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This Instrument Prepared By:
VIVIAN E. MARTINEZ

950 WEST US HIGHWAY 30
SCHERERVILLE, IN 46375

After Recording Return To;
~ PROVIDENCE BANK AND TRUST

630 EAST 162ND STREET

SOUTH HOLIAND, ILLINOIS 60473
Lean Number: 2082675

& [Space Above This Line For Recording Data]

avewiry ranonaLTme [ J0OD AETY MORTGAGE

DEFINITIONS

Words used in multiple sections of this Cocument are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding taeusage of words used in this document are alsoe provided in Section 16.

(A) "Security Instrument' means this document, which is dated JUNE 10, 2020 , together

with all Riders to this document.
(B) "Borrower"is CATHERINE A CONROY, TKUSLEE OF THE CATHERINE A CONROY LIVING

TRUST DATED SEPTEMBER 7, 2004

Borrower is the mortgagor under this Security Instrument

(C) "Lender"is PROVIDENCE BANK AND TRUST

Lender is a IILINOIS CHARTERED BANK organized

and existing under the laws of ~ ILLINOIS
Lender's addressis 630 EAST 162ND STREET, SOUTH HOLLAND, ILLINOIS 6€473

Lender is the mortgagee under this Sccurity Instrument.
(D) "Note"means the promissory note signed by Borrower and dated  JUNE 10, 2020
The Note states that Borrower owes Lender TWO HUNDRED THOUSAND AND 00/100

Dollars (U.S. $ 200,000.00 )
plus interest. Borrower has promised (o pay this debt in regular Periodic Payments and to pay the debt in full not later
than JULY 1, 2050

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”
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(F) "Loan' meansthe debt evidenced by the Nole, plus interest. any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus inierest.

(G) "Riders" meuns all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicabie]:

Adjustable Rate Rider [] Planned Unit Development Rider
[] Balloon Rider [ ] Biweckly Payment Rider

[] 1-4 Family Rider [] Second Home Rider

[] Condominium Rider K] Other(s) [specify}

Revocable Trust Rider

(H) "Applicable L2 w" means all conirolling applicable federal, state and local statutes, regulations, ordinances and
administrative rules<nd orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

() "Community Associat’sr Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower-or the Property by a condominium association, homeowners association or similar
organization,

(I} "Electronic Funds Transfer' ricans.ony transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is intiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or avtherize a financial institution (o debit or credit an account. Such term
includes, but is not limited to, point-of-sale trins.ers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearingnouse transfers,

{K) "Escrow Items" means those items that arc describea in Section 3.

(L) "Miscellaneous Procceds"” means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the corerages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking ot ail or any part of the Property; (iil) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions 25 t7, the value and/or condition of the Property.
(M) "Mortgage Insurance' means insurance protecting Lender agaiust thenonpayment of, or default on, the Loan,
(N) "Periodic Payment" means the regularly scheduled amount due fo: (i) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. 3260V et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from urae 1o time, or any additional or
successor legislation or regulation that governs the same subject matter. As used:in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a " federally reialed morigage loan”
even if the Loan does not qualify as 4 "federally related mortgage loan" under RESPA.

(P} '"Successor in Interest of Borrower' means any party that has taken title to the Property, «whether or not (hat
party has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sccurcs to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's
successors and assigns the following described property located in the

COUNTY of COOK

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

LOT 7 IN BLOCK 12 IN PALOS HIGHLANDS SECOND ADDITION, A SUBDIVISION OF
THE WEST HALF OF THE SQUTH EAST QUARTER OF THE SOUTH WEST QUARTER OF
SECTION 35, TOWNSHIP 37 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COCK COUNTY, ILLINOIS.

A.P.N.: 23-35-302-004-0000

which currently has the address of 8545 W 133RD ST
[Streer)
ORLAND PARK , [Ninois 60462-1430 ("Property Address"):
[City} [Zip Code]

TOGETHER WITH all the improvements 1ow or hereafier erected on the property, and all easements,
appurtenances, and fixtures now or herealter a part of the property.  All replacements and additions shall also be
covered by this Sceurity Instrument. Al of the foregoing-isteterred to in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate ersby conveyed and has the right
to morlgage, grant and convey the Property and that the Property is unencumberid, <xcept for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-unifirma covenants with
limited variations by jurisdiction to constitute a uniform seeurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
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treasurer' s check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transter.

Payments arc deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
" may accepl any payment or partial payment insufficient 1o bring the Loan current, without waiver of any rights
hercunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. [If each Periodic Payment is applied as of
- its scheduled duc date, then Lender need not pay interest on unapplied funds, Lender may hold such unapplied funds -

until Berrower makes payment (o bring the Loan current, If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them o Borrower.  If not applied earlicr, such funds will be
applicd to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
~which Borrovier might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument. .

