) “Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA™ means the Real Estate Settlement Procedures Act (12 US.C. Section 2601 et seq.) and its
implemeanting regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter, As used
in this Security Instrument, "RESPA" refers to all requiremeats and restrictions that are imposed in regard

io a "federaily related mortgage loan” even if the Loan docs not qualify as a "federally related mortgage
loan™ under RESPA.

JLLINCIS - Single Family - Fannia Mae/Fraddie Mac UNIFORM BISTRUMENTY WITH MERS
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{) “Successorin Interest of Borrower” means any party that has taken title to the Property, whether of
not that party has assumed Bormrower's obligations uader the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: {{) the repayment of the Loan, and all renewals, extensions and
modifications of the Notc; and (ii) the performance of Bomowers covenants and agreements under
this Security Iustrument and the Note. For this purpose, Borrower does hereby mortgage. erant and
convey (o MERS (solely as nominee for Lender and Lenders suceessors and assigns) and
to the suecessors and assigns of MERS, 1the following described property located in the

County [Type of Recording Judsdiction]
of Cook [Name of Recording urisdiction):

SEE EXKIRIT "A" ATTACHED HERETO AND MADE A PART HEREQF.
SUBJECT TO COVEMANTS OF RECORD.

Parcel ID Number: (19-15-218-166-0000 which curreatly has the address of
9353 Dee Rd (Strcet]
Des Plaines [Cings Ulinois 60016-4228 (zip Code)

("Property Address™):

TOGETHER WITH all the improvements now or hereafter énced on the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the properiy. All replacements and
additions shall also be covered by this Secutity Instrament. All of the forcgoing is referred to in this
Security [nstrurnent as the "Property." Borrower understands and agrees that MERD holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary t cumply with law or
custom, MERS (as nomince for Lender and Lender's sugcessors and assigns) has the right: Lo cxercise any
of all of those interests, iccluding, bul aot fimited to, the right to foreclose and sell the Propitiy; and o
take any action required of Lender including, but not fimited to, releasing and canceling thao-Security
Instrument.

BORROWER COVENANTS that Borsower is lawfully seised of the estate hereby conveyed aiid has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uaiform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty.
PP GKIIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow [tems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and inferest on, the debt evidenced by the Note and any
prepayment charges and Iate charges due under the Note. Borrower shall also pay funds for Escrow Itemns

ILLINOAS - Singfe Family - Fannis Maw/Fraddie Mac UNIFORM BSTRUMENTS WITH MER'F
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note o this
Securty Instrument is returned to Lender uapaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instryment be made in one or more of the following forrns, as
selected by Lender: (a) cash; (b) money order; (c) certifted check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institation whosc deposits arc insured by a
federal agency, instromentality, or entity; o (d) Electrenic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partisl payment insufficient to bring the Loan
current; wi'hout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymeaqis 17 the future, but Lender is not obligated to apply such pavinents at the time such payments ar¢
accepied. If ‘each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unagpbizd funds. Leader may hold such unapplied fuads until Borrower makes payment to bring
the Loan corrent, ii Porrower does not do so within a reasonable period of time, Lender shall cither apply
such funds or return #ieis to Borrower. If not applied carfier, such funds will be applied to the outstanding
principat balance under 'ae-Note immediately prior to foreclosure. No offset or claim which Bomower
might have now or in the futuee ageinst Lender shall relieve Borrower from making payments due under
the Note and this Secority In:teuriznt or performing the covenaats and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Leide: <hall be applied in the following order of priotity: (a) tnterest
due under the Note, (b} principal duc unde: flie Note; (¢) amounts due under Section 3, Such payments
shall be applied to cach Periodic Payment in the order in which it became due. Ay remaining amounts
shall be applied first to late charges, second to ar'y otuer amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Leader receives a payment from Borrower for « delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymeitinay be applied to the delinquent peyment acd
the late charge. If more than one Periodic Payment is outstarticg ' Lender may apply any payment received
from Bomower to the repayment of the Periodic Payments if =.d 1o the extent that, cach payment can be
paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, sich excess may be applied to any late charges gz Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note. '

Any application of payments, insurance proceeds, or Miscellaneous Prosézds to principal due wnder
the Note shall not extend or postponc the duc date, or change the amonnt, of the Periodic Payments.