2. Applicativa of Payments or Proceeds, Except as otherwise described in this Section 2, all payments
accepted and applied by Leader shall be applied in the [bllowing order of priority: (a) interest duc under the Note;
(b} principal due under the'Nae; (¢) amounts due under Section 3. Such payments shall be applied 10 each Periodic
Payment in the order in which/trdecame due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment fom Borrower for a delinquent Periodic Payinent which includes a sufficient
amount (o pay any late charge duc, the payirent may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanamz, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and todhe extent that, cach payment can be paid in full. To the extent that
any excess exists afier the payment is applicd to the uil payment of enc or more Periodic Payments, such cxcess may
be applicd to any late charges due. Voluntary prepaymcntsishall be applied first to any prepayment charges and then
as described in the Note.

Any application of payments, insurancc proceeds, or-isceltancous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amouwdt, of the Periodic Payments,

3. Funds for FEscrow Items. Borrowcr shall pay (o LendérOn the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds”) 1o provide-for pavment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Tnstrument as a lien or encumbrance on the
Property; (b) leaschold payments or ground rents on the Property, if any; £ premiums for any and all insurance
required by Lender under Section 5; and (d) Morigage Insurance premiums, iFany /6t any sums payable by Borrower
to Lender in licu of the payment of Morigage Insurance premiums in accordance with tiie provisions of Section 10.
‘These items are called "Escrow ltems." At origination or at any time during the term of the'Loan, Lender may require
that Community Association Dues, Fees, and Assessments, il any, be escrowed by Borrower; anid such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all noticeso1s@nounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender weives Borrower's
obligation to pay the Funds for any or all Escrow Items, Lender may waive Borrower's obligation (o pay to Lender
Funds for any or all Escrow ltems at any time, Any such waiver may only be in writing, In the event of such waiver,
Borrower shall pay directly, when and where payable, (he amounts due for any Escrow liems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed 10 be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement” is used in Section Y. If Borrower is obligated to pay Escrow llems directly, pursuant to
a waiver, and Borrower fails (o pay the amount due for an Escrow ltem, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow llems at any time by a notice given in accordance with Section
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15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Scction 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufticient to permit Lender to apply the I'unds
at the time specilicd under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
- Lender shall estimate the amount of Funds duc on the basis of current data and reasonable cstimates of expenditurcs
" of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits arc insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds o pay the Escrow Items no later than the time specified under RESPA. Lender
_ shall not charge Borrower for holding and applying the Funds, annually analyzing the ¢scrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender (o make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest (o be paid on the Funds,
Lender shall rot be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting ot the Funds as required by RESPA.

If there is a surdlus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in acconaance with RESPA, 11 there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary 1o make
up the shortage in accordance ~in RESPA, but in no more than 12 monthly payments. 11 there is a deficiency of
Funds held in escrow, as defined vidor RESPA, Lender shall notity Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment ins full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

) 4, Charges; Liens. Borrower shall pay alliiixes, assessiments, charges, fines, and impositions attributable to

the Property which can attain priority over this Sceui ity \Instrument, leaschold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any, To the extent that these items
arc Escrow Items, Borrower shall pay them in the manner pravided in Section 3.

Borrower shall promptly discharge any licn which has priority over this Security Instrument unless Borrower:
(a) agrees in writing 10 the payment of the obligation secured by tiw/rizn in a manner acceptable to Lender, but only
so long as Borrower is performing such agreement; (b) contests-tic lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender' s opinion o eratc 10 prevent the enforcement of the lien
while those procecdings are pending, but only until such proceedings are concluded; or (c) sccures from the holder
of the lien an agreement satisfactory 1o Lender subordinating the lien to tiis Security Instrument, I Lender
determines that any part of the Property is subject to a lien which can attain priorin over this Sccurily Instrument,
Lender may give Borrower a notice identilying the lien. Within 10 days of the date en vhich that notice is given,
Borrower shall satisty the lien or take one or more of the actions sct forth above in this Sezuon 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification wrd/s¢ reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereaticr erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any oler hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance, ‘This insurance shall be
maintained in the amounts (including deductible fevels) and for the periods that Lender requires. What Lender
requires pursuant (o the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shail be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shalt
not be exercised unrcasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, centification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
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any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense.  Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's

" equity in the Praperty, or the contents of the Property, against any risk, hazard or liability and might provide greater
-or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so

* . obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed

by Lender under this Section 5 shall become additional debt of Borrower secured by this Sccurily Instrument. ‘These
amounts shall bear interest at the Note rate from the date of dishursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment,

All insurance policies required by lLender and renewals of such policies shall be subject to Lender's right to
disapprove su<n policics, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promntly give to Lender all receipts of paid premiums and renewal notices. 1 Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction ol the Property, such
policy shall include a sianderd mortgage clause and shall name Lender as morigagee and/or as an additional loss
payee.