3. Funds for Escrow liems. Borower shall pay to Lender on the day Perivdic Mzvments arc due
under the Note, until the Note is paid in full, a sum (the "Funds™) to provide for paynent 5f amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security insianment 25 a
licn or encumbrance on the Propesty; (b) leasehold payments or ground rents on the Property, & any; (c)
premiums for any and all insurance required by Leader under Section 5; and (d) Mortgage Tssurance
premiums, H any, or any sums payable by Bomrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called *Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Botrower, and such dues, fees and
assessments shall be an Escrow ftem. Borrower shall promptly furnish to Lender al} notices of amounts to
be peid under this Section. Borrower shatl pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Bomower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. [n the cvent of such waiver, Borrower shall pay directly, when ang where payable, the amounts

ILLINOIE - Singte Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
@)-EA(IL} (1302300 Pagadof 15 inwiats: JT e Form 3014 /01

LA -



2024107083 Page: 6 of 17

UNOFFICIAL COPY

due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make suck payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
(s used in Section 9. If Borrower is obligated to pay Escraw Hems directly, pursuant to a waiver, and
Borrower fails to pay the amount duc for an Escrow Item, Lender may exercise its rights under Scetion 9
and pay such amount and Botrower shall then be obligated wnder Section 9 to repay to Lender any such
amount. Lender may revoke the waiver gs to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Ledider may, at any time. collect and hotd Funds in an amount (a) sufficient to permit Lender to apply
the Funds »¢ the time specified under RESPA, and (b) not 1o exceed the maximum amouat a lender can
require und<r RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esiriaizs of expenditures of future Escrow Ttems or ofhenwvise in accordznce with Applicable
Law,

The Funds sazil Ye held in au institution whose deposits are inswred by a federal agency,
instromentality, or entity (ixcluding Lender, if Lender is an institution whose deposits are o insered) or in
any Federal Home Loan Bank«!.ender shall apply the Funds to pay the Escrow [tems no later than the time
specified under RESPA. Letider shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow aceount, or veiify'ng the Escrow lems, unless Lender pays Borrower interest on, the
Fuads and Applicable Law permits Lend=r to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to »epzid on the Funds, Lender shall not be required to pay Bomrower
any interest or earnings oo the Funds. Bormovier and Lender can agree in writing, bowever, that interest
shall be paid on the Funds. Lender shall give to Rarrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is 2 suiplus of Funds held in cscrow. as defined under RESPA, Lender shall account to
Borrower for the excess funds in eccordance with RESPA. 'f there is a shortage of Funds keld in escrow,
as defined wnder RESPA, Lender shall notify Borrower as zeguired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accorda‘ice with RESPA, but in no more tha 12
monthly payments. If there is a deficiency of Funds held in escziw, as Aefined under RESPA, Lender shall
notity Borrower as required by RESPA, and Borrower shall pay to (Lenaer the amount pecessary to make
up the deficiency in accordance with RESPA, but in no more than 12 morithiy paymeats.

Upon payment in full of afl sums secured by this Sccurity Instromexst, Yonder shall promptly refand
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, (ites, and impositions
attributable to the Property which can attain priority over this Security Instrument, leascnold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assesamieris, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner providad  n Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrari@it unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner arcentable
to Lender, but only se long as Bomrower is performing such agreement; (b) contesis the lien in good faith
by, or defends against enforcement of the lien in, fegal proceedings which in Lender's opinion opetate to
prevent the enforcerment of the lien while those proceedings are pending, but only until such proceedings
are concluded; o (¢} secures from the holder of the licn an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

ILLINOIZ - Single Family - Fannie Mae/Froddie Mae UNIFORM INSTRUMENT WITH MERS
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lien. Within |0 days of the date on which that notice is given, Borrower shall salisfy the lien or take one or
more of the actions sct forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter crected on
the Property insured against loss by fire, hazards included within the term "extended coverapge” and any
other hazards imcluding, but not limited to, earthquakes sed floods, for which Lender requires Insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Bomower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
requirc Surrower to pay, in comnection with this Loan, either: {a) a one-lime charge for flood zome
determinaticu, certification and tracking services; or (b) a one-time charge for flood zone determination
and certificaiion services and subsequent charges each time remappings or similac changes occur which
reasonably migin tivct such determination or eertification. Bomower shall also be responsible for the
payment of any teesirposed by the Federal Emergency Management Agency in connection with the
review of any flood zode detzrmination resulting from an objection by Bomrower.