In the event of loss, Borrwer shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Horrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not b underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoratidon oi repair is cconomically feasible and Lender's security is not lessened.
During such repair and restoration period, isenider shali have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Propeity to-ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaked promptly. Lender may disburse proceeds lor the repairs and
restoration in 4 single payment or in a scrics of progress payments as the work is completed,  Unless an agreement
is made in wriling or Applicable Law requires interest o be paid on such insurance procecds, Lender shall not he
required to pay Borrower any interest or carnings on such prasceds. Fees for public adjusters, or other third partics,
retained by Borrower shall not be paid out of the insurance prosceds and shall be the sole obligation of Borrower.
If the restoration or repair is not cconomically feasible or Lender' ssecurity would be lessencd, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whetlicr or not then due, wilh the excess, ifany, paid
o Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Iender may file, negotiate and sed!c any available insurance claim and
related matters.  If Borrower does not respond within 30 days to a notice from-Ledider that the insurance carrier has
offercd to settle a claim, then Lender may negotiate and seitle the claim.  The 30~day-period will begin when the
notice is given, In cither event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (2) Borrower's rights to any insurance proceeds in an amount not o execed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than i Cight to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounis unpaid under the Note or this Security Instrument, whethet or not then dug:

6. Occupancy. Borrower shall occupy, establish, and usc the Property as Borrower's principal residence
within 60 days afier the execution of this Sceurity Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unrcasenably withheld, or unless extenuating circumnstances exist which are beyond Borrower's
control,
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7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property (o deteriorate or commit waste on the Property.  Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order (o prevent the Property from
deteriorating or decreasing in value due 10 its condition.  Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
" deterioration or damage. If insurance or condemuation proceeds are paid in connection with damage to, or the taking
_of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse procecds for the repairs and restoration in a single payment or in
~ aseries of progress payments as the work is completed.  If the insurance or condemnation proceeds are not sufticient
to repair or restore the Property, Borrower is not relicved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent may make reasonable entrics upon and inspections of the Property. [fit has reasonable cause, ..
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to suck-an interior inspection specifying such reasonable cause.

8. Borrowor's Loan Application.  Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the dircction of Borrower or with Borrower's knowledge or consent gave
materially false, misleadtng,. or inaccurate information or statements o Lender {or failed to provide Lender with
material information) in Copnection with the Loan.  Malerial representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9, Protection of Lender's/tnierest in the Property and Rights Under this Security Instrument, If (a)
Borrower fails 10 perform the covenzits and agreements contained in this Sceurity Instrument, (b) there is a legal
proceeding that might significantly atfectl.ender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probatz, thr condemnation or lorfeiture, for enforcement of a lien which may
" attain priority over this Security Instrument or/w 2nforce laws or regulations), or {¢) Borrower has abandoned the
Property, then Lender may do and pay for whatevuris reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's acdansean include, but arc not limited to: (a) paying any sums
securcd by a lien which has priority over this Sceurity Instewiréni; (b) appearing in court; and (¢} paying reasonable
attorneys' fees to protect its interest in the Property and/or righe ader this Sceurity Instrument, including its secured
position in a bankruptcy procceding. Sccuring the Property includes, Hut is not limited (o, entering the Property to
make repairs, change locks, replace or board up doors and windowse,arain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned o1 or of. Although Lender may take action
under this Section 9, Lender docs not have (o do so and is not under any dulydr-shligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Zetion 9,

Any amounts disbursed by Lender under this Section 9 shall become additional deptof Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the dateo! disbursement and shall be
payable, with such intcrest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leaschold, Borrower shall comply with all the provigions of the lease.
Borrower shall not surrender the leasehold estate ind interests herein conveyed or terminate or cancct the ground lease,
Borrower shall not, withowt the express written consent of Lender, alter or amend the ground legse.” If Borrower
acquires fee title to the Property, the leaschold and the lee title shull not merge unless Lender agrees‘tovhe merger
in writing, ' .

10. Mortgage Insurance, [f Lender required Mortgage [nsurance as a condition of making the Loan, Borrower
shall pay the premiums required (o maintain the Morigage Insurance in effeet. I, for any reason, the Mortgage
Insurance coverage required by Lender ceasesto be available [rom the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to oblain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Morigage Insurance
previously in effect, from an alternate morlgage insurer selected by Lender. If substantially cquivalent Mortgage
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Insurance coverage is not available, Borrower shall continue to pay to L.ender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in licu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Morigage Insurance
.coverage (in the amount and for the period that Lender requires) provided by an insurer sclecied by Lender again
" becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
- required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
* the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Irzurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
il Borrower docs Got'repay the Loan as agrecd. Borrower is not a party to the Mortgage Insurance.

Mortgage insurcrs evaluate their total risk on all such insurance in foree from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that arc satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the m/rigage insurer (0 make payments using any source of funds that the mortgage insurer
may have available (which may inClude funds obtained from Mortgage Insurance premiums).

As a result of these agreements; Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliaie ol any of the foreg)hing, may receive (directly or indirectly) amounts that derive from {or might
be characterized as) a portion of Borrower's pavments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses/ If'sich agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of s premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(a) Any such agreements will not affect the ameunts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreenieuts will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower t5 any refund.

(b) Any such agreements will not affect the rights Borrover has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any.sdier law, These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund.of any Mortgage Insurance premiums
that were uncarncd at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous ’roceeds are hereby assigned to
and shall be paid to Lender,

[f the Property is damaged, such Miscellaneous Procecds shall be applicd to restorationar repair of the Property,
if’ the restoration or repair is economically feasible and Lender's security is not lessened. “Dariap such repair and
restoration period, Lender shall have the right to hold such Miscellancous Proceeds untit Zerider has had an
opportunity to inspect such Property to ensure the work has been completed (o Lendet's satisfaction, ‘provided that
such inspection shall be undertaken promptly. Lender may pay tor the repairs and restoration in 4 singl¢ disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shatl not be required to pay Borrower any
interest or earnings on such Miscellancous Proceeds. 1f the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, il any, paid to Borrower. Such Miscellancous Proceeds shall
be applied in the order provided for in Section 2.
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall be
applied to the sums sccured by this Sceurity Instrument, whether or not then due, with the excess, if any, paid to
Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums sccured by this Security Instrument shalt be reduced
- by the amount of the Miscellancous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately belore the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately betore the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the swns
secured immesdiately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agrec in writing, the Miscellaneous Proceeds shall he applied to the sums secured by this Security Instrument whether
or not the stms arc then due.

[f the Property i5 abandoned by Borrower, or if, aller notice by Lender to Borrower that the Opposing Party (as
defined in the next seniine) offers to make an award to sctile a claim for damages, Borrower [ails to respond to
Lender within 30 days afice the date the notice is given, Lender is authorized to ¢ollect and apply the Miscellaneous
Proceeds cither to restoration cr-iepair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” micans the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard 1o Miscellaneous Proceeds.

Borrower shall be in default if any (acticn or proceeding, whether ¢ivil or criminal, is begun that, in Lender's
Jjudgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrorver cen cure such a default and, il acceleration has occurred, reinstate
as provided in Scction 19, by causing the actior”vi proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeinure of the Property or other'maserial impairment of Lender's interest in the Property or
rights under this Sccurity Instrunent. The proceeds ofeny-award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are herchy-assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoratiomor repair of the Property shall be applied in the
order provided for in Section 2, ‘

12. Borrower Not Released; Forbearance By Lender Not 2% aiver. Lxtension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in [nterest of Borrower shall not operate o release the liability of Beszower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Suecessor in Interest of Borrower
or to refuse (o extend time for payment or otherwise modify amortization of the suwas secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors,iv: interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, ALender's acceptance of
payments from third persons, entitics or Successors in Interest of Borrower or in amounts fesssn=i the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenaits and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-sigiis ihis Security
Instrument but does not execute the Note (a "co-signer™): {a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums sccurced by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree 1o extend, modity, forbear or make any accommaodations with regard to the terms of this Security
Instrument or the Note without the co-signer’s consent.
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Subject 1o the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Sccurity Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instruiment. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing.  The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.
14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
- including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security

" Instrument or by Applicable Law.

' If the Loan is subject Lo a law which sets maximum loan charges, and that law is finally interpreted so that the
“interest or othérloan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any sucttloan charge shall be reduced by the amount necessary (o reduce the charge to the permitted limit;
and (b) any sumsalready collected from Borrower which exceeded permitted limits will be refunded to Borrower,
[ender may choose 14 ke this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. [f a refind reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether 2r not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direc'ayment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15, Notices, All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice 10 Borrower in conniection with this Security Instrument shall be deemed to have been given o
Borrower when mailed by first class mail o when actually delivered to Borrower's notice address if sent by other
means. Notice to any ene Borrower shall constite: potice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Propérty Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall prompth” noiify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower' s change oradzcess, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any onc time. Any notice (¢ Lender shall be given by delivering)it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by aotice to Borrower. Any notice in cornection
with this Security Instrument shail ot be deemed to have been givei o Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Anplicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Sceurity Instrument,