If Bomrower fails to myintain any of the coverages deseribed sbove, Lender may obtain insurance
coverage, at Lender's option«pi Bomower's expense. Lender is under no obligation to purchase agy
patticular type or amount of ¢over~ge: Therefore, such coverage shall cover Lender, but might or might
not prolect Botrower, Borrower's cmitv.in the Property, or the contents of the Property, against any nisk,
hazard or liability and might provide mrater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuraves coverage so obtained might significantly exceed the cost of
wsurance that Borrower could have obtained. Any smounts disbursed by Lender uader this Section 5 shall
become additional debt of Borrower secured by ts Steurity Instrument. These amounts shall bear jnterest
at the Note rate from the date of disbursement and s%ali be payable, with such interest, upon eotice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewe!s ¢f such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard rorpgage clause, and shail pame Lender as
merigagee and/or as an additional loss payee, Lender shall have e risht to hold the policies and renewal
certificates. If Leader requires, Borrower shall promptly give to Let der 41 receipts of paid premivms and
renewal notices. If Borrower obtains any form of insurance coverage, rot-otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall inclnde 1 staodard martpage clause and
shall name Lender as mortgagee andfor as an additional loss payee.

In the cvent of loss, Borrower shalt give prompt notice to the insurance carrice and Lender, Lender
may make proof of foss if ool made promptly by Borrower. Unless Lender and Borrowar stherwise agreo
in writing, any insurance proceeds, whether or not the underlying insurance was requitad by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economiestly frasible and
Lender's secunity is not lessened. During such repair and restoration period, Lender shall havé e right to
kold such insurance proceeds until Lender has had an opportunity to inspect such Property to crisne the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse procceds for the repairs and restoration in 2 single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
inferest or earmings on such proceeds. Fees for public adjusters, or other third partigs, retained by
Borrower shall not be paid out of the insurance proceeds and shali be the sole cbligation of Bomrower. [f
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid o Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and scttle any available insurance
claiin and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
isurance carrier has offercd to settle a claim, then Lender may ncgotiate and scttle the claim. The 30-day
period will begin when the notice is given. I cither event. or if Lender acquites the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insuragce
proceeds in an amount not 1o exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower's rights (other then the right to any refond of unearned premiums paid by
Borrower) under all insurance policies covering the Property. insofar as such rights are applicable to the
coverass of the Property. Lender may use the instrance proceeds either to repair of restore the Property or
to pay amwnats uapaid under the Note or this Security Instrument, whether or not then due.

6. Oczitpancy, Borower shall occupy, establish, and use the Property as Borrower's principal
residence wiivs (0 days afier the exceution of this Security Instrument and shail continne to occupy the
Property as Bouowe's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees i writing, which consent shall not be unreagonably withheld, or unless extenuating
circumstances exist whic' aze beyond Bomrower's control.

7. Preservatton, Main‘znance and Protection of the Property; Inspeciions. Borrower shall not
destroy, damage or irmpair ¢4e Property, allow the Property to deferiorate or commit waste on the
Property. Whether or not Bormrowe: 1s tesiding in the Property, Bomower shall majatain the Property in
order to prevent the Property from detrriorating or decreasing in value due to its condition. Unless it is
determined pursvant to Section 5 thav repeit or restoration is not cconomically feasible, Borrower shall
promptly repair the Propenty if damaged ts avoid further deterioration or damage. If issurance or
condemnation proceeds ace paid in coanechion with damage te, or the taking of, the Property, Bomower
shall be responsible for repairing or restoring th' Property only if Leader has released proceeds for such
purposes. Lender may disburse proceeds for the repais end restoration in a single payment or in a series of
progress payments as the work is completed, If the insvianze or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Bomower's obligation for the completion of
such repair or restoration.

Lender or its agent may make rcasonable entrics upon-und ipepections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemets ou the Property. Lender shall give
Borrower notice at the titne of or prior to such an interior inspection speeiiving such reasonable causs.

8. Borrower's Loan Application. Borrower shall be in default ¥, soriag the Loan application
process, Borrower or any persons or cntities acting at the direction of Bet ower or with Romower's
knowledge or consent gave materially false, mislcading, or inaccurate information & statements 1o Lender
for failed to provide Lendor with material information) in connection with the Loan, Material
representations include, but are aot limited to, representations concerning Borrower':_oscvpancy of the
Property as Borrower's principal restdence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Iustsument. [f
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumens, (o) there
is a legal proceeding that might significanily affect Lender's interest in the Property and/or rights under
this Security Instrament (such as a proceeding in bankruptey, probate, for condermnation of torfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or o enforce laws or
regulations), or {c} Borrower has abandoned the Property, then Lender may do and pay for whatever is
teasonable or appropriate to protect Lender's interest in the Property and rights under this Security
[ostroment, including protecting and/or assessing the valye of the Property, and securing andfor repairing
the Property. Lender's actions can include, but are not limited to: (2) paying acy sums sceured by a lien
which has priority over this Sccurity lostrument; (b) appearing in court; and (¢) paying reasonable
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attommeys' fees to profect its interest in the Property and/or tights under this Security Instrument, inchnding
its sccured position in a banknuptcy proceeding. Securing the Property ineludes, but is sot limited fo,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate buikding o other code viglations of dangerous conditions, and have utilities tmed
on or off. Although Lender may take action under this Section 9, Lender does not have to do so znd is not
nuder any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or ali
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borower
sceured by this Security Instrament. These amounts shall bear inferest at the Notc rate from the date of

disbuesement 2ud shatl be payable, with such interest, upon notice from Lender to Bomower Tequesting
payment,

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease, i Borrower acquires fee title to the Property, the leaschold and the fee title shall pot merge unless
Lender agre2s to the merger in writing,

10, Muridage Insurance, If Lender required Mortgage Insurance gs a condition of making the Loan,
Borrower shiait pay the premiums required to maiatain the Mortgage Insurance in effect. I€, for any reason,
the Mortgage liseiance coverage required by Lender ceases 1o be available from the morigage insurér that
previously provided #Gch insurance and Borrower was required to make separately designated payments
toward the premiums fci Mortgage Insurance, Borrower shall pay the promiums required fo obtain
coverape substantially. = Zaivalent to the Mortgage Insurance previously in effect, gt u cost substantially
equivalent to the cost to Borrownr of the Mortgage Insurance previously in cffeet, from an alternate
mortgage insurer seiected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue /0 pey to Lender the amount of the separately designated payments that
were duc when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as 4 son-refundable loss tesecvs in hieu of Mortgage Insurance. Such loss reserve shall be
non-refondable, notwithstanding the fact that #e Lean is ultimately paid in full, and Lender shall not be
required to pay Bomower any interest or eacn bgs on such loss reserve. Lender can no longer require Loss
reserve payments if Mortgage Insurance coverage (i the amount and for the period that Lender requires)
provided by an insurer selected by Lender again beoomes available, is obfained, and Lender requires
separately designated payments toward the premiums for dMortgage Insurance. If Lender required Montgage
Insuragce as a condition of making the Loan and Boriowér was required fo make separately designated
payments toward the premiums for Mortgage Insurance, ‘Bo.tewer shall pay the premiums required to
maintzin Mortgage Insurance in cffect, or to provide a ‘ron'refundable loss teserve, until Lender's
requirement for Mortgage Insusance ends in accordance with a=; written agreement between Borrower and
Lender providing for such termination or until termination is requircd by Applicable Law, Nothing in this
Section 10 affects Borrower's obligation to pay intercst at the rate pravided in the Note.