16. Governing Law; Scverability; Rules of Construction. This Secusiv“instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rigias dnd obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but gach silence shall not be
construed as & prohibition against agreement by contract. In the event that any provision oreiaise of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision,

As uscd in this Security Instrument: (2) words of the masculing gender shall mean and include “orcesponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and {¢) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower., As used in this Section 18, "Interest in
the Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date 1o a purchaser.
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or (ransferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums sccured by this Sceurity Instrument.  However, this option
shall not be exercised by Lender if such cxercisc is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration.  The notice shall provide a
period of not less than 30 days trom the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. It Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitied by this Security Instrument without further notice or demand
" on Borrower.

, 19, Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the carliest oft (a) five

- days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable

Law might srccify for the termination of Borrower's right to reinstate; or (¢) entry of a judgment enforcing this
Security Instrumer:t, Those conditions arc that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants
or agreements; (c) rays all expenses incurred in enforcing this Sceurity Instrument, including, but not limited to,
reasonable attorneys' feos, rroperty inspection and valuation fees, and other [ees incurred for the purposc of protecting
Lender's interest in the Proper.y and rights under this Sccurity Instrument; and (d) takes such action as Lender may
reasonably require to assure thzrLender's interest in the Property and rights under this Sceurity Instrument, and
Borrower's obligation 1o pay the sunis_secured by this Security Instrument, shall continue unchanged unless as
otherwise provided under Applicabie/l.aw. lLender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following (orms, as selected by Lender: (a) cash; (b) money order; (¢) certified check,
bank check, treasurer's check or cashier's cngck) provided any such check is drawn upon an institution whose deposits
are insured by a federal agency, instrumentality or'entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations sccured hereby shall remain fully effective as if no acceleration
had occurred, However, this right 1o reinstate shall not spply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Novize of Grievance, The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or nir='times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer™y tliat collects Periodic Payments duc under the Note
and this Security Instrument and performs other mortgage loan sérvicing obligations under the Note, this Security
Instrument, and Applicable Law, There also might be onc or more.ciidnges of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the .oan Servicer, Borrower will be giten viritten notice of the change which will
state the name and address of the new Loan Servicer, the address to which payviments should be made and any other
information RESPA requires in connection with a notice of transfer ol servicing. /i the Note is sold and thereafier
the 1.oan is serviced by a L.oan Servicer other than the purchaser of the Note, the mer gage loan servicing obligations
to Borrower will remain with the Loan Servicer or be translerred to asuccessor LoanServicer and are not assumed
by the Notc purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial actionn{=s oither an individual
litigant or the member of a class} that arises from the other party's actions pursuant 1o this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of] this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with th¢ rejuirements
of Section 15} of such alleged breach and afforded the other party hereto a reasonable period afler the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant o Section 22 and the notice of acceleration given
to Borrowcr pursuant to Section 18 shali be deemed 1o satisfy the notice and opportunity (o take corrective action
provisions of this Section 20,
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21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” arc those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoling, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
{¢) "Environmental Cleanup" includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition™ means a condition thal can canse, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not causc or permil the presence, use, disposal, storage, or release of any Hazardous Substances,

" or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anryone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an

" Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a

condition that adversely affects the value of the Property. The preceding two seniences shall not apply to the
presence, use, or.storage on the Property of small guantitics of Hazardous Substances that are generally recognized
1o be appropriate/(o normal residential uses and to maintenance ot the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall premirtly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental’or.<cgulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which-Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, dAtsiharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or releasce of a Hazardous Substance which adversely affects the valuc of the
Praperty. If Borrower learns, or is notiffed by any governmental ot regulatory authority, or any private party, that
any removal or other remediation of any razardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in ccordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanuy.

NON-UNIFORM COVENANTS. Borrower and lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give welice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Secwiity Tastrument (but not prior to acceleration under
Scction 18 unless Applicable Law provides otherwise). The nciize shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days fron-ine date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the defajlt 0 or before the date specified in the
notice may result in acceleration of the sums secured by this Security instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Boriow<:: of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-exiswaice of a default or any other
defense of Borrower to acceleration and foreclosure, IF the default is not cured or ur before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums sccured by this Security
Ingtrument without further demand and may foreclose this Security Instrument by judicialpisceeding. Lender
shall be entitled to coltect alf expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upen payment of all sums sccured by this Sceurity Instrument, Lender shall releas: ikis Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party {or services rendered and the charging of the fee is permitted
under Applicable Law,

24, Waiver of Homestead. In accordance with Ilinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead cxemption laws.
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25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower’s
expense 10 protect Lender’s interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added 1o Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

BY SIGMING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and eany Rider executed by Borrower and recorded with it.