Mortgage [nsurance retmburses Lender (or any entity that purchases.‘he Note) for certain losses it

may 1acur if Borrower does not repay the Loan as agreed. Borrower 15700 a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insuranee i force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses- These agreements
ae on tenms and conditions that are satisfactory 1o the mortgage insurer and the other varty far parties) to
these agreements. These agreements may require the mortgape insurer to maeke paymenls vairy zny source
of funds that the mortgage insurer may have available (which may include funds obtained irni»-Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insvrer, any 14risurer,
any other entity, or any affiliate of any of the foregoing, may receive (ditectly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
¢xchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.* Fusther

{a) Any such agreements will not affect the amounts that Borrower has apreed to pay for
Martgage Tnsurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and ihey will not entitle Borrower to any refund.
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(B) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other Faw. These rights
may inclede the right to receive certain disclosures, (o request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated agtomatically, andfor to receive a

refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
tekmination.

11. Assignment of Miscellaneous Proceeds; Forfelture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Leader.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property. if the restoration or tepair is economically feasible and Lender's security is not lessened.
During such repair and restoration petiod, Lender shatl have the right to hold such Miseellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lendel ;. sutisfaction, provided that such inspection shal! be undertaken promptly. Lender may pay for the
repaifs ana restoration in a single disbursement or in 2 series of progress paymenis as the work is
completed. (\Jn'ess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous i ceeds, Lender shalt not be requited to pay Bomower any interest or eamnings on such
Miscellaneous Freusrds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miszelisneous Proceeds shall be applied to the sums secured by this Security Jnstrument,
whether or not then due, with the excess, if any, paid to Bomower, Such Miscellaneous Proceeds shall be
applied in the order previded for in Section 2.

In the event of a totat tuking, destruction, or loss in value of the Property, the Miscelaneous
Proceeds shall be applicd to the sums sceared by this Security Instroment, whether or not then due. with
the excess, if any, paid W Borrower,

In the event of a partial taking, deztruction, or loss in value of the Property in which the fair market
value of the Property immediately befor: the partial taking, destroction, or loss in value is cqual to or
greater than the amount of the soms secwrzd by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Bomower and Lender otherwise agree in writing, the sums
secured by this Security Instment shall be riduced by the amount of the Miscellansous Proceeds
multiplied by the following fraction: (2} the towal amount of the sums secured immediately before the
partial taking, destruction, or less i value dividled by (b) the fair market value of the Property
immediately before the pattial taking, destruction, or loss ir'value. Any balance shall be paid to Borrgwer.

In the event of 4 partial taking, destruction, or loss 17 v2lue of the Property in which the fair market
value of the Property immcediately before the partial taking, desauction, of loss in valuc is less than the
amount of the sums secured immediately before the partial tal:iag, destruction, or loss in valve, unless
Borrower and Lender otherwrse agree in writing, the Miscellaneous Provesds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then dus.

If the Property is abandoncd by Borower, or if, after notice Iy Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 10 ettle a clair for damages,
Borrower fails to vespond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair af the Property or to the
sums sccured by this Security Instrument, whether or not then due. "Opposing Party” meaus the third pasty
that owes Bomrower Miscellaneous Proceeds or the party against whom Borrower has a rizht of action tn
regard to Miscellaneous Proceeds.

Bortower shall be in default if any action or proceeding, whether civil or criminal, is'b.e that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of L2ader's
interest in the Property or rights under this Security lostrument. Borrower can ¢urc such a default und, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action of proceeding to be
dismissed with a ruling that. in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are artributable to the impairment of Lender's interest in the Property
are hereby assighed and shall be paid to Lender. .

All Miscellancous Procceds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearan¢e By Lender Not a Waiver. Extension of the time for
peyment or modiftcation of amortization of the sums secured by this Security Instrament geanted by Lender

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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to Borrower or any Successor in Interest of Bormower shall nol eperate to release the liability of Bomower
or any Suceessors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Bomower or to refuse to extend time for payment or otherwise modify
amortization, of the sums secured by this Security Instrument by reason of any demand made by the original
Borzower or any Successors in lnterest of Bomrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from thitd persons, emtities or
Suceessors in Tnterest of Borrower or in amounts less than the amount then dve, shali not be a waiver of or
prechude the exercise of any right or remedy.

1), Joind and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrees that Borrower's. obligations and liability shall be joint and several, However, any Bommower who
co-sigus this Security Instrument but does not exccute the Note (a "co-signer”). () is co-signing this
Secunity Tnstrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms ' tis Security Instrument; (b is not personally obligated fo pay the sums secured by this Security
Instroment;”and (¢) agrees that Lender and any other Bomower can agree to extend, modify, forkear or
make any accommodations with regard 1o the terms of this Security Instument o the Note without the
co-signer's conen).

Subject 10 1= \provisions of Section 18, any Successor in Interest of Botrower whe assumes
Borzower's obligatiors ynder this Security Instryment i wiiting, and is approved by Lender, shall obtain
all of Borrower's righ’s 7nd benefits under this Security Instroment. Borrower shall not be released from
Borrower's obligations-sud liability under this Security Instrument unless Lender agrees to such refease in
writing. The covenants and anrecments of this Security [nstument shall bind (except as provided in
Section 20) and benefit the succzssors and assigns of Lender.

14. Loan Charges. Lender (nay :zharge Bomower fees for services performed in conngetion with
Borrower's default, for the purpose of piotecting Lender's interest in the Property and rights under this
Security Instrument, tocluding, but not-Yried to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absonce ot #ipioss authority in this Seeurity Instrument to charge a specific
fee to Borrower shall not be construed as @ prchibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by his Security Jnstrbment or by Applicable Law.

If the Loan is subject to a taw which sets maxizin loan charges, and that {aw is finally interpreted so
that the interest or other loan charges collected or to b2 <ollected in conmection with the Loan exceed the
permitted limits, then: {a) any such loan charge shall b ieuced by the amount necessary to reduce the
charge to the permitied limit; and (b) any sums already colicrer from Bomower which cxceeded permiticd
limits will be refunded to Bormower, Lender may choose to ‘meke this refund by reducing the principal
owed under the Note or by making a direct payment to Bomrower ¥ a refund reduces principal, the
reduction will be treated as a partial prepayment without any picpaymant charge (whether or not 2
prepayment charge is provided for under the Note). Borrower's acceptupse of amy such refund made by
direct paymeat to Borrower will constitute a waiver of any fight of action Rosrawer might have arising out
of such overcharge,

I3, Notices. All notices given by Borrower or Lender in connection with i Security Instrment
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemad to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Bomower shall constitute notice o ol Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Proveryy Address
unless Borrower has designated 2 substifute otice address by notice to Lender. Borrower shail promptly
notify Lender of Borrower's change of address. 1f Lender specifies a procedure for reporting Honawer's
change of address, then Borrower shall only 1eport a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail 1o Lender's address
stated herein unless Lender has desigoated another address by notice to Bomower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
reecived by Lender. If any notice required by this Security Instrument is also required under Applicable

Law, the Applicable Law requirement will satisfy the comesponding requirement under this Security
Instrument,
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16. Governing Law; Severability; Rules of Comstruction. This Security Insinument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limifations of
Applicable Law. Applicable Law might explicitly or mnplicitly allow the partics to agree by contract or it
might be silent, but such silence shall not be construed as a probibition against agreement by contract. In
the event that any provision or clavse of this Security Instrument or the Note conflicts with Applicable
Law, such conilict shall not affect other provisions of this Security losteument or the Note which can be
given effect without the conflicting provision.

As used in this Secunty Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender, (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any aciion,

17, Borrower's Copy. Borrower shall be given onc copy of the Note and of this Security Instrumnent.