A
: IS (Seal)
CATHERINE A CONROY, "/ {f -Borrower
TRUSTEE OF THE CATHERINEA
CONROY LIVING TRUST DATED
SEPTEMBER 7, 2004 roprue

BENEFIT OF CATHERINE A CONROY

“INDIVIDUALLY AND AS

Witness ) 'Wfincss
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[Space Below This Line For Acknowledgment)

State of ILLINOIS

) 88,
-County of COOK )
I MW V. Soznue oz certify that

(here give name of officer and his official title)

CATHERINE A CONROY

{name of grantor, and if acknowledged by the spouse, his or her name, and add "his or her spouse”)
g ged oy P p

personally known to me to be e same person whose name is (or are) subscribed 1o the foregoing instrument,
appeared belore me this day in person, and acknowledged that he (she or they) signed and delivered the instrument
as his ¢her or their) free and voluntary act. for the uses and purposes therein set forth.

Datcd: é 76 /ZO‘?’U

OFFICIAL SEAL ° ™
ALBERT ¥ JOZWIAK IR
Notary Public - State:of lllinois ~ §
My Comiriission Expires June 17,2020 ¢’

(Signature i of

e

(Seal)

Loan Qriginator: RICK SCHYLTZ, NMLSR ID 767645
Loan Originator Organization: PROVIDENCE BANK & TRUST, NMLSR ID 407800
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SPACE ABOVE FOR RECORDERS USE

REVOCABLE TRUST RIDER

Loan Number: 2082675
DEFINITIONS USED 'N-THIS RIDER

(A) "Revocable Trust." ".ZF% CATHERINE A CONRQY LIVING TRUST DATED
SEPTEMBER 7, 2004

(B "Revocable Trust Trustees.”  CATIFRINE A CONROY
trustee(s) of the Revocable Trust.

(C) "Revocable Trust Settlor(s)."  CATHERINE. A CONRQY
settlor(s) of the Revocable Trust signing below.

(I3) "Lender.” PROVIDENCE BANK AND TRUST, Aw ILLINOIS CHARTERED BANK

(E) "Security Instrument." The Deed of Trust/Mortgage and any ridcrs 1hersto of the same date as this
Rider given 1o secure the Note to the Lender of the same date and covering thed raperty {as defined below).

(F) "Property.” The property described in the Security Instrument and located at;

8545 W 133RD ST, ORLAND PARK, ILLINOIS 60462-1430
[Property Address|

THIS REVOCABLE TRUST RIDER is made this  10th day of JUNE, 2020
and is incorporated into and shall be deemed to arnend and supplement the Security Instrument,

7

ADDITIONAL COVENANTS. In addition 1o the covenams and agreements made in the Security
Instrument, the Revocable "Frust Trustee(s), the Revocable Trust Settlor(s), and the Lender further covenant
and agree as follows:

REVOCABLE TRUST RIDER DocMaaicoFo
IVRTR2RDR 09/06/19 Page 1 of 3 agic eForms
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ADDITIONAL BORROWER(S) The term "Borrower" when used in the Security Instrumen: shall refer to
the Revocable Trust Trustee(s), the Revocable Trust Settlor(s), and the Revocable Trust, jointly and
severally. Each party signing this Rider below (whether by accepting and agreeing to the terms and covenatits
contained herein and agreeing to be hound thereby, or both) covenants and agrees that, whether or not such
party is named as "Borrower” on the first page of the Security Instrument, cach covenant and agreement and
undertaking of the "Borrower" in the Security Instrument shall be such party's covenant and agreement and
undertaking as "Borrower” and shall be enforceable by the Lender as if such party were named as "Borrower"
in the Security Instrument.

BY SIGMuiG BELOW, the Revocable Trust Trustee(s) accepts and agrees 10 the terms and covenants
contained in *his Revocable Trust Rider.

<i;jtﬁbuﬁ;L A'

CATHERINE A CONROQY /* -Borpwer
TRUSTEE OF THE CATHELINE A
CONROY LIVING TRUST LATEZD
SEPTEMBER 7, 2004, FOR TH-

BENEFIT OF CATHERINE A CCW<OY

REVOCABLE TRUST RIDER DocMacic eFo
IVRTRZ.RDR 09/06/19 Page 2 of 3 gic eFoms



2024110010 Page: 18 of 22

UNOFFICIAL COPY

BY SIGNING BELOW, the undersigned Revocable Trust Scttlor(s) acknowledges all of the werms and

covenants contained in this Revocable Trust Rider and agrees 1o be bound thercby.,

@lﬂ.uwvi A C?\vw,, (Seal)

(Scal)

CATHERINE A CONROY Revocablef‘rust Settlor

) {Scal)

Revocable Trust Settlor

(Seal)

Revocable Trust Settlor

ZfSeal)

Revocable Trust Settlor

{Seal)

Revocable Trust Set.les

Revocable Trust Seulor

REVOCABLE TRUST RIDER
IVRTR2.RDR 09/06/18 Page 3 of 3
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FIXED/ADJUSTABLE RATE RIDER
{One-Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this  10thday of JUNE
2020 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Securlty Deed (the "Security Instrument™) of the same date given by the undersigned (" Borrower")
to sccurc Borrower’s Fixed/ Adjustable Rate Note (the "Note") to  PROVIDENCE BANK AND
TRUST, AN ILLINOIS CHARTERED BANK
("Lender"}.of the same datc and covering the property described in the Security Instrument and located at:

8545 W 133RD ST, ORLAND PARK, ILLINOQIS 60462-1430
[Property Address]

THE NOTE PRCVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THFE NOTE LIMITS THE AMOUNT
BORROWER'S 4.7JUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MINIMUM AND MAXIMUM RATES BORROWER MUST PAY.

ADDITIONAL COVENAN'S, 'In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furthir ¢ovenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed inter;st rote of 3.625 %. The Note also provides
for a change in the initial fixed rate 10 an adjustable-iviczest rate, as follows:

4, ADJUSTABLE INTEREST RATE AND MCovHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest ratc | will pay will changeo-an adjustable interest rate on the first
day of JULY, 2027 , and the adjustable inteest rate 1 will pay may change on (hat
day cvery 12th month thereafier. The date on which my initial fixed mnt<rast rate changes to an adjustable
interest rate, and each date on which my adjustable interest rate could change,-is called a "Change Date."

(B) The Index

Reginning wiih the first Change Date, my adjustable interest rate will be hised on an Index that is
calculated and provided to the general public by an administrator (the "Administrator”}~The "Index" is the
weekly average vield on United States Treasury securities adjusted to a constant maturity’ of one vear, as
made available by the Board of Governors of the Federal Reserve System. The most recer ndex value
available as of the date 45 days before each Change Date is called the "Current Index," provided ihat if the
Current Index is less than zero, then the Current Index will be deemed Lo be zero for purposes ol caicnlating
my interest rate.

If the Tndex is no longer available, it will be replaced in accordance with Section 4(G) below.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding

FOUR AND 000/1000 pereentage points ( 4.000 %)
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(the "Margin") to the Current Index.  'The Margin may change if the Index is replaced by the Note Holder
in accordance with Section 4(()(2) below. The Note Holder will then round the result of the Margin plus
the Current Index to the nearest onc-cighth of one percentage point (0.125%). Subject to the limits stated
in Section 4(D) below, this rounded amount will he my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected 10 owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The interest ratec | am required to pay at the first Change Date will not be greater than

8.625 % or less than 4.000 %. 'lherealier, my adjustable interest rate will never
be increszed or decreased on any single Change Date by more than two percentage points from the rate of
interest T have been paying for the preceding 12 months, My interest rate will never be greater than

8.625 % or less than 4.000 %.

() Effective Date of Changes
My new interest ralg will become effective on each Change Date. T will pay the amount of my new
monthly payment beginnizig on the first monthly payment date after the Change Date until the amount ol my
monthly payment changes agein
(F) Notice of Changes
The Note Holder will deliver or mail 1o me a notice of any changes in my initial fixed interest rate to
an adjustable interest rate and of any chances in my adjustabie interest rate before the effective due of any
change. The notice will include the amoun! 0! piy monthly payment, any information required by faw to be
given 1o me and also the title and telephone nunber of 4 person who will answer any question I may have
regarding the notice.
(G) Replacement Index and Replacement Marin
The Index is deemed to be no longer available and will be replaced if any of the following cvents
{each, a"Replacement Event™ Y occur: (i) the Administrator has permanently or indefinitely stopped providing
the index to the general public; or (i) the Administrator or itstregulator issucs an official public statement
that the Index is no longer reliable or representative.
If a Replacement Event occurs, the Note Holder will select a new index (the "Replacement Index")
and may also sclect a new margin (the "Replacement Margin™), as follovs:
(1) I areplacement index has been selected or recommendedaer-ase in consumer products,
including residential adjustable-rate mortgages, by the Board of Governors of the Federal
Reserve System, the Federal Reserve Bank of New York, or «.¢ommittee endorsed or
convened by the Board of Governors ol the Federal Reserve System or the Federal Reserve
Bank of New York at the time of a Replacement Event, the Note Hoider will select that
index as the Replacement Index.
(23 Ifarepiacement index has not been selected or recommended for.use in conswaer sroducts
under Section (G)(1) at the time of a Replacement Event, the Note Holder wiil make a
reasonable, good taith effort 1o select a Replacement Index and 4 Replacement Margin that,
when added together, the Note Holder reasonably expects will minimize any change in the
cost of the loan, taking into account the historical performance of the Index and the
Replacement Index.
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The Replacement Index and Replacemeni Margin, if any, will be operative immediately upeon a
Replacement Event and will be used 1o determine my interest rale and menthly payments on Change Dales
that are more than 45 days after a Replacement Event. The Index and Margin could be replaced more than
once during the term of my Note, but only it another Replacement Event occurs. After a Replacement Event,
all references to the "Index” and "Margin” will be deemed to be references to the "Replacement Index” and
"Replacement Margin." ‘