18. T:ansfer of the Property or a Beneficial Interest in Borrower, As uscd in this Section 18,
"loterest in/the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those benefics! interests transfermed (n a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part GF the Property or any Intercst in the Property is sold or transferred (or if Borrower
is not 4 natural persor ard a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lends may require immediate payment in foll of all sums secured by this Security
Instrument, However, this option. shall not be exercised by Leader if such exercise is prohibited by
Applicable Law,

If Lender exercises this optica, Lznder shall give Borrower notice of acceleration. The notice shall
provide a period of not Jess than 30-deys from the date the notice is given i accordance with Section 135
within which Borrower must pay all swis-secured by this Security Instrument. If Bommower fails to pay
these sums prior to the expiration of this podied, Lender may invoke any remedies permitted by this
Security Instrument without further notice o demand on Borrower.

19. Borrower's Right to Reinstate ARte’ Acceleration. If Borrower meels certain conditions,
Borrower shall have the right to have enforcemest o{ this Security [nstroment discontinued at any time
prior to the earliest of (g} five days before sale of the Zroperty purstant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mighi seecify for the termination of Bormower's right
ko reinstate; or (c) entry of a judgment cnforcing this Securicy Instrument. Those conditions are that
Botrower: (a) pays Lender all sums which then would be due urder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other suvenants or agreements; (c) pays all
expenses incured in enforcing this Security Instrument, including, bt not 'imited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for s purpose of protecting Lender's

~ interest in the Property and rights under this Security Instrument; and (d} takzs sach action as Lender may
reasonably require to assure that Lender's interest in the Property and cichts under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Insirument, shall continye
unchanged unless as otherwise provided uader Applicable Law. Lender may reqrirg that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, 25 selected by Lender: {a)
cash; () money order; (c) certified check, bank check. treasurer's check or cashiers check, pravided any
such check is drawa upon an institution whose deposits are insured by a federal agency, inst-urentality o
eatity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instiunieat and
obligations secured hereby shall remain folly effective as if no acceleration bad occurred. Howevar, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partisd interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in 2 change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Notc and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Iostrument, and Applicable Law, There also might be
one or more changes of the Loan Servicer unrélated to a sale of the Note. If there is a change of the Loan
Servicer, Bommower will be given written notice of the change which will siate the name and address of the
new Loan Servieer, the address to which payments shonkd be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. Lf the Note is sold and thereafter the Loan is
serviced by a Loan Servicer cther than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a succossor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Bommower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual lifigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that allepes that the other party has breached any provision of, or any duty owed by
reason of, this Sceurity Instrument, until such Borrower or Leader has notified the other party (with such
hotice given in compliance with the requirzments of Scction 15} of such alleged breach and afforded the
other pazty hereto a reasomable period after the giving of such ootice to take cortective action. If
Applicavls Law provides a time period which must clapse before certain action can be taken, that time
period witt ‘x, deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
Opportunity i cute given to Borrower purstant to Section 27 and the notice of aceeleration given to
Borrower pursuari & Scction 18 sheli be deemed to satisfy the notice and opportunity to take corrective
action provisions of *ais Jection 20,

21, Hazardous Svesiances. As used in this Section 21: (a) “Hazardous Substances" are those
substances defined as texic o¢ hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline “kerosene, other flammable or toxic petrolevm products, toxic pesticides
and berbicides, volatile solvents, atertals containing asbestos or formaidehyde, and radioactive materials;
{b) “Envircnmental Law" means feder:1 1 ws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental oo tection; {¢) "Envitonmeatal Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition” means a vondition that can cause, comtribule to, or otherwise trigger an Environmental
Cleanup,

Borrower shall not cause or permit the presence, ve, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, sa.or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property () thzt is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or () which, di¢ tu the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Froperty of small quantities of
Hazardous Substances that are generally recoguized to be appropriate to nore=! residential uses and to
maintenance of the Property (including, but aot limited to, bazardous substances in ¢oisumer products).