The Note Tolder will also give me notice of my Replacement Index and Replacement Margin, if any,
and such other information required by applicable law und regulation.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

K

Until Borrower's initial fixed interest rate changes 10 an adjustable interest rate under the terms

stated in Sectien A above, Uniform Covenant 18 of the Sccurity Instrument shall read as follows:

Tranzipe of the Property or a Beneficial Interest in Borrower. As used in this Section

18, "Interest i ¢ Property” means any legal or beneticial interest in the Property, including,
but not limited to; those beneficial interests transterred in a bond for deed, contract for deed,
installment sales contryct-or escrow agreement, the inient of which is the transfer ol title by
Borrower at a future date’t7 a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or

if Borrower is not a natural persop-ond a beneficial interest in Borrower is sold or transferred)
without Lender's prior writien consent, Lender may require immediate payment in full of all
sums secured by this Sccurity Instramieat. However, this option shall not be exercised by
Lender if such exercise is prohibited by Appticable Law.

If Lender cxerciscs this option, Lender shall give Borrower notice of acceleration. The

notice shall provide a period of not less than( 30 days from the date the notice is given in
accordance with Section 15 within which Borrowde miust pay all sums secured by this Security
Instrument, If Borrower Liils (o pay these sums prior 15 e expiration of this period, Lender
may invoke any remedics permitted by this Security instrument without further notice or
demand on Borrower.

2

When Borrower's initial fixed interest rate changes to an adjugtable intercst rate under the terms

stated in Section A above, Uniform Covenant 18 of the Security Instrument‘dercribed in Section B1 above
shall then cease o be in cffect, and the provisions of Uniform Covenant 18 of the Szeurity Instrument shall
be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, As uscd in this Section

18, "Interest in the Property” means any legal or beneficial interest in the Property, including,
but not limited to, thosc beneficial interests wransferred in a bond for deed, contract for Gesd,
installment sales contract or cscrow agreement, the intent of which is the iransfer of title oy
Borrower at a [uturc date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or

if Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by

MULTISTATE FIXED/ADJUSTABLE RATE RIDER DocMagic €Farms
ONE-YEAR TREASURY INDEX - Single Family

Fannie Mae UNIFORM INSTRUMENT

Form 3182 1/01 (rev. 2/20) Page 3 of 4



2024110010 Page: 22 of 22

UNOFFICIAL COPY

Lender if such exercise is prohibited by Applicable Law, Lender also shall not exercise this
option if* (a) Borrower causes to be submitted (o Lender information required by Lender to
cvaluate the intended transieree as " a new loan were being made 1o the transferee; and (b)
Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of dny covenant or agreement in this Security
Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, l.ender may charge a reasonable fee as a
condition to Lender's consent to the loan assumption, Lender also may require the translerce
1o sign an assumption agreement that is acceptable 10 Lender and that obligates the ransleree
to keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Security Instrument unlcss
lénder releases Borrower in writing.

if Londer cxercises the option 1o require immediate payment in full, Lender shall give
Borrower'petice of acceleration. ‘The notice shall provide a period of not less than 30 days
from the' datedne notice is given in accordance with Section 15 within which Borrower must
pay all sums scoved by this Security Instrument. I Borrower fails 1o pay these sums prior (0
the expiration of(ihis neriod, Lender may invoke any remedies permitted by this Security
Instrument without turther notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terns and covenants contained in this
Fixed/ Adjustable Rate Rider.

/) olfpn—i M meﬂ(std.)

CATHERINE A CONROY, =« -B rower
TRUSTEE OF THE CATHERINE A
CONROY LIVING TRUST DATED
SEPTEMBER 7, 2004, FQR THE

BENEFIT OF CATHERINE A CONROY
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