Borrower shall prompily give Lender writien notice of (2) any invesligation, Clairy Jemand, lawsuit
or other actipn by sny governinental or regulatory agency or private party involving the Procarty and any
Hazardous Substance or Environmental Law of which Bommower has actual knowiedyge, (b} any
Environmental Condition, including but not limited to, any spilling, leaking, discharpe, refease or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or reléase of a
Hazardous Substance which adversely affects the value of the Peoperty. If Borrower lcamns, or is notified
by any goveramentsl or regulatory sutherity, o any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary

remedial actions in accordance with Enviropmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrament (but not prior fo
acceleration under Section 13 valess Applicable Law provides otherwise). The notice shall specify; (a)
the default; (b} the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
defzult on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall
further laform Borrower of the right to reinstate after acceleration and the rvight to asser¢ In the
foreclozave proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciesure. If the default is not cured on or before the date specified in the notice, Lender at its
option miav require Immediate payment in full of all sums secured by this Security Instrument
without furiiies Jemand and may foreclose this Security Instrument by judical proceeding. Lender
shall be entlded t& vollect all expenses incurred in pursuing the remedies provided In this Section 22,
including, but noe tizatid to, reasonable attorneys' fees and costs of fiite evidence,

23. Release. Upon paymaent of all sums secured by this Security Instrument, Lender shail release this
Security Instrument. Borrows: <lall pay any recordation costs. Lender may charge Borrower 2 fee for
releasing this Security Instrument, batanly if the fee is paid to a third party for services rendered and the
charging of the fec is permitted unger Aralicable Law,

24. Waiver of Homestead, lo sccord=nsé with Illinois law, the Bomower bhereby releases and waives
all rights ender and by virtue of the Ninois honestesd exempticn mws.

25. Placement of Collateral Protection Ensurzaci. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrecraen: with Lender, Lender may purchase insurance
at Borrower's expense 10 protect Lender's interests in Borrswer's collateral. This insurance may, but need
not, protect Bomrower's interests. The coverage that Lend:r purchases may not pay any claim that
Bomrower makes or any claim that is made against Borrower {u conprsction with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with cvidence that
Borrower has obtained insurance as required by Bomower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of ikatiusurance, including interest
and any other charges Lender may impose in connection with the placemeni 57 tic insurance, unti] the
etfective date of the cancellation or expiration of the insurance. The costs of the instrunce may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be mare than the cost of
surance Borrower may be able 1o obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this
Sccurity Instrument and in any Rider executed by Borrower and recorded with it

Witnesses:

e (Seal)

2otTower

{Seal)

«Borrowey

(Seal)
~Barrowet

07/09/207¢ (Seal)
Jeby THomas

~Borrowe

NidhTe-tRacko

07099/2020  (Seal)

=Botrower

(Seal)

~Borreiwver

), (Seal)

~Barrower

A {Scal)

-Boyvewer
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STATE OF ILLINOIS, Cook County ss;

i, o » 2 Notary Public in and for said county and
state do hereby certify that Jeby Thomas and Nidhin Chacko

)

persenally known to me to be the same person(s) whose name(s) subscribed to the foregoing imstrument,
appeared before me this day in person, and acknowledged that hesshefthey signed and delivered the said
instrumn; as histher/their free and voluntary act, for the uses and purposes therein set forth,

Givennnder my hand and official seal, this 9th day July, 2020

My Commission Frpires:

Loan origination organization (Uicken Loans, LLC
NMLSID 3030

Loan erigisator  Jeff Younglove
NMLS D 233170
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File No: AT200514
EXHIBIT "A"

THAT PART OF LOT 38 LYING NORTH OF A LINE DRAWN FROM A POINT ON THE WEST
LINE THEREOF, 33.25 FEET SOUTH OF THE NORTHWEST CORNER THEREQF, TO A

POINT ON THE EAST LINE THEREOF, 34.25 FEET SOUTH OF THE NORTHEAST CORNER
THEREOF, IN WEST CAKS SUBDIVISION UNIT 1, BEING A SUBDIVISION OF SECTION 15

TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS,

Property Address: 9353 DEE RD DES PLAINES, IL 60016
Parcel ID Nusmber; §9-15-218-166-0000

This page is only a parf of a 2018 ALTA® Commitment for Title insurance issurd by Qi Republic National Tille fnsurance
Company. This Commitmant is not valid without the Nolice: the Commitment to lssue Poficy; the Commitmant Conditions;
Schedule A; Scheduls B, Part |-Requirsments; and Schedule B, Par! I-Exceptions,
